Final Terms
dated 06.01.2020
UniCredit Bank AG
Issue of HVB CZK Express Plus Certificate on the EURO STOXX 50® (Price) Index (EUR)

(the "Securities")

under the
Base Prospectus for Securities with Single-Underlying (without capital protection) Il of 25 February 2019

under the

Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the Base Prospectus of UniCredit Bank AG (the "Issuer”)
dated 25 February 2019 for the issuance of Securities with single-underlying (without capital protection)
Il (the "Base Prospectus”) and in any supplements to the Base Prospectus according to § 16 WpPG (the
"Supplements”).

The Base Prospectus, any Supplements and these Final Terms are available on www.onemarkets.cz in
accordance with § 14 WpPG. The Issuer may replace these website(s) by any successor website(s) which
will be published by notice in accordance with § 6 of the General Conditions.

The validity of the above mentioned Base Prospectus dated 25 February 2019, under which the
Securities described in these Final Terms are issued, ends on 26 February 2020. From this point in
time, these Final Terms are to be read together with the latest base prospectus for Securities with
Single Underlying (without capital protection) of UniCredit Bank AG (including the information
incorporated by reference in the latest base prospectus from the base prospectus, under which
these securities have initially been issued) which follows the Base Prospectus dated 25 February
2019. The latest base prospectus of UniCredit Bank AG for the issuance of Securities with Single
Underlying (without capital protection) will be published on www.onemarkets.de/basisprospekte
and on www.onemarkets.cz/baseprospectuses.

An issue specific summary is annexed to these Final Terms.



SECTION A — GENERAL INFORMATION

Issue Date and Issue Price:

Issue Date: The issue date for each Security is specified in § 1 of the Product and Underlying Data.
Issue Price: The issue price per Security is specified in § 1 of the Product and Underlying Data.
Selling concession:

An upfront fee in the amount of CZK 100.00 is included in the Issue Price.

Selling Concessions charged by an intermediary must be shown separately.

Other commissions:

Not applicable

Issue volume:

The issue volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The issue volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Product Type:

Express Plus Securities

Admission to trading;:

Not applicable. No application for the Securities to be admitted to trading on a requlated or equivalent
market has been made and no such application is intended.

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authorities in
Bulgaria, Croatia, the Czech Republic, France, Hundary, Italy, Luxembourdg, Poland and the Slovak Republic
a certificate of approval attesting that the Base Prospectus has been drawn up in accordance with the
Prospectus Directive.

Terms and conditions of the offer:
Day of the first public offer: 06.01.2020

The Securities are offered during a Subscription Period.



Subscription Period: 06.01.2020 to 23.01.2020 (2:00 p.m. Munich local time).

A public offer will be made in the Czech Republic.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

The Securities will be offered to qualified investors, retail investors and/or institutional investors.

The public offer may be terminated by the Issuer at any time without giving any reason.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial intermediaries
is given in relation to the Czech Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer
and (ii) the consent to the use of the Base Prospectus has not been revoked.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Agent and the Paying Agent of the Securities.

Additional information:

Not applicable



SECTION B — CONDITIONS:

Part A - General Conditions of the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Clearing System, Global Note, Custody

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit Bank AG (the
"Issuer") will be issued as certificates in bearer form pursuant to these Terms and Conditions with
a Nominal Amount in the Specified Currency.

Global Note: The Securities are represented by a dglobal note (the "Global Note") without interest
coupons, which bears the manual or facsimile signatures of two authorised signatories of the
Issuer. The Security Holders are not entitled to receive definitive Securities. The Securities as co-
ownership interests in the Global Note may be transferred pursuant to the relevant regulations of
the Clearing System.

Custody: The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt am Main
(lchFll).

§2
Principal Paying Adent, Paying Agent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit Bank AG, Arabellastrafe 12, 81925
Munich, Germany. The Issuer may appoint additional paying adents (the "Paying Adents") and
revoke such appointment. The appointment and revocation shall be published pursuant to & 6 of
the General Conditions.

Calculation Agent:. The "Calculation Adent" is UniCredit Bank AG, ArabellastraBe 12, 81925
Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or
Calculation Agent being unable to continue in its function as Principal Paying Agent or
Calculation Agent, the Issuer is obliged to appoint another bank of international standing as
Principal Paying Agent or another person or institution with the relevant expertise as Calculation
Agent. Any such transfer of the functions of the Principal Paying Agent or Calculation Agent shall
be notified by the Issuer without undue delay pursuant to § 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Agent, the Paying
Adents and the Calculation Adent act solely as adents of the Issuer and do not assume any
obligations towards or relationship of agency or trust for or with any of the Security Holders. The
Principal Paying Adent and the Paying Adents shall be exempt from the restrictions of § 181
German Civil Code (Bdrgerliches Gesetzbuch, "BGB").



§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and
withholding of current or future taxes, to the extent that such deduction or withholding is
required by law. In this regard the term "Taxes" includes taxes, levies or governmental charges,
regardless of their nature, which are imposed, levied or collected under any applicable system of
law or in any country which claims fiscal jurisdiction by or for the account of any political
subdivision thereof or government agdency therein authorised to levy Taxes, including a
withholding tax pursuant to Section 871(m) of the United States Internal Revenue Code of 1986
("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by
applying the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case the
Issuer is obliged to compensate with respect to any Taxes deducted or withheld.

The Issuer shall report on the deducted and withheld Taxes to the competent dgovernment
agencies, except, these obligations are imposed upon any other person involved, subject to the
ledal and contractual requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional and unsecured obligations of
the Issuer and rank, unless provided otherwise by law, pari passu with all other unsecured
unsubordinated present and future obligations of the Issuer.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest
on any of the Securities is in default, at any time substitute the Issuer for any Affiliate of the
Issuer as principal debtor in respect of all obligations of the Issuer under the Securities (the "New
Issuer"), provided that

(@ the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary authorizations and may
transfer to the Principal Paying Agent in the currency required hereunder and without
being obligated to deduct or withhold taxes or other duties of whatever nature levied by
the country, in which the New Issuer or the Issuer has its domicile or tax residence, all
amounts required for the fulfilment of the payment obligations arising under the
Securities,

(© the New Issuer has agreed to indemnify and hold harmless each Security Holder against
any tax, duty or other governmental charge imposed on such Security Holder in respect of
such substitution and

(d) the Issuer duarantees proper payment of the amounts due under these Terms and
Conditions.



For purposes of this § 5 (1) "Affiliate" means an affiliated company (verbundenes Unternehmen)
within the meaning of Section 15 of the German Stock Corporation Act (Aktiengesetz).

Notice: Any such substitution shall be notified in accordance with § 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to
the Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country,
in which the Issuer is domiciled or resident for taxation purposes shall be deemed to refer to the
country of domicile or residence for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 6, these will be
published on the Website for Notices (or another website communicated by the Issuer with at
least six weeks advance notice in accordance with these provisions) and become effective vis-a-
vis the Security Holders through such publication unless the notice provides for a later effective
date. If and to the extent that binding provisions of effective law or stock exchande provisions
provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any
successor website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed
to have been given to the Security Holders on the seventh day after the day on which the said
notice was given to the Clearing System.

For the avoidance of doubt, any notice published on the Website for Notices which has become
effective shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the
consent of the Security Holders to issue additional Securities with identical terms and conditions
(except for the issue date and the issue price), so that the same shall be consolidated and form a
single series (the "Series") with this Tranche. The term "Securities" shall, in the event of such
increase, also comprise all additionally issued Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or
otherwise and at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be
held, resold or forwarded to the Principal Paying Adent for cancellation.

§8
Presentation Period

The presentation period provided in § 801 paragraph 1 sentence 1 BGB is reduced to ten years for
the Securities.



§9
Partial Invalidity, Corrections

Invalidity: Should any provision of these Terms and Conditions be or become invalid or
unenforceable in whole or in part, the remaining provisions are not affected thereby. Any dap
arising as a result of invalidity or unenforceability of these Terms and Conditions is to be filled
with a provision that corresponds to the meaning and intent of these Terms and Conditions and
is in the interest of the parties.

Typing and calculation errors: Obvious typing and calculation errors or similar obvious errors in
these Terms and Conditions entitle the Issuer to rescission vis-a-vis the Security Holders. The
rescission must be declared without undue delay upon obtaining knowledge of such cause for
rescission in accordance with § 6 of the General Conditions. Following such rescission by the
Issuer, the Security Holder can instruct his depository bank to submit a duly completed
redemption declaration to the Principal Paying Agent on a form available there and by giving all
information and declarations required by the form (the "Redemption Declaration") and demand
the refunding of the Acquisition Price against transfer of the Securities to the account of the
Principal Paying Agent with the Clearing System. The Issuer will until at the latest 30 calendar
days after receipt of the Redemption Declaration or the Securities by the Principal Paying Agent
(whatever is the later date) make the Acquisition Price available to the Principal Paying Agent,
which will transfer it to the account listed in the Redemption Declaration. With the payment of
the Acquisition Price all rights deriving from the submitted Securities cease to exist.

Offer to continue: The Issuer may combine the declaration of rescission pursuant to paragraph (2)
above with an offer to continue the Securities under amended terms and conditions. The Security
Holders will be informed of such an offer as well as the amended provisions together with the
declaration of rescission in accordance with 8 6 of the General Conditions. Such an offer is
deemed to be accepted by the Security Holder (with the effect that the consequences of the
rescission do not become effective) if the Security Holder does not within four weeks after the
offer becoming effective pursuant to § 6 of the General Conditions demand the repayment of the
Acquisition Price by submitting a duly completed Redemption Declaration via his depository bank
to the Principal Paying Agent and the transfer of the Securities to the account of Principal Paying
Agent with the Clearing System in accordance with paragraph (2) above. The Issuer will refer to
this effect in the notice.

Acquisition Price: As used in paragraphs (2) and (3) above, the "Acquisition Price" is the actual
acquisition price paid by each Security Holder (as stated and confirmed in the Redemption
Declaration) or the weighted arithmetic mean of the trading prices of the Securities, as
determined by the Issuer in its reasonable discretion (§ 315 et seq. BGB), on the Banking Day
preceding the declaration of rescission pursuant to paragraph (2) above, respectively, depending
on which of these amounts is the higher one. If a market disruption pursuant to & 7 of the Special
Conditions exists on the Banking Day preceding the declaration of rescission pursuant to
paragraph (2) above, the last Banking Day preceding the rescission pursuant to paragraph (2)
above on which no market disruption existed shall be decisive for the determination of the
Acquisition Price in accordance with the preceding sentence.

Incomplete or inconsistent provisions: The Issuer is entitled to correct or amend incomplete or
inconsistent provisions in these Terms and Conditions in its reasonable discretion (§ 315 et seq.
BGB). Only corrections and amendments that are reasonable for the Security Holders taking into
account the interests of the Issuer and that in particular do not materially impair the legal and



(6)

1)

(@)

financial situation of the Security Holders will be permitted. The Security Holders will be
informed of such corrections and supplementations pursuant to § 6 of the General Conditions.

Adherence to corrected Terms and Conditions: If the Security Holder was aware of typing or
calculation errors or similar errors in these Terms and Conditions when purchasing the Securities,
the Issuer is entitled to adhere to the Terms and Conditions amended accordingly irrespective of
paragraphs (2) to (5) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law: The Securities, as to form and content, and all rights and obligations of the Issuer
and the Security Holder shall be governed by the laws of the Federal Republic of Germany.

Place of performance: Place of performance is Munich.

Place of jurisdiction: To the extent permitted by law, all ledal disputes arising from or in
connection with the matters governed by these Terms and Conditions shall be brought before the
court in Munich.



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data

Banking Day Financial Centre: Prague

First Trade Date: 27.12.2019

Initial Observation Date: 24.01.2020

Issue Date: 28.01.2020

Nominal Amount: CZK 10,000.00

Specified Currency: Czech Crown ("CZK")

Website for Notices: www.onemarkets.cz/announcements

Website of the Issuer: www.onemarkets.cz



Table 1.1:

ISIN WKN Series Number Tranche Number Issue Volume of Series in units Issue Volume of Tranche in units Issue Price
DEOOOHVB42Y6 | HVB42Y PC000196 1 30,000 30,000 CZK 10,100.00
Table 1.2:
ISIN Underlying Barrier Level | Strike Level | Maximum Amount | Final Observation Date | Final Payment Date | Reference Price
DEOOOHVB42Y6 | EURO STOXX 50® (Price) Index (EUR) 70% 100% CZK 12,600 21.01.2025 28.01.2025 Closing price
Table 1.3:
k Observation Date (k) Early Payment Date (k) Early Redemption Factor (k) Early Redemption Amount (k)
1 21.01.2021 28.01.2021 100% CZK 10,520.00
2 21.01.2022 28.01.2022 100% CZK 11,040.00
3 23.01.2023 30.01.2023 100% CZK 11,560.00
4 22.01.2024 29.01.2024 100% CZK 12,080.00
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§2

Underlying Data

Table 2.1:
Underlying Underlying ISIN Reuters [Bloomberg Index Registered Benchmark Index Calculation Website
Currency Sponsor Administrator Adent
EURO STOXX 50% (Price) Index EUR EU0009658145|.STOXX50E|SX5E Index|  STOXX yes STOXX Limited Www.stoxx.com
(EUR) Limited

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.
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PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")
§1

Definitions

"Adjustment Event" means each of the following events:

(a)

changes in the relevant Index Concept or the calculation of the Underlying, that result in
a new relevant Index Concept or calculation of the Underlying being no londer
economically equivalent to the original relevant Index Concept or the original calculation
of the Underlying; whether this is the case shall be determined by the Calculation Adent
in its reasonable discretion (§ 315 et seq. BGB);

the calculation or publication of the Underlying is finally discontinued, or replaced by
another index (the "Index Replacement Event");

due to circumstances for which the Issuer is not responsible, the Issuer is no londer
entitled to use the Underlying as basis for the calculations or, respectively, specifications
described in the Terms and Conditions of these Securities (an "Index Usade Event"); an
Index Usage Event is also the termination of the license to use the Underlying due to an
unacceptable increase in license fees;

a Hedging Disruption occurs; or

any event which is economically equivalent to one of the above-mentioned events with
regard to its consequences on the Underlying; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and commercial banks and foreign exchange markets settle payments in the Banking Day
Financial Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of
the Product and Underlying Data.

"Barrier" means Barrier Level x R (initial).
"Barrier Event" means that R (final) is lower than the Barrier.
"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.

"Calculation Agent" means the Calculation Adent as specified in § 2 (2) of the General
Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Index
Sponsor or the Index Calculation Adent, as the case may be.

"Call Event" means Index Call Event.
"Change in Law" means that due to

(a) the coming into effect of changes in laws or regulations (including but not limited to tax
laws or capital market provisions) or

(b) a chande in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),
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if such changes become effective on or after the First Trade Date, the holding, acquisition or sale
of the Underlying or assets that are needed in order to hedde price risks or other risks with
respect to its obligations under the Securities is or becomes wholly or partially illegal for the
Issuer.

The Issuer determines in its reasonable discretion (§ 315 et seq. BGB) whether this is the case.

"Clearance System" means the principal domestic clearance system customarily used for
settling trades in the securities that form the basis of the Underlying as determined by the
Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which the Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

"Determining Futures Exchande" means the options and/or futures exchange, on which
respective derivatives of the Underlying or — if derivatives on the Underlying are not traded — its
components (the "Derivatives") are mostly liquidly traded, such options and/or futures exchange
shall be determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB) by
way of notice pursuant to 8§ 6 of the General Conditions.

In the case of a material chande in the market conditions at the Determining Futures Exchande,
such as a final discontinuation of derivatives' quotation linked to the Underlying or to its
components at the Determining Futures Exchande or a considerably restricted number or
liquidity, it shall be substituted as the Determining Futures Exchange by another options and/or
futures exchande that offers satisfactorily liquid trading in the Derivatives (the "Substitute
Futures Exchange"); such options and/or futures exchande shall be determined by the
Calculation Adent in its reasonable discretion (8 315 et seq. BGB). In the event of such
substitution, any reference to the Determining Futures Exchange in the Terms and Conditions of
these Securities shall be deemed to refer to the Substitute Futures Exchande.

"Early Payment Date (k)" means the "Early Payment Date (k)" as specified in § 1 of the Product
and Underlying Data.

"Early Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or,
respectively specified by the Calculation Adent pursuant to § 4 (2) of the Special Conditions.

"Early Redemption Event" means that R (k) is equal to or greater than the Early Redemption
Level (k) on the respective Observation Date (k).

"€arly Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"€arly Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and
Underlying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Hedging Disruption" means that the Issuer is not able to

(a) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedde price risks or other risks with regard to
its obligations under the Securities; whether this is the case shall be determined by the
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(b)

Calculation Agent in its reasonable discretion (8 315 et seq. BGB); or

realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade

Date.

"Index Calculation Agent" means the Index Calculation Agent as specified in 8 2 of the Product
and Underlying Data.

“Index Call Event" means each of the following events:

no suitable Replacement Underlying is available; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB);

a Change in Law and/or Hedging Disruption occur;
the Underlying is no longer calculated or published in the Underlying Currency;

no suitable substitute for the Index Sponsor and/or the Index Calculation Adent is
available; whether this is the case shall be determined by the Calculation Agent in its
reasonable discretion (§ 315 et seq. BGB);

an adjustment pursuant to & 8 (2) or (3) (e.g. no suitable Replacement Underlying is
available) of the Special Conditions is not possible or not reasonable with redard to the
Issuer and/or the Security Holders; whether this is the case shall be determined by the
Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

"Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.

"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(a)

©)

in general the suspension or restriction of trading on the exchandes or the markets on
which the securities that form the basis of the Underlying are listed or traded, or on the
respective futures exchandes or on the markets on which Derivatives of the Underlying
are listed or traded;

in relation to individual securities which form the basis of the Underlying, the suspension
or restriction of trading on the exchanges or on the markets on which such securities are
traded or on the respective futures exchangde or the markets on which derivatives of such
securities are traded;

in relation to individual Derivatives of the Underlying, the suspension or restriction of
trading on the futures exchanges or the markets on which such derivatives are traded;

the suspension of or failure or the non-publication of the calculation of the Underlying as
a result of a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price, which is relevant for the Securities, and continues at the point
of time of the normal calculation and is material; whether this is the case shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). Any restriction of the
trading hours or the number of days on which trading takes place on the Relevant Exchange or,
as the case may be, the Determining Futures Exchange, shall not constitute a Market Disruption
Event provided that the restriction occurs due to a previously announced change in the rules of
the Relevant Exchange or, as the case may be, the Determining Futures Exchange.
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"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and
Underlying Data.

"Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and
Underlying Data.

"Observation Date" means each of the following Observation Dates:

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the Initial Observation
Date.

“Final Observation Date" means the Final Observation Date as specified in § 1 of the
Product and Underlying Data. If the Final Observation Date is not a Calculation Date the
immediately following day, which is a Calculation Date shall be the Final Observation
Date. The Final Payment Date will be postponed accordingly. Interest shall not be payable
due to such postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Payment Date (k) will be postponed accordingly. Interest shall not be
payable due to such postponement.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.
"R (k)" means the Reference Price on the respective Observation Date (k).

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified
by the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

"Registered Benchmark Administrator' means that the Underlying is administered by an
administrator who is registered in a register pursuant to Article 36 of the Benchmark Regulation
as specified in 8 2 of the Product and Underlying Data.

"Relevant Exchange" means the Relevant Exchange, on which the components of the Underlying
are traded, such exchange shall be determined by the Calculation Agent in its reasonable
discretion (§ 315 et seq. BGB) by way of notice pursuant to § 6 of the General Conditions in
accordance with such components' liquidity.

In the case of a material change in the market conditions at the Relevant Exchande, such as a
final discontinuation of the quotation of the components of the Underlying at the Relevant
Exchande and the quotation at a different stock exchange or a considerably restricted number or
liquidity, the Relevant Exchange shall be substituted as the Relevant Exchange by another
exchande that offers satisfactorily liquid trading in the Underlying (the "Substitute Exchange");
such exchange shall be determined by the Calculation Adent in its reasonable discretion (8 315 et
seq. BGB). In this case, any reference to the Relevant Exchange in the Terms and Conditions of
these Securities shall be deemed to refer to the Substitute Exchange.
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"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange in the securities that form the basis of the Underlying, during which
period settlement will customarily take place according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and
Underlying Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part ).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Website for Notices" means the Website for Notices as specified in § 1 of the Product and
Underlying Data.

"Website of the Issuer' means the Website of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption

Redemption: The Securities shall be redeemed by payment of the Redemption Amount on the
Final Payment Date pursuant to the provisions of § 6 of the Special Conditions.

Automatic Early Redemption: If an Early Redemption Event has occurred the Securities will be
automatically early redeemed on the immediately following Early Payment Date (k) by payment
of the respective Early Redemption Amount (k) on the respective Early Payment Date (k) pursuant
to the provisions of & 6 of the Special Conditions.

§4
Redemption Amount, Early Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

- If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum
Amount.
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- If a Barrier Event has occurred, the Redemption Amount is specified according to the
following formula:

Redemption Amount = Nominal Amount x R (final) / Strike.
However, in this case the Redemption Amount is not greater than the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Payment Date (k) is
specified in § 1 of the Product and Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the
Securities extraordinarily by giving notice pursuant to § 6 of the General Conditions and redeem
the Securities at their Cancellation Amount. Such call shall become effective at the time
indicated in the notice. The application of §§ 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the first Banking
Day before the extraordinary call becomes effective, determined by the Calculation Adent in its
reasonable discretion (8 315 et seq. BGB).

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment obligations to the Security Holders consistent with the provisions for the redemption
profile, interest or other additional amounts of the Securities that would otherwise be due after
the day on which the extraordinary call becomes effective and which is adjusted for taking into
consideration the following parameters as of the first Banking Day before the extraordinary call
becomes effective: the price of the Underlying, the remaining time to maturity, the estimated
volatility, the expected dividends (if applicable), the current market interest rate as well as the
interest spread associated with the credit default risk of the Issuer and any other relevant market
parameter that can influence the value of the Securities. The Cancellation Amount will be paid
within five Banking Days following the date as of which the extraordinary call becomes effective,
or at the date specified in the above mentioned notice, as the case may be, pursuant to the
provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down
to the smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The
Principal Paying Agent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the
Securities in the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the
17



amount due shall bear interest on the basis of the default interest rate established by law. Such
accrual of interest starts on the day following the due date of that payment (including) and ends
on the effective date of the payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an QObservation Date, the respective Observation Date will be
postponed to the next following Calculation Date on which the Market Disruption Event no longer
exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest
shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive
Banking Days the Calculation Agent shall determine in its reasonable discretion (§ 315 et seq.
BGB) the respective Reference Price required for the calculations or, respectively, specifications
described in the Terms and Conditions of these Securities. Such Reference Price shall be
determined in accordance with prevailing market conditions at 10:00 a.m. (Munich local time) on
this 9th Banking Day, taking into account the financial position of the Security Holders.

If within these 8 Banking Days traded Derivatives of the Underlying expire and are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures
Exchande for the there traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these
Securities. In that case, the expiration date for those Derivatives is the respective Observation
Date.

58

Index Concept, Adjustments, Replacement Underlying, New Index Sponsor and New Index

Calculation Adgent, Replacement Specification

Index Concept: The basis for the calculations or, respectively, specifications of the Calculation
Adent described in the Terms and Conditions of these Securities shall be the Underlying with its
provisions currently applicable, as developed and maintained by the Index Sponsor, as well as the
respective method of calculation, determination, and publication of the price of the Underlying
(the "Index Concept") applied by the Index Sponsor. This shall also apply if during the term of the
Securities changes are made or occur in respect of the Index Concept, or if other measures are
taken, which have an impact on the Index Concept, unless otherwise provided in the below
provisions.

Adjustments: Upon the occurrence of an Adjustment Event the Terms and Conditions of these
Securities (in particular the Underlying, the Ratio and/or all prices of the Underlying, which have
been specified by the Calculation Adent) and/or all prices of the Underlying determined by the
Calculation Adent on the basis of the Terms and Conditions of these Securities shall be adjusted
in such a way that the financial position of the Security Holders remains unchanged to the
greatest extent possible. Such adjustments shall be made by the Calculation Adent in its
reasonable discretion (8 315 et seq. BGB). Any such adjustment will be performed taking into
consideration any adjustments made by the Determining Futures Exchande to the there traded
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Derivatives linked to the Underlying, and the remaining term of the Securities as well as the
latest available price of the Underlyind. If the Calculation Agent determines that, pursuant to the
rules of the Determining Futures Exchange, no adjustments were made to the Derivatives linked
to the Underlying, the Terms and Conditions of these Securities shall redqularly remain
unchanged. The exercised adjustments and the date of the first application shall be notified
according to § 6 of the General Conditions.

Replacement Underlying: In cases of an Index Replacement Event or an Index Usage Event, the
adjustment pursuant to paragraph (2) is usually made by the Calculation Agent in its reasonable
discretion (8 315 et seq. BGB) determining, which index should be used in the future as
Underlying (the "Replacement Underlying"). If necessary, the Calculation Agent will make further
adjustments to the Terms and Conditions of these Securities (in particular to the Underlying, the
Ratio and/or all prices of the Underlying, which have been specified by the Issuer) and/or all
prices of the Underlying determined by the Calculation Agent pursuant to the Terms and
Conditions of these Securities in such a way that the financial position of the Security Holders
remains unchanged to the greatest extent possible. The Replacement Underlying and the
adjustments made as well as the time of its first application will be published in accordance with
8 6 of the General Conditions. From the first application of the Replacement Underlying on, any
reference to the replaced Underlying in the Terms and Conditions of these Securities shall be
deemed to refer to the Replacement Underlying.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no londer determined
by the Index Sponsor but rather by another person, company or institution (the "New Index
Sponsor"), then all calculations or, respectively, specifications described in the Terms and
Conditions of these Securities shall occur on the basis of the Underlying as determined by the
New Index Sponsor. In this case, any reference to the replaced Index Sponsor in the Terms and
Conditions of these Securities shall be deemed to refer to the New Index Sponsor. If the
Underlying is no longer calculated by the Index Calculation Agent but rather by another person,
company or institution (the "New Index Calculation Agdent”), then all calculations or,
respectively, specifications described in the Terms and Conditions of these Securities shall occur
on the basis of the Underlying as calculated by the New Index Calculation Agent. In this case, any
reference to the replaced Index Calculation Adent in the Terms and Conditions of these Securities
shall be deemed to refer to the New Index Calculation Agent.

Replacement Specification: If a price of the Underlying published by the Index Sponsor or the
Index Calculation Agent, as the case may be, pursuant to the Terms and Conditions of these
Securities will subsequently be corrected and the correction (the "Corrected Value") will be
published by the Index Sponsor or the Index Calculation Agent, as the case may be, after the
original publication, but still within one Settlement Cycle, then the Calculation Adent will notify
the Issuer of the Corrected Value without undue delay and shall again specify and publish
pursuant to § 6 of the General Conditions the relevant value by using the Corrected Value (the
"Replacement Specification").

The application of §§ 313, 314 BGB remains reserved.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered

in sections A—E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities
and issuer. Because some Elements are not required to be addressed, there may be gaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the Element. In this case a
short description of the Element is included in the Summary with the specification of 'Not applicable'.

A.

INTRODUCTION AND WARNINGS

Al

Warning

This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the relevant Securities on
consideration of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus
is brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the
Base Prospectus before the ledal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastralBe
12, 81925 Munich, which in its capacity as Issuer assumes liability for the
Summary including any translation thereof, as well as any person which has
tabled it, may be held liable, but only if the Summary is misleading,
inaccurate or inconsistent when read todether with the other parts of the
Base Prospectus, or it does not provide, when read together with the other
parts of the Base Prospectus, all necessary key information.

A2

Consent to the
use of the base
prospectus

Subject to the following paragraphs, the Issuer gives its general consent to
the use of the Base Prospectus for subsequent resale or final placement of
the Securities by financial intermediaries.

Indication of
the offer period

Resale or final placement of the Securities by financial intermediaries can be
made and consent to use the Base Prospectus is given during the period of
the validity of the Base Prospectus.

Other The Issuer’s consent to the use of the Base Prospectus is subject to the
conditions condition that each financial intermediary complies with the applicable
attached to the | selling restrictions as well as the terms and conditions of the offer.

consent

Provision of Information on the terms and conditions of the offer by any financial
terms and intermediary is to be provided at the time of the offer by the financial
conditions of intermediary.

the offer by

financial

intermediary
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B. ISSUER

B.1 Legal and UniCredit Bank AG (todether with its consolidated subsidiaries, the "HVB
commercial Group") is the ledgal name. HypoVereinsbank is the commercial name.
name

B.2 Domicile / UniCredit Bank has its registered office at Arabellastrafe 12, 81925 Munich,
Legal form / was incorporated in Germany and is registered with the Commercial Register
Legislation / at the Local Court (Amtsgericht) in Munich under number HRB 42148,
Country of incorporated as a stock corporation under the laws of the Federal Republic of
incorporation Germany.

B.4b Known trends | In 2019, the performance of HVB Group adain depends on the future
affecting the development on the financial and capital markets, and the real economy as
issuer and the | well as on the imponderables related. In this environment, HVB Group reviews
industries in its business strategy on a reqular as well as on an ad hoc basis and adopts it
which it where necessary.
operates

B.5 Description of | UniCredit Bank is the parent company of HVB Group. HVB Group holds directly
the group and | and indirectly equity participations in various companies.
the issuer's UniCredit Bank has been an affiliated company of UniCredit S.p.A., Milan
position within | ("ynjcredit S.p.A.", and together with its consolidated subsidiaries,
the group "UniCredit") since November 2005 and hence a major part of UniCredit from

that date as a sub-group. UniCredit S.p.A. holds directly 100% of UniCredit
Bank's share capital.

B.9 Profit forecast | Not applicable; profit forecasts or estimates are not prepared by the Issuer.
or estimate

B.10 Nature of any Not applicable; Deloitte GmbH Wirtschaftsprifungsdesellschaft, the
qualifications independent auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the
in the audit consolidated financial statements (Konzernabschluss) of HVB Group for the
report on financial year ended 31 December 2017 and for the financial year ended 31
historical December 2018 and the unconsolidated financial statement
financial (Einzelabschluss) of UniCredit Bank for the financial year ended 31 December
information 2018 and has in each case issued an unqualified audit opinion thereon.

B.12 Selected Consolidated Financial Highlights as of 31 December 2018
?IStorl_cil key Key performance indicators 1/1/2018 - 1/1/2017 -
rinanclat 31/12/2018* 31/12/2017*
information

Net operating profit? €1,414m €1,517m
Profit before tax €392m €1,597m
Consolidated profit €238m €1,336m
Earnings per share €0.29 €1.66
Balance sheet figures 31/12/2018 31/12/2017
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Total assets €286,688m €299,060m
Shareholders' equity €17,751m €18,874m
Key capital ratios 31/12/2018 31/12/2017
Common Equity Tier 1 capital €16,454m 2 €16,639m?
Core capital (Tier 1 capital) €16,454m 2 €16,639m?
Risk-weighted assets (including £€82,592m €78,711m
equivalents for market risk and

operational risk)

Common Equity Tier 1 capital 19.9%2 21.1%%
ratio®

Core capital ratio (Tier 1 ratio)® 19.9%2 21.1%%

2)

4)

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2018.

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2017.

Net operating profit results from the P/L line items net interest, dividends and other
income from equity investments, net fees and commissions, net trading income, net
other expenses/income, operating costs and net write-downs of loans and provisions for
guarantees and commitments.

in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2018 approved by the Supervisory Board of UniCredit Bank AG.

in accordance with the consolidated financial statements of HVB Group for the financial
year ended 31 December 2017 approved by the Supervisory Board of UniCredit Bank AG.

calculated on the basis of risk-weighted assets, including equivalents for market risk and
operational risk.

Financial Highlights as of 30 June 2019

Key performance indicators 1/1/2019 - 1/1/2018 -
30/06/2019 30/06/2018
Net operating profit €672m €914m
Profit before tax €973m £€602m
Consolidated profit €603m €262m
Earnings per share €0.75 €0.33
Balance sheet figures 30/06/2019 31/12/2018
Total assets €294,552m €286,688m
Shareholders' equity €17,608m €17,751m
Key capital ratios 30/06/2019 31/12/2018
Common Equity Tier 1 capital? €16,271m €16,454m
Core capital (Tier 1 capital)? €16,271m €16,454m
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Statement
with regard to
no material
adverse
change in the
prospects of
the issuer
since the date
of its last
published
audited
financial
statements or
a description
of any material
adverse
change

Description of
significant
change in the
financial
position
subsequent to
the period
covered by the
historical
financial
information

Risk-weighted assets (including €83,899m €82,592m
equivalents for market risk and
operational risk)

Common Equity Tier 1 capital 19.4% 19.9%
ratiot?
Core capital ratio (Tier 1 ratio) V2 19.4% 19.9%

D 31 December 2018: In accordance with approved financial statements.

2 (Calculated on the basis of risk-weighted assets, including equivalents for market risk and
operational risk.

There has been no material adverse chande in the prospects of HVB Group
since 31 December 2018, the date of its last published audited financial
statements.

There has been no significant chande in the financial position of HVB Group
which has occurred since 30 June 2019.

B.13

Recent events

Not applicable. There are no recent events particular to UniCredit Bank which
are to a material extent relevant to the evaluation of its solvency.

B.14

B.5 plus

statement of
dependency
upon other
entities within

See B.5

Not applicable. UniCredit Bank is not dependent on any entity within HVB
Group.
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the group
B.15 Principal UniCredit Bank offers a comprehensive range of banking and financial
activities products and services to private, corporate and public sector customers,
international companies and institutional customers.
This range extends from mortgade loans, consumer loans, savings-and-loan
and insurance products, and banking services for private customers through
to business loans and foreign trade financing and investment banking
products for corporate customers.
In the private banking and wealth management customer segments,
UniCredit Bank offers comprehensive financial and asset planning with needs-
based advisory services by generalists and specialists.
HVB Group continues to be the centre of competence for the international
markets and investment banking operations of the entire UniCredit. In
addition, the Corporate & Investment Banking business segment acts as a
product factory for customers in the Commercial Banking business segment.
B.16 Direct or UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
C. SECURITIES
C1 Type and class | Express Plus Securities (autocallable) (with date-related Barrier observation)
of the (Quanto)
securities The "Securities" will be issued as Certificates with Nominal Amount.
"Certificates" are debt instruments in bearer form
(Inhaberschuldverschreibungen) pursuant to Section 793 of the German Civil
Code (Burgerliches Gesetzbuch, BGB).
"Nominal Amount" means CZK 10,000.00.
The Securities are represented by a global note without interest coupons.
The holders of the Securities (the "Security Holders") are not entitled to
receive definitive Securities.
The ISIN is specified in the table in the Annex to this Summary.
ce Currency of the | The Securities are issued in Czech Crown("CZK") (the "Specified Currency").
securities issue
C5 Restrictions of | Not applicable. The Securities are freely transferable.
any free
transferability
of the
securities
C8 Rights attached | Governing law of the Securities

to the
securities,

The Securities, as to form and content, and all rights and obligations of the
Issuer and the Security Holder shall be governed by the laws of the Federal
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including
ranking and
limitations to
those rights

Republic of Germany.

Rights attached to the Securities
The Securities have a fixed term.
The Securities do not bear interest.

The Security Holders are entitled to the payment of the respective Early
Redemption Amount (k) (as specified in the table in the Annex to this
Summary) on the respective Early Payment Date (k) (as defined in C.16), if an
Early Redemption Event has occurred (as defined in C.15), or the Redemption
Amount (as defined in C.15) on the Final Payment Date (as defined in C.16).

Limitation of the rights

Upon the occurrence of one or more adjustment events (including, but not
limited to, changdes in the relevant index concept or the adjustment or early
termination of derivatives linked to the Underlying) (the "Adjustment
Events") the Calculation Agent will in its reasonable discretion (§ 315 BGB)
adjust the terms and conditions of these Securities and/or all prices of the
Underlying determined by the Calculation Adent on the basis of the terms
and conditions of the Securities in such a way that the economic position of
the Security Holders remains unchanged to the greatest extent possible.

Upon the occurrence of one or more call events (e.g. if, in the event of an
Adjustment Event, an adjustment is not possible or not reasonable with
regard to the Issuer and/or the Security Holder) the Issuer may call the
Securities extraordinarily and redeem the Securities at their Cancellation
Amount. The "Cancellation Amount" is their fair market value.

Status of the Securities

The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by
law, pari passu with all other unsecured unsubordinated present and future
obligations of the Issuer.

C.11 Admission to Not applicable. No application of the Securities to be admitted to trading on a

trading requlated or another equivalent market has been made and no such
application is intended.

C.15 Effect of the The value of the Securities during the term of the Securities depends

underlying on
the value of the
securities

decisively on the value of the Underlying (as defined in C.20), subject to the
effect of other price-influencing factors (such as expected volatility, interest
rate, dividend vyield). If the value of the Underlying rises, the value of the
Securities redularly rises. If the value of the Underlying falls, the value of the
Securities regularly falls.

The redemption on the Final Payment Date depends on R (final) (as defined
in C.19). In addition, the Securities allow under certain circumstances for
automatic early redemption at the Early Redemption Amount (k).

The Security Holder is not exposed to the influence of exchange rate
movements (Quanto).

"Quanto Element" means the conversion of the Redemption Amount from
the Underlying Currency into the Specified Currency with a conversion factor
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of 1:1.

Automatic Early Redemption

If an Early Redemption Event has occurred the Securities will be automatically
early redeemed on the immediately following Early Payment Date (k) by
payment of the respective Early Redemption Amount (k).

An Early Redemption Event means that R (k) (as defined in C.19) is equal to or
dreater than the Early Redemption Level (k) on the respective Observation
Date (k) (as defined in C.16).

The "Early Redemption Level (k)" is, with respect to an Early Payment Date
(k), an amount expressed in the currency of the Underlying which is specified
as the respective Early Redemption Factor (k) times R (initial).

Redemption on the Final Payment Date

If no Early Redemption Event has occurred, redemption is made at the Final
Payment Date as follows:

If no Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Maximum Amount.

If a Barrier Event has occurred redemption is made by payment of the
Redemption Amount which corresponds to the Nominal Amount multiplied
by R (final) and divided by the Strike. The Redemption Amount is not greater
than the Nominal Amount.

"Barrier Event"” means that R (final) is lower than the Barrier.

The "Barrier" is an amount expressed in the currency of the Underlying, which
is specified as the Barrier Level times R (initial).

The "Strike" is an amount expressed in the currency of the Underlying which
is specified as the Strike Level times R (initial).

The Early Redemption Factor (k), the Strike Level, the Maximum Amount and
the Barrier Level are specified in the Annex to this Summary.

C.16 The expiration | The "Final Observation Date", the "Final Payment Date", the respective
or maturity "Observation Date (k)" and the "Early Payment Date (k)" are specified in the
date of the table in the Annex to this Summary.
derivative
securities — the
exercise date or
final reference
date

C.17 Settlement All payments shall be made to UniCredit Bank AG (the "Principal Paying
procedure of Adent"). The Principal Paying Adent shall pay the amounts due to the
the securities Clearing System for credit to the respective accounts of the depository banks

for transfer to the Security Holders.
The payment to the Clearing System shall discharge the Issuer from its
obligations under the Securities in the amount of such payment.
"Clearing System" means Clearstream Banking AG, Frankfurt am Main
("CBF").

C.18 Description of Payment of the Redemption Amount on the Final Payment Date or payment
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how any return
on derivative
securities takes
place

of the respective Early Redemption Amount (k) on the respective Early
Payment Date (k).

C.19 Exercise price "R (initial)" means the Reference Price (as specified in the table in the Annex
or final to this Summary) on the Initial Observation Date (as specified in the table in
reference price | the Annex to this Summary).
of the "R (final)" means the Reference Price (as defined in the table in the Annex to
underlying this Summary) on the Final Observation Date.

"R (k)" means the Reference Price on the respective Observation Date (k).
"Reference Price" means the Reference Price as specified in the Annex to this
Summary.

C.20 Type of the The index which forms the Underlying is specified in the table in the Annex to
underlying and | this Summary. For further information about the past and the future
description performance of the Underlying and its volatility, please refer to the Website,
where as specified in the table in the Annex to this Summary.
information on
the underlying
can be found

D. RISKS

D.2 Key Potential investors should be aware that in the case of the occurrence of one

information on
the key risks
that are
specific to the
Issuer

of the below mentioned risk factors the securities may decline in value and
that they may sustain a total loss of their investment.

e Risks related to the issuer’s financial situation: Liquidity risk

(i) Risks that HVB Group will not be able to meet its payment obligations
on time or in full and (ii) risks that HVB Group is not able to obtain
sufficient liquidity when required or (iii) that liquidity will only be
available at higher interest rates and (iv) systemic risk.

e Risks related to the issuer’s financial situation: Risks arising from pension
commitments

Risk that the pension provider will have to provide additional capital to
service the vested pension commitments.

e Risks related to the issuer’s specific business activities: Risk from lending
business (credit risk)

(i) Credit default risk (including counterparty risk and issuer risk as well as
country risk); (i) Risks from a decrease of the value of loan collaterals or
in case of debt enforcement; (iii) Risks from derivative/trading business;
(iv) Risks from credit exposures to the parent company; (v) Risks from
exposures to sovereigns / public sector.

e Risk from trading activities (market Risk)

Risks mainly arises in the Corporate & Investment Banking (CIB) business
segment: (i) Risk for trading books from deterioration in market
conditions; (i) Risk in strategic investments or in liquidity reserve
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portfolios; (iii) Risks due to decrease in market liquidity and (iv) Interest
rate and foreign currency risk.

Risks from other business activities

(i) Risks related to real estate and financial investments: Risk of losses
resulting from changes in the fair value of the real estate portfolio of HVB
Group and (ii) risk of decreases in the value of the investment portfolio of
the HVB Group.

General risks related to the issuer’s business operations: Business risk

Risks of losses arising from unexpected nedative chandes in the business
volume and/or margins.

General risks related to the issuer’s business operations: Risks from
concentrations of risk and earnings

Risks from concentrations of risk and earnings indicate increased
potential losses and represent a business-strategy risk for HVB Group.

General risks related to the issuer’s business operations: Operational risk

Risks due to the use of information- and communication technology, risks
due to disruption and /or discontinuity of critical business processes and
risks in the course of outsourcing of operations and processes to external
providers.

Reputational risk

Risk of a nedative Profit and Loss (P&L) effect caused by adverse reactions
of stakeholders due to their altered perception of HVB Group.

Legal and regulatory risk: Legal and tax risks

Risks from legal proceedings and substantial uncertainty regarding the
outcome of proceedings and the amount of possible damades.

Legal and regulatory risk: Compliance risk

Risk in connection with infringements of or non-compliance with laws,
requlations, statutory provisions, agreements, mandatory practices and
ethical standards.

Legal and regulatory risk:

Risks arising in connection with the supervision of HVB Group within the
single supervisory mechanism (SSM); Risks in connection with requlatory
regimes in various local jurisdictions and their disparities; Risk to take
wide-ranging measures due to chandes of redulatory regimes; Risks in
connection with resolution planning, resolution measures and the
requirement to meet the minimum requirement for own funds and
eligible liabilities (MREL); Risks from stress testing measures imposed on
HVB Group and impact on the supervisory review and evaluation process
(SREP) on the business performance of HVB.

Strategic and macroeconomic risks

Risks arising in connection with economic developments in Germany and
by developments on the international financial and capital markets; Risks
arising in connection with interest rate levels.
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D.6

Key
information on
the key risks
that are
specific to the
securities

In the opinion of the Issuer, the key risks described below may, with regard to
the Security Holder, adversely affect the value of the Securities and/or the
amounts to be distributed (including the delivery of any quantity of
Underlyings or its components to be delivered) under the Securities and/or
the ability of Security Holders to sell the Securities at a reasonable price prior
to the Final Payment Date of the Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility
that the Issuer, distributors or any of their affiliates, in relation to certain
functions or transactions, may pursue interests which may be adverse to or
do not redard the interests of the Security Holders.

e Key risks related to the Securities
Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption. Even in the
case of an existing secondary market it cannot be ruled out that the Security
Holder may not be in a position to dispose of the Securities in the case of an
unfavourable development of the Underlying or its components or of a
currency exchange rate, e.d. if such development occurs outside of the trading
hours of the Securities.

The market value of the Securities will be affected by the creditworthiness of
the Issuer and a number of other factors (e.g., exchange rates, prevailing
interest and vyield rates, the market for similar securities, the general
economic, political and cyclical conditions, the tradability of the Securities
and Underlying-related factors) and may be substantially lower than the
Nominal Amount or the purchase price.

Security Holders may not rely on being able to sufficiently hedde adainst price
risks arising from the Securities at any time.

Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, ed., in case of an insolvency of the lIssuer or due to
governmental or regulatory interventions. Such risk is not protected by a
deposit protection scheme or any similar compensation scheme. The
competent resolution authority may apply resolution tools which include,
among others, a "bail-in" instrument (e.d., conversion of Securities into equity
instruments or write down). Application of a resolution tool may materially
affect the rights of the Security Holders.

An investment into the Securities may be illegal or unfavourable for a
potential investor or not suitable, with regard to his knowledge or experience
and his financial needs, goals and situation. The real rate of return of an
investment into the Securities may be reduced or may be zero or even
nedative (e.g., due to incidental costs in connection with the purchase,
holding and disposal of the Securities, future money depreciation (inflation) or
tax effects). The redemption amount may be less than the Issue Price or the
respective purchase price and, under certain circumstances, no interest or
ongoing payments will be made.
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The proceeds from the Securities may possibly not be sufficient to make
interest or principal payments arising from a financing purchase of the
Securities and require additional capital.

Risks related to Underlying-linked Securities

Risks arising from the influence of the Underlying or its components on the
market value of the Securities

The market value of the Securities and the amounts payable under the
Securities significantly depend on the price of the Underlying or its
components. It is not possible to predict the price development of the
Underlying or its components in the future. Additionally, the market value of
the Securities will be affected by a number of Underlying-related factors.

Risks arising from the fact that the observation of the Underlying or its
components occurs only at specified dates or times or periods

Due to the fact that the observation of the Underlying or its components may
occur only at specified dates, times or periods, amounts payable under the
Securities may be considerably lower than the price of the Underlying or its
components may have sugdested.

Risks related to a conditional minimum payment

The Securities provide for a conditional minimum payment in connection with
the redemption. The Security Holder may lose all or a substantial portion of
the amount invested if the price of the Underlying or its components
develops unfavourably for the Security Holder or if the Securities are
terminated, called or sold before the Final Payment Date of the Securities.

Risks related to conditional payments: Impact of threshold or limits

The payment and/or the extent of such amounts depend on the performance
of the Underlying or its components.

Certain amounts only may be payable if certain thresholds or limits have
been reached or if certain events have occurred.

Risks related to Barrier Events

If a Barrier Event occurs, in particular, a conditional minimum payment may
forfeit and the Security Holder may lose his invested capital in total or in part.

Risks related to a Strike

The Security Holders may participate either to a lesser extent in a favourable
performance or to a dgreater extent in an unfavourable performance of the
Underlying or its components.

Risks related to a Maximum Amount
The potential return from the Securities may be limited.
Reinvestment Risk

Security Holders may only reinvest the principal received due to an early
repayment of the Securities to less favourable conditions.

Risks related to Early Redemption Events

The Security Holder will neither participate in the future performance of the
Underlying or its components nor be entitled to further payments under the
Securities after an early redemption.
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Risks related to Adjustment Events

Adjustments may have a substantial negative impact on the value and the
future performance of the Securities as well as on the amounts to be
distributed under the Securities. Adjustment events may also lead to an
extraordinary early termination of the Securities.

Risks related to Call Events

Upon the occurrence of a Call Event the Issuer has the right to extraordinarily
call the Securities at their market value. If the market value of the Securities
at the relevant time is lower than the Issue Price or the purchase price, the
respective Security Holder will suffer a partial or total loss of its invested
capital even if the Securities provide for a conditional minimum payment.

Risks related to Market Disruption Events

The Calculation Adent may defer valuations and payments and make
determination in its reasonable discretion. Security Holders are not entitled to
demand interest due to such delayed payment.

Risks arising from negative effects of hedging arrangements by the Issuer on
the Securities

The entering or the liquidation of hedging transactions by the Issuer may, in
individual cases, adversely affect the price of the Underlying or its
components.

o Key risks related to the Underlying or its components

General risks

No rights of ownership of the Underlying or its components

The Underlying or its components will not be held by the Issuer for the
benefit of the Security Holders, and as such, Security Holders will not obtain
any rights of ownership (e.g., voting rights, rights to receive dividends,
payments or other distributions or other rights) with respect to the Underlying
or its components.

Key risks related to shares

The performance of share-linked Securities (i.e. Securities related to indices as
Underlying and shares as index components) depends on the performance of
the respective shares, which may be subject to certain factors. Dividend
payments may have an adverse effect on the Security Holder.

Key risks related to indices

The performance of index-linked Securities depends on the performance of
the respective indices, which largely depend on the composition and the
performance of their index components.

The Issuer neither has influence on the respective index nor the index
concept.

In general, an index sponsor does not assume liability. Generally, an index
may at any time be altered, terminated or replaced by any successor index.

Security Holders do not or only partly participate in dividends or other
distributions in relation to the index components.

Indices may be affected disproportionately negative in the case of an
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unfavourable development in a country, region or industrial sector. Indices
may include fees which nedatively affect their performance. Due to requlatory
measures in the future the index, inter alia, may not be used as Underlying of
the Securities or only subject to changed conditions.

The Securities are not capital protected. Investors may lose the value of
their entire investment or part of it.

E. OFFER
£.2b Reasons for the | Not applicable; the net proceeds from each issue of Securities will be used by
offer and use of | the Issuer for its general corporate purposes, i.e. making profit and/or hedging
proceeds when certain risks.
different from
making profit
and/or hedging
certain risks
E.3 Description of | Day of the first public offer: 06.01.2020
thetermsand | The Securities are offered during a Subscription Period.
EE;“;;‘;”S o | subscription Period: 06.01.2020 to 23.01.2020 (2:00 p.m. Munich local time).
Issue Price: CZK 10,100.00
A public offer will be made in the Czech Republic.
The smallest transferable unit is 1 Security.
The smallest tradable unit is 1 Security.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors.
The public offer may be terminated by the Issuer at any time without giving
any reason.
E.4 Any interest Any distributor and/or its affiliates may be customers of, and borrowers from

that is material
to the
issue/offer
including
conflicting
interest

the Issuer and its affiliates. In addition, any of such distributors and their
affiliates may have engaged, and may in the future engdage, in investment
banking and/or commercial banking transactions with, and may perform
services for the Issuer and its affiliates in the ordinary course of business.

The Issuer is also the arranger and the Calculation Agent of the Securities. The
Issuer or any of its affiliates act as a calculation agent or paying agent.

Besides, conflicts of interest in relation to the Issuer or the persons entrusted
with the offer may arise for the following reasons:

e The Issuer specifies the Issue Price.

e The Issuer and one of its affiliates act as Market Maker of the Securities
(however, no such obligation exists).

e Distributors may receive inducements from the Issuer.

e The Issuer, any Distributor and any of their affiliates act as Calculation
Agent or Paying Adent in relation to the Securities.

e From time to time, the Issuer, any Distributor and any of their affiliates
may be involved in transactions on their own account or on the account of
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their clients, which affect the liquidity or the price of the Underlying or its
components.

The Issuer, any Distributor and any of their affiliates may issue securities
in relation to the Underlying or its components on which already other
securities have been issued.

The Issuer, any Distributor and any of their affiliates may possess or obtain
material information about the Underlying or its components (including
publicly not accessible information) in connection with its business
activities or otherwise.

The Issuer, any Distributor and any of their affiliates may endade in
business activities with the issuer of the Underlying or its components, its
affiliates, competitors or guarantors.

The Issuer, any Distributor and any of their affiliates may also act as a
member of a syndicate of banks, as financial advisor or as bank of a
sponsor or issuer of the Underlying or its components.

E.7 Estimated Selling Concession: An upfront fee in the amount of CZK 100.00 is included in
expenses the Issue Price. Selling Concessions charged by an intermediary must be
charged to the | shown separately.

investor by the

Other Commissions: Not applicable.

Issuer or the

distributor
ANNEX TO THE SUMMARY
ISIN (C.1) Reference Price Barrier Level Strike Level Maximum Amount
(C.19) (C.15) (C.15) (C.15)
DEOOOHVB42Y6 Closing price 70% 100% CZK 12,600.00
ISIN (C.1) Initial Final Final Payment |Underlying (C.20)| Website (C.20)
Observation Observation Date (C.16)
Date (C.16) Date (C.16)
DEOOOHVB42Y6| 24.01.2020 21.01.2025 28.01.2025 | EURO STOXX 50® |www.stoxx.com
(Price) Index (EUR)
k| Observation Date (k) | Early Payment Date | Early Redemption Factor [Early Redemption Amount
(C.16) (k) (C.16) (k) (C.15) (k) (C.8)
1 21.01.2021 28.01.2021 100% CZK 10,520.00
2 21.01.2022 28.01.2022 100% CZK 11,040.00
3 23.01.2023 30.01.2023 100% CZK 11,560.00
4 22.01.2024 29.01.2024 100% CZK 12,080.00
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SHRNUTi PROSPEKTU

Shrnuti se skladaji z naleZitosti na zverejnéni oznacovanych jako "Prvky". Tyto Prvky jsou ocislovany v

oddilech A—E (A.1 —E.7).

Toto Shrnuti obsahuje vSechny Prvky, jejichZz uvedeni je vyZadovano pro shrnuti prospektu vztahujiciho se
k danému typu cennych papird a emitenta. Vzhledem k tomu, Ze uvedeni nékterych Prvk( neni
vyZadovano, mohou se v poradi ¢islovani jednotlivych Prvk( vyskytovat nevyplnéna mista.

Je mozné, Ze ackoliv je urcity Prvek ve Shrnuti vyzadovan kvili typu cenného papiru nebo emitenta, nelze
k nému poskytnout Zadné relevantni informace. V tomto pfipadé se do Shrnuti uvadi stru¢ny popis Prvku
s poznamkou "Neni relevantni”.

A. UVOD A UPOZORNENI

Al | Upozornéni Toto Shrnuti pfedstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do relevantnich Cennych Papird by
mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.

Pokud bude u soudu vznesen narok tykajici se 0dajl uvedenych v Zakladnim
Prospektu, mdZe byt Zalujici investor v souladu s prislusnou narodni legislativou
Clenskych Stat0 povinen nést naklady na preklad Z&kladniho Prospektu jesté
pred zahajenim soudniho fizeni.

UniCredit Bank AG (dale "UniCredit Bank', "Emitent" nebo "HVB"),
ArabellastraBe 12, 81925 Mnichov, ktera jakoZto Emitent pfijima odpovédnost
za Shrnuti, véetné jeho prekladu, jakoZ i vesSkeré dalsi osoby, jez Shrnuti
predloZily, mohou byt povolany k odpovédnosti, aviak pouze v pfipadé, Ze toto
Shrnuti bude zavadéjici, nepresné nebo nekonzistentni pfi spole¢ném vykladu s
ostatnimi c¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s
ostatnimi ¢astmi Zakladniho Prospektu vSechny potrebné klicové informace.

A2 | Souhlass V souladu s podminkami uvedenymi niZze udéluje Emitent svdj vieobecny
pouzitim souhlas s pouZitim Zakladniho Prospektu k naslednému prodeji nebo
zakladniho kone¢nému umisténi Cennych Papir( finanénimi zprostfedkovateli.
prospektu
Specifikace Nasledny prodej a konené wumisténi Cennych Papird finanénimi
(hdty pro zprostredkovateli lze provadét a souhlas s pouZitim Zakladniho Prospektu se
nabidku

udéluje na dobu platnosti Zakladniho Prospektu.

Dalsi podminky
souvisejici se

Souhlas Emitenta s pouzitim Zakladniho Prospektu je podminén tim, Ze kazdy
finan¢ni zprostiedkovatel musi dodrzet piislusnd omezeni vztahujici se na

souhlasem prodej, jakoZ i podminky nabidky.

Poskytovani V pfipadé, Ze bude nabidku provadét financni zprostiedkovatel, poskytne
podminek pro | tento financni zprostfedkovatel investor0m informace o podminkach
nabidku ze nabidky v dobé, kdy bude nabidka ucinéna.

strany

finan¢niho

zprostredkovate

le
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EMITENT

B.1 Obchodni firma | Obchodni firma zni UniCredit Bank AG (spolecné s konsolidovanymi dcefinymi
a obchodni spole¢nostmi "HVB Group"). Obchodni jméno zni HypoVereinsbank.
jméno

B.2 Sidlo / pravni UniCredit Bank ma sidlo na adrese ArabellastraBe 12, 81925 Mnichov, byla
forma / zaloZena v Némecku a je zapsana v obchodnim rejstiiku obvodniho soudu
rozhodné pravo | (Amtsgericht) v Mnichové pod Cislem HRB 42148, jako akciova spolecnost
/ stat zalozeni | existujici v souladu s pravnim fadem Spolkové republiky Némecko.

B.4b | Znamé trendy | vroce 2019 vysledky HVB Group znovu zaviseji na dalSim vyvoji na financnich
majici dopad na | a kapitalovych trzich a na vyvoji realné ekonomiky, jakoZ i na souvisejicich
emitenta a nevypocitatelnych okolnostech. V tomto kontextu bude HVB Group revidovat
obory, v nichz svoji obchodni strategii, a to jak na pravidelné tak na pfileZitostné (ad hoc) bazi
emitent pOsobi | a v pfipadé potreby prijme zmény.

B.5 Popis skupiny a | UniCredit Bank je materska spolecnost HVB Group. HVB Group ma pfimou a
pozice emitenta | nepfimou majetkovou Gcast v celé fadé riznych spolecnosti.
ve skupiné 0d listopadu 2005 je UniCredit Bank spole¢nosti s Gzkym propojenim s

UniCredit S.p.A., Milan ("UniCredit S.p.A.", a spolecné se svymi konsolidovanymi
dcefingmi spolecnostmi, "UniCredit"), a vétSinova ¢ast UniCredit predstavuje
proto od tohoto data podskupinu. UniCredit S.p.A. ma 100% pfimou OcCast na
zakladnim kapitalu UniCredit Bank.

B.9 Progndza nebo | Neni relevantni; prognézy ani odhady zisku nebyly Emitentem vypracovany.
odhad zisku

B.10 | Povaha Neni relevantni; audit konsolidovanych (cetnich zavérek HVB Group
pfipadnych (Konzernabschluss) UniCredit Bank za hospodarsky rok koncici 31. prosince
vyhrad ve 2017 a za hospodarsky rok koncici 31. prosince 2018 a nekonsolidované Gcetni
zpravé auditora | zaverky (Einzelabschluss) UniCredit Bank za hospodarsky rok koncici 31.
k historickym prosince 2018 provedla spolecnost Deloitte GmbH
financnim Wirtschaftsprifungsgesellschaft, nezavisla auditorska spolecnost
vysledkim (Wirtschaftsprifer) UniCredit Bank, a vypracovala v obou pfipadech auditorskou

zpravu bez vyhrad.

B.12 | Vybrané hlavni | Vybrané konsolidované financni vysledky k 31. prosinci 2018

historické
financni
informace

Hlavni ukazatele vykonnosti 1/1/2018 - 1/1/2017 -
31/12/2018* 31/12/2017¢
Cisty provozni prijem? 1414 mil. € 1517 mil. €
Zisk pred zdanénim 392 mil. € 1597 mil. €
Konsolidovany zisk 238 mil. € 1336 mil. €
Zisk na akcii 0,29 € 1,66 €
Udaje z rozvahy 31/12/2018 31/12/2017
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Aktiva celkem 286 688 mil. € 299 060 mil. €
Vlastni kapital 17 751 mil. € 18 874 mil. €
Hlavni pomeéry kapitalu 31/12/2018 31/12/2017

Kmenovy kapital Tier 1

16 454 mil. €2

16 639 mil. €3

Zakladni kapital (kapital Tier 1)

16 454 mil. €2

16 639 mil. €

Tier 1)¥

Rizikové vazena aktiva (véetné 82 592 mil. € 78 711 mil. €
ekvivalentd trzniho rizika a

provozniho rizika)

Pomeér kmenového kapitalu Tier 19,9 %2 21,1 %?
19

Zakladni pomér kapitalu (pomér 19,9 %? 21,1 %3

zavérky HVB Group za finan¢ni rok koncici 31. prosince 2018.

zavérky HVB Group za finan¢ni rok koncici 31. prosince 2017.

(Udaje uvedené v tomto sloupci jsou auditované a byly pfevzaty z konsolidované G&etni

Udaje uvedené v tomto sloupci jsou auditované a byly pfevzaty z konsolidované G&etni

D (isty provozni zisk je vysledkem &istych Grok( z poloZek zisku a ztrat, dividend a ostatnich
vynosU z kapitalovych investic, ¢istych poplatkd a provizi, ¢istych vynos z obchodovani,
ostatnich Cistych nakladd/vynosd, provoznich nakladd a Cistého snizeni hodnoty Gvérd a

provizi za zaruky a zavazky.

3 Dle konsolidované Gcetni zavérky HVB Group za finan¢ni rok kon¢ici 31. prosince 2018
schvalené dozorci radou UniCredit Bank AG.

3 Dle konsolidované G¢etni zavérky HVB Group za finan¢ni rok kondici 31. prosince 2017
schvalené dozor¢i radou UniCredit Bank AG.

4 Vypocteno na zaklad@ rizikové vazenych aktiv, véetné ekvivalent( trZniho rizika a provozniho

rizika.

Vybrané finanéni vysledky k 30. €ervnu 2019

Hlavni ukazatele vykonnosti 1/1/2019 - 1/1/2018 -
30/06/2019 30/06/2018
Cisty provoznT piijem 672 mil. € 914 mil. €
Zisk pfed zdanénim 973 mil. € 602 mil. €
Konsolidovany zisk 603 mil. € 262 mil. €
Zisk na akcii 0,75€ 0,33€
Udaje z rozvahy 30/06/2019 31/12/2018
Aktiva celkem 294.552 mil. € 286.688 mil. €
Vlastni kapital 17.608 mil. € 17.751 mil. €
Hlavni poméry kapitalu 30/06/2019 31/12/2018
Kmenovy kapital tier 1V 16.271 mil. € 16.454 mil. €
Zakladni kapital (kapital tier 1)V 16.271 mil. € 16.454 mil. €
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Rizikové vazena aktiva (véetné 83.899 mil. € 82.592 mil. €
ekvivalentd trzniho rizika a

provozniho rizika)

Pomér kmenového kapitalu tier 192 19,4% 19,9%
Zakladni pomér kapitalu (pomér tier 19,4% 19,9%

]_) 1),2)

D 31.prosince 2018: v souladu se schvalenou dcetni zavérkou.

2 Vypocteno na zakladeé rizikové vaZenych aktiv, véetné ekvivalentd trzniho rizika a provozniho rizika.

Prohlaseni o
neexistenci
podstatnych
negativnich
zmén ve
vyhledu
emitenta od
data uverejnéni
posledni
auditované
Gcetni zavérky
nebo popis
pfipadnych
podstatnych
nedativnich
zmeén

Ve vyhledu HVB Group nedoslo od 31. prosince 2018, tj. od data uverejnéni
posledni auditované Gcetni zavérky, k Zadnym podstatnym negativnim
zménam.

Popis zasadnich
zmén ve
finan¢nim
postavent, k
nimz doslo po
obdobi, které je

Ve finanénim postaveni HVB Group nedoSlo od 30. ¢ervna 2019 k Zadnym
zasadnim zménam.

predmétem
uvedenych
historickych
finan¢nich
informaci
B.13 | Nedavné Nenf relevantni. Ve vztahu k UniCredit Bank nenastaly v nedavné dobé Zadné
skutecnosti skuteCnosti, jez by byly zasadnim zpUsobem relevantni pro hodnoceni jeji
solventnosti.
B.14 |B.5plus Viz B.5

prohlaseni o
zavislosti na
dalSich
subjektech v
ramci skupiny

Neni relevantni. UniCredit Bank neni zavisla na zadnych subjektech v ramci HVB
Group.
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B.15 | Hlavni ¢innosti | UniCredit Bank nabizi komplexni sortiment bankovnich a finan¢nich produktd a
sluzeb zakaznikdm z fad individualnich a korporatnich klientd, vefejného
sektoru, mezinarodnich spolecnosti a institucionalnich klientd.

Jeji portfolio saha od hypotécnich Gvérld, spotrebitelskych Gvérld, spoficich a
Gvérovych produktl, produktd v oblasti pojisténi a bankovnich sluZzeb pro
individualni klienty az po podnikatelské GOvéry financovani zahrani¢niho
obchodu a produkty investi¢niho bankovnictvi pro korporatni klienty.

V segmentech bankovnich sluZeb pro individualni klienty a spravy majetku
nabizi UniCredit Bank komplexni planovani financi a majetku, jehoZ soucasti
jsou poradenské sluzby zaloZené na konkrétnich potfebach poskytované
vSeobecnymi i specializovanymi poradci.

HVB Group nadale zaujima centralni pozici v oblasti znalosti mezinarodnich
trhd a operaci investi¢niho bankovnictvi celé skupiny UniCredit. Kromé toho
pUsobi obchodni segment korporatniho a investicniho bankovnictvi (Corporate
& Investment Banking) jako zakladna produktd pro klienty se segmentu
komeréniho bankovnictvi (Commercial Banking).

B.16 | Pfima nebo UniCredit S.p.A. ma 100% pfimou Gcast na zakladnim kapitalu UniCredit Bank.

nepfima Gcast
nebo ovladani

C. CENNE PAPIRY

Cc1 Druh a tfida Cenné Papiry Express Plus (Express Plus Securities) (s automatickou moZnosti

cennych papir0d | odkoupeni) (se sledovanim Bariéry k ur¢itému datu) (Quanto)
"Cenné Papiry" budou emitovany jako Certifikaty s Nominalni Hodnotou.
"Certifikaty" jsou dluhové nastroje  vpodobé na  dorucitele
(Inhaberschuldverschreibungen) v souladu s ustannovenimi § 793 némeckého
obcanského zakoniku (Birgerliches Gesetzbuch, BGB).
"Nominalni Hodnota" znamena CZK 10.000.
Cenné Papiry jsou predstavovany hromadnou listinou bez Grokovych kup6nd.
Drzitelé Cennych Papir0 ("Drzitelé Cennych Papird") nemaji narok na vydani
hmotnych Cennych Papird.
Cislo ISIN je specifikovano v Pfiloze tohoto Shrnuti.

C2 Ména emise Cenné Papiry jsou emitovany v ¢eskych korunach ("CZK") ("Uréena Ména").

cennych papirQ

C5 Omezeni volné | Neni relevantni. Cenné Papiry jsou volné prevoditelné.

prevoditelnosti
cennych papir0
c8 Prava spojena s | Rozhodné pravo platné pro Cenné Papiry

cennymi
papiry, véetné
poradi a
omezeni téchto

Forma a obsah Cennych Papir(, jakoZ i veSkera prava a povinnosti Emitenta a
Drzitele Cennych Papir0, se TFidi pravnimi predpisy Spolkové republiky
Némecko.
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prav

Prava spojend s Cennymi Papiry

Cenné Papiry maji pevné stanoveny termin splatnosti.

Cenné Papiry nejsou Groceny.

Driitelé Cennych Papird maji narok na wyplaceni pfisluiné Castky
Predc¢asného Odkoupeni (k) (jak je specifikovana v tabulce v Pfiloze tohoto
Shrnuti) v piislusny Den Predcasné Splatnosti (k) (jak je definovan v bodé
C.16), pokud nastala Skutecnost Opravnujici k Pfedc¢asnému Odkoupeni (jak je
definovana v bod& C.15), resp. na vyplaceni Castky Zp&tného Odkoupeni (jak
je definovana v bodé C.15) v Kone¢ny Den Splatnosti (jak je definovan v bodé
C.16).

Omezeni prav

Pokud nastane jedna nebo nékolik skutecnosti vedoucich k Gpravam (mezi
néz patfi napr. zmény prislusnych konceptd pouZzivanych indexd nebo Gpravy
i predcasné ukonceni derivatd vazanych na Podkladova Aktiva) (dale jen
"Skuteénosti Vedouci k Upravam®), pak Zastupce pro V§pocty dle vlastniho
rozumného uvazeni (v souladu s ustanovenimi § 315 némeckého obcanského
z&koniku, BGB) provede Gpravu Podminek téchto Cennych Papird a/nebo
vSech cen Podkladovych Aktiv urcenych Zastupcem pro VypoCty na zakladé
dosavadnich Podminek Cennych Papird tak, aby finan¢ni situace DrZiteld
Cennych Papir( zdstala v maximalnim mozném rozsahu nezménéna

Pokud nastane jedna nebo nékolik skutecnosti opraviujicich k odkoupeni
(napt. pokud v pfipadé nékteré Skute¢nosti Vedouci k Upravam nebude mozné
nebo s ohledem na Emitenta a/nebo DrZitele Cennych Papird vhodné provést
Upravu), je Emitent opravnén pozadat o mimoradné odkoupeni Cennych
Papird za pfislusnou Cenu pfi Zruseni. "Cena pfi Zruseni" je rovna spravedlivé
trZzni hodnoté Cennych Papir0.

Status Cennych Papir0

Zavazky vyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a
nezajisténé zavazky Emitenta, a pokud platné pravni predpisy nestanovi jinak,
jsou minimalné ve stejném poradi (pari passu) s ostatnimi nezajisténymi
nepodrfizenymi sou¢asnymi a budoucimi zavazky Emitenta.

Cl1

Prijeti k
obchodovani

Nenf relevantni. Nebyla podana Zadost o prijeti Cennych Papir( k obchodovani
na requlovaném nebo obdobném trhu a neexistuje zamér takovou Zadost
podat.

C.15

Vliv
podkladovych
aktiv na
hodnotu
cennych papirQ

Hodnota Cennych Papird béhem doby jejich platnosti zavisi prevainé na
hodnoté Podkladovych Aktiv (jak jsou definovana v bodé C.20), s prihlédnutim
k dopaddm dalSich faktord ovliviiujicich cenu (jako je ocekavana volatilita,
Urokova sazba nebo vynosy z dividend). Pokud hodnota Podkladového Aktiva
roste, hodnota Cennych Papird obvykle také roste. Pokud hodnota
Podkladového Aktiva klesa, hodnota Cennych Papirl obvykle také klesa.
Zpétny odkup v Kone¢ny Den Splatnosti zavisi na hodnoté R (konecné) (jak je
definovana v bodé C.19). Kromé& toho Cenné Papiry za ur€itych okolnosti
uMoZAuji automatické predtasné zpétné odkoupeni za Castku PredEasného
Zpétného Odkoupeni (k).

Drzitel Cennych Papir( neni vystaven vlivu pohyb0 sménnych kurz( (Quanto).
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"Prvek Quanto" predstavuje konverzi Castky Zpé&tného Odkoupeni z
Podkladové Mény na Urcéenou Ménu s konverznim faktorem 1:1.

Automatické predcasné zpétné odkoupeni

Pokud nastala néjaka Skutecnost Opraviujici k Pred¢asnému Zpétnému
Odkoupeni, pak budou Cenné Papiry automaticky predcasné odkoupeny v
bezprostfedné nasledujici Den Pfedcasné Splatnosti (k) vyplacenim pfislusné
fféstky Predcasného Zpétného Odkoupeni (k).

Skute¢nost Opravnujici k Pred¢asnému Zpétnému Odkoupeni je pfipad, kdy je
hodnota R (k) (jak je definovana v bodé C.19) rovna nebo vysSi neZ Hodnota
Predc¢asného Zpétného Odkoupeni (k) v prislusny Den Sledovani (k) (jak je
definovan v bodé C.16).

"Hodnota Predcasného Zpétného Odkoupeni (k)" ve vztahu ke Dni
Predcasné Splatnosti (k) je ¢astka vyjadfena v méné Podkladového Aktiva,
vypoctena jako pfislusny Faktor Pfed¢asného Odkoupeni (k) nasobeny
hodnotou R (pocatecni).

Zpétné odkoupeni v Konecny Den Splatnosti

Pokud nenastala zadna Skutecnost Opraviujici k Predcasnému Odkoupeni,
dojde ke zp&tnému odkoupeni v Konecny Den Splatnosti nasledovné:

Pokud nenastal Zadny Pfipad DosaZeni Bariéry, bude zpétné odkoupeni
provedeno vyplacenim Castky Zp&tného Odkoupeni, ktera odpovida
Maximalni Castce.

Pokud nastal Pripad DosaZeni Bariéry, bude zpé&tné odkoupeni provedeno
vyplacenim Castky Zp&tného Odkoupent, ktera odpovidd Nominalni Hodnoté
nasobené hodnotou R (kone¢nou) a délené Realizacni Cenou; Castka Zp&tného
Odkoupeni v3ak v Zadném piipadé nesmi byt vySsi nez Nominalni Hodnota.
"Pfipad DosaZeni Bariéry" je piipad, kdy hodnota R (konecnd) je niZsi nez
hodnota Bariéry.

"Bariéra" je hodnota vyjadrena v méné Podkladového Aktiva, vypoctena jako
Urovers Bariéry nasobena hodnotou R (pocate&ni).

"Realizacni Cena" je Castka wvyjadrena v meéné Podkladového Aktiva,
vypoctena jako Uroveri Realizaéni Ceny nasobena hodnotou R (pogatecn).

Faktor Pfed¢asného Odkoupeni (k), Realizaéni Cena, Maximalni Castka a
Urovers Bariéry jsou specifikovany v Piloze tohoto Shrnuti.

C.16

Datum
vyprseni a
splatnosti
derivatovych
cennych papirQ
- datum
realizace nebo
konecné
referencni
datum

P

"Konecny Den Sledovani", "Konecny Den Splatnosti", pfislusny "Den
Sledovani (k)" a "Den Pfedcasné Splatnosti (k)" jsou specifikovany v tabulce
v Priloze tohoto Shrnuti.

C17

Popis postupu
vyporadani

Veskeré platby musi byt provedeny ve prospéch UniCredit Bank AG ("Hlavni
Zastupce pro Platby"). Hlavni Zastupce pro Platby uhradi splatné ¢astky do
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cennych papirQ

Vlyporadaciho Systému na prislusné (¢ty depozitnich bank pro dalsi pfevod
Drziteldm Cennych Papir0.

Platba provedenad do Vyporadaciho Systému zbavuje Emitenta v rozsahu
uhrazené ¢astky povinnosti souvisejicich s pfislusnymi Cennymi Papiry.

"Vyporadaci Systém" znamena Clearstream Banking AG, Frankfurt nad
Mohanem ("CBF").

Vyplacenf Castky Zp&tného Odkoupeni v Kone&ny Den Splatnosti nebo

C.18 Popis metody c
realizace vyplaceni prislusné Castky PfedCasného Zpétného Odkoupeni (k) v pfislusny
Vjnosu z Den Pfedcasné Splatnosti (k).
derivatovych
cennych papirQ
C19 Cena realizace | Hodnota "R (pocatecni)" je Referencni Cena (jak je specifikovana v tabulce v
nebo koneéna | Pfiloze tohoto Shrnuti) v Pocatecni Den Sledovani (jak je specifikovan v
referentni cena | tabulce v Pfiloze tohoto Shrnuti).
podkladovych | Hodnota "R (kone&nd)" je Referentni Cena (jak je definovana v tabulce v
aktiv Priloze tohoto Shrnuti) v Konecny Den Sledovani.
Hodnota "R (k)" je Referencni Cena v prislusny predchozi Den Sledovani (k).
"Referencni Cena" znamena Referencni Cenu specifikovanou v Pfiloze tohoto
Shrnuti).
C.20 Druh lindex, jeZ tvofi Podkladové Aktivum, je specifikovan v tabulce v Pfiloze k
podkladovjch | tomuto Shrnuti. BLiZST informace o minulych a budoucich vysledcich
aktiv a popis Podkladovych Aktiv a jejich volatilité naleznete na Webowych strankach, jak je
mista, kde lze uvedeno v tabulce v Priloze tohoto Shrnuti.
Odaje o
podkladovych
aktivech nalézt
D. RIZIKA
D.2 Hlavni Gdaje o | Potencialni investori by si meéli byt védomi toho, Ze v pripadé vyskytu jednoho

hlavnich
rizicich
specifickych
pro Emitenta

Z nize uvedenych rizikovych faktord mdze klesnout hodnota cennych papiry a

mohou utrpét dplnou ztratu své investice.

e Rizika souvisejici s financni situaci emitenta: Riziko likvidity
(i) Rizika, Ze HVB Group nebude schopna plnit svou platbu vcas nebo v
plném rozsahu a (ii) rizika, Ze HVB Group neni schopna v pfipadé potieby
ziskat dostatecnou likviditu nebo Ze (iii) likvidita bude k dispozici pouze pri
vysSich Grokovych sazbach a (iv) systémove riziku.

e Rizika souvisejici' s financni situaci emitenta: Rizika vyplyvajici z penzijnich
zavazkl
Riziko, Ze poskytovatel penzijniho pojisténi bude nucen pouZit dalSi
kapital na splnénfi prijatych zavazkd v souvislosti s penzijnimi programy.

e Rizika souvisejici s konkrétnimi obchodnimi Cinnostmi emitenta: Riziko z
Uvérovych obchodd (Gvérove riziko)

(i) Riziko Gvérového selhani (vetné rizika protistrany a rizika emitenta
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nebo rizika statu); (i) Rizika vyplyvajici z poklesu hodnoty zajisténi Gvérl
nebo v pripadé vymahani dluhu; (iii) Rizika vyplyvajici z obchodovani
s derivaty/obchodovani; (iv) Rizika vyplyvajici z Gvérové angaZovanosti
v0OC¢i materské spolecnosti; (v) Rizika vyplyvajici z expozic vic¢i suverénnim
subjektdm / verejnému sektoru.

Rizika z obchodnich ¢innosti (trZni Riziko)

Rizika vznikaji predeviim v oblasti korporatniho a investi¢niho
bankovnictvi (CIB): (i) Riziko pro obchodni knihy vyplyvajici ze zhorSeni
trznich podminek; (ii) Riziko strategickych investic nebo likvidity
rezervnich portfolif; (iii) Rizika v dOsledku sniZeni likvidity trhu a (iv)
Urokové a ménové riziko.

Rizika z jinych obchodnich Cinnosti

(i) Rizika spojena s nemovitostmi a financénimi investicemi: Riziko ztrat
vyplyvajici ze zmén realné hodnoty portfolia nemovitosti HVB Group a (ii)
riziko sniZeni hodnoty investice skupiny HVB Group.

Obecna rizika souvisejici s obchodnimi cinnostmi emitenta: Obchodni
riziko

Rizika ztrat vyplyvajici z neoCekavanych nedativnich zmén v objemu
obchodovani a/nebo marzi.

Obecna rizika souvisejici s obchodnimi Cinnostmi emitenta: Rizika z
koncentraci rizik a zisku

Rizika wvyplyvajici z koncentraci rizik a wvynosO ukazuji na zvySené
potencialni ztraty a predstavuji pro skupinu HVB Group riziko obchodni
strategie.

Obecna rizika souvisejici s obchodnimi cinnostmi emitenta: Operacni riziko

Rizika vyplyvajici z vyuZivani informacnich a komunikacnich technolodii,
rizika v dusledku naruSeni a / nebo diskontinuity kritickych procesd v
podnikani a rizik v prdbéhu outsourcingu operaci a externich
poskytovatel0.

Riziko poskozeni dobré povésti

Riziko nepfiznivych dopadd na vykaz zisku a ztrat (VZZ) v dlsledku
nedativni reakce dotcenych stran na zakladé zmény jejich vnimani HVB
Group.

Pravni a requlatorni riziko: Pravni a dariova rizika

Rizika vyplyvajici ze soudnich fizeni a podstatné nejistoty ohledné
vysledku fizenT a vysi pfipadnych Skod.

Pravni a requlatorni riziko: Rizika nesouladu s predpisy (compliance)

Riziko v souvislosti s poruSovanim nebo nedodrzovanim zakond, predpisy,
zakonnych ustanoveni, dohod, povinnych postupl a etickych norem.
Pravni a regulatorni riziko

Rizika vyplyvajici v souvislosti s dohledem HVB Group v ramci jednotného
dohledového mechanismu (SSM); Rizika v souvislosti s reZimy v rdznych
jurisdikcich a jejich rozdily; Riziko pfijmout rozsahla opatreni v disledku
zmén redulacnich reZim0; Rizika v souvislosti s planovanim opatreni k
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feSeni problémd a splnéni minimalniho poZadavku na vlastni zdroje a
zpUsobilé zavazky (MREL); Rizika vyplyvajici ze zatéZovych testd HVB
Group a dopad na prezkum dohledu a hodnotici proces (SREP) o
podnikatelské vykonnosti HVB.

e Strategicka a makroekonomicka rizika

Rizika vznikajici v souvislosti s ekonomickym vyvojem v Némecku a
vyvojem na mezinarodnich financnich a kapitalovych trzich; Rizika
vznikajici v souvislosti s Grovni Grokovych sazeb.

D.6

Hlavni 0daje o
hlavnich
rizicich
specifickych
pro cenné
papiry

Emitent zastava nazor, Ze hlavni rizika popsana nize mohou mit ve vztahu k
Drziteldm Cennych Papird nedativni dopad na hodnotu Cennych Papir(
a/nebo na wysi vyplacenych c¢astek (v€etné predani urcitého mnoZstvi
Podkladovych Aktiv, nebo jejich komponent0, jeZ ma byt predano) na zakladé
Cennych Papird a/nebo na moZnost Drziteld Cennych Papird prodat Cenné
Papiry za rozumnou cenu jesté pred jejich Kone¢nym Datem Splatnosti.

e Potencialni stiet zajmu

Riziko stfetu zajm0 (jak je popsano v bodé E.4) souvisi s moznosti, Ze Emitent,
distributofi nebo nékterd z jejich spfiznénych osob mohou v souvislosti s
urcitymi funkcemi nebo transakcemi prosazovat zajmy, jeZz mohou byt v

rozporu se zajmy DrZiteld Cennych Papird nebo nemusi jejich zajmy
zohledrovat.

¢ Hlavni rizika souvisejici s Cennymi Papiry
Hlavni rizika souvisejici s trhem

Za urcitych okolnosti nemusi byt DrZitelé Cennych Papird schopni prodat své
Cenné Papiry pfed dnem splatnosti, a to bud’ vibec, nebo za adekvatni cenu.
Dokonce ani v pfipadé existence sekundarniho trhu nelze wyloucit, Ze se
Drzitel Cennych Papir0 ocitne v situaci, kdy nebude schopen Cenné Papiry
prodat, a to bud'v pfipadé nepfiznivého vyvoje Podkladového Aktiva nebo jeho
soucasti nebo sménnych kurz, napr. pokud k takovému vyvoji dojde mimo
dobu obchodovani Cennych Papird.

Trzni cena Cennych Papird bude ovlivnéna ddvéryhodnosti Emitenta a celou
fadou dalSich faktord (napr. sménnymi kurzy, aktualnimi Gvérovymi sazbami
a wsi vynosy, trhem obdobnych cennych papird, vseobecnymi ekonomickymi,
politickymi a cyklickymi podminkami, obchodovatelnosti Cennych Papird a
také faktory souvisejicimi s Referencnimi Aktivy) a m0Ze byt podstatné nizsi
nez Nominalni Hodnota nebo kupni cena.

Drzitelé Cennych Papird se nemohou spoléhat na to, Ze budou schopni
vytvorit dostatecné zajisténi proti cenovym rizikdm vznikajicim v kterémkoli
okamziku v souvislosti s Cennymi Papiry.

Hlavni rizika souvisejici s Cennymi Papiry obecné

MU0Ze se stat, Ze Emitent prestane plnit své povinnosti a zavazky v souvislosti
s Cennymi Papiry, a to bud zcela nebo zcasti, napf. v pfipadé insolvence
Emitenta nebo v disledku zasahd ze strany vladnich nebo requlacnich
organd. Prodgram ochrany vkladd ani jiny obdobny program nahrad
neposkytuje ochranu proti tomuto typu rizika. Organ pfislusny k feSeni dané
situace m0Ze pouZit nastroje pro feseni, jez zahrnuji mimo jiné téZ nastroje
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rekapitalizace z vlastnich zdroj0 (bail-in), (jako je napf. konverze Cennych
Papird na akciové nastroje nebo jejich odpis). Pouziti takového nastroje pro
feSeni se miZe podstatnym zpUsobem dotknout prav DrZiteld Cennych
Papird.

Investice do Cennych Papird mdze byt pro potencialniho investora nezakonna,
nevyhodna nebo nevhodna s ohledem na jeho znalosti nebo zkuSenosti a také
na jeho financni potreby, cile a situaci. Skute¢na vySe navratnosti investic do
Cennych Papirl mdZe byt nizZsi, nebo miZe byt nulova nebo dokonce zaporna
(napr. v disledku nepredvidanych nakladd v souvislosti s nakupem, drzenim a
prodejem Cennych Papir0, poklesu hodnoty penéz v budoucnosti (inflace)
nebo v disledku dafiovyjch dopadd). Castka zpétného odkoupeni mlZe byt
nizs1 nez Emisni Cena nebo pfislusna kupni cena a za urcitych okolnosti
nemusi byt vyplacen Zadny Grok ani jiné pribézné vyplacené castky.

MU0Ze se stat, Ze vynosy z Cennych Papird nebudou dostacujici k vyplaté Grokd
nebo jistiny na zakladé financ¢niho nakupu Cennych Papird a Ze budou
vyZadovat dalsi kapital.

Rizika souvisejici s Cennymi Papiry vazanymi na Podkladova Aktiva

Rizika vyplyvajici z vlivu Podkladovych Aktiv nebo jejich soucasti na trzni
hodnotu Cennych Papir(

TrZzni hodnota Cennych Papird a vySe ¢astek vyplacenych na zakladé Cennych
Papird podstatnym zplsobem zavisi na cené Podkladovych Aktiv nebo jejich
soucasti. Budouci cenovy vyvoj Podkladovych Aktiv nebo jejich soucasti viak
nelze s jistotou predvidat. Kromé toho je trzni hodnota Cennych Papir(
ovlivnéna celou fadou faktor( souvisejicich s Podkladovymi Aktivy.

Rizika vyplyvajici ze skutecnosti, Ze sledovani Podkladovych Aktiv nebo jejich
soucasti se provadi pouze v urcité dny nebo v urcity cas

V dUsledku skutecnosti, Ze sledovani Podkladovych Aktiv nebo jejich soucasti
se provadi pouze v ur€ité dny, v urcity ¢as nebo v urcitd obdobi, mohou byt
Castky vyplacené na zakladé Cennych Papird wvyrazné nizsi, neZ by
naznacovala cena Podkladovych Aktiv nebo jejich soucasti.

Rizika souvisejici s podminénou minimalni platbou

Cenné Papiry poskytuji v souvislosti se zpétnym odkupem podminénou
minimalni platbu. DrZitelé Cennych Papird mohou pfijit o celou svou investici
nebo jeji podstatnou cast, pokud se cena Podkladovych Aktiv nebo jejich
soucasti bude wyvijet pro DrZitele Cennych Papir0 nepfiznivé nebo pokud
dojde k ukonceni platnosti Cennych PapirQ, jejich odkupu nebo prodeji pred
jejich Kone¢nym Datem Splatnosti.

Rizika souvisejici s podminénou platbou: Dopad nastavenych prahovych
hodnot nebo limitd

Vyplaceni a/nebo vy3e takovych plateb zavisi na vysledcich Podkladovych
Aktiv nebo jejich soucasti.

Urcité ¢astky mohou byt splatné pouze v pfipadé dosazeni urcitych prahovych
hodnot nebo limitd nebo v pripadé vzniku jinych skutecnosti.

Rizika souvisejici s Pripady DosaZeni Bariéry

Pokud nastane néktery Pripad DosaZeni Bariéry, m0Ze dojit zejména k tomu,
Ze podminéna minimalni platba propadne a Drzitel Cennych Papir( prijde o
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svlj investovany kapital nebo jeho &ast.

Rizika souvisejici s Realizacni Cenou

Drzitelé Cennych Papird se mohou podilet bud v mensi mife v piipadé
pfiznivého vyvoje nebo ve vétsi mire v piipadé nepfiznivého vyvoje
Podkladovych Aktiv nebo jejich soucasti.

Rizika souvisejici s Maximalni Castkou

Potencialni navratnost investice do Cennych Papirl m0Ze byt omezena.
Reinvesticni riziko

Drzitelé Cennych Papird mohou reinvestovat pouze ¢astku jistiny obdrzenou
za predc¢asny zpétny odkup Cennych Papir( pfi méné priznivych podminkach.
Rizika souvisejici se Skutecnostmi Opravriujicimi k Predcasnému Zpétnému
Odkoupeni

Drzitel Cennych Papird se nebude podilet na budoucich vysledcich

Podkladovych Aktiv nebo jejich soucasti ani nebude mit po pred¢asném
zpétném odkoupeni narok na Zadné dalsi platby na zakladé Cennych Papir0.

Rizika souvisejici se Skutecnostmi Vedoucimi k Upravam

Upravy mohou mit podstatny negativni dopad na hodnotu a budouci vysledky
Cennych Papir0 a také na Castky vyplacené na zakladé Cennych PapirQ.
Skute¢nosti  Vedouci k Upravdm mohou také vést k mimofadnému
predcasnému zpétnému odkoupeni Cennych Papir0.

Rizika souvisejici se Skutecnostmi Opravriujicimi k Zadosti o Odkoupeni

V pfipadé vzniku Skute&nosti Opraviiujici k Zadosti o Odkoupeni je Emitent
opravnén predloZit mimoradnou Zadost o odkoupeni Cennych Papird za jejich
trzni cenu. Pokud je trzni cena Cennych Papird v relevantni dobé niZsi nez
Emisni Cena nebo kupni cena, utrpi prislusny DrZitel Cennych Papird bud
¢astecnou, nebo Uplnou ztratu svého investovaného kapitalu, i kdyby Cenné
Papiry zarucovaly podminénou minimalni platbu.

Rizika souvisejici s Pripady Naruseni Trhu

Zastupce pro Vypocty mdZe dle vlastniho rozumného uvazeni odloZit ocenéni
a platby. DrZitelé Cennych Papir( nejsou opravnéni pozadovat vyplaceni Grokd
v disledku takové opoZdéné platby.

Rizika vyplyvajici z negativnich dopadid zajiStovacich operaci Emitenta ve
vztahu k Cennym Papirdm

Uzavienim nebo likvidaci zajistovacich transakci ze strany Emitenta miZe v
jednotlivych pfipadech dojit k nepfiznivému dopadu na cenu Podkladového
Aktiva nebo jeho soucasti.

¢ Hlavni rizika souvisejici s Podkladovymi Aktivy nebo jejich soucasti
Vseobecna rizika

Neexistence vlastnického prava k Podkladowym Aktivim nebo jejich
soucastem

Podkladova Aktiva nebo jejich soucasti nebudou v drZeni Emitenta ve
prospéch DrzZiteld Cennych Papir(, takZze DrZitelé Cennych Papir0 neziskaji ve
vztahu k Podkladovym Aktivim nebo jejich sou¢astem Zadna prava spojena s
vlastnictvim (napf. hlasovaci prava, prava na vyplaceni dividend, plateb nebo
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jinych forem rozdéleni zisku i dalsi prava).

Hlavni rizika souvisejici s akciemi

Vysledky Cennych Papird Vazanych na akcie (tj. Cenné Papiry souvisejici s
indexy jako Podkladovymi Aktivy a akciemi jako soucastmi indexu) zavisi na
vysledcich pfislusnych akcii, jeZ mohou byt ovlivnény urcitymi faktory. Vyplaty
dividend mohou mit pro DrzZitele Cennych Papird nedativni ddsledky.

Hlavni rizika souvisejici s indexy

Vysledky Cennych Papir0 Vazanych na index zavisi na vysledcich pfislusnych
index0, jeZ do znacné miry zavisi na sloZenf a vysledcich jednotlivych soucasti
takovych index0.

Emitent nema vliv ani na pfislusny index ani na jeho koncepci.

Obecné plati, Ze garant indexu nenese odpovédnost. Index miZe byt obecné
kdykoli ménén, zrusen nebo nahrazen jakymkoli novym indexem.

Drzitelé Cennych Papir( se nepodileji nebo jen ¢astecné na vyplatach
dividend a jinych formach rozdéleni zisku ve vztahu k jednotlivym souc¢astem
indexu.

Indexy mohou byt nepfimérené negativnim zplsobem ovlivnény v pfipadé
nepfiznivého vyvoje v urcité zemi, regionu nebo prdmyslovém odvétvi. Indexy
mohou zahrnovat poplatky, které maji nedativni dopad na jejich celkové
vysledky. V disledku regulacnich opatieni prijatych v budoucnosti nemusi byt
index mimo jiné dal pouzivan jako Podkladové Aktivum Cennych Papird nebo
m0Ze byt jako Podkladové Aktivum pouzivan za zménénych podminek.

Cenné Papiry nejsou kapitalové chranény. Investofi mohou utrpét ztratu
celé své investice nebo jeji asti.

NABIDKA

E.2b

DOvody
nabidky a
VYUZiti vynosy,
pokud je
odlisné od
generovani
zisku a/nebo
zajistén’ proti
uréitym rizikdm

Neni relevantnf; Cisté vynosy z kazdé emise Cennych Papir0 Emitent pouzije
pro své vseobecné korporatni Gcely, tj. pro tvorbu zisku a/nebo k zajisténi pred
urcitymi riziky.

E.3

Popis
podminek
nabidky

Den prvni verejné nabidky: 06.01.2020
Cenné Papiry jsou nabizeny v prdbéhu Obdobi Upisovani.

Obdaobi Upisovani: 06.01.2020 az 23.01.2020 (14h mnichovského mistniho
¢asu).

Emisni cena: CZK 10.100

Vetejna nabidka bude uskute¢néna v Ceské republice.
Nejmensi prevoditelna jednotka je 1 Cenny Papir.
Nejmensi obchodovatelna jednotka je 1 Cenny Papir.
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Cenné Papiry budou nabidnuty kvalifikovangm investordm, drobnym
investordm a/nebo institucionalnim investordm.

Emitent mize verejnou nabidku kdykoli ukoncit bez uvedeni divodu.

E.4

Zajmy
podstatné pro
emisi/nabidku,
vCetné stretu
zajmu

Kterykoli z distributor( a/nebo jejich spfiznénych osob mdze byt zakaznikem a
dluznikem Emitenta a jeho spfiznénych osab. Kterykoli z takovych distributord
a jejich spfiznénych osob se navic miZe bud v soucasné dobé nebo v
budoucnosti podilet na transakcich v oblasti investi¢niho a/nebo komeréniho
bankovnictvi s Emitentem a jeho spfiznénymi osobami nebo jim poskytovat
sluzby v ramci bézné obchodni ¢innosti.

Emitent je také aranZérem a Zastupcem pro Vypocty ve vztahu k Cennym
Papirdm. Emitent nebo kterakoli z jeho spriznénych osob plsobi jako zastupce
pro vypocty nebo zastupce pro platby.

Kromé toho mdZe ve vztahu k Emitentovi nebo osobam povérenym realizaci
nabidky dojit ke stfetu zajmu z nasledujicich dvodu:

e Emitent urcuje Emisni Cenu.

e Emitent a jedna z jeho spiiznénych osob plsobi jako Tvdrce Trhu Cennych
Papir( (pfestoZe k tomu nejsou povinni).

e Distributori mohou od Emitenta dostavat pobidky.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob plsobi
ve vztahu k Cennym Papirdm jako Zastupce pro Vypolty nebo jako
Zastupce pro Platby.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
byt kdykoli zapojeni do transakci na svij vlastni G¢et nebo na Gcet svych
klientd majicich dopad na likviditu nebo na hodnotu Podkladovych Aktiv
nebo jejich soucasti.

e Emitent, kterykoli Distributor a jejich spfiznéné osoby mohou vydat cenné
papiry ve vztahu k Podkladovym Aktivim nebo jejich sou¢astem, ve vztahu
k nimZ jiz byly dfive vydany jiné cenné papiry.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
mit v drzeni nebo ziskat podstatné informace tykajici se Podkladovych
Aktiv nebo jejich soucasti (véetné verejné nepfistupnych informaci) v
souvislosti se svou obchodni ¢innosti nebo jinak.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob se
mohou podilet na obchodni ¢innosti emitenta Podkladovych Aktiv nebo
jejich soucasti, jeho spriznénych osab, konkurent nebo ruiteld.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
rovnéZ pUsabit jako ¢lenové bankovniho syndikatu, jako financni poradci
nebo jako banka emitenta nebo nékterého garanta Podkladovych Aktiv
nebo jejich soucasti.

E.7

Odhadované
naklady
G¢tované
investorovi
Emitentem

Prodejni Koncese: Vstupni poplatek ve vysi CZK 100 je zahrnut v Emisni Cené.
Prodejni Koncese G¢tované zprostifedkovatelem musi byt vykazany oddélené.

Dalsi Provize: Neni relevantni.
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nebo

distributorem

PRILOHA SHRNUTi PROSPEKTU

ISIN (C.1) Referencni cena Uroven Bariéry Realizacni Cena Maximalni ¢astka
(C.19) (C.15) (C.15) (C.15)
DEOOOHVB42Y6| Cena vyporadani 70% 100% CZK 12.600
ISIN (C.1) Pocatecni Den | Konecny Den | Konecny Den Podkladové |Webové stranky
Sledovani Sledovani Splatnosti Aktivum (C.20) (C.20)
(C.16) (C.16) (C.16)
DEOOOHVB42Y6| 24.01.2020 21.01.2025 28.01.2025 | EURO STOXX 50® | www.stoxx.com
(Price) Index
(EUR)
k| Den Sledovani Den Pfedcasné Faktor Pfedcasného Castka Pred¢asného
(k) (C.16) Splatnosti (k) (C.16) | Zpétného Odkoupeni (k) Zpétného Odkoupeni (k)
(C.15) (C.8)
1| 21.01.2021 28.01.2021 100% CZK 10.520
2| 21.01.2022 28.01.2022 100% CZK 11.040
3| 23.01.2023 30.01.2023 100% CZK 11.560
4| 22.01.2024 29.01.2024 100% CZK 12.080
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DISCLAIMER

Euro STOXX 50® Index

STOXX Limited, Deutsche Borse Group and their licensors, research partners or data providers have no
relationship to the UniCredit Bank AG, other than the licensing of the Euro Stoxx 50® Index and the
related trademarks for use in connection with the products.

STOXX, Deutsche Bérse Group and their licensors, research partners or data providers do not:
B sponsor, endorse, sell or promote the products.
B recommend that any person invest in the products or any other securities.

B have any responsibility or liability for or make any decisions about the timing, amount
or pricing of the products.

B have any responsibility or liability for the administration, management or marketing of
the products.

B consider the needs of the product or the owners of the products in determining,
composing or calculating the Euro Stoxx 50® Index or have any obligation to do so.

STOXX, Deutsche Borse Group and their licensors, research partners or data providers give no
warranty, and exclude any liability (whether in negligence or otherwise), in connection with the
products or their performance.

STOXX does not assume any contractual relationship with the purchasers of the products or any other
third parties.

Specifically,

B STOXX, Deutsche Borse Group and their licensors, research partners or data providers
do not give any warranty, express or implied, and exclude any liability about:

— The results to be obtained by the product, the owner of the products or any
other person in connection with the use of the Euro Stoxx 50® Index and the
data included in the Euro Stoxx 50® Index;

— The accuracy, timeliness, and completeness of the Euro Stoxx 50® Index and its data;

— The merchantability and the fitness for a particular purpose or use of the Euro Stoxx
50® Index and its data;

— The performance of the products generally.

B STOXX, Deutsche Borse Group and their licensors, research partners or data providers
give no warranty and exclude any liability, for any errors, omissions or interruptions in
the Euro Stoxx 50® Index or its data;

B Under no circumstances will STOXX, Deutsche Borse Group or their licensors,
research partners or data providers be liable (whether in negligence or otherwise) for
any lost profits or indirect, punitive, special or consequential damages or losses, arising
as a result of such errors, omissions or interruptions in the Euro Stoxx 50® Index or its
data or generally in relation to the products, even in circumstances where STOXX,
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Deutsche Borse Group or their licensors, research partners or data providers are aware
that such loss or damage may occur.

The licensing Agreement between the UniCredit Bank AG and STOXX is solely for their benefit and not for
the benefit of the owners of the products or any other third parties.
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