Final Terms
dated 08.07.2019

UniCredit Bank AG

Issue of HVB CZK Cap Capital Protection Note on the shares of Total S.A.
(the "Securities")

under the

Base Prospectus for Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) Il of 15 March 2019

within the

Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the Base Prospectus of UniCredit Bank AG (the "Issuer”)
dated 15 March 2019 for Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) Il (the "Base Prospectus”) and in any supplements to the Base Prospectus according to § 16
WpPG (the "Supplements”).

The Base Prospectus, any Supplements and these Final Terms are available on
www.onemarkets.cz/legal/base-prospectuses in accordance with § 14 WpPG. The Issuer may replace
these website(s) by any successor website(s) which will be published by notice in accordance with § 6 of
the General Conditions.

The validity of the above mentioned Base Prospectus dated 15 March 2019, under which the
Securities described in these Final Terms are issued, ends on 15 March 2020. From this point in
time, these Final Terms are to be read together with the latest base prospectus for Securities with
Single Underlying and Multi Underlying (with (partial) capital protection) Il of UniCredit Bank AG
(including the information incorporated by reference in the latest base prospectus from the base
prospectus, under which these securities have initially been issued) which follows the Base
Prospectus dated 15 March 2019. The latest base prospectus for Securities with Single Underlying
and Multi Underlying (with (partial) capital protection) Il of UniCredit Bank AG will be published on
www.onemarkets.de/basisprospekte and on www.onemarkets.cz/legal/base-prospectuses

An issue specific summary is annexed to these Final Terms.



SECTION A — GENERAL INFORMATION

Issue Date and Issue Price:

Issue Date: The issue date of each Security is specified in 8 1 of the Product and Underlying Data.
Issue Price: The issue price per Security is specified in § 1 of the Product and Underlying Data.

Selling concession:
A sales surcharde in the amount of 1 % is included in the Issue Price.
Other commissions:

Not applicable

Issue volume:

The Issue Volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The Issue Volume of the Tranche offered under and described in these Final Terms is specified in 8 1 of
the Product and Underlying Data.

Product Type:

Garant Securities

Admission to trading;:

Not applicable. No application for the Securities to be admitted to trading on a regulated or equivalent
market has been made and no such application is intended.

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authorities in
Croatia, the Czech Republic, Hungary, Italy, Luxembourdg, Poland and the Slovak Republic a certificate of
approval attesting that the Base Prospectus has been drawn up in accordance with the Prospectus
Directive.

Terms and conditions of the offer:

Day of the first public offer: 08.07.2019

The Securities will initially be offered during a subscription period (the "Offer Period").
Subscription period: 08.07.2019- 29.08.2019 (2:00 p.m. Munich local time).

A public offer will be made in the Czech Republic.

The smallest transferable amount is CZK 10.000,00.

The smallest tradable amount is CZK 10.000,00.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way
of a public offering by financial intermediaries.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.



Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to the Czech Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that (i) each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer
and (ii) the consent to the use of the Base Prospectus has not been revoked.

In addition, the Issuer’s content to the use of the Base Prospectus is given under the condition that the
financial intermediary using the Base Prospectus commits itself to comply any information and
notification requirements under investment laws and requlations with redard to the Underlying or its
Components. This commitment is made by the publication of the financial intermediary on its website
stating that the prospectus is used with the consent of the Issuer and subject to the conditions set forth
with the consent.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Agent of the Securities.

Additional information:

Not applicable

SECTION B — CONDITIONS

Part A - General Conditions of the Securities

Form, Clearing System, Custody, Waiver Right

Governing law: German law (Option 1 of the General Conditions is applicable

Type of the Securities: Notes

Form: The Securities are represented by a global note without interest
coupons

Book Entry: Not applicable

Principal Paying Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

Calculation Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

Clearing System, Custody: CBF

Waiver Right: Not applicable



Part B — Product and underlying data

(the "Product and Underlying Data")

§1

Product Data
Banking Day Financial Centre: Prague

First Trade Date: 07.06.2019

Issue Date: 04.09.2019

Nominal Amount: CZK 10.000,00

Specified Currency: Czech Crown ("CZK")

Websites for Notices: www.onemarkets.cz/announcements

Websites of the Issuer: www.onemarkets.cz



Table 1.1:

ISIN WKN Reuters Tranche Number Series Number Issue Vo.lume of Issue Volume of Issue Price
Series Tranche
101 %
_ Up to CZK Up to CZK .
DEOOOHVB3KZ3 HVB3KZ DEHVB3KZ=HVBG 1 PC000179 300,000,000 300,000,000 (incl. sales
surcharge)
Table 1.2:
. . . . Participation Minimum
ISIN Underlying Reference Price Strike Maximum Amount Floor Level
Factor Amount
DEOOOHVB3KZ3 Total S.A. Closing Price 100 % CZK 13,000.00 100 % 100 % CZK 10,000.00
Table 1.3
ISIN Initial Observation Date Final Observation Date Final Payment Date
DEOOOHVB3KZ3 30.08.2019

27.08.2024

03.09.2024




§2

Underlying Data
Table 2.1:
Underlying Underlying WKN ISIN Reuters Bloomberg Relevant Exchange Website
Currency
Total S.A. EUR 850727 FRO000120271 TOTF.PA FP FP Equity Euronext® Paris www.total.com

For further information regarding the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table (or any successor
page).



PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions
"Adjustment Event" means each of the following events:

(@) each measure taken by the company that has issued the Underlying or by a third party,
which would — due to a chande in the legal and financial position, in particular a
change in the company's fixed assets and capital — affect the Underlying not only
immaterially (in particular capital increase adainst cash contribution, issuance of
securities with options or conversion rights into shares, capital increase with company
funds, distribution of special dividends, share splits, merger, liguidation,
nationalisation); whether this is the case shall be determined by the Calculation Adent
in its reasonable discretion (§ 315 et seq. BGB);

(b) an early termination performed by the Determining Futures Exchande of the there
traded Derivatives of the Underlying;

(0) an adjustment performed by the Determining Futures Exchange of the there traded
Derivatives of the Underlying, or

(d) any event which is economically equivalent to one of the above-mentioned events
with regard to its consequences on the Underlying; whether this is the case shall be
determined by the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB).

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System
and the Trans-European Automated Real-time Gross settlement Express Transfer-System
(TARGET?2) (the "TARGET2") are open for business and commercial banks and foreign exchange
markets settle payments in the Banking Day Financial Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of
the Product and Underlying Data.

"Calculation Adent" means the Calculation Agent as specified in 82 (2) of the General
Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchange.

“Changde in Law" means that due to

(@ the coming into effect of changes in laws or regulations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date,

the holding, acquisition or sale of the Underlying or assets that are needed in order to
hedge price risks or other risks with respect to its obligations under the Securities is or
becomes wholly or partially illegal for the Issuer.

The Issuer determines in its reasonable discretion (§ 315 et seq. BGB) whether this is the case.

"Clearance System" means the principal domestic clearance system customarily used for
settling trades with respect to the Underlying as determined by the Calculation Adent in its
reasonable discretion (8§ 315 et seq. BGB).

"Clearance System Business Day" means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which such Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").



"Conversion Event" means Share Conversion Event.

"Determining Futures Exchande" means the options and/or futures exchange, on which
respective derivatives of the Underlying (the "Derivatives") are mostly liquidly traded, such
options and/or futures exchange shall be determined by the Calculation Agent in its reasonable
discretion (8 315 et seq. BGB) by way of notice pursuant to § 6 of the General Conditions.

In the case of a material change in the market conditions at the Determining Futures Exchange,
such as a final discontinuation of derivatives' quotation linked to the Underlying at the
Determining Futures Exchange or a considerably restricted number or liquidity, it shall be
substituted as the Determining Futures Exchange by another options and/or futures exchange
that offers satisfactorily liquid trading in the Derivatives (the "Substitute Futures Exchange");
such options and/or futures exchange shall be determined by the Calculation Adent in its
reasonable discretion (§ 315 et seq. BGB). In the event of such substitution, any reference to the
Determining Futures Exchange in the Terms and Conditions of these Securities shall be deemed
to refer to the Substitute Futures Exchange.

"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and
Underlying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Floor Level" means the Floor Level, as specified in § 1 of the Product and Underlying Data.
"Hedding Disruption" means that the Issuer is not able to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedde price risks or other risks with regard to
its obligations under the Securities; whether this is the case shall be determined by the
Calculation Agent in its reasonable discretion (§ 315 et seq. BGB); or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade
Date.

"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange to open for trading during its reqular trading
Sessions;

(b) the suspension or restriction of trading in the Underlying on the Relevant Exchande;

(c) in general the suspension or restriction of trading in a Derivative of the Underlying on the

Determining Futures Exchange;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price which is relevant for the Securities and continues at the point
of time of the normal calculation and is material; whether this is the case shall be determined by
the Calculation Agent in its reasonable discretion (§ 315 et seq. BGB). Any restriction of the
trading hours or the number of days on which trading takes place on the Relevant Exchange or,
as the case may be, the Determining Futures Exchange, shall not constitute a Market Disruption
Event provided that the restriction occurs due to a previously announced chande in the rules of
the Relevant Exchange or, as the case may be, the Determining Futures Exchange.

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and
Underlying Data

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and
Underlying Data.

"Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying
Data.



"Observation Date" means each of the following Observation Dates:

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following Banking Day, which is a Calculation Date shall be the Initial
Observation Date.

“Final Observation Date" means the Final Observation Date as specified in § 1 of the
Product and Underlying Data. If the Final Observation Date is not a Calculation Date, the
immediately following Banking Day which is a Calculation Date shall be the Final
Observation Date. The Final Payment Date will be postponed accordingly. Interest shall not
be payable due to such postponement.

"Participation Factor" means the Participation Factor as specified in 8§ 1 of the Product and
Underlying Data.

"Performance of the Underlying" means the quotient of R (final) as the numerator and R (initial)
as the denominator.

"Principal Paying Adent" means the Principal Paying Agent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.
"R (initial)" means the Reference Price on the Initial Observation Date.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified
by the Calculation Adent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product
and Underlying Data.

"Relevant Exchandge" means the Relevant Exchange as specified in the column "Relevant
Exchange" in Table 2.1 in § 2 of the Product and Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a
final discontinuation of the quotation of the Underlying at the Relevant Exchandge and the
guotation at a different stock exchange or a considerably restricted number or liquidity, the
Relevant Exchange shall be substituted as the Relevant Exchange by another exchange that
offers satisfactorily liquid trading in the Underlying (the "Substitute Exchange"); such exchange
shall be determined by the Calculation Adent in its reasonable discretion (&8 315 et seq. BGB). In
this case, any reference to the Relevant Exchange in the Terms and Conditions of these Securities
shall be deemed to refer to the Substitute Exchange.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction
on the Relevant Exchange with respect to the Underlying during which period settlement will
customarily take place according to the rules of such Relevant Exchange.

"Share Conversion Event" means each of the following events:

(@ the quotation of the Underlying at the Relevant Exchange is finally ceased and no
Substitute Exchange could be determined; whether this is the case shall be determined
by the Calculation Adgent in its reasonable discretion (8 315 et seq. BGB);

(b) the quotation of the Underlying at the Relevant Exchande no longer occurs in the
Underlying Currency;

(©) a Change in Law and/or a Hedging Disruption occur;

(d) an adjustment pursuant to § 8 (1) of the Special Conditions is not possible or not

reasonable with redgard to the Issuer and/or the Security Holders; whether this is the case
shall be determined by the Calculation Adent in its reasonable discretion (§ 315 et seq.
BGB).

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and
Underlying Data.

"Strike" means the Strike as specified in § 1 of the Product and Underlying Data.

9



“Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Websites of the Issuer' means the Website(s) of the Issuer as specified in § 1 of the Product
and Underlying Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption

Redemption: The Securities shall be redeemed by payment of the Redemption Amount on the
Final Payment Date pursuant to the provisions of § 6 of the Special Conditions.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

Redemption Amount = Nominal Amount x (Floor Level + Participation Factor x (Performance of
the Underlying — Strike))

However, the Redemption Amount is not less than the Minimum Amount and not greater than
the Maximum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be
redeemed at the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the fair market value of the Securities without taking into
account future interest payments on the Securities, if any, together with accrued interest on such
determined market value for the period until the Final Payment Date at the market rate of
interest being traded at such time for liabilities of the Issuer with the same remaining term as
the Securities within ten Banking Days following the occurrence of the Conversion Event; it shall
be determined by the Calculation Adent in its reasonable discretion (8 315 et seq. BGB).

The determination of the fair market value is based on the economic equivalent of the Issuer’s
payment oblidations to the Security Holders consistent with the provisions for the redemption
profile, interest or other additional amounts of the Securities that would otherwise be due on the
Final Payment Date and which is adjusted for taking into consideration the following parameters
as of the tenth Banking Day before the Final Payment Date: the price of the Underlying, the
remaining time to maturity, the estimated volatility, the dividends (if applicable), the current
interest rate as well as the interest spread associated with the credit default risk of the Issuer and
any other relevant market parameter that can influence the value of the Securities. However, the
Settlement Amount shall not be less than the Minimum Amount. If it is not possible to determine
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the market value of the Securities, the Settlemnent Amount corresponds to the Minimum Amount.
The Settlement Amount shall be notified pursuant to § 6 of the General Conditions. the
application of 88 313, 314 BGB remains reserved.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down
to the smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment
Date") is not a Banking Day then the Security Holders shall not be entitled to payment until the
next following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The
Principal Paying Adgent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the
Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the
amount due shall bear interest on the basis of the default interest rate established by law. Such
accrual of interest starts on the day following the due date of that payment (including) and ends
on the effective date of the payment (including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an QObservation Date, the respective Observation Date shall be
postponed to the next following Calculation Date on which the Market Disruption Event no longer
exists

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest
shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than
30 consecutive Banking Days, the Calculation Agent shall determine in its reasonable discretion
(8 315 et seq. BGB) the respective Reference Price required for the calculations or, respectively,
specifications described in the Terms and Conditions of these Securities. Such Reference Price
shall be the reasonable price determined in accordance with prevailing market conditions at
10:00 am (Munich local Time) on this 315t Banking Day, taking into account the financial position
of the Security Holders.

If within these 30 Banking Days traded Derivatives of the Underlying expire or are settled on the
Determining Futures Exchange, the settlement price established by the Determining Futures
Exchande for the traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these
Securities. In that case, the expiration date for those Derivatives is the respective Observation
Date.

§8
Adjustments, Replacement Specification

Adjustments: Upon the occurrence of an Adjustment Event the Terms and Conditions of these
Securities (in particular the Underlying, the ratio and/or all prices of the Underlying, which have
been specified by the Calculation Adgent) and/or all prices of the Underlying determined by the
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3)

Calculation Agent on the basis of the Terms and Conditions of these Securities shall be adjusted
in such a way that the financial position of the Security Holders remains unchandged to the
greatest extent possible. Such adjustments shall be made by the Calculation Agent in its
reasonable discretion (8 315 et seq. BGB). Any such adjustment will be performed taking into
consideration any adjustments made by the Determining Futures Exchange to the there traded
Derivatives linked to the Underlying, and the remaining term of the Securities as well as the
latest available price of the Underlying. If the Calculation Adent determines that, pursuant to the
rules of the respective Determining Futures Exchande, no adjustments were made to the
Derivatives linked to the Underlying, the Terms and Conditions of these Securities shall regularly
remain unchanded. The exercised adjustments and the date of the first application shall be
notified pursuant to & 6 of the General Conditions.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange
pursuant to the Terms and Conditions of these Securities will subsequently be corrected and the
correction (the "Corrected Value") will be published by the Relevant Exchangde after the original
publication, but still within one Settlement Cycle, then the Calculation Adgent will notify the Issuer
of the Corrected Value without undue delay and shall again specify and publish the respective
value by using the Corrected Value (the "Replacement Specification") pursuant to § 6 of the
General Conditions.

The application of §§ 313, 314 BGB remains reserved.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered
in sections A—E (A.1 -E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities
and issuer. Because some Elements are not required to be addressed, there may be dgaps in the
numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given redarding the Element. In this case a
short description of the Element is included in the Summary with the specification of 'Not applicable'.

A. INTRODUCTION AND WARNINGS

Al | Warning This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the relevant Securities on
consideration of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus is
brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating the Base
Prospectus before the legal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastraBe 12,
81925 Munich, which in its capacity as Issuer assumes liability for the
Summary including any translation thereof, as well as any person which has
tabled it, may be held liable, but only if the Summary is misleading, inaccurate
or inconsistent when read together with the other parts of the Base Prospectus,
or it does not provide, when read todether with the other parts of the Base
Prospectus, all necessary key information.

A2 Consenttothe | sybject to the following paragraphs, the Issuer gives its general consent to the
use of the base | yse of the Base Prospectus for subsequent resale or final placement of the
prospectus Securities by financial intermediaries.

Indication Of_ Resale or final placement of the Securities by financial intermediaries can be

the offer period | made and consent to use the Base Prospectus is given during the period of the
validity of the Base Prospectus.

Othef_ The Issuer’s consent to the use of the Base Prospectus is subject to the

conditions condition that each financial intermediary complies with the applicable selling

attached to the | restrictions as well as the terms and conditions of the offer.

consent Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to
the condition that the financial intermediary using the Base Prospectus
commits itself towards its customers to a responsible distribution of the
Securities. This commitment is made by the publication of the financial
intermediary on its website stating that the prospectus is used with the
consent of the Issuer and subject to the conditions set forth with the consent.

Provision of Information on the terms and conditions of the offer by any financial

terms and intermediary is to be provided at the time of the offer by the financial

conditions of intermediary.

the offer by

financial

intermediary

B. ISSUER
B.1 Legal and UniCredit Bank AG (together with its consolidated subsidiaries, the "HVB Group")
commercial is the legal name. HypoVereinsbank is the commercial name.
name
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B.2 Domicile / UniCredit Bank has its registered office at ArabellastraBe 12, 81925 Munich, was
Legal form / incorporated in Germany and is registered with the Commercial Register at the
Legislation / | Local Court (Amtsgericht) in Munich under number HRB 42148, incorporated as a
Country of stock corporation under the laws of the Federal Republic of Germany.
incorporation

B.4b Known trends | The performance of HVB Group will also in 2019 depend on the future
affecting the | development on the financial and capital markets, and the real economy as well
issuer and as on the imponderables related. In this environment, HVB Group reviews its
the industries | business strategy on a redular as well as on an ad hoc basis and adopts it where
in which it necessary.
operates

B.5 Description of | UniCredit Bank is the parent company of HVB Group. HVB Group holds directly
the group and | and indirectly equity participations in various companies.
the.is_suer's UniCredit Bank has been an affiliated company of UniCredit S.p.A., Milan
position ("UniCredit S.p.A.", and todether with its consolidated subsidiaries, "UniCredit")
within the since November 2005 and hence a major part of UniCredit from that date as a
group sub-group. UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.

B.9 Profit forecast | Not applicable; profit forecasts or estimates are not prepared by the Issuer.
or estimate

B.10 Nature of any | Not applicable; Deloitte GmbH Wirtschaftsprifungsgesellschaft, the independent
qualifications | auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the consolidated
in the audit financial statements (Konzernabschluss) of HVB Group for the financial year
report on ended 31 December 2017 and for the financial year ended 31 December 2018
historical and the unconsolidated financial statement (Einzelabschluss) of UniCredit Bank
financial for the financial year ended 31 December 2018 and has in each case issued an
information unqualified audit opinion thereon.

B.12 Selected Consolidated Financial Highlights as of 31 December 2018
historical key
financial Key performance 1/1/2018 - 1/1/2017 -

N . * +
information indicators 31/12/2018 31/12/2017
Net operating profit? €1,414m €1,517m
Profit before tax €392m €1,597m
Consolidated profit €238m €1,336m
Earnings per share €0.29 €1.66
Balance sheet figures 31/12/2018 31/12/2017
Total assets €286,688m €299,060m
Shareholders' equity €17,751m €18,874m
Key capital ratios 31/12/2018 31/12/2017
Common Equity Tier 1 €16,454m 2 €16,639m?
capital
Core capital (Tier 1 capital) €16,454m 2 €16,639m?
Risk-weighted assets €82,592m €78,711m
(including equivalents for
market risk and operational
risk)
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Statement
with regard
tono
material
adverse
change in the
prospects of
the issuer
since the
date of its
last
published
audited
financial
statements or
a description
of any
material
adverse
change

Common Equity Tier 1 19.9%? 21.1%>
capital ratio®

Core capital ratio (Tier 1 19.9%? 21.1%?
ratio)¥

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2018.

Figures shown in this column are audited and taken from the consolidated financial
statements of HVB Group for the financial year ended 31 December 2017.

Net operating profit results from the P/L line items net interest, dividends and other

income from equity investments, net fees and commissions, net trading income, net
other expenses/income, operating costs and net write-downs of loans and provisions
for guarantees and commitments.

in accordance with the consolidated financial statements of HVB Group for the
financial year ended 31 December 2018 approved by the Supervisory Board of
UniCredit Bank AG.

in accordance with the consolidated financial statements of HVB Group for the
financial year ended 31 December 2017 approved by the Supervisory Board of
UniCredit Bank AG.

calculated on the basis of risk-weighted assets, including equivalents for market risk
and operational risk.

There has been no material adverse change in the prospects of HVB Group since
31 December 2018, the date of its last published audited financial statements.

Description of
significant
change in the
financial
position
subsequent
to the period
covered by
the historical
financial
information

There has been no significant change in the financial position of HVB Group
which has occurred since 31 December 2018.

B.13

Recent
events

Not applicable. There are no recent events particular to UniCredit Bank which are
to a material extent relevant to the evaluation of its solvency.

B.14

B.5 plus

See B.5.
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statement of

Not applicable. UniCredit Bank is not dependent on any entity within HVB Group.

dependency
upon other
entities
within the
group
B.15 Principal UniCredit Bank offers a comprehensive range of banking and financial products
activities and services to private, corporate and public sector customers, international
companies and institutional customers.
This range extends from mortgade loans, consumer loans, savings-and-loan and
insurance products, and banking services for private customers through to
business loans and foreign trade financing and investment banking products for
corporate customers.
In the private banking and wealth management customer segments, UniCredit
Bank offers comprehensive financial and asset planning with needs-based
advisory services by generalists and specialists.
HVB Group continues to be the centre of competence for the international
markets and investment banking operations of the entire UniCredit. In addition,
the Corporate & Investment Banking business segment acts as a product factory
for customers in the Commercial Banking business segment.
B.16 Direct or UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
B.17 Ratings Investors should keep in mind that a rating does not constitute a

recommendation to purchase, sell or hold the debt securities issued by the Issuer.
Moreover, the ratings awarded by the rating agencies may at any time be
suspended, downgraded or withdrawn.

Securities currently issued by HVB have been rated as follows by Fitch Ratings

("Fitch"), Moody's Investors Service ("Moody's") and S&P Global Ratings ("S&P")
(Status: November 2018):

Long- Long-term | Subordinat | Short- Outlook
term Non- ed Notes term
Preferred | Preferred Notes
Senior Senior
Notes? Unsecured
Notes?
Moody' | A2? Baa3? Baa3 P-1 Stable’
S
S&P BBB+* BBB® BBB- A-2 Negative®
Fitch BBB+° BBB+° BBB F2 Negative

1 Due to an amendment to section 46f of the German Banking Act ("KWG"), which revises the ranking of bank
debt in the event of insolvency, the rating agencies have developed a sub-division into 2 rating categories for
long-term senior debt previously grouped into a single categdory.

2 Designation by Moody’s: "Senior Unsecured & Issuer Rating".

3 Designation by Moody’s: "Junior Senior unsecured".

4 Designation by S&P: "Long-term Senior Unsecured".

5Designation by S&P: "Long-term Senior Subordinated".

6 Designation by Fitch: "Long-term Issuer Default-Rating".

70nly applicable to Long-term Preferred Senior Notes.

8 Not applicable to Long-term Non-Preferred Senior Unsecured Notes.

Fitch's long-term credit ratings are set up along a scale from AAA, AA, A, BBB, BB,
B, CCC, CC, C, RD down to D. Fitch uses the intermediate modifiers "+" and "-" to
denote relative status within the categories from AA to B. Fitch has also the
possibility for guidance (termed "on watch") as to whether a rating is likely to be
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upgraded (positive), downgraded (nedative) or uncertain (evolving). Outlooks are
used to indicate the direction of a rating as the indication could be positive,
negative, stable or evolving. Fitch's short-term ratings reflect a bank’s
vulnerability to default in the short term at the levels F1+, F1, F2, F3, B, C, RD and
D.

Moody's appends long-term obligation ratings at the following levels: Aaa, Aa, A,
Baa, Ba, B, Caa, Ca and C. To each dgeneric rating catedory from Aa to Caa Moody's
assigns the numerical modifiers "1", "2" and "3". The modifier "1" indicates that
the bank is in the higher end of its letter-rating category, the modifier "2"
indicates a mid-rande ranking and the modifier "3" indicates that the bank is in
the lower end of its letter-rating category. Moody"s also has the option of adding
further guidance (referred to as "under review") as to whether a rating is likely to
be upgraded (possible upgrade), downgraded (possible downgrade) or uncertain
(direction uncertain). Outlooks are assigned indicating the direction of any
pressure. Characteristics are positive, nedative, stable and developing. Moody's
short-term ratings are opinions of the ability of issuers to honor short-term
financial obligations and range from P-1, P-2, P-3 down to NP (Not Prime).

S&P assign long-term credit ratings on a scale from AAA, AA, A, BBB, BB, B, CCC,
CC, C, R, SD to D. The ratings from AA to CCC may be modified by the addition of a
“+" or "-" to show the relative standing within the major rating catedories. S&P
may also offer guidance (termed a "credit watch") as to whether a rating is likely
to be updraded (positive), downgraded (nedative) or developing. Outlooks are an
indicator for the rating direction. S&P uses positive, negative, stable and
developing outlooks. S&P assigns short-term credit ratings for specific issues on a
scale from A-1+, A-1, A-2, A-3, B, C, R, SD down to D.

C. SECURITIES
C1 Type and class | Garant Securities
of the "Nominal Amount" means CZK 10.000,00.
securities The "Securities" will be issued as Notes with a Nominal Amount.
"Notes" are debt instruments in bearer form (/nhaberschuldverschreibungen)
pursuant to Section 793 of the German Civil Code (Birgerliches Gesetzbuch,
BGB).
The Securities are represented by a global note without interest coupons.
The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities.
The ISIN is specified in the Annex to this Summary.
C.2 Currency of the | The Securities are issued in Czech Crown ("CZK") (the "Specified Currency").
securities issue
C5 Restrictions of | Not applicable. The Securities are freely transferable.
any free
transferability
of the
securities
C8 Rights Rights attached to the Securities
attached to the | The Securities have a fixed term,
f’ﬁ;ﬁﬁfg The Securities do not bear interest.
ranking and The Security Holders are entitled to the payment of the Redemption Amount (as

limitations to
those rights

defined in C.10) on the Final Payment Date (as defined in C.9).
Governing law of the Securities
The Securities, as to form and content, and all rights and obligations of the
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Issuer and the Security Holder shall be doverned by the laws of the Federal
Republic of Germany.

Status of the Securities
The obligations under the Securities constitute direct, unconditional and
unsecured obligations of the Issuer and rank, unless provided otherwise by law,

pari passu with all other unsecured unsubordinated present and future
obligations of the Issuer.

Limitations of the rights

The Issuer may convert the Securities or adjust the terms and conditions of the
Securities.

C9

C.8 and
Nominal
interest rate;
the date from
which interest
becomes
payable and
the due dates
for interest;
where the rate
is not fixed,
description of
the underlying
on which itis
based;
maturity date
and
arrangements
for the
amortisation of
the loan,
including the
repayment
procedures; an
indication of
yield;
representation
of debt security
holders

Please see C.8.

Interest Rate

Not applicable. The Securities do not bear interest.

Underlying

Descriptions of the Underlying are specified in Annex to this Summary.

For further information about the past and the future performance of the
Underlying and its volatility, please refer to the Website (or any successor
website), as specified in the Annex to this Summary.

Redemption

The Security Holders are entitled to the payment of the Redemption Amount (as
defined in C.10) on the Final Payment Date.

"Final Payment Date" is specified in the Annex to this Summary.
Payments

All payments shall be made to UniCredit Bank AG (the "Principal Paying
Adent"). The Principal Paying Adent shall pay the amounts due to the Clearing
System for credit to the respective accounts of the depository banks for transfer
to the Security Holders.

The payment to the Clearing System shall discharge the lIssuer from its
obligations under the Securities in the amount of such payment.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").
Method for calculating the yield

Not applicable. The yield cannot be calculated at the time of the issue of the
Securities.

Representation of the Security Holders
Not applicable. No representative of the Security Holders exists.
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C.10 C.9and Please see C.9.
Description of | The value of the Securities during their term depends mainly on the price of the
the der|vat|\{e Underlying. In principle, the value of the Securities rises if the price of the
component in | ynderlying rises and falls if the price of the Underlying falls.
tr;e rlrr:(tairte;d The redemption payment on the Final Payment Date depends on the
pay Performance of the Underlying. The Performance of the Underlying is equal to
how the
investment is the quotient of R (final) and R (initial). The Security Holder participates in the
. Performance of the Underlying in relation to the Strike in accordance with the
influenced by e g .
Participation Factor (as specified in the Annex to this Summary). However, the
the value of : . o -
redemption payment will be at least equal to a Minimum Amount (as specified
the base . : o : S
instrument in the Annex to this Summary). In addition, the redemption payment is limited
to a Maximum Amount (as specified in the Annex to this Summary).
At the Final Payment Date the "Redemption Amount" is an amount in the
Specified Currency equal to the Nominal Amount multiplied by the total of (i)
the Floor Level (as specified in the Annex to this Summary) and (ii) the
difference, multiplied by the Participation Factor, between the Performance of
the Underlying and the Strike.
The exchande rate risk for the Security Holder is excluded (Quanto).
The Redemption Amount is not less than the Minimum Amount and not greater
than the Maximum Amount.
Further Definitions
"R (initial)" means the Reference Price on the Initial Observation Date.
"R (final)" means the Reference Price (as defined in the Annex to this Summary)
on the Final Observation Date.
"Final Observation Date" specified in the Annex to this Summary.
C11 Admission to Not applicable. No application of the Securities to be admitted to trading on a
trading regulated or another equivalent market has been made and no such application
is intended.
D. RISKS
D.2 Key Potential investors should be aware that in the case of the occurrence of one

information on
the key risks
that are
specific to the
Issuer

of the below mentioned risk factors the securities may decline in value and
that they may sustain a total loss of their investment.

e Risks related to the issuer’s financial situation: Liquidity risk

(i) Risks that HVB Group will not be able to meet its payment obligations
on time or in full and (ii) risks that HVB Group is not able to obtain
sufficient liquidity when required or (jii) that liquidity will only be
available at higher interest rates and (iv) systemic risk.

e Risks related to the issuer’s financial situation: Risks arising from pension
commitments

Risk that the pension provider will have to provide additional capital to
service the vested pension commitments.

e Risks related to the issuer’s specific business activities: Risk from lending
business (credit risk)

(i) Credit default risk (including counterparty risk and issuer risk as well as
country risk); (ii) Risks from a decrease of the value of loan collaterals or
in case of debt enforcement; (iii) Risks from derivative/trading business;
(iv) Risks from credit exposures to the parent company; (v) Risks from
exposures to sovereigns / public sector.

e Risk from trading activities (market Risk)

Risks mainly arises in the Corporate & Investment Banking (CIB) business
segment: (i) Risk for trading books from deterioration in market
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conditions; (ii) Risk in strategic investments or in liquidity reserve
portfolios; (iii) Risks due to decrease in market liquidity and (iv) Interest
rate and foreign currency risk.

e Risks from other business activities

(i) Risks related to real estate and financial investments: Risk of losses
resulting from changes in the fair value of the real estate portfolio of HVB
Group and (i) risk of decreases in the value of the investment portfolio of
the HVB Group.

e General risks related to the issuer’s business operations: Business risk

Risks of losses arising from unexpected negative chandes in the business
volume and/or margins.

e General risks related to the issuer’s business operations: Risks from
concentrations of risk and earnings

Risks from concentrations of risk and earnings indicate increased
potential losses and represent a business-strateqy risk for HVB Group.

e General risks related to the issuer’s business operations: Operational risk

Risks due to the use of information- and communication technology, risks
due to disruption and /or discontinuity of critical business processes and
risks in the course of outsourcing of operations and processes to external
providers.

e Reputational risk

Risk of a negative effect on the income statement caused by adverse
reactions by stakeholders due to a changed perception of HVB Group.

e legal and regulatory risk: Legal and tax risks

Risks from legal proceedings and substantial uncertainty regarding the
outcome of proceedings and the amount of possible damages.

e legal and regulatory risk: Compliance risk

Risk in connection with infringements of or non-compliance with laws,
requlations, statutory provisions, agreements, mandatory practices and
ethical standards.

e legal and regulatory risk:

Risks arising in connection with the supervision of HVB Group within the
single supervisory mechanism (SSM); Risks in connection with requlatory
regimes in various local jurisdictions and their disparities; Risk to take
wide-ranging measures due to changes of requlatory regimes; Risks in
connection with resolution planning, resolution measures and the
requirement to meet the minimum requirement for own funds and
eligible liabilities (MREL); Risks from stress testing measures imposed on
HVB Group and impact on the supervisory review and evaluation process
(SREP) on the business performance of HVB.

e Strategic and macroeconomic risks

Risks arising in connection with economic developments in Germany and
by developments on the international financial and capital markets; Risks
arising in connection with interest rate levels.

D.3

Key
information on
the key risks

that are
specific to the
securities

In the opinion of the Issuer, the key risks described below may, with regard to
the Security Holder, adversely affect the value of the Securities and/or the
amounts to be distributed (including the delivery of any quantity of
Underlyings or its components to be delivered) under the Securities and/or the
ability of Security Holders to sell the Securities at a reasonable price prior to
the Final Payment Date of the Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility
that the lIssuer, distributors or any of their affiliates, in relation to certain
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functions or transactions, may pursue interests which may be adverse to or do
not redard the interests of the Security Holders.

e Key risks related to the Securities
Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption. Even in the
case of an existing secondary market it cannot be ruled out that the Security
Holder may not be in a position to dispose of the Securities in the case of an
unfavourable development of the Underlying or of a currency exchange rate,
e.g. if such development occurs outside of the trading hours of the
Securities.The market value of the Securities will be affected by the
creditworthiness of the Issuer and a number of other factors (e.g., exchange
rates, prevailing interest and vyield rates, the market for similar securities, the
general economic, political and cyclical conditions, the tradability of the
Securities and Underlying-related factors) and may be substantially lower
than the Nominal Amount or the purchase price.

Security Holders may not rely on being able to sufficiently hedge against price
risks arising from the Securities at any time.

Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, ed., in case of an insolvency of the Issuer or due to
governmental or regulatory interventions. Such risk is not protected by a
deposit protection scheme or any similar compensation scheme. The
competent resolution authority may apply resolution tools which include,
among others, a "bail-in" instrument (e.q., conversion of Securities into equity
instruments or write down). Application of a resolution tool may materially
affect the rights of the Security Holders.

An investment into the Securities may be illegal or unfavourable for a
potential investor or not suitable, with regard to his knowledde or experience
and his financial needs, doals and situation. The real rate of return of an
investment into the Securities may be reduced or may be zero or even
nedative (e.g., due to incidental costs in connection with the purchase, holding
and disposal of the Securities, future money depreciation (inflation) or tax
effects). The redemption amount may be less than the Issue Price or the
respective purchase price and, under certain circumstances, no interest or
ongoing payments will be made.

The proceeds from the Securities may possibly not be sufficient to make
interest or principal payments arising from a financing purchase of the
Securities and require additional capital.

Risks related to Underlying-linked Securities

(i) Risks arising from the influence of the Underlying on the market value of
the Securities; (i) risks arising from absent ongdoing distributions; (iii) risks
arising from the fact that the valuation of the Underlying or a Basket
Component occurs only at a specified date or point in time; (iv) risks due to
only partial capital protection by the Minimum Amount; (v) risks arising from
the impact of thresholds or limits; (vi) risks in relation to a Participation
Factor; (vii) risks relating to a Strike Level, Final Strike Level and/or a Strike;
(viii) risks related to Barrier Events, (ix) risks due to a limitation of potential
returns to a Maximum Amount or due to other limitations; (x) reinvestment
risk; (xi) risks related to Early Redemption Events, (xii) specific risks in respect
of Performance Telescope Securities and Garant Telescope Securities;
(xiii) specific risks in respect of Geoscope Securities; (xiv) risks related to the
Worst-of Element; (xv) risk of postponement or alternative provisions for the
valuation of the Underlying; (xvi) currency risk with respect to the Underlying;
(xvii) risks in relation to Adjustment Events; (xviii) risk of Market Disruptions;
(xix) risk of requlatory consequences to investors when investing in
Underlying-linked Securities; (xxi) risks arising from negative effects of
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hedging arrangements by the Issuer on the Securities; (xxii) risks arising from
the Issuer's Conversion Right; (xxiii) risks related to Adjustment Events and
(xxiv) risks related to Market Disruption Events.

o Key risks related to the Underlying or its components

General risks

(i) Risks arising from the volatility of the value of the Underlying and risk due
to a short history; (ii) risks arising form Redulation (EU) 2016/1011 of the
European Parliament and of the Council dated 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds and amending Directives 2008/48/EC and
2014/17/eU and Redulation (EU) No 596/2014; (iii) no rights of ownership in
the Underlying or its constituents; (iv) risks associated with Underlyings
subject to emerging market jurisdictions.

Key risks related to shares

(i) Similar risks to a direct investment in shares; (i) investors have no
shareholder rights; (iii) risks associated with ADRs/RDRs

Investors may lose the value of their entire investment or part of it.

E. OFFER
E.2b | Reasons for the Not applicable; the net proceeds from each issue of Securities will be used
offer and use of by the Issuer for its general corporate purposes, i.e. making profit and/or
proceeds when hedging certain risks.
different from
making profit
and/or hedging
certain risks
E3 | Description of the | pay of the first public offer: 08.07.2019
terms and
conditions of the The Securities are initially offered during a Subscription Period.
offer Subscription Period: 08.07.2019 to 29.08.2019 (2:00 p.m. Munich time)
A public offer will be made in the Czech Republic.
The smallest transferable amount is CZK 10,000.00.
The smallest tradable amount is CZK 10,000.00.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors by way of public offerings by financial intermediaries.
The public offer may be terminated by the Issuer at any time without giving
any reason.
E.4 | Any interest thatis | Any distributor and/or its affiliates may be customers of, and borrowers

material to the
issue/offer
including
conflicting interest

from the Issuer and its affiliates. In addition, any of such distributors and
their affiliates may have engaged, and may in the future engage, in
investment banking and/or commercial banking transactions with, and may
perform services for the Issuer and its affiliates in the ordinary course of
business.

The Issuer is also the arranger and the Calculation Agent of the Securities.
Besides, conflicts of interest in relation to the Issuer or the persons
entrusted with the offer may arise for the following reasons:
e The Issuer specifies the Issue Price.
e The Issuer and one of its affiliates act as Market Maker of the
Securities (however, no such obligation exists).
e Distributors may receive inducements from the Issuer.
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e The Issuer, any Distributor and any of their affiliates act as
Calculation Agent or Paying Agent in relation to the Securities.

e From time to time, the Issuer, any Distributor, and any of their
affiliates may be involved in transactions on their own account or
on the account of their clients, which affect the liquidity or the
price of the Underlying or its components.

e The Issuer, any Distributor and any of their affiliates may issue
securities in relation to the Underlying or its components on which
already other securities have been issued.

e The Issuer, any Distributor and any of their affiliates may possess
or obtain material information about the Underlying or its
components (including publicly not accessible information) in
connection with its business activities or otherwise.

e The Issuer, any relevant Distributor, and any of their affiliates may
engage in business activities with the issuer of the Underlying or its
components, its affiliates, competitors or guarantors.

e The Issuer, any relevant Distributor, and any of their affiliates may
also act as a member of a syndicate of banks, as financial advisor
or as bank of a sponsor or issuer of the Underlying or its
components.

E.7

Estimated
expenses charged
to the investor by
the Issuer or the
distributor

Selling Concession: A sales surcharge in the amount of 1 % is included in
the Issue Price.

Other Commissions: Not applicable
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ANNEX TO THE SUMMARY

ISIN Reference Initial Observation | Final Observation | Minimum Amount Maximum Underlying Website
(C.1) Price Date Date (C.9) Amount (C.10) (C.10)
(C.10) (C.10) (C.10) (C.10)
Total S.A.
DEOOOHVB3KZ3 Closing price 30.08.2019 27.08.2024 CZK 10.000,00 CZK 13.000,00 (ISIN: www.total.com
FRO000120271)

ISIN Floor Level Strike Participation Factor Final Payment Date

(C.1) (C.10) (C.10) (C.10) (C.9)
DEOOOHVB3KZ3 100 % 100 % 100 % 03.09.2024
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SHRNUTi PROSPEKTU

Shrnuti se skladaji z naleZitosti na zverejnéni oznacovanych jako "Prvky". Tyto Prvky jsou ocislovany v

oddilech A—E (A.1 —E.7).

Toto Shrnuti obsahuje vechny Prvky, jejichZ uvedeni je vyZadovano pro shrnuti prospektu vztahujiciho
se k danému typu cennych papird a emitenta. Vzhledem k tomu, Ze uvedeni nékterych Prvk( neni
vyZadovano, mohou se v poradi ¢islovani jednotlivych Prvk( vyskytovat nevyplnéna mista.

Je moZné, ze ackoliv je urcity Prvek ve Shrnuti vyzadovan kvili typu cenného papiru nebo emitenta,
nelze k nému poskytnout Zadné relevantni informace. V tomto pripadé se do Shrnuti uvadi stru¢ny popis
Prvku s poznamkou "Neni relevantni".

A. UVOD A UPOZORNENI
Al | Upozornéni Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do relevantnich Cennych Papir0 by
mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Pokud bude u soudu vznesen narok tykajici se (dajo uvedenych v Zakladnim
Prospektu, mUZe byt Zalujici investor v souladu s prislusnou narodni legislativou
Clenskych Stat0d povinen nést naklady na preklad Zakladniho Prospektu jesté
pred zahajenim soudniho fizeni.
UniCredit Bank AG (dale "UniCredit Bank", "Emitent" nebo "HVB"),
ArabellastraBe 12, 81925 Mnichov, ktera jakozto Emitent prijima odpovédnost
za Shrnuti, véetné jeho prekladu, jakoZz i veSkeré dalsi osoby, jez Shrnuti
predloZily, mohou byt povolany k odpovédnosti, avak pouze v pfipadé, Ze toto
Shrnuti bude zavadeéjici, nepresné nebo nekonzistentni pfi spole¢ném vykladu s
ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s
ostatnimi ¢astmi Zakladniho Prospektu v3echny potiebné klicové informace.
A2 SOUWE{SS V souladu s podminkami uvedenymi nize udéluje Emitent sv0j vSeobecny
pouzitim souhlas s pouZitim Zakladniho Prospektu k naslednému prodeji nebo
zakladniho kone¢nému umisténi Cennych Papir( financnimi zprostiedkovateli.
prospektu
SDFCifikace Nasledny prodej a konetné umisténi Cennych Papird financnimi
thg}éErO zprostfedkovateli lze provadét a souhlas s pouZitim Zakladniho Prospektu a
nabidku

naslednym prodejem nebo konecnym umisténim Cennych Papir0 finan¢nimi
zprostiedkovateli se udéluje na dobu platnosti Zakladniho Prospektu.

DalSi podminky
souvisejici  se
souhlasem

Souhlas Emitenta s pouZitim Zakladniho Prospektu je podminén tim, Ze kazdy
financni zprostfedkovatel musi dodrZet pfislusna omezeni vztahujici se na
prodej, jakoZ i podminky nabidky.

Souhlas Emitenta s pouZitim Zakladniho Prospektu je dale podminén tim, Ze
financni zprostfedkovatel pouZzivajici Zakladni Prospekt se musi svwym
zakaznikdm zavazat, Ze bude Cenné Papiry distribuovat odpovédnym
zpUsobem. Tento zavazek ma formu prohlaseni financniho zprostiedkovatele
uverejnéného na jeho internetovych strankach s uvedenim, Ze prospekt je
pouzivan se souhlasem Emitenta a v souladu s podminkami tohoto souhlasu.

Poskytovani
podminek pro
nabidku ze
strany
finan¢niho
zprostredkova-
tele

V pfipadé, Ze bude nabidku provadét financni zprostredkovatel, poskytne
tento financni zprostfedkovatel investordm informace o podminkach
nabidky v dobé, kdy bude nabidka ucinéna.
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B. EMITENT
B.1 Obchodni Obchodni firma zni UniCredit Bank AG (spolecné s konsolidovanymi dcefingmi
firma a spole¢nostmi "HVB Group"). Obchodni jméno zni HypoVereinsbank.
obchodni
jméno
B.2 Sidlo / pravni | UniCredit Bank ma sidlo na adrese ArabellastraBe 12, 81925 Mnichov, byla
forma / zaloZena v Némecku a je zapsana v obchodnim rejstiiku obvodniho soudu
rozhodné (Amtsgericht) v Mnichoveé pod ¢islem HRB 42148, jako akciova spole¢nost
pravo / stat existujici v souladu s pravnim radem Spolkové republiky Némecko.
zaloZeni
B.4b Znameé trendy | VWsledky HVB Group budou rovnéZ v roce 2019 zaviset na dalSim vyvoji na
majici dopad | finan¢nich a kapitalovych trzich a na vyvoji redlné ekonomiky, jakoZ i na
na emitenta a | souvisejicich nevypocitatelnych okolnostech. V tomto kontextu bude HVB Group
obory, v nichZ | revidovat svoji obchodni stratedii, a to jak na pravidelné tak na pfileZitostné (ad
emitent hoc) bazi a v pfipadé potreby pfijme zmény.
pUsobi
B.5 Popis skupiny | UniCredit Bank je matefska spole¢nost HVB Group. HVB Group ma pfimou a
a pozice nepiimou majetkovou G¢ast v celé fadé rdznych spolecnosti.
emitentave | od listopadu 2005 je UniCredit Bank spole€nosti s Gzkjm propojenim s UniCredit
skupine S.p.A., Milan ("UniCredit S.p.A.", a spolecné se svymi konsolidovanymi dcefinymi
spole¢nostmi, "UniCredit"), a vétSinova ¢ast UniCredit predstavuje proto od
tohoto data podskupinu. UniCredit S.p.A. ma 100% pfimou Gc¢ast na zakladnim
kapitalu UniCredit Bank.
B.9 Prognodza Neni relevantni; prognézy ani odhady zisku nebyly Emitentem vypracaovany.
nebo odhad
zisku
B.10 Povaha Neni relevantni;
pripadnych audit konsolidovanych Géetnich zavérek HVB Group (Konzernabschluss) UniCredit
VVhfa? ve Bank za hospodaisky rok koncici 31. prosince 2017 a za hospodaisky rok kondici
Zprave 31. prosince 2018 a nekonsolidované Gcetni zavérky (Einzelabschluss) UniCredit
auditora k Bank za hospodarsky rok koncici 31. prosince 2018 provedla spole¢nost Deloitte
h|storv|clfym GmbH Wirtschaftsprifungsgesellschaft, nezavisla auditorska spolecnost
ﬂ[]ancnlom (Wirtschaftsprifer) UniCredit Bank, a vypracovala v obou pfipadech auditorskou
vysledkim zpravu bez vyhrad.
B.12 Vlybrané Vybrané konsolidované financni vysledky k 31. prosinci 2018
E:g‘t\/orllické Hlavni ukazatele vykonnosti 1/1/2018 - 1/1/2017 -
* t
financni 31/12/2018 31/12/2017
informace Cisty provozni pifjem? 1414 mil. € 1517 mil. €
Zisk pred zdanénim 392 mil. € 1597 mil. €
Konsolidovany zisk 238 mil. € 1336 mil €
Zisk na akcii 0,29 € 1,66 €
Udaje z rozvahy 31/12/2018 31/12/2017
Aktiva celkem 286 688 mil. € 299 060 mil. €
Vlastni kapital 17 751 mil. € 18 874 mil. €
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Hlavni poméry kapitalu 31/12/2018 31/12/2017

Kmenovy kapital Tier 1 16 454 mil. €2 16 639 mil. €3
Zakladni kapital (kapital Tier 1) 16 454 mil. €2 16 639 mil. €%
Rizikové vazena aktiva (vcetné 85592 mil. € 78 711 mil. €

ekvivalentU trZniho rizika a
provozniho rizika)

Pomér kmenového kapitalu 19,9 %? 21,1 %?
Tier 1%
Zakladni pomeér kapitalu 19,9 %? 21,1 %?

(pomér Tier 1)¥

Udaje uvedené v tomto sloupci jsou auditované a byly prevzaty z konsolidované Géetni zavérky
HVB Group za financni rok koncici 31. prosince 2018.

t (Odaje uvedené v tomto sloupci jsou auditované a byly prevzaty z konsolidované Geetni zavérky
HVB Group za financni rok koncici 31. prosince 2017.

1 Cisty provozni zisk je vysledkem &istych Grok( z poloZek zisku a ztrat, dividend a ostatnich
vynosU z kapitalovych investic, ¢istych poplatkd a provizi, Cistych vynost z obchodovani,
ostatnich Cistych naklad(/vynost, provoznich nakladd a Cistého sniZzeni hodnoty Gvérd a provizi
za zaruky a zavazky.

2 Dle konsolidované dcetni zavérky HVB Group za finan¢ni rok koncici 31. prosince 2018
schvalené dozor¢i radou UniCredit Bank AG.

yve -

3 Dle konsolidované G¢etni zavérky HVB Group za finan¢ni rok koncici 31. prosince 2017
schvalené dozor¢i radou UniCredit Bank AG.

4 Vypocteno na zakladé rizikové vazenych aktiv, véetné ekvivalentd trZniho rizika a provozniho
rizika.

ProhldSenio | Ve vyhledu HVB Group nedoslo od 31. prosince 2017, tj. od data uverejnéni
neexistenci posledni auditované Gcetni zavérky, k Zzadnym podstatnym nedativnim zménam.
podstatnych
nedativnich
zmen ve
vyhledu
emitenta od
data
uverejnéni
posledni
auditované
Gletni
zavérky nebo
popis
pfipadnych
podstatnych
negativnich
zmén

Popis Ve finanénim postaveni HVB Group nedoslo od 30. ¢ervna 2018 k zadnym
zasadnich zasadnim zménam.

zmén ve
financnim
postaveni, k
nimz doslo
po obdobi,
které je
predmeétem
uvedenych
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historickych

financnich
informaci
B.13 Nedavné Neni relevantni. Ve vztahu k UniCredit Bank nenastaly v nedavné dobé zadné
udalosti skutec€nosti, jeZ by byly zasadnim zplsobem relevantni pro hodnoceni jeji
solventnosti.
B.14 B.5 plus Viz B.5.
prohlasenio | Nenf relevantni. UniCredit Bank nenf zavisla na Zadnych subjektech v ramci HVB
zavislostina | Group.
dalsich
subjektech v
ramci skupiny
B.15 Hlavni UniCredit Bank nabizi komplexni sortiment bankovnich a finan¢nich produkt( a
¢innosti sluZeb zakaznikdm z Fad individualnich a korporatnich klient0, vefejného sektoru,
mezinarodnich spolecnosti a institucionalnich klient0.
Jeji portfolio saha od hypotécnich Gvérd, spotrebitelskych Gvérd, spoficich a
Uvérovych produktl, produktl v oblasti pojisténi a bankovnich sluZeb pro
individualni klienty aZ po podnikatelské Gvéry financovani zahrani¢niho obchodu
a produkty investi¢niho bankovnictvi pro korporatni klienty.
V segmentech bankovnich sluzeb pro individualni klienty a spravy majetku nabizi
UniCredit Bank komplexni planovani financi a majetku, jehoZ soucasti jsou
poradenské sluzby zaloZené na konkrétnich potrfebach poskytované vieobecnymi i
specializovanymi poradci.
HVB Group nadale zaujima centralni pozici v oblasti znalosti mezinarodnich trhi
a operaci investi¢niho bankovnictvi celé skupiny UniCredit. Kromeé toho pUsobi
obchodni segment korporatniho a investi¢niho bankovnictvi (Corporate &
Investment Banking) jako zakladna produkt0 pro klienty se segmentu komerc¢niho
bankovnictvi (Commercial Banking).
B.16 Pfima nebo UniCredit S.p.A. ma 100% prfimou G¢ast na zakladnim kapitalu UniCredit Bank.
neprima
GCast nebo
ovladani
B.17 Rating Investori by méli mit na pameéti, Ze Gvérové hodnoceni nepredstavuje jakékoli

doporuceni nakupu, prodeje nebo drzeni dluhovych cennych papir( vydanych
Emitentem.

Kromé toho hodnoceni udélované agenturami mize byt kdykoli pozastaveno,
snizeno nebo zrugeno.

Cenné papiry emitované spolecnosti HVB ziskaly nasledujici hodnoceni od

adentur Fitch Ratings ("Fitch"), Moody's Investors Service ("Moody's") and S&P
Global Ratings ("S&P") (stav z listopadu 2018):

Dlouhodob | Dlouhodobé | Podfizené | Kratkodo | Progndza

é prioritni neprioritni dluhopisy | bé

nepodiizen | nepodfizené dluhopisy

é nezajisténé

dluhopisy! | dluhopisy?
Moody's | A2? Baa33 Baa3 P-1 Stabilni”
S&P BBB+* BBB> BBB- A-2 Negdativni®
Fitch BBB+° BBB+6 BBB F2 Negativni
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1V dusledku zmén v ustanoveni § 46f némeckého zakona o bankach (,KWG“), kde doslo k Gpravé hodnoceni
bankovnich dluhd v pripadé insolvence, zavedly ratingové agentury dvé podkatedorie hodnoceni dlouhodobych
nepodiizenych dluhd, které byly dfive zafazovany do jediné kategorie.

2(0znaceni podle Moody’s: ,Nepodiizeny nezajistény a hodnoceni Emitenta“.

3 0znaceni podle Moody’s: ,,Podfizeny / Nepodiizeny nezajistény*.

40znaceni podle S&P: ,Dlouhodoby - nepodfizeny nezajistény*.

5Qznaceni podle S&P: ,Dlouhodoby nepodfizeny / podfizeny“.

60znaceni podle Fitch: ,,Dlouhodobé hodnoceni Emitenta z hlediska neplnéni zavazkd*.

7Vztahuje je pouze na dlouhodobé prioritni nepodfizené dluhopisy.

8 Nevztahuje se na dlouhodobé neprioritni nepodfizené nezajisténé dluhopisy.

Dlouhodobé Gvérové hodnoceni spolecnosti Fitch se pohabuje na stupnici od AAA,
AA, A, BBB, BB, B, CCC, CC, C, RD az do D. Fitch pouZiva jako mezistupné hodnoceni
znaménka ,+“ a ,-“ pro oznaceni relativniho zafazeni v ramci katedorii od AA do B.
Fitch ma také moZnost sledovani (ktera se oznacuje terminem ,on watch*)
ohledné toho, zda je pravdépodaobné, Ze hodnoceni bude zvySeno (pozitivni vyvoj),
snizeno (negativni vyvoj) nebo je jeho vyvoj nejisty (vyviji se). K naznaceni
budouciho sméru vyvoje hodnoceni se pouZivaji progndzy, které mohou
predpovidat pozitivni, negativni, stabilni nebo vyvijejici se tendenci. Kratkodobé
hodnoceni Fitch odraZi citlivost banky na neplnéni zavazk( v kratkodobém
horizontu na stupnici F1+, F1, F2, F3,B, C,RD a D.

Moody's hodnoti dlouhodobé zavazky na stupnici: Aaa, Aa, A, Baa, Ba, B, Caa, Ca a
C. Ke kaZzdému obecnému hodnoceni na stupnici Aa aZz Caa Moody's pridava jesté
numericky upresnujici indikator, a sice 1, 2 nebo 3. Indikator ,1“ znamena, Ze
banka se nachazi v lepsi ¢asti své katedorie, indikator ,2“ naznacuje, Ze spada do
stfedni Casti piislusné katerdorie, a indikator ,,3“ vypovida o tom, Ze banka se
nachazi spiSe ve spodni ¢asti dané kategorie hodnoceni. Fitch ma také moznost
sledovani (ktera se oznacuje terminem ,under review") ohledné toho, zda je
pravdépodobné, Ze hodnoceni bude zvySeno (pozitivni vyvoj), snizeno (nedativni
vyvoj) nebo je jeho vyvoj nejisty (nejisté). Progndzy predpovidaji smér vyvoje a
pripadného tlaku. Mohou byt pozitivni, nedativni, stabilni nebo vyvijejici se.
Kratkodobé hodnoceni Moody's pfedstavuje nazor na schopnost emitenta
dodrZovat kratkodobé financni zavazky a pohybuje se na stupnici P-1, P-2, P-3 aZ

vV

veo 2

S&P pouziva k dlouhodobému Gvérovému hodnoceni stupnici AAA, AA, A, BBB, BB,
B, CCC, CC, C, R, SD aZ D. Stupné hodnoceni od AA do CCC lze upravit znaménky
L+ nebo - oznacujicimi relativni pozici v ramci hlavnich katedorii. S&P ma také
moznost sledovani (ktera se oznacuje terminem ,,credit watch®) ohledné toho,
zda je pravdépodobné, Ze hodnoceni bude zvy3eno (pozitivni vyvoj), snizeno
(negativni vyvoj) nebo vyvijejici se. Progndzy predpovidaji pravdépodobny smér
vyvoje hodnoceni. S&P pouZiva pozitivni, negativni, stabilni nebo vyvijejici se
progndzu. S&P provadi kratkodobé Gvérové hodnoceni ve vztahu ke konkrétnim
zaleZitostem na stupnici od A-1+, A-1, A-2, A-3, B, C, R, SD aZ po D.

C.

CENNE PAPIRY

Cl

Druh a tfida
cennych papirQ

Cenné Papiry Garant (Garant Securities
"Nominalni Hodnota" znamena CZK 10.000,00.
"Cenné Papiry" budou emitovany jako Listiny s Nominalni Hodnotou.

"Listiny" jsou dluhové nastroje v podobé na dorucitele
(Inhaberschuldverschreibungen) v souladu s ustanovenimi § 793 némeckého
obcanského zakoniku (Birgerliches Gesetzbuch, BGB).

Cenné Papiry jsou predstavovany hromadnou listinou bez Grokovych kupond.

Drzitelé Cennych Papird ('DrZitelé Cennych PapirG") nemaji narok na vydani
hmotnych Cennych Papird.

Cislo ISIN je specifikovan v Piloze tohoto Shrnuti.
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c.2 Ména emise Cenné Papiry jsou emitovany v Koruné ceské ("CZK") ("Uréena Ména").
cennych papirQ
C5 Omezeni volné | Neni relevantni. Cenné Papiry jsou volné prevoditelné.
prevoditelnosti
cennych papirQ
C8 Prava spojena s | Prava spojena s Cennymi Papiry
cennymi | Cenné Papiry maji pevné stanoveny termin splatnosti.
papiry, vcetne Cenné Papiry nejsou Oroceny
poradi a ‘ .
omezeni téchto | DrZitelé Cennych Papird maji narok na vyplaceni Castky Zpétného Odkoupeni
prav (jak je definovana v bodé C.15) v Konecny Den Splatnosti (jak je definovan v
bodé C.16).
Rozhodné pravo platné pro Cenné Papiry
Forma a obsah Cennych Papir(, jakoZ i veSkera prava a povinnosti Emitenta a
Drzitele Cennych Papir(, se fidi pravnimi predpisy Spolkové republiky Némecko.
Status Cennych Papird
Zavazky wyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a
nezajisténé zavazky Emitenta, a pokud platné pravni predpisy nestanovi jinak,
minimalné ve stejném pofadi (pari passu) s ostatnimi nezajisténymi
nepodrizenymi soutasnymi a budoucimi zavazky Emitenta.
Omezeni prav
Emitent je opravnén konvertovat Cenné Papiry nebo upravit podminky Cennych
Papir0.
c9 C8a Viz bod C.8.
Nominalni Urokova Sazba

Urokova sazba;
datum, od kdy
je splatny Grok
a data
splatnosti
Grokd; pokud
neni Grokova
sazba pevné
stanovena,
popis
podkladového
aktiva, od
néhoz se odvijT;
datum
splatnosti a
zplsob
zajisténi
amortizace
pUjcky, véetné
postupu
splacent;
informace o
vynosech;
zastoupeni
drziteld
dluhowych
cennych papird

Neni relevantni. Cenné Papiry nejsou Groceny.
Podkladové Aktivum

Popisy Podkladovych Aktiv jsou uvedeny v Priloze tohoto Shrnuti.

volatilité naleznete na Webovych strankach (nebo na jejich piipadnych
nastupnickych strankach), jak je uvedeno v Priloze tohoto Shrnuti.

Zpétné odkoupeni

Drzitelé Cennych Papir0d maji narok na vyplaceni Castky Zp&tného Odkoupenf
(jak je definovana v bodé C.10) v Konecny Den Splatnosti.

"Konecny Den Splatnosti" je specifikovan v Pfiloze tohoto Shrnuti.

Platby

Veskeré platby musi byt provedeny ve prospéch UniCredit Bank AG ("Hlavni
Zastupce pro Platby"). Hlavni Zastupce pro Platby uhradi splatné ¢astky do
Vlyporadaciho Systému na prislusné Gcty depozitnich bank pro dalsi prevod
Drziteldm Cennych Papir0.

Platba provedenda do Vyporadaciho Systému zbavuje Emitenta v rozsahu
uhrazené ¢astky povinnosti souvisejicich s pfislusngmi Cennymi Papiry.

"Vyporadaci Systém" znamend Clearstream Banking AG, Frankfurt am Main
(IICBFII).

Metoda vypoctu vynosu
Nenf relevantni. V dobé vydani Cennych Papird nelze vynos vypocitat.
Zastupovani Drziteld Cennych Papirt

NenT relevantni. Zadny zastupce DrZiteld Cennych Papir( neexistuje.
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C.10 C.9 a Popis Viz bod C.9.
derivatové - DU - G .
slozky v platbé Hodnota sznnych Pap|rEJ bevhem quy jejich platnosti zavisi zejmena na cene
L, Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva stoupa,
uroku a toho, p . ) B p . p
e . hodnota Cennych Papiru také stoupa, a pokud cena Podkladového Aktiva klesa,
jak je investice J P P -
S hodnota Cennych Papirs také klesa.
ovlivnéna o L o 3
hodnotou Platba za zpetny odkup v Konecny Den Splatnosti zavisi na Vysledku
z3kladniho Podkladového Aktiva. Vysledek Podkladového Aktiva je roven koeficientu R
nastroje (konetné) a R (pocatetni). DrZitel Cennych Papird se podili na Vysledku
Podkladového Aktiva ve vztahu k Realizacni Cené v souladu s Faktorem Ucasti
(jak je specifikovan v Pfiloze tohoto Shrnuti). Platba za zpétny odkup vsak musi
Cinit nejméné Minimalni Castku (jak je specifikovana v Pfiloze tohoto Shrnuti).
Platba za zpétny odkup je navic omezena Maximalni Castkou (jak je
specifikovana v Pfiloze tohoto Shrnuti).
"Castka Zpétného Odkoupeni" v Koneény Den Splatnosti je rovna castce v
Uréené Méné rovnajici se Nominalni Hodnoté nasobené souctem (i) Minimalni
Hodnoty (jak je specifikovana v Pfiloze tohoto Shrnuti) a (ii) rozdilu mezi
Vysledkem Podkladového Aktiva a Realizacni Cenou nasobeného Faktorem
Ucasti.
Kurzové riziko pro Drzitele Cenného Papiru je vylouceno (Quanto).
Castka Zpé’gného 0dkoupeni nenf niz&i ne? Minimalni Castka ani vy ne?
Maximalni Castka.
Dalsi definice
"R (pocatecni)" znamena Referencni Cenu v Poc¢atecni Den Sledovani.
"R (konecnd)" znamena Referencnich Cen (jak jsou definovany v Pfiloze tohoto
Shrnuti) specifikovanych v Kone¢ny Den Sledovani.
"Konecny Den Sledovani" v Pfiloze tohoto Shrnuti.
C.11 Prijeti k Neni relevantni. Nebyla podana Zadost o pfijeti Cennych Papir0 k obchodovani
obchodovani na regulovaném nebo obdobném trhu a neexistuje zamér takovou Zadost podat.
D. RIZIKA
D.2 Hlavni Gdaje o | Potencialni investori by si méli byt védomi toho, Ze v piipade vyskytu jednoho

hlavnich
rizicich
specifickych
pro Emitenta

7 nize uvedenych rizikovwych faktord moze klesnout hodnota cennych papird a
mohou utrpét dplnou ztratu své investice.

e Rizika souvisejici s financni situaci emitenta: Riziko likvidity
(i) Rizika, Ze HVB Group nebude schopna plnit svou platbu véas nebo v
plném rozsahu a (ii) rizika, Ze HVB Group neni schopna v pfipadé potfeby
ziskat dostatecnou likviditu nebo Ze (iii) likvidita bude k dispozici pouze pfi
vysSich Grokovych sazbach a (iv) systémoveé riziku.

e Rizika souvisejici s financni situaci emitenta: Rizika vyplyvajici z penzijnich
zavazki
Riziko, Ze poskytovatel penzijniho pojisténi bude nucen pouzit dalsi kapital
na splnéni pfijatych zavazkd v souvislosti s penzijnimi programy.

e Rizika souvisejici s konkrétnimi obchodnimi Cinnostmi emitenta: Riziko z
Uvérowych obchoduy (Gvérove riziko)
(i) Riziko Ovérového selhani (vetné rizika protistrany a rizika emitenta
nebo rizika statu); (ii) Rizika vyplyvajici z poklesu hodnoty zajisténi Gvérl
nebo v pfipadé vymahani dluhu; (iii) Rizika vyplyvajici z obchodovani
s derivaty/obchodovani; (iv) Rizika vyplyvajici z Gvérové andaZovanosti
vO¢i matefské spolecnosti; (v) Rizika vyplyvajici z expozic vici suverénnim
subjektOm / vefejnému sektoru.
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Rizika z obchodnich cinnosti (trZni Riziko)

Rizika vznikaji predeviim v oblasti korporatniho a investi¢niho
bankovnictvi (CIB): (i) Riziko pro obchodni knihy vyplyvajici ze zhorSeni
trznich podminek; (i) Riziko strategickych investic nebo likvidity rezervnich
portfolii; (iii) Rizika v dlsledku sniZeni likvidity trhu a (iv) Urokové a
ménove riziko.

Rizika z jinych obchodnich Cinnosti

(i) Rizika spojena s nemovitostmi a finanénimi investicemi: Riziko ztrat

vyplyvajici ze zmén realné hodnoty portfolia nemovitosti HVB Group a (ii)
riziko sniZzeni hodnoty investice skupiny HVB Group.

Obecna rizika souvisejici s obchodnimi cinnostmi emitenta: Obchodni riziko

Rizika ztrat wvyplyvajici z neoCekavanych nedativnich zmén v objemu
obchodovani a/nebo marzi.

Obecna rizika souvisejici s obchodnimi Cinnostmi emitenta: Rizika z
koncentraci rizik a zisku

Rizika wyplyvajici z koncentraci rizik a vynosO ukazuji na zvysené
potencialni ztraty a predstavuji pro skupinu HVB Group riziko obchodni
strategie.

Obecna rizika souvisejici s obchodnimi cinnostmi emitenta: Operacni riziko

Rizika vyplyvajici z vyuZivani informacnich a komunikacnich technologii,
rizika v dlsledku naruSeni a / nebo diskontinuity kritickjch procesd v
podnikani a rizik v pribéhu outsourcingu operaci a externich
poskytovateld.

Riziko poskozeni dobré povésti

Riziko nepfiznivych dopadd na vykaz zisku a ztrat v dUsledku nedativni
reakce dotenych stran na zakladé zmény vnimani HVB Group.

Pravni a regulatorni riziko: Pravni a dariova rizika

Rizika vyplyvajici ze soudnich fizeni a podstatné nejistoty ohledné
vysledku fizeni a vysi pripadnych Skod.

Pravni a requlatorni riziko: Rizika nesouladu s predpisy (compliance)

Riziko v souvislosti s porusovanim nebo nedodrzovanim zakon0, predpis0,
zakonnych ustanovent, dohod, povinnych postupU a etickych norem.

Pravni a regulatorni riziko

Rizika vyplyvajici v souvislosti s dohledem HVB Group v ramci jednotného
dohledového mechanismu (SSM); Rizika v souvislosti s reZimy v riznych
jurisdikcich a jejich rozdily; Riziko pfijmout rozsahla opatfeni v disledku
zmén redulacnich rezimd; Rizika v souvislosti s planovanim opatreni k
feSeni problém0 a splnéni minimalniho poZadavku na vlastni zdroje a
zpUsobilé zavazky (MREL); Rizika vyplyvajici ze zatéZowych testd HVB
Group a dopad na prezkum dohledu a hodnotici proces (SREP) o
podnikatelské vykonnosti HVB.

Strategicka a makroekonomicka rizika

Rizika vznikajici v souvislosti s ekonomickym vyvojem v Némecku a
vyvojem na mezinarodnich financnich a kapitalovych trzich; Rizika
vznikajici v souvislosti s Grovni Grokovych sazeb.

D.3

Hlavni Gdaje o
hlavnich
rizicich
specifickych
pro cenné

Emitent zastava nazor, Ze hlavni rizika popsana nize mohou mit ve vztahu k
Drziteldm Cennych Papird nedativni dopad na hodnotu Cennych PapirQ
a/nebo na vysSi vyplacenych castek (vCetné predani urcitého mnoZzstvi
Referencnich Aktiv, jeZ ma byt pfedano) na zakladé Cennych Papir( a/nebo na
moznost Drziteld Cennych Papir( prodat Cenné Papiry za rozumnou cenu jesté
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papiry

pred jejich Kone¢nym Dnem Splatnosti.
e Potencialni stfet zajmd

Riziko stretu zajm0 (jak je popsano v bodé E.4) souvisi s moznosti, Ze Emitent,
distributofi nebo nékterd z jejich spfiznénych osob mohou v souvislosti s
urcitymi funkcemi nebo transakcemi prosazovat zajmy, jeZ mohou byt v
rozporu se zajmy Drziteld Cennych Papird nebo nemusi jejich zajmy
zohlednovat.

e Hlavni rizika souvisejici s Cennymi Papiry

Hlavni rizika souvisejici s Cennymi Papiry

Za urcitych okolnosti nemusi byt Drzitelé Cennych Papir( schopni prodat své
Cenné Papiry pfed dnem splatnosti, a to bud vibec, nebo za adekvatni cenu.
Dokonce ani v pripadé existence sekundarniho trhu nelze wyloudit, Ze se
Drzitel Cennych Papir( ocitne v situaci, kdy nebude schopen Cenné Papiry
prodat, a to bud v pfipadé nepfiznivého vyvoje Podkladového Aktiva nebo
sménnych kurz0, napf. pokud k takovému vyvoji dojde mimo dobu
obchodovani Cennych Papir0.

Trzni cena Cennych Papird bude ovlivnéna ddvéryhodnosti Emitenta a celou
fadou dalSich faktor( (napr. sménnymi kurzy, aktualnimi Gvérovymi sazbami a
vy vynost, trhem obdobnych cennych papird, vSeobecnymi ekonomickymi,
politickymi a cyklickymi podminkami, obchodovatelnosti Cennych Papird a
také faktory souvisejicimi s Referencnimi Aktivy) a mdZe byt podstatné nizsi
nez Nominalni Hodnota nebo kupni cena.

DrZitelé Cennych Papir( se nemohou spoléhat na to, Ze budou schopni vytvorit
dostatecné zajiSténi proti cenovym rizikdm vznikajicim v kterémkoli okamziku
v souvislosti s Cennymi Papiry.

Hlavni rizika souvisejici s Cennymi Papiry obecné

MU0Ze se stat, Ze Emitent prestane plnit své povinnosti a zavazky v souvislosti
s Cennymi Papiry, a to bud zcela nebo z¢asti, napt. v pfipadé insolvence
Emitenta nebo v disledku zasahd ze strany vladnich nebo requlacnich organd.
Program ochrany vkladd ani jing obdobny program nahrad neposkytuje
ochranu proti tomuto typu rizika. Ordan prislusny k feSeni dané situace muze
pouZit nastroje pro feseni, jeZz zahrnuji mimo jiné téZ nastroje rekapitalizace
z vlastnich zdroj (bail-in), jako je napf. konverze Cennych Papir( na akciové
nastroje nebo jejich odpis. PouZiti takového nastroje se mZe podstatnym
zpUsobem dotknout prav DrZiteld Cennych Papir0.

Investice do Cennych Papird mizZe byt pro potencialniho investora nezakonna,
nevyhodna nebo nevhodna s ohledem na jeho znalosti nebo zkuSenosti a také
na jeho financni potfeby, cile a situaci. Skutecna vySe navratnosti investic do
Cennych Papird mdZe byt nizsi, nebo mize byt nulova nebo dokonce zaporna
(napr. v disledku nepredvidanych nakladl v souvislosti s nakupem, drZzenim a
prodejem Cennych Papird, poklesu hodnoty penéz v budoucnosti (inflace)
nebo v disledku dafovjch dopadd). Castka zpétného odkoupeni moZe byt
niz&i nez emisni cena nebo pfislusna kupni cena a za urcitych okolnosti
nemusi byt vyplacen zadny Grok ani jiné pribézné vyplacené ¢astky.

MU0Ze se stat, Ze vynosy z Cennych Papird nebudou dostacujici k vyplaté Grokd
nebo jistiny na zakladé financniho nakupu Cennych Papird a Ze budou
vyZadovat dalsi kapital.

Rizika souvisejici s Cennymi Papiry vazanymi na Podkladova Aktiva

(i) Rizika vyplyvajici z vlivu Podkladového Aktiva na trZzni hodnotu Cennych
Papird; (i) rizika vyplyvajici z neexistujicich pribéznych vyplat; (iii) rizika
vyplyvajici ze skute€nosti, Ze ocenéni Podkladovych Aktiv nebo Soucasti Kose
se provadi pouze k urCitému datu nebo casovému okamziku; (iv) rizika
vyplyvajici z pouze ¢astedné kapitalové ochrany v podobd Minimalni Castky;
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(v) rizika vyplyvajici z dopadu prahovych hodnot nebo limitd; (vi) rizika
souvisejici s Faktorem Ucasti; (vii) rizika souvisejici s Urovni Realizacni Ceny,
Kone¢nou Urovni Realizatni Ceny a/nebo s Realizaéni Cenou; (viii) rizika
souvisejici s Pfipady Dosazeni Bariéry; (ix) rizika vyplyvajici z omezeni
potencialnich vynosd Maximalni Castkou nebo z divodu jinych omezenT; (x)
reinvesticni rizika; (xi) rizika souvisejici se Skutec¢nostmi Opraviujicimi k
Predcasnému Odkoupeni; (xii) zvlastni rizika ve vztahu k Cennym Papirdm
Performance Telescope a Garant Telescope; (xiii) zvlastni rizika ve vztahu k
Cennym Papirdm Geoscope; (xiv) rizika souvisejici s Prvkem NejhorSiho
Vysledku; (xv) rizika odloZeni nebo zmény podminek ocenéni Podkladovych
Aktiv; (xvi) ménové riziko ve vztahu k Podkladovym Aktivim ; (xvii) rizika
souvisejici se Skute¢nostmi Opraviiujicimi k Upravam; (xviii) rizika Narugeni
Trhu; (xix) rizika regulacnich dopad0 na investory pfi investovani do Cennych
Papir0 vazanych na Podkladova Aktiva; (xxi) rizika vyplyvajici z negativnich
dopady zajistovacich opatreni ze strany Emitenta na Cenné Papiry; (xxii) rizika
vyplyvajici z Prava Emitenta na Pfeménu; (xxiii) rizika souvisejici se
Skute&nostmi Opraviiujicimi k Upravam; a (xxiv) rizika souvisejici s Pfipady
NaruSeni Trhu.

e Hlavni rizika souvisejici s Podkladovymi Aktivy nebo jejich soucastmi
Vseobecna rizika

(i) Rizika vyplyvajici z volatility hodnoty Podkladovych Aktiv a rizika vyplyvajici
z kratkeé historie; (ii) rizika vyplyvajici z Nafizeni (EU) ¢. 2016/1011 Evropského
Parlamentu a Rady ze dne 8. Cervna 2016 o indexech, které jsou pouZzivany
jako referencni hodnoty ve finan¢nich nastrojich a finan¢nich smlouvach nebo
k mereni vykonnosti investicnich fond0, a o zméné smérnic 2008/48/ES a
2014/17/eU a nafizeni (EU) ¢. 596/2014; (iii) neexistence vlastnickych prav k
Podkladovym Aktivim nebo jejich soucastem; (iv) rizika souvisejici s
Podkladovymi Aktivy podléhajicimi jurisdikci nové vznikajicich trha.

Hlavni rizika souvisejici s akciemi

(i) Podobna rizika jako u pfimé investice do akcii; (i) investofi nemaji Zadna
akcionarska prava; (iii) rizika souvisejici s ADR / RDR

Investofi mohou utrpét ztratu celé své investice nebo jeji casti.

E.

NABIDKA

E.2b

DOvody
nabidky a
VYUZiti vynos,
pokud je
odlisné od
generovani
zisku a/nebo
zajistén’ proti
urcitym rizikdm

Neni relevantni; Cisté vynosy z kazdé emise Cennych Papirl Emitent pouZije
pro své vseobecné korporatni Glely, tj. pro tvorbu zisku a/nebo k zajisténi pred
uréitymi riziky.

E.3

Popis
podminek
nabidky

Den prvni vefejné nabidky: 08.07.2019.

Cenné Papiry jsou nejprve nabizeny v prdbéhu Obdobi Upisovani.

Obdabi Upisovani: 08.07.2019 az 29.08.2019. (14:00 Mnichovského ¢asu).
VeFejna nabidka bude uskuteénéna v Ceské republice.

Nejmensi prevoditelna ¢astka je CZK 10.000,00.

Nejmensi obchodovatelna ¢astka je CZK 10.000,00.

Cenné Papiry budou nabidnuty kvalifikovanym investordm, drobnym
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investordm a/nebo institucionalnim investordm formou verejné nabidky
finan¢nimi zprostredkovateli.

Emitent mze verejnou nabidku kdykoli ukoncit bez uvedeni divodu.

E4

Zajmy
podstatné pro
emisi/nabidku,
vCetné stretu
zajma

Kterykol distributor a/nebo jeho spriznéna osoba mizZe byt zakaznikem a
dluznikem Emitenta a jeho spfiznénych osob. Kterykoli z takovych distributor(
a jejich spfiznénych osob se navic muiZe bud v souCasné dobé nebo v
budoucnosti podilet na transakcich v oblasti investi¢niho a/nebo komercniho
bankovnictvi s Emitentem a jeho spfiznénymi osobami nebo jim poskytovat
sluZby v ramci b&Zné obchodni ¢innosti.

Emitent je také aranZérem a Zastupcem pro Vypocty ve vztahu k Cennym
Papirdm.

Kromé toho mdZe ve vztahu k Emitentovi nebo osobam povérenym realizaci
nabidky dojit ke stfetu zajmi z nasledujicich divodi:

e Emitent urcuje Emisni Cenu.

e Emitent a jedna z jeho spfiznénych osob pUsobi jako Tvirce Trhu Cennych
Papird (prestoZe k tomu nejsou povinni).

e Distributofi mohou od Emitenta dostavat pobidky.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob pOsobi
ve vztahu k Cennym Papir0m jako Zastupce pro Vypocty nebo jako
Zastupce pro Platby.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
byt kdykoli zapojeni do transakci na sv0j vlastni Gcet nebo na Gcéet swych
klientd majicich dopad na likviditu nebo na hodnotu Podkladovych Aktiv
nebo jejich soucdasti.

e Emitent, kterykoli Distributor a kterékoli jejich spfiznéné osoby mohou
vydat Cenné Papiry ve vztahu k Podkladovym Aktivdm nebo jejich
soucastem, ve vztahu k nimz jiz byly dive vydany jiné Cenné Papiry.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
mit v drZeni nebo ziskat podstatné informace tykajici se Podkladovych
Aktiv nebo jejich soucasti (vCetné verejné nepfistupnych informaci) v
souvislosti se svou obchodni ¢innosti nebo jinak.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob se
mohou podilet na obchodni ¢innosti emitenta Podkladovych Aktiv nebo
jejich soucasti, jeho spriznénych osab, konkurent nebo ruciteld.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou
rovnéZ pUsabit jako ¢lenové bankovniho syndikatu, jako finan¢ni poradci
nebo jako banka emitenta nebo nékterého gdaranta Podkladovych Aktiv
nebo jejich soucdasti.

E7

Odhadované
naklady
GCtované
investorovi
Emitentem
nebo
distributorem

Prodejni Koncese: Vstupni poplatek ve vySi 1 % je zahrnut v Emisni Cené.
DalSi Provize: Neni relevantni.
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PRILOHA SHRNUTI PROSPEKTU

ISIN Referencni Pocatecni Den Konecny Den Minimalni Castka Maximalni Podkladové Webové
(C.1) Cena (C.10) Sledovani (C.9) Castka Aktivum stranky
(C.10) (C.10) (C.10) (C.10) (C.10)
Total S.A.
DEOOOHVB3KZ3 Closing price 30.08.2019 27.08.2024 CZK 10.000,00 CZK 13.000,00 (ISIN: www.total.com
FRO000120271)
ISIN Minimalni Hodnota Realizacni Cena Faktor Ucasti Konecny Den Splatnosti
(C.1) (C.10) (C.10) (C.10) (C.9)
DEOOOHVB3KZ3 100 % 100 % 100 % 03.09.2024
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