Final Terms
dated 24 November 2016

UniCredit Bank AG
Issue of HVB CZK Express Plus Certificate on the shares of thyssenkrupp AG

(the "Securities")

under the
Euro 50,000,000,000

Debt Issuance Programme of
UniCredit Bank AG

These final terms (the "Final Terms") have been prepared for the purposes of Article 5 para. 4 of the
Directive 2003/71/EC, at the date of the Base Prospectus (the "Prospectus Directive") in connection with
§ 6 para. 3 of the German Securities Prospectus Act, at the date of the Base Prospectus
(Wertpapierprospektgesetz, the "WpPG"). In order to get the full information the Final Terms are to be
read together with the information contained in the base prospectus of UniCredit Bank AG (the "Issuer")
dated 28 June 2016 for the issuance of Securities with single-underlying (without capital protection) (the
"Base Prospectus”) and in any supplements to the Base Prospectus according to § 16 WpPG (the
"Supplements”).

The Base Prospectus, any Supplements and these Final Terms are available on www.onemarkets.cz in
accordance with § 14 WpPG. The Issuer may replace these website(s) by any successor website(s) which
will be published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

SECTION A — GENERAL INFORMATION

Issue date and issue price:
The issue date for each Security is specified in § 1 of the Product and Underlying Data.
The issue price per Security is specified in § 1 of the Product and Underlying Data.

Selling concession:

The Issue Price includes an agio of CZK 100.-. Selling Concessions charged by an intermediary must be
shown separately.

Other commissions:

Other commissions will not be charged by the Issuer. Other commissions charged by an intermediary
must be shown separately.

Issue volume:

The issue volume of the Series offered under and described in these Final Terms is specified in § 1 of the
Product and Underlying Data.

The issue volume of the Tranche offered under and described in these Final Terms is specified in § 1 of
the Product and Underlying Data.

Product Type:

Express Plus Securities



Admission to trading and listing:

Not applicable. No application for the Securities to be admitted to trading on a requlated or equivalent
market has been made and no such application is intended.

Payment and delivery:

Delivery against payment

Notification:

The Federal Financial Supervisory Authority (the "BaFin") has provided to the competent authaorities in
France, Italy, Luxembourg, the Czech Republic, Sweden, Finland, the Netherlands, Hungary, the Slovak
Republic and Poland a certificate of approval attesting that the Base Prospectus has been drawn up in
accordance with the Prospectus Directive.

Terms and conditions of the offer:

Day of the first public offer: 24 November 2016

The Securities are initially offered during a Subscription Period, and continuously offered thereafter.
Subscription Period: 24 November 2016 to 15 December 2016 (2:00 pm Munich local time).

A public offer will be made in the Czech Republic.
The smallest transferable unit is 1 certificate.
The smallest tradable unit is 1 certificate.

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way
of a public offering by financial intermediaries.

As of the day of the first public offer the Securities described in the Final Terms will be offered on a
continuous basis.

The continuous offer will be made on current ask prices provided by the Issuer.
The public offer may be terminated by the Issuer at any time without giving any reason.

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base Prospectus.
General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to the Czech Republic.

The Issuer’s consent to the use of the Base Prospectus is subject to the condition that each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the offer.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial intermediary
on its website stating that the prospectus is used with the consent of the Issuer and subject to the
conditions set forth with the consent.

U.S. Selling Restrictions:
Neither TEFRA C nor TEFRA D



Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer is also the arranger and the Calculation Adent of the Securities.

Additional information:

Not applicable

SECTION B — CONDITIONS:

Part A - General Conditions of the Securities

Form, Clearing System, Global Note, Custody

Type of the Securities: certificates

Global Note: The Securities are represented by a permanent global note without
interest coupons

Principal Paying Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

French Paying Adent: not applicable

Calculation Agent: UniCredit Bank AG, ArabellastraBe 12, 81925 Munich, Germany

Clearing System: CBF



PART B — PRODUCT AND UNDERLYING DATA
(the "Product and Underlying Data")
§1
Product Data

Banking Day Financial Centre: Prague

First Trade Date: 16 November 2016

Issue Date: 20 December 2016

Issuing Adgent: Clearstream Banking AG, Merdgenthalerallee 61, 65760 Eschborn
Nominal Amount: CZK 10,000.-

Specified Currency: Czech Crown ("CZK")

Website for Notices: www.onemarkets.cz/announcements

Website of the Issuer: www.onemarkets.cz



Table 1.1:

ISIN WKN Reuters Series Number | Tranche number | Issue volume of | Issue volume of Issue Price
Series in units | Tranche in units
DEOOOHVB19E6 HVB19€ DEHVB19E=HVBG PC000061 1 30,000 30,000 CZK 10,100.-
(incl. an agio)
Table 1.2:
ISIN Underlying Reference Price Strike Level Barrier Level Maximum Amount Maturity Date
DEOOOHVB19E6 thyssenkrupp AG Closing price 100 % 70 % CZK 12,340.- 22 December 2020
Table 1.3:
ISIN Initial Observation | Final Observation Barrier FX Observation FX Screen Page Fixing Sponsor
Date Date Observation Date Date (final)
DEOOOHVB19E6 15 December 2016 | 15 December 2020 | 15 December 2020 | 15 December 2020 CNBO2 Czech National
Bank (CNB)
Table 1.4:
k Observation Date (k) Early Redemption Factor (k) | Early Redemption Amount (k) Early Maturity Date (k)
1 15 December 2017 100 % CZK 10,585.- 22 December 2017
2 17 December 2018 90 % CZK 11,170.- 24 December 2018
3 17 December 2019 80 % CZK 11,755.- 24 December 2019




§2
Underlying Data

Table 2.1:
Underlying Underlying | FX Exchange WKN ISIN Reuters Bloomberg Relevant Website
Currency Rate Exchangde
thyssenkrupp AG EUR EUR/CZK 750000 DEOOO07500001 | TKAG.DE TKA GY Equity Frankfurt Stock www.reuters.com
Exchange
(Xetra®)

For further information about the past and future performance of the Underlying and its volatility, please refer to the Website as specified in the table.




PART C — SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1

Definitions

"Adjustment Event" means each of the following events:

(@) each measure taken by the company that has issued the Underlying or by a third party,
which would — due to a change in the legal and economic position, in particular a change in
the company's fixed assets and capital — in the reasonable discretion (8§ 315 BGB) of the
Calculation Adent, affect the Underlying not only immaterially (in particular capital increase
against cash contribution, issuance of securities with options or conversion rights into

shares, capital increase with company funds, distribution of special dividends, share splits,
merder, liquidation, nationalisation);

(b) an early termination performed by the Determining Futures Exchande of the there traded
Derivatives of the Underlying;

() an adjustment performed by the Determining Futures Exchande of the there traded
Derivatives of the Underlying, or

(d) a Hedging Disruption occurs;

(e) any event which is economically equivalent to one of the above-mentioned events with
regard to its consequences on the Underlying.

“Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System is
open for business and commercial banks and foreign exchande markets settle payments in the
Banking Day Financial Centre.

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 1 of the
Product and Underlying Data.

"Barrier" means Barrier Level x R (initial).

"Barrier Event" means that any Reference Price on the respective Barrier Observation Date is lower
than the Barrier.

"Barrier Level" means the Barrier Level as specified in § 1 of the Product and Underlying Data.
“Calculation Adent" means the Calculation Adent as specified in § 2 (2) of the General Conditions.

"Calculation Date" means each day on which the Reference Price is published by the Relevant
Exchange.

"Call Event" means Share Call Event or FX Call Event.
"Chande in Law" means that due to

(@) the coming into effect of changdes in laws or regulations (including but not limited to tax
laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

in the reasonable discretion (8 315 BGB) of the Issuer



the holding, acquisition or sale of the Underlying or assets that are needed in order to hedge
price risks or other risks with respect to its obligations under the Securities is or becomes
wholly or partially illegal for the Issuer,

if such changes become effective on or after the First Trade Date.

"Clearance System" means the principal domestic clearance system customarily used for settling
trades with respect to the Underlying as determined by the Calculation Agent in its reasonable
discretion (8 315 BGB).

“Clearance System Business Day"' means, with respect to the Clearance System, any day (other
than a Saturday or Sunday) on which such Clearance System is open for the acceptance and
execution of settlement instructions.

"Clearing System" means Clearstream Banking AG, Frankfurt am Main ("CBF").

"Determining Futures Exchange" means the futures exchande, on which respective derivatives of
the Underlying (the "Derivatives") are traded, and as determined by the Calculation Adent in its
reasonable discretion (8 315 BGB) by way of notice pursuant to § 6 of the General Conditions in
accordance with such Derivative's number or liquidity.

In the case of a material changde in the market conditions at the Determining Futures Exchangde, such
as a final discontinuation of derivatives' quotation linked to the Underlying at the Determining
Futures Exchange or a considerably restricted number or liquidity, the Calculation Agent will in its
reasonable discretion (§ 315 BGB) by way of notice pursuant to § 6 of the General Conditions
determine another futures exchange as the determining futures exchangde (the "Substitute Futures
Exchange"). In the event of such substitution, any reference to the Determining Futures Exchande in
the Terms and Conditions of these Securities shall be deemed to refer to the Substitute Futures
Exchange.

"Early Maturity Date (k)" means the "Early Maturity Date (k)" as specified in § 1 of the Product and
Underlying Data.

"€Early Redemption Amount (k)" means the "Early Redemption Amount (k)" as calculated or,
respectively specified by the Calculation Agent pursuant to § 4 (2) of the Special Conditions.

"Early Redemption Event' means that the Reference Price is equal to or greater than the Early
Redemption Level (k) on the respective Observation Date (k).

"Early Redemption Level (k)" means the Early Redemption Factor (k) x R (initial).

"Early Redemption Factor (k)" means the "Early Redemption Factor (k)" as specified in § 1 of the
Product and Underlying Data.

"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying
Data.

"Fixing Sponsor" means the Fixing Sponsor as specified in § 1 of the Product and Underlying Data.

"FX" means the official fixing of the FX Exchange Rate as published by the Fixing Sponsor on the FX
Screen Page (or any successor page).

"FX Calculation Date" means each day on which FX is published by the Fixing Sponsor.
“FX Call Event" means each of the following events:

due to the occurrence of special circumstances or force majeure (such as catastrophes, war,
terror, insurdency, restrictions on payment transactions, entering of the currency used for the
calculation into the European Economic Monetary Union, withdrawing of the relevant
country from the European Economic Monetary Union and other circumstances having a
comparable impact on FX) the reliable determination of FX is impossible or impracticable.



"FX Exchangde Rate" means the FX Exchande Rate as specified in § 2 of Product and Underlying Data.

"FX (final)" means FX on the FX Observation Date (final). If the FX Observation Date (final) is not a
FX Calculation Date, the immediately following day, which is a FX Calculation Date shall be the FX
Observation Date (final).

"FX Market Disruption Event" means each of the following events:
(@) the failure of the Fixing Sponsor to publish the FX;

(b) the suspension or restriction in foreign exchande trading for at least one of the two
currencies quoted as a part of FX (including options or futures contracts) or the restriction of
the convertibility of the currencies quoted in such exchande rate or the effective
impossibility of obtaining a quotation of such exchange rate;

(©) any other events with commercial effects which are similar to the events listed above;

to the extent that the above-mentioned events are material in the reasonable discretion (8 315 BGB)
of the Calculation Agent.

"FX Observation Date (final)" means the FX Observation Date (final) as specified in § 1 of the
Product and Underlying Data. If the FX Observation Date (final) is not a FX Calculation Date, the
immediately following day, which is a FX Calculation Date shall be the FX Observation Date (final).

"FX Screen Padge" means the FX Screen Page as specified in § 1 of the Product and Underlying Data.
"Hedging Disruption" means that the Issuer is not able to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which in the reasonable discretion (§ 315 BGB) of the Issuer are needed in
order to heddge price risks or other risks with regard to its obligations under the Securities, or

(b) realise, reclaim or pass on proceeds from such transactions or assets,

under conditions which are economically substantially equivalent to those on the First Trade Date.
"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
“Issuing Adent" means the Issuing Adent as specified in § 1 of the Product and Underlying Data.

"Market Disruption Event" means each of the following events:

(@) the failure of the Relevant Exchande to open for trading during its regular trading sessions;
(b) the suspension or restriction of trading in the Underlying on the Relevant Exchange;
() in deneral the suspension or restriction of trading in a Derivative of the Underlying on the

Determining Futures Exchange;

to the extent that such Market Disruption Event occurs in the last hour prior to the normal
calculation of the Reference Price which is relevant for the Securities and continues at the point of
time of the normal calculation and is material in the reasonable discretion (8 315 BGB) of the
Calculation Agent. Any restriction of the trading hours or the number of days on which trading takes
place on the Relevant Exchange or, as the case may be, the Determining Futures Exchange, shall not
constitute a Market Disruption Event provided that the restriction occurs due to a previously
announced chande in the rules of the Relevant Exchange or, as the case may be, the Determining
Futures Exchange.

"Maturity Date" means the Maturity Date as specified in § 1 of the Product and Underlying Data.

"Maximum Amount" means the Maximum Amount as specified in § 1 of the Product and Underlying
Data.



“Nominal Amount" means the Nominal Amount as specified in § 1 of the Product and Underlying
Data.

"Observation Date" means each of the following Observation Dates:

"Barrier Observation Date" means each of the Barrier Observation Dates as specified in § 1 of
the Product and Underlying Data. If a Barrier Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the respective Barrier
Observation Date.

“Initial Observation Date" means the Initial Observation Date as specified in § 1 of the
Product and Underlying Data. If the Initial Observation Date is not a Calculation Date, the
immediately following day, which is a Calculation Date shall be the Initial Observation Date.

“Final Observation Date" means the Final Observation Date as specified in § 1 of the Product
and Underlying Data. If the Final Observation Date is not a Calculation Date the immediately
following day, which is a Calculation Date shall be the Final Observation Date. The Maturity
Date will be postponed accordingly. Interest shall not be payable due to such postponement.

"Observation Date (k)" means the "Observation Date (k)" as specified in § 1 of the Product
and Underlying Data. If an Observation Date (k) is not a Calculation Date, the immediately
following day, which is a Calculation Date shall be the respective Observation Date (k). The
respective Early Redemption Date will be postponed accordingly. Interest shall not be payable
due to such postponement.

“Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General
Conditions.

"R (final)" means the Reference Price on the Final Observation Date.

"R (initial)" means the Reference Price on the Initial Observation Date.

"Ratio" means the Ratio which is calculated by the Calculation Adent as follows:

Ratio = Nominal Amount / (Strike x FX (final)).

The Ratio shall be rounded up or down to six decimals, with 0.0000005 being rounded upwards.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by
the Calculation Adgent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

"Relevant Exchange" means the Relevant Exchande as specified in § 2 of the Product and
Underlying Data.

In the case of a material change in the market conditions at the Relevant Exchange, such as a final
discontinuation of the quotation of the Underlying at the Relevant Exchande and the quotation at a
different stock exchande or a considerably restricted number or liquidity, the Calculation Agent will
in its reasonable discretion (§ 315 BGB) by way of notice pursuant to § 6 of the General Conditions
determine another stock exchange as the relevant exchange (the "Substitute Exchange"). In this
case, any reference to the Relevant Exchange in the Terms and Conditions of these Securities shall
be deemed to refer to the Substitute Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on
the Relevant Exchange in the Underlying, during which period settlement will customarily take place
according to the rules of such Relevant Exchange.

"Share Call Event" means each of the following events:
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(@) the quotation of the Underlying at the Relevant Exchange is finally ceased and in the
reasonable discretion (§ 315 BGB) of the Calculation Agent no Substitute Relevant Exchange
could be determined;

(b) the quotation of the Underlying at the Relevant Exchange no longer occurs in the Underlying
Currency;

(©) a Change in Law occurs.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying
Data.

"Strike" means Strike Level x R (initial).
"Strike Level" means the Strike Level as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the
General Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions
(Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and
Underlying Data.

"Website for Notices" means the Website(s) for Notices as specified in § 1 of the Product and
Underlying Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and
Underlying Data.

§2
Interest

Interest: The Securities do not bear interest.

§3
Redemption, Automatic Early Redemption
Redemption: The Securities shall be redeemed either

(i) if no Barrier Event has occurred or if a Barrier Event has occurred and R (final) is equal to or
greater than the Strike by payment of the Redemption Amount on the Maturity Date
pursuant to the provisions of § 6 of the Special Conditions, or

(i) if @ Barrier Event has occurred and if R (final) is lower than the Strike by delivery of the
Underlying in a quantity expressed by the Ratio per Security. If the Ratio leads to a non-
deliverable fraction of the Underlying, a cash amount expressed in the Specified Currency
will be paid in the amount of the value of the non-deliverable fraction of the Underlying (the
"Supplemental Cash Amount") which is calculated from the Reference Price on the Final
Observation Date multiplied by the non-deliverable fraction of the Underlying and multiplied
by FX (final).

Automatic early redemption: If an Early Redemption Event has occurred the Securities will be
automatically early redeemed on the immediately following Early Maturity Date (k) by payment of
the respective Early Redemption Amount (k) on the respective Early Maturity Date (k) pursuant to the
provisions of § 6 of the Special Conditions.

11



§4
Redemption Amount, Early Redemption Amount

Redemption Amount. The "Redemption Amount" corresponds to an amount in the Specified
Currency calculated or specified by the Calculation Agent as follows:

If no Barrier Event has occurred the Redemption Amount corresponds to the Maximum Amount.

If a2 Barrier Event has occurred and if R (final) is equal to or greater than the Strike, the Redemption
Amount corresponds to the Nominal Amount.

Early Redemption Amount: The Early Redemption Amount (k) for an Early Maturity Date (k) is
specified in the column "Early Redemption Amount (k)" in Table 1.4 in § 1 of the Product and
Underlying Data.

§5
Issuer's Extraordinary Call Right

Issuer's extraordinary call right: Upon the occurrence of a Call Event the Issuer may call the
Securities extraordinarily by giving notice pursuant to § 6 of the General Conditions and redeem the
Securities at their Cancellation Amount. Such call shall become effective at the time indicated in the
notice. The application of 88 313, 314 BGB remains reserved.

The "Cancellation Amount" shall be the fair market value of the Securities as of the tenth Banking
Day before the extraordinary call becomes effective, determined by the Calculation Adent in its
reasonable discretion (8 315 BGB).

The Cancellation Amount will be paid within five Banking Days following the date as of which the
extraordinary call becomes effective, or at the date specified in the above mentioned notice, as the
case may be, pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments, Deliveries

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to
the smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Business day convention: If the due date for any payment under the Securities (the "Payment Date")
is not a Banking Day then the Security Holders shall not be entitled to payment until the next
following Banking Day. The Security Holders shall not be entitled to further interest or other
payments in respect of such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Adent. The
Principal Paying Agent shall pay the amounts due to the Clearing System to be credited to the
respective accounts of the depository banks and to be transferred to the Security Holders. The
payment to the Clearing System shall discharge the Issuer from its obligations under the Securities
in the amount of such a payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount
due shall bear interest on the basis of the default interest rate established by law. Such accrual of
interest starts on the day following the due date of that payment (including) and ends on the
effective date of the payment (including).

Delivery: The Delivery of the Underlying and the payment of a Supplemental Cash Amount shall be
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made within five Banking Days after the Maturity Date (the "Delivery Period") to the Clearing
System for credit to the accounts of the relevant depository banks of the Security Holders. All costs,
incl. possible custody fees, exchange turnover taxes, stamp taxes, transaction fees, other taxes or
levies (together the "Delivery Costs"), incurred as a result of the delivery of the Underlying, shall be
borne by the respective Security Holder. Subject to the provisions of these Terms and Conditions, the
Underlying shall be delivered at the Security Holder's own risk. If the Maturity Date of a delivery or
payment is not a Banking Day, such delivery or payment shall be made on the next following
Banking Day. Such delay will not constitute any entitlement to interest or other payments. The Issuer
shall not be obliged to forward to the Security Holders any notifications or documents of the issuer
of the Underlying that were provided to the Issuer prior to such delivery of the Underlying, even if
such notifications or other documents refer to events that occurred after delivery of the Underlying.
During the Delivery Period the Issuer shall not be obliged to exercise any rights under the Underlying.
The Issuer shall be entitled to claim in an Underlying that exist prior to or on the Maturity Date,
provided that the day, on which the Underlying is traded for the first time on the Relevant Exchange
"ex" of such claim, falls on or prior to such Maturity Date.

Transaction Disturbance: If, in the reasonable discretion (§ 315 BGB) of the Calculation Agent, an
event outside of the Issuer's control, which results in the Issuer not being able to deliver the
Underlying pursuant to the Terms and Conditions of these Securities (a "Transaction Disturbance")
and this Transaction Disturbance has occurred prior to delivery of the Underlying and continues to
exist on the Maturity Date, then the first day of the Delivery Period shall be postponed to the next
Banking Day, on which no Transaction Disturbance exists. The Security Holders shall be notified
accordingly pursuant to § 6 of the General Conditions. The Security Holders shall not be entitled to
interest payment or other amounts, if a delay in the delivery of the Underlying occurs in accordance
with this paragraph. The Issuer shall not be liable in this respect. In the event of a Transaction
Disturbance, the Securities may, in the reasonable discretion (§ 315 BGB) of the Issuer and the
Calculation Agent be redeemed at the Cash Value of the Redemption Price. The "Cash Value of the
Redemption Price" is an amount determined by the Calculation Adent in its reasonable discretion
(8 315 BGB) on the basis of the stock exchange or market price of the Underlying on the Final
Observation Date or, should such stock exchande or market prices not be available, the volume
weighted average of the stock exchande or market prices in a representative period or, should such
volume weighted averadge not be available, an amount determined by the Calculation Adent in its
reasonable discretion (8 315 BGB).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market
Disruption Event occurs on an Observation Date, the respective Observation Date will be postponed
to the next following Calculation Date on which the Market Disruption Event no longer exists.

If a FX Market Disruption Event occurs on a FX Observation Date, the respective FX Observation Date
will be postponed to the next following FX Calculation Date on which the FX Market Disruption Event
no londer exists.

Any Payment Date relating to such Observation Date or FX Observation Date, as the case may be
shall be postponed if applicable. Interest shall not be payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 30 consecutive
Banking Days the Calculation Adent shall determine in its reasonable discretion (§ 315 BGB) the
respective Reference Price required for the calculations or, respectively, specifications described in
the Terms and Conditions of these Securities. Such Reference Price shall be determined in
accordance with prevailing market conditions at 10:00 a.m. (Munich local time) on this 31* Banking
Day, taking into account the economic position of the Security Holders.
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If within these 30 Banking Days traded Derivatives of the Underlying expire and are settled on the
Determining Futures Exchangde, the settlement price established by the Determining Futures
Exchandge for the there traded Derivatives will be taken into account in order to conduct the
calculations or, respectively, specifications described in the Terms and Conditions of these Securities.
In that case, the expiration date for those Derivatives is the respective Observation Date.

Should the FX Market Disruption Event continue for more than 30 consecutive Banking Days, the
Calculation Adent shall determine in its reasonable discretion (§ 315 BGB) the respective FX. The FX
required for the calculations or, respectively, specifications described in the Terms and Conditions of
these Securities shall be determined in accordance with prevailing market conditions at 10:00 a.m.
(Munich local time) on this 31% Banking Day, taking into account the economic position of the
Security Holders.

§8
Adjustments, Replacement Specification

Adjustments: Upon the occurrence of an Adjustment Event the Calculation Adent shall in its
reasonable discretion (§ 315 BGB) adjust the Terms and Conditions of these Securities (in particular
the Underlying, the Ratio and/or all prices of the Underlying, which have been specified by the Issuer)
and/or all prices of the Underlying determined by the Calculation Adent on the basis of the Terms
and Conditions of these Securities in such a way that the economic position of the Security Holders
remains unchanged to the dgreatest extent possible. Any adjustment will be performed taking into
consideration any adjustments made by the Determining Futures Exchande to the there traded
Derivatives linked to the Underlying, and the remaining term of the Securities as well as the latest
available price of the Underlying. If the Calculation Adent determines that, pursuant to the rules of
the Determining Futures Exchange, no adjustments were made to the Derivatives linked to the
Underlying, the Terms and Conditions of these Securities regularly remain unchanded. The exercised
adjustments and the date of the first application shall be notified pursuant to § 6 of the General
Conditions.

Replacement Specification: If a price of the Underlying published by the Relevant Exchange pursuant
to the Terms and Conditions of these Securities will subsequently be corrected and the correction
(the "Corrected Value") will be published by the Relevant Exchange after the original publication,
but still within one Settlement Cycle, then the Calculation Adent will notify the Issuer of the
Corrected Value without undue delay and shall again specify and publish the respective value by
using the Corrected Value (the "Replacement Specification") pursuant to § 6 of the General
Conditions.

The application of §§ 313, 314 BGB remains reserved.

§9
New Fixing Sponsor, Replacement Exchande Rate

New Fixing Sponsor: In the event that the FX Exchange Rate is no longer determined and published
by the Fixing Sponsor, the calculations or, respectively, specifications of the Calculation Agent
described in the Terms and Conditions of these Securities shall occur on the basis of the
determinations and publications by another person, company or institution which shall be
determined by the Calculation Adent in its reasonable discretion (§ 315 BGB) (the "New Fixing
Sponsor"). The New Fixing Sponsor and the time of its first application shall be published pursuant
to § 6 of the General Conditions. In this case, any reference to the replaced Fixing Sponsor in the
Terms and Conditions of these Securities shall be deemed to refer to the New Fixing Sponsor.

Replacement Exchange Rate: In the event that the FX Exchange Rate is no longer determined and
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published, the calculations or, respectively, specifications described in the Terms and Conditions of
these Securities shall occur on the basis of a FX exchande rate determined and published on the
basis of another method, which will be determined by the Calculation Agent in its reasonable
discretion (8 315 BGB) (the "Replacement Exchande Rate"). The Replacement Exchange Rate and
the time of its first application shall be published pursuant to & 6 of the General Conditions. In this
case, any reference to the replaced FX Exchande Rate in the Terms and Conditions of these Securities
shall be deemed to refer to the Replacement Exchande Rate.

UniCredit Bank AG
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SUMMARY

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in

sections A—E (A.1 —E.7).

This Summary contains all the Elements required to be included in a summary for this type of securities and
issuer. Because some Elements are not required to be addressed, there may be gaps in the numbering

seguence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of securities
and issuer, it is possible that no relevant information can be given regarding the Element. In this case a short
description of the Element is included in the Summary with the specification of ‘Not applicable'.

A.

INTRODUCTION AND WARNINGS

Al

Warning

This Summary should be read as an introduction to the Base Prospectus.

The investor should base any decision to invest in the Securities on consideration
of the Base Prospectus as a whole.

Where a claim relating to the information contained in this Base Prospectus is
brought before a court, the plaintiff investor might, under the national legislation
of the Member States, have to bear the costs of translating the Base Prospectus
before the ledal proceedings are initiated.

UniCredit Bank AG ("UniCredit Bank", the "Issuer" or "HVB"), ArabellastraBe 12,
81925 Munich, which in its capacity as Issuer assumes liability for the Summary
including any translation thereof, as well as any person which has tabled it, may
be held liable, but only if the Summary is misleading, inaccurate or inconsistent
when read todether with the other parts of the Base Prospectus, or it does not
provide, when read todether with the other parts of the Base Prospectus, all
necessary key information.

A2

Consent to the
use of the base
prospectus

Subject to the following paragraphs, the Issuer gives its consent to the use of the
Base Prospectus during the Offer Period for subsequent resale or final placement
of the Securities by financial intermediaries.

Indication of the
offer period

Resale or final placement of the Securities by financial intermediaries can be made
and consent to use the Base Prospectus is given during the period of the validity of
the Base Prospectus.

Other
conditions
attached to the
consent

The Issuer’s consent to the use of the Base Prospectus is subject to the condition
that each financial intermediary complies with the applicable selling restrictions
as well as the terms and conditions of the offer.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the
condition that the financial intermediary using the Base Prospectus commits itself
towards its customers to a responsible distribution of the Securities. This
commitment is made by the publication of the financial intermediary on its
website stating that the prospectus is used with the consent of the Issuer and
subject to the conditions set forth with the consent.

Provision of
terms and
conditions of
the offer by

Information on the terms and conditions of the offer by any financial
intermediary is to be provided at the time of the offer by the financial
intermediary.
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financial
intermediary

B. ISSUER
B.1 Legal and UniCredit Bank AG (together with its consolidated subsidiaries, the "HVB Group") is
commercial the legal name. HypoVereinsbank is the commercial name.
name
B.2 Domicile / Legal | UniCredit Bank has its registered office at ArabellastraBe 12, 81925 Munich, was
form/ incorporated in Germany and is registered with the Commercial Register at the
Legislation / Local Court (Amtsgericht) in Munich under number HRB 42148, incorporated as a
Country of stock corporation under the laws of the Federal Republic of Germany.
incorporation
B.4b | Known trends The performance of HVB Group will depend on the future development on the
affecting the financial markets and the real economy in 2016 as well as other remaining
issuer and the imponderables. In this environment, HVB Group will continuously adapt its
industries in business strategy to reflect chandes in market conditions and carefully review the
which it management signals derived therefrom on a reqular basis.
operates
B.5 Description of UniCredit Bank is the parent company of HVB Group. HVB Group holds directly and
the group and indirectly equity participations in various companies.
the issuer's UniCredit Bank has been an affiliated company of UniCredit S.p.A., Rome
position within | ("ynicredit S.p.A.", and together with its consolidated subsidiaries, "UniCredit")
the group since November 2005 and hence a major part of UniCredit from that date as a sub-
group. UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
B.9 Profit forecast Not applicable; no profit forecast or estimate is made.
or estimate
B.10 | Nature of any Not applicable; Deloitte & Touche GmbH, Wirtschaftsprifungsgesellschaft, the
gualifications in | independent auditor (Wirtschaftspriifer) of UniCredit Bank, has audited the
the audit report | consolidated financial statements (Konzernabschluss) of HVB Group for the
on historical financial year ended 31 December 2014 and for the financial year ended 31
financial December 2015 and the unconsolidated financial statement (Einzelabschluss) of
information UniCredit Bank for the financial year ended 31 December 2015 and has in each
case issued an unqualified audit opinion thereon.
B.12 | Selected Consolidated Financial Highlights as of 31 December 2015*
zlr?;?]rclicjl key Key performance indicators 1/1/2015 - 1/1/2014 -
. . 31/12/2015 31/12/2014"
information
Net operating profit €983m €892m
Profit before tax €776m €1,083m
Consolidated profit €750m €785m
Earnings per share €0.93 €0.96
Balance sheet figures 31/12/2015 31/12/2014
Total assets €298,745m €300,342m
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Shareholders' equity €20,766m €20,597m
Key capital ratios 31/12/2015 31/12/2014
Common Equity Tier 1 capital €19,564m €18,993m
Core capital (Tier 1 capital) €19,564m €18,993m
Risk-weighted assets (including €78,057m £€85,768m
equivalents for market risk and

operational risk)

Common Equity Tier 1 capital 25.1% 22.1%
ratio”

Core capital ratio (Tier 1 ratio)® 25.1% 22.1%

Figures shown in this table are audited and taken from the consolidated

financial statements of HVB Group for the financial year ended 31 December

2015.

Without discontinued operations

Calculated on the basis of risk-weighted assets, including equivalents for
market risk and operational risk.

Consolidated Financial Highlights as of 31 March 2016*

Key performance indicators 1/1/2016 - 1/1/2015 -
31/3/2016 31/3/2015
Net operating profit €215m €182m
Profit before tax €210m €197m
Consolidated profit €138m €131m
Earnings per share (full HVB €0.17 €0.16
Group)
Balance sheet figures 31/3/2016 31/12/2015
Total assets €313,878m €298,745m
Shareholders' equity €20,898m €20,766m
Key capital ratios 31/3/2016 31/12/2015
Common Equity Tier 1 capital €19,456m €19,564m
Core capital (Tier 1 capital) €19,456m €19,564m
Risk-weighted assets (including
equivalents for market risk and €82,946m €78,057m
operational risk)
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Statement with
regard to no
material
adverse change
in the prospects
of the issuer
since the date of
its last
published
audited
financial
statements or a
description of
any material
adverse change

Description of
significant
change in the
financial
position
subsequent to
the period
covered by the
historical
financial
information

Common Equity Tier 1 capital 23.5% 25.1%

ratio”

Figures shown in this table are unaudited and taken from the Issuer's
consolidated interim report as of 31 March 2016.

Calculated on the basis of risk-weighted assets, including equivalents for
market risk and operational risk.

There has been no material adverse changde in the prospects of HVB Group since
31 December 2015, the date of its last published audited financial statements.

There has been no significant changde in the financial position of HVB Group which
has occurred since 31 March 2016.

B.13

Recent events

Not applicable. There are no recent events particular to UniCredit Bank which are
to a material extent relevant to the evaluation of its solvency.

B.14

B.5 plus

statement of
dependency
upon other
entities within
the group

See B.5
Not applicable. UniCredit Bank is not dependent on any entity within HVB Group.

B.15

Principal
activities

UniCredit Bank offers a comprehensive range of banking and financial products
and services to private, corporate and public sector customers, international
companies and institutional customers.

This range extends from mortdade loans, consumer loans, savings-and-loan and
insurance products, and banking services for private customers through to
business loans and foreign trade financing and investment banking products for
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corporate customers.

In the private banking and wealth management customer segments, UniCredit
Bank offers comprehensive financial and asset planning with needs-based advisory
services by generalists and specialists.

HVB Group continues to be the centre of competence for the international markets
and investment banking operations for the entire UniCredit. In addition, the
Corporate & Investment Banking business segment acts as a product factory for
customers in the Commercial Banking business segment.

B.16 | Director UniCredit S.p.A. holds directly 100% of UniCredit Bank's share capital.
indirect
ownership or
control
C. SECURITIES
C1 Type and class Express Plus Securities
of the securities | The Securities will be issued as Certificates with Nominal Amount.
"Certificates" are debt instruments in bearer form (Inhaberschuldverschreibungen)
pursuant to Section 793 of the German Civil Code (Bdrgerliches Gesetzbuch, BGB).
"Nominal Amount" means CZK 10,000.-.
The Securities are represented by a permanent global note without interest
coupons.
The holders of the Securities (the "Security Holders") are not entitled to receive
definitive Securities. The ISIN is specified in the table in the Annex to this
summary.
C.2 Currency of the | The Securities are issued in Czech Crown ("CZK") (the "Specified Currency").
securities issue
C5 Restrictions of Not applicable. The Securities are freely transferable.
any free
transferability of
the securities
C.8 Rights attached | Governing law of the Securities
FO the.securities, The Securities, as to form and content, and all rights and obligations of the Issuer
including and the Security Holder shall be governed by the laws of the Federal Republic of

limitations to
those rights

Rights attached to the Securities

The Securities have a fixed term.

The Securities do not bear interest.

The Security Holders are entitled to the payment of the respective Early
Redemption Amount (k) (as specified in the Final Terms) on the respective Early
Maturity Date (k) (as defined in C.16), if an Early Redemption Event has occurred

(as defined in C.15), or the Redemption Amount (as defined in C.15) on the
Maturity Date (as defined in C.16) or the delivery of a specified quantity of the
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Underlying (as defined in C.20).
Limitation of the rights

Upon the occurrence of one or more Adjustment Events (as specified in the Final
Terms) the Calculation Agent will in its reasonable discretion (§ 315 BGB) adjust
the Terms and Conditions of these Securities and/or all prices of the Underlying
determined by the Calculation Agent on the basis of the Terms and Conditions of
the Securities, pursuant to the Final Terms, in such a way that the economic
position of the Security Holders remains unchanged to the dreatest extent
possible.

Upon the occurrence of one or more Call Events (the "Call Events") (as specified in
the Final Terms) the Issuer may call the Securities extraordinarily pursuant to the
Final Terms and redeem the Securities at their Cancellation Amount. The
"Cancellation Amount" is the fair market value of the Securities, determined on
the day specified in the relevant Final Terms by the Calculation Adent in its
reasonable discretion (8 315 BGB).

Status of the Securities

The obligations under the Securities constitute direct, unconditional and unsecured
obligations of the Issuer and rank, unless provided otherwise by law, pari passu
with all other unsecured unsubordinated present and future oblidations of the
Issuer.

C.11 | Admission to Not applicable. No application of the Securities to be admitted to trading on a
trading requlated or another equivalent market has been or is intended to be made.
C.15 | Effect of the The value of the Securities during the term of the Securities depends decisively on

underlying on
the value of the
securities

the value of the Underlying (as defined in C.20). If the value of the Underlying rises,
the value of the Securities reqularly rises. If the value of the Underlying falls, the
value of the Securities reqularly falls.

The redemption on the Maturity Date depends on the R (final) (as defined in C.19).
In addition, the Securities allow under certain circumstances for automatic early
redemption at the Early Redemption Amount (k) (as specified in the Final Terms).

The Security Holder is not exposed to the influence of exchange rate movements
(Quanto).

Automatic Early Redemption

If an Early Redemption Event has occurred the Securities will be automatically
early redeemed on the immediately following Early Maturity Date (k) by payment
of the respective Early Redemption Amount (k).

An Early Redemption Event means that the Reference Price is equal to or greater
than the Early Redemption Level (k) (as specified in the Final Terms) on the
respective Observation Date (k) (as defined in C.16).

Redemption on the Maturity Date

If no Early Redemption Event has occurred, redemption is made at the Maturity
Date as follows:

If no Barrier Event has occurred redemption is made by payment of the
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Redemption Amount which corresponds to the Maximum Amount (as specified in
the Final Terms).

If a Barrier Event has occurred and R (final) (as defined in C.19) is equal to or
greater than the Strike (as specified in the Final Terms) redemption is made by
payment of the Redemption Amount which corresponds to the Nominal Amount.

If a Barrier Event has occurred and R (final) is lower than the Strike redemption is
made by delivery of a quantity of the Underlying expressed by the Ratio (as
specified in the Final Terms) and if applicable by payment of a Supplemental Cash
Amount (as specified in the Final Terms).

Barrier Event means that any Reference Price on any Barrier Observation Date (as
specified in the Final Terms) is lower than the Barrier (as specified in the Final
Terms).

C.16 | The expiration The "Final Observation Date", the "Maturity Date", the respective "Observation
or maturity date | Date (k)" and the "Early Maturity Date (k)" are specified in the table in the Annex
of the derivative | to this summary.
securities — the
exercise date or
final reference
date

C.17 | Settlement All payments and/or delivery of the Underlying shall be made to UniCredit Bank AG
procedure of the | (the "Principal Paying Adent"). The Principal Paying Adent shall pay the amounts
securities due and/or delivery of the Underlying to the Clearing System for credit to the

respective accounts of the depository banks for transfer to the Security Holders.
The payment and/or delivery to the Clearing System shall discharge the Issuer
from its obligations under the Securities in the amount of such payment and/or
delivery.

"Clearing System" means Clearstream Banking AG, Mergenthalerallee 61, 65760
Eschborn.

C.18 | Description of Payment of the Redemption Amount on the Maturity Date or delivery of the
how any return | Underlying and (if applicable of the Supplemental Cash Amount) within five
on derivative Banking Days after the respective Maturity Date or payment of the respective Early
securities takes | Redemption Amount (k) on the respective Early Maturity Date (k).
place

C.19 | Exercise price or | "R (final)" means the Reference Price (as defined in the table in the Annex to this
final reference summary) on the Final Observation Date.
price of the
underlying

C.20 | Type of the The share which forms the Underlying is specified in the table in the Annex to this
underlying and | summary. For further information about the past and the future performance of
description the Underlying and its volatility, please refer to the Website, as specified in the
where table in the Annex to this summary.
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information on
the underlying
can be found

RISKS

D.2

Key information
on the key risks
that are specific
to the Issuer

Potential investors should be aware that in the case of the occurrence of one of the
below mentioned risk factors the securities may decline in value and that they may
sustain a total loss of their investment.

e Macroeconomic Risk

Risks from a deterioration in the macroeconomic development and/or the financial
markets and from deopolitical uncertainties

e  Systemic Risk
Risks from disruptions or the functional collapse of the financial system or parts of
it

e (redit Risk

(i) Risks from changes in the credit rating of a contracting party (borrower,
counterparty, issuer or country); (ii) Risks from a deterioration of the overall
economic situation and nedative effects on the demand for credit and the
solvency of the borrowers of HVB Group; (iii) Risks from a decrease in value of
credit collateral; (iv) Risks from derivative/trading business; (v) Risks from intra-
Group credit exposures; (vi) Risks from exposures to sovereigns / public sector

e  Market Risk

(i) Risk for trading and banking books from a deterioration in market conditions; (ii)
Interest rate and foreign currency risk

e Liquidity Risk
(i) Risk that the bank will not be able to meet its payment obligations in full or on
time; (ii) Risks from the procurement of liquidity; (iii) Risks from intra-Group
liquidity transfers; (iv) Market liquidity risk

e QOperational Risk

(i) Risk of losses resulting from flawed internal processes or systems, human error
or external events; (ii) IT risks; (iii) Risks from fraud; (iv) Legal and tax risks; (v)
Compliance risk

e Business Risk

Risks of losses arising from unexpected nedative changes in the business volume
and/or margins

e Real estate Risk

Risk of losses resulting from chandes in the fair value of the real estate portfolio of
HVB Group

e Financial investment risk
Risk of decreases in the value of the investment portfolio of the HVB Group
e Reputational Risk

Risk of a negative profit and loss effect caused by adverse reactions by
stakeholders due to a changed perception of the bank

e Strategic Risk
(i) Risk that results from manadement being slow to recognize important
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developments in the banking sector or drawing false conclusions about these
trends; (i) Risks arising from the strategic orientation of HVB Group’s business
model; (iii) Risks arising from the consolidation of the banking market; (iv) Risks
arising from changing competitive conditions in the German financial sector; (v)
Risks arising from a chande in HVB’s rating

e Regulatory Risks

(i) Risks arising from changes to the redulatory and statutory environment of HVB
Group; (i) Risks in connection with potential resolution measures or a
reordganisation proceeding

e Pension risk
Risk that the pension provider will have to provide additional capital to service the
vested pension commitments

e Risks arising from outsourcing activities
Cross-risk-type, which affects the following risk types in particular: operational risk,
reputational risk, strategic risk, business risk, credit, market and liquidity risk

e Risks from concentrations of risk and earnings
Risks from concentrations of risk and earnings indicate increased potential losses
and represent a business-strategy risk for the Bank

e Risks from the stress testing measures imposed on HVB Group

The business performance of HVB Group could be negatively affected in case of a
poor stress test performance by HVB, HVB Group, UniCredit S.p.A. or one of the
financial institutions with which they do business

e Risks from inadequate risk measurement models

It is possible that the internal models of HVB and HVB Group could be rated as
inadequate following investigations or verification through the regulatory
authorities, or that they could underestimate existing risks

e Unidentified/unexpected risks

HVB and HVB Group could incur greater losses than those calculated with the
current risk management methods or losses previously left out of its calculations
entirely

D.6

Key information
on the key risks
that are specific
to the securities

In the opinion of the Issuer, the key risks described below may, with regard to the
Security Holder, adversely affect the value of the Securities and/or the amounts to
be distributed (including the delivery of any quantity of Underlyings or its
components to be delivered) under the Securities and/or the ability of Security
Holders to sell the Securities at a reasonable price prior to the maturity date of the
Securities.

e Potential conflicts of interest

The risk of conflicts of interest (as described in E.4) is related to the possibility that
the Issuer, distributors or any of their affiliates, in relation to certain functions or
transactions, may pursue interests which may be adverse to or do not regard the
interests of the Security Holders.

o Key risks related to the Securities
Key risks related to the market

Under certain circumstances a Security Holder may not be able to sell his
Securities at all or at an adequate price prior to their redemption.

The market value of the Securities will be affected by the creditworthiness of the
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Issuer and a number of other factors (e.g., exchande rates, prevailing interest and
yield rates, the market for similar securities, the general economic, political and
cyclical conditions, the tradability of the Securities and Underlying-related factors)
and may be substantially lower than the Nominal Amount or the Purchase Price.

Security Holders may not rely on being able to sufficiently hedge adainst price risks
arising from the Securities at any time.

Key risks related to the Securities in general

The Issuer may possibly fail to perform its obligations under the Securities in
whole or in part, e.q., in case of an insolvency of the Issuer or due to governmental
or regulatory interventions. Such risk is not protected by a deposit protection
scheme or any similar compensation scheme.

An investment into the Securities may be illegal or unfavourable for a potential
investor or not suitable, with regard to his knowledge or experience and his
financial needs, goals and situation. The real rate of return of an investment into
the Securities may be reduced or may be zero or even negdative (e.g., due to
incidental costs in connection with the purchase, holding and disposal of the
Securities, future money depreciation (inflation) or tax effects). The redemption
amount may be less than the Issue Price or the respective purchase price and,
under certain circumstances, no interest or ongoing payments will be made.

The proceeds from the Securities may possibly not be sufficient to make interest or
principal payments arising from a financing purchase of the Securities and require
additional capital.

Risks related to Underlying-linked Securities

Risks arising from the influence of the Underlying on the market value of the
Securities

The market value of the Securities and the amounts payable under the Securities
significantly depend on the price of the Underlying. It is not possible to predict the
price development of the Underlying in the future. Additionally, the market value
of the Securities will be affected by a number of Underlying-related factors.

Risks arising from the fact that the observation of the Underlying occurs only at
specified dates or times or periods

Due to the fact that the observation of the Underlying may occur only at specified
dates, times or periods, amounts payable under the Securities may be considerably
lower than the price of the Underlying may have suggested.

Risks related to a conditional minimum payment

The Securities provide for a conditional minimum payment in connection with the
redemption. The Security Holder may lose all or a substantial portion of the
amount invested if the price of the Underlying develops unfavourably for the
Security Holder or if the Securities are terminated, called or sold before the
maturity date of the Securities.

Risks related to conditional payments: Impact of threshold or limits

The payment and/or the extent of such amounts depend on the performance of
the Underlying.

Certain amounts only may be payable if certain thresholds or limits have been
reached or if certain events have occurred.

Risks related to Barrier Events

If a Barrier Event occurs, in particular, a conditional minimum payment may forfeit,
Physical Settlement may occur and the Security Holder may lose his invested
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capital in total or in part.
Risks related to a Strike

The Security Holders may participate either to a lesser extent in a favourable
performance or to a dreater extent in a unfavourable performance of the
Underlying.

Risks related to a Maximum Amount
The potential return from the Securities may be limited.
Risks related to a Ratio

A ratio may result in the Security being in economic terms similar to a direct
investment in the relevant Underlying or its components, but being nonetheless
not fully comparable with such a direct investment.

Reinvestment Risk

Security Holders may only reinvest the principal received due to an early
repayment of the Securities to less favourable conditions.

Risks related to Early Redemption Events

The Security Holder will neither participate in the future performance of the
Underlying nor be entitled to further payments under the Securities after an early
redemption.

Currency and Currency Exchange Rate risk with respect to the Underlying or its
components

If the Underlying are denominated in a currency other than the Specified Currency,
there is a Currency Exchande Rate risk, as long as it is not excluded in the relevant
Final Terms.

Risks related to Adjustment Events

Adjustments may have a substantial nedative impact on the value and the future
performance of the Securities as well as on the amounts to be distributed under
the Securities. Adjustment events may also lead to an extraordinary early
termination of the Securities.

Risks related to Call Events

Upon the occurrence of a Call Event the Issuer has the right to extraordinarily call
the Securities at their market value. If the market value of the Securities at the
relevant time is lower than the Issue Price or the Purchase Price, the respective
Security Holder will suffer a partial or total loss of its invested capital even if the
Securities provide for a conditional minimum payment.

Risks related to Market Disruption Events

The Calculation Adent may defer valuations and payments and make
determination in its reasonable discretion. Security Holders are not entitled to
demand interest due to such delayed payment.

Risks related to Physical Settlement

The Securities might be redeemed at the maturity date of the Securities by delivery
of a quantity of Underlyings.

o Key risks related to the Underlying

General risks

No rights of ownership of the Underlying

The Underlying will not be held by the Issuer for the benefit of the Security
Holders, and as such, Security Holders will not obtain any rights of ownership (e.g.,
voting rights, rights to receive dividends or other distributions or other rights) with
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respect to the Underlying.
Key risks related to shares

The performance of Share-linked Securities depends on the performance of the
respective shares, which may be subject to certain factors. Dividend payments
may have an adverse effect on the Security Holder.

The Securities are not capital protected. Investors may lose the value of their
entire investment or part of it.

E. OFFER
E.2b | Reasons for the | Not applicable; the net proceeds from each issue of Securities will be used by the
offer and use of | Issuer for its general corporate purposes, i.e. making profit and/or hedging certain
proceeds when | risks.
different from
making profit
and/or hedging
certain risks
E.3 Description of Day of the first public offer: 24.11.2016
thetermsand | The Securities are initially offered during a Subscription Period, and continuously
conditions of offered thereafter.
the offer Subscription Period: 24.11.2016 to 15.12.2016 (2:00 pm Munich local time).
A public offer will be made in the Czech Republic.
The smallest transferable unit is 1 certificate.
The smallest tradable unit is 1 certificate.
The Securities will be offered to qualified investors, retail investors and/or
institutional investors by way of public offerings by financial intermediaries.
As of the day of the first public offer the Securities described in the Final Terms
will be offered on a continuous basis.
The continuous offer will be made on current ask prices provided by the Issuer.
The public offer may be terminated by the Issuer at any time without giving any
reason.
E.4 | Any interest that | Any distributors and/or its affiliates may be customers of, and borrowers from the

is material to
the issue/offer
including
conflicting
interest

Issuer and its affiliates. In addition, any of such distributors and their affiliates may
have engaded, and may in the future engage, in investment banking and/or
commercial banking transactions with, and may perform services for the Issuer
and its affiliates in the ordinary course of business.

The Issuer is also the arrander and the Calculation Adent of the Securities. The
Issuer or any of their affiliates may act as a calculation agent or paying agent.

Besides, conflicts of interest in relation to the Issuer or the persons entrusted with
the offer may arise for the following reasons:

e The Issuer specifies the Issue Price.

e The Issuer and one of its affiliates act as Market Maker of the Securities
(however, no such obligation exists).

e Distributors may receive inducements from the Issuer.

e The Issuer, any Distributor and any of their affiliates act as Calculation Agent or
Paying Agent in relation to the Securities.
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e From time to time, the Issuer, any Distributor and any of its affiliates may be
involved in transactions on their own account or on the account of their clients,
which affect the liquidity or the price of the Underlying or its components.

e The Issuer, any Distributor and its affiliates may issue securities in relation to
the Underlying or its components on which already other securities have been
issued.

e The Issuer, any Distributor and any of its affiliates may possess or obtain
material information about the Underlying or its components (including
publicly not accessible information) in connection with its business activities or
otherwise.

e The Issuer, any Distributor and any of their affiliates may endade in business
activities with the issuer of the Underlying or its components, its affiliates,
competitors or guarantors.

o The Issuer, any Distributor and any of their affiliates may also act as a member
of a syndicate of banks, as financial advisor or as bank of a sponsor or issuer of
the Underlying or its components.

E.7

Estimated
expenses
charged to the
investor by the
Issuer or the
distributor

Selling Concession: The Issue Price includes an agio of CZK 100.-. Selling
Concessions charged by an intermediary must be shown separately.

Other Commissions: Other commissions will not be charged by the Issuer. Other
commissions charded by an intermediary must be shown separately.
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ANNEX TO THE SUMMARY

ISIN (C.1) Reference Price (C.19) | Final Observation Date Maturity Date (C.16)
(C.16)
DEOOOHVB19E6 Closing price 15.12.2020 22.12.2020
k (C.16) Observation Date | Early Maturity Date | Underlying (C.20) Website (C.20)
(k) (C.16) (k) (C.16)
1 15.12.2017 22.12.2017
thyssenkrupp AG
3 17.12.2019 24.12.2019 DE0007500001)
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SHRNUTi PROSPEKTU

Shrnuti se skladaji z naleZitosti na zvefejnéni oznacovanych jako "Prvky". Tyto Prvky jsou ocislovany
v oddilechA—E (A.1 -E.7).

Toto Shrnuti obsahuje viechny Prvky, jejichZ uvedeni je vyZadovano pro shrnuti prospektu vztahujictho se
k danému typu cennych papird a emitenta. Vzhledem k tomu, Ze uvedeni nékterych Prvkd neni vyzadovano,
mohou se v pofadi ¢islovani jednotlivych Prvkd vyskytovat nevyplnéna mista.

Je moZné, Ze ackoliv je urcity Prvek ve Shrnuti vyZadovan kvili typu cenného papiru nebo emitenta, nelze
k nému poskytnout Zadné relevantni informace. V tomto pfipadé se do Shrnuti uvadi stru¢ny popis Prvku s
poznamkou "Neni relevantnf".

A UVOD A UPOZORNENI

Al Upozornéni Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.

Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z
celkového zvazeni Zakladniho Prospektu jako celku.

Pokud bude u soudu vznesen narok tykajici se (dajd uvedenych v Zakladnim
Prospektu, mdze byt Zalujici investor v souladu s prislusnou narodni legislativou
Clenskych Stat( povinen nést naklady na preklad Zakladniho Prospektu jesté pred
zahajenim soudniho Fizeni.

UniCredit Bank AG (dale "UniCredit Bank", "Emitent" nebo "HVB"), ArabellastraBe
12, 81925 Mnichov, ktera jakoZto Emitent pfijima odpovédnost za Shrnuti, véetné
jeho prekladu, jakoz i veskeré dalSi osoby, jez Shrnuti predlozily, mohou byt
povolany k odpovédnosti, avSak pouze v pfipadé, Ze toto Shrnuti bude zavadéjici,
nepresné nebo nekonzistentni pfi spolecném wvykladu s ostatnimi c¢astmi
Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi c¢astmi
Zakladniho Prospektu vSechny potiebné kli¢ové informace.

A2 Souhlas V souladu s podminkami uvedenymi nize udéluje Emitent svij souhlas s pouZitim
S pouZitim Zakladniho Prospektu béhem Obdobi nabidky k naslednému prodeji nebo
zakladniho kone¢nému umisténi Cennych Papird finan¢nimi zprostredkovateli.
prospektu
Specifikace Souhlas s pouZitim Zakladniho Prospektu a naslednym prodejem nebo konecnym
lhaty pro | umisténim Cennych Papird finanénimi zprostfedkovateli se udéluje na dobu
nabidku platnosti Zakladniho Prospektu.

Dalsi Souhlas Emitenta s pouZitim Zakladniho Prospektu je podminén tim, Ze kaZzdy

podminky financni zprostredkovatel musi dodrZet prislusna omezeni vztahujici se na prodej,

souvisejici  se | jakoZ i podminky nabidky.

souhlasem Souhlas Emitenta s pouZitim Zakladniho Prospektu je dale podminén tim, Ze
finan¢ni zprostfedkovatel pouZivajici Zakladni Prospekt se musi svym zakaznikdm
zavazat, Ze bude Cenné Papiry distribuovat odpovédnym zpdsobem. Tento zavazek
ma formu prohlaseni finanéniho zprostfedkovatele uvefejnéného na jeho
internetovych strankach s uvedenim, Ze prospekt je pouZivan se souhlasem
Emitenta a v souladu s podminkami tohoto souhlasu.

Poskytovani V pfipadé, Ze bude nabidku provadét financni zprostfedkovatel, poskytne tento

podminek pro
nabidku ze
strany

financni zprostredkovatel investor0m informace o podminkach nabidky v
dobé, kdy bude nabidka ucinéna.
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finan¢niho

zprostredkovat
ele

B. EMITENT

B.1 Obchodni firma | Obchodni firma zni UniCredit Bank AG (spolecné s konsolidovanymi dcefinymi
a obchodni spole¢nostmi "HVB Group"). Obchodni jméno zni HypoVereinsbank.
jméno

B.2 Sidlo / pravni UniCredit Bank ma sidlo na adrese ArabellastraBe 12, 81925 Mnichov, byla
forma/ zaloZena v Némecku a je zapsana v obchodnim rejstfiku obvodniho soudu
rozhodné pravo | (Amtsgericht) v Mnichové pod Cislem HRB 42148, jako akciova spolecnost
/ stat zaloZeni | existujici v souladu s pravnim fadem Spolkové republiky Némecko.

B.4b | Znamé trendy | Vysledky HVB Group budou zaviset na dalSim vyvoji na finan¢nich trzich a na vyvoji
majici dopad realné ekonomiky v roce 2016, jakoZ i na dalSich nevypocitatelnych okolnostech.
na emitentaa | Vtomto kontextu bude HVB Group pokracovat v adaptaci své obchodni strategie
obory,vnichz | tak, aby odraZzela zmény trZznich podminek, a bude peclivé a pravidelné
emitent pdsobi | vyhodnocovat signaly managementu odvozené od téchto zmén

B.5 Popis skupiny a | UniCredit Bank je materska spole¢nost HVB Group. HVB Group ma piimou a
pozice nepiimou majetkovou Gcast v celé fadé rdznych spolecnosti.
emitfanvta ve 0d listopadu 2005 je UniCredit Bank spolec¢nosti s Gzkym propojenim s UniCredit
skupine S.p.A., Rome ("UniCredit S.p.A.", a spolecné se svymi konsolidovanymi dcefinymi

spolec¢nostmi, "UniCredit"), a vétSinova ¢ast UniCredit pfedstavuje proto od tohoto
data podskupinu. UniCredit S.p.A. ma 100% pfimou Gcast na zakladnim kapitalu
UniCredit Bank.

B.9 Progn6za nebo | Neni relevantnf; nebyla vypracovana Zadna prognédza ani odhad zisku.
odhad zisku

B.10 | Povaha Neni relevantni; audit konsolidovanych GcCetnich zavérek HVB  Group
pfipadnych (Konzernabschluss) UniCredit Bank za hospodarsky rok koncici 31. prosince 2014 a
vyhrad ve za hospodaisky rok koncici 31. prosince 2015 a nekonsolidované Gcéetni zavérky
zpraveé auditora | (Einzelabschluss) UniCredit Bank za hospodarsky rok koncici 31. prosince 2015
k historickym provedla spolecnost Deloitte & Touche GmbH, Wirtschaftsprifungsgesellschaft,
finan¢nim nezavisla auditorska spolecnost (Wirtschaftspriifer) UniCredit Bank, a vypracovala
vysledkdm v obou pfipadech auditorskou zpravu bez vyhrad.

B.12 | Vybrané hlavni | Vybrané konsolidované financni vysledky k 31. prosinci 2015*

historické
financni
informace

Hlavni ukazatele vykonnosti 1/1/2015 - 1/1/2014 -
31/12/2015 31/12/2014"
Cisty provozni piijem 983 mil. € 892 mil. €
Zisk pred zdanénim 776 mil. € 1.083 mil. €
Konsolidovany zisk 750 mil. € 785 mil. €
Zisk na akcii 0,93 € 0,96 €
Udaje z rozvahy 31/12/2015 31/12/2014
Aktiva celkem 298.745 mil. € 300.342 mil. €
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Vlastni kapital 20.766 mil. € 20.597 mil. €
Hlavni poméry kapitalu 31/12/2015 31/12/2014
Kmenovy kapital tier 1 19.564 mil. € 18.993 mil. €
Zakladni kapital (kapital tier 1) 19.564 mil. € 18.993 mil. €
Rizikové vazena aktiva (vCetné 78.057 mil. € 85.768 mil. €
ekvivalentd trzniho rizika a

provozniho rizika)

Po)mér kmenového kapitalu tier 25,1% 22,1%

12

Zakladni pomeér kapitalu 25,1% 22,1%

(pomér tier 1)

Udaje uvedené v této tabulce jsou auditované a byly pFevzaty z konsolidované

Gcetni zavérky HVB Group za financni rok koncici 31. prosince 2015.

Bez prerusenych operaci

a provozniho rizika.

Vlypocteno na zakladé rizikové vazenych aktiv, véetné ekvivalentu trzniho rizika

Vybrané konsolidované financni vysledky k 31. bfeznu 2016*

Hlavni ukazatele vykonnosti 1/1/2016 - 1/1/2015 -
31/3/2016 31/3/2015
Cisty provozni piijem 215 mil. € 182 mil. €
Zisk pred zdanénim 210 mil. € 197 mil. €
Konsolidovany zisk 138 mil. € 131 mil. €
Zisk na akcii (konsolidovana 0,17 € 0,16 €
HVB Group)
Udaje z rozvahy 31/3/2016 31/12/2015
Aktiva celkem 313.878 mil. € 298.745 mil. €
Vlastni kapital 20.898 mil. € 20.766 mil. €
Hlavni poméry kapitalu 31/3/2016 31/12/2015
Kmenovy kapital tier 1 19.456 mil. € 19.564 mil. €
Zakladni kapital (kapital tier 1) 19.456 mil. € 19.564 mil. €
Rizikové vazena aktiva (vCetné 82.946 mil. € 78.057 mil. €
ekvivalent( trzniho rizika a
provozniho rizika)
Pomeér kmenového kapitalu tier 23,5% 25,1%

11)
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Prohlaseni o
neexistenci
podstatnych
nedativnich
zmén ve
vyhledu
emitenta od
data
uverejnéni
posledni
auditované
GCetni zavérky
nebo popis
pfipadnych
podstatnych
nedativnich
zmén

Popis
zasadnich
Zmén ve
finanénim
postavent, k
nimz doslo po
obdobi, které je

Udaje uvedené v této tabulce nejsou auditované a byly prevzaty
z konsolidované mezitimni zavérky Emitenta k 31. bfeznu 2016.

Vlypocteno na zakladé rizikové vazenych aktiv, véetné ekvivalentu trzniho rizika
a provozniho rizika.

Ve vyhledu HVB Group nedoSlo od 31. prosince 2015, tj. od data uvefejnéni
posledni auditované Géetni zavérky, k Zadnym podstatnym negativnim zménam.

Ve finanénim postaveni HVB Group nedoslo od 31. bfeznu 2016 kZadnym
zasadnim zménam.

predmétem
uvedenych
historickych
financénich
informaci
B.13 | Nedavné Neni relevantni. Ve vztahu k UniCredit Bank nenastaly v nedavné dobé Zadné
skutecnosti skuteCnosti, jez by byly zasadnim zpUsobem relevantni pro hodnoceni jeji
solventnosti.
B.14 | B.5 plus VizB.5
Prohlaseni o Neni relevantni. UniCredit Bank neni zavisla na Zadnych subjektech v ramci HVB
zavislosti na Group.
dalsich
subjektech v
ramci skupiny
B.15 | Hlavniinnosti | UniCredit Bank nabizi komplexni sortiment bankovnich a financnich produktl a

sluzeb zakaznikdm z fad individualnich a korporatnich klient0, verejného sektoru,
mezinarodnich spolecnosti a institucionalnich klientd.

Jeji portfolio sahd od hypotécnich Gverd, spotrebitelskych Gvérd, spoficich a
Gvérovych produktl, produktd v oblasti pojisténi a bankovnich sluZeb pro
individualni klienty aZ po podnikatelské Gvéry financovani zahrani¢niho obchodu a
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produkty investi¢niho bankovnictvi pro korporatni klienty.

V segmentech bankovnich sluzeb pro individualni klienty a spravy majetku nabizi
UniCredit Bank komplexni planovani financi a majetku, jehoZ soulasti jsou
poradenské sluzby zaloZené na konkrétnich potfebach poskytované vSeobecnymi i
specializovanymi poradci.

HVB Group nadale zaujima centralni pozici v oblasti znalosti mezinarodnich trh( a
operaci investi¢niho bankovnictvi pro celou skupinu UniCredit. Kromé toho pUsobi
obchodni segment korporatniho a investi¢niho bankovnictvi (Corporate &
Investment Banking) jako zakladna produktd pro klienty se segmentu komercéniho
bankovnictvi (Commercial Banking).

B.16 | Pfima nebo UniCredit S.p.A. ma 100% piimou Gcéast na zakladnim kapitalu UniCredit Bank.
neprima Gcast
nebo ovladani
C. CENNE PAPIRY
C1 Druh a tfida Express Plus Cenné Papiry (Express Plus Securities) Cenné Papiry budou emitovany
cennych papird | jako Certifikaty s Nominalni Hodnotou.
"Certifikdty" jsou dluhové nastroje v  podobé na  dorucitele
(Inhaberschuldverschreibungen) vydané v souladu s ustanovenimi § 793
némeckého obcanského zakoniku (Biirgerliches Gesetzbuch, BGB).
"Nominalni Hodnota" znamena CZK 10.000.
Cenné Papiry jsou reprezentovany trvalou hromadnou listinou bez Grokovych
kupdnd.
Drzitelé Cennych Papird ("Drzitelé Cennych Papird") nemaji narok na vydani
hmotnych Cennych Papird.
Cislo ISIN je specifikovano v tabulce v Piloze tohoto Shrnuti.
c.2 Ména emise Cenné Papiry jsou emitovany v Koruné ceské ("CZK") ("Uréena Ména").
cennych papirQ
C5 Omezeni volné | Neni relevantni. Cenné Papiry jsou volné prevoditelné.
prevoditelnosti
cennych papirQ
C8 Prava spojena | Rozhodné pravo platné pro Cenné Papiry

s cennymi
papiry, véetné
poradi a
omezeni
téchto prav

Forma a obsah Cennych Papird, jakoZ i veSkera prava a povinnosti Emitenta a
DrZitele Cennych Papir0, se fidi pravnimi predpisy Spolkové republiky Némecko.
Prava spojena s Cennymi Papiry

Cenné Papiry maji pevn@ stanoveny termin splatnosti.

Cenné Papiry nejsou Groceny.

Dr¥itelé Cennych Papird maji narok na vyplaceni pFisluiné Castky PYedasného
Odkoupeni (k) (jak je specifikovana v Konecnych Podminkach) v pfislusny Den
Pfedcasné Splatnosti (k) (jak je definovan v bodé C.16), pokud nastala Skutecnost
Opraviujici k Pfed¢asnému Odkoupeni (jak je definovana v bodé C.15), resp. na
vyplaceni Castky Zpétného Odkoupeni (jak je definovdna v bodé C.15) v Den
Splatnosti (jak je definovan v bodé C.16) nebo na vydani ur¢itého mnoZstvi
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Podkladového Aktiva (jak je definovano v bodé C.20).

Omezeni prav

Pokud nastane jedna nebo nékolik Skutecnosti Vedoucich k Upravam (jak jsou
specifikovany v Kone¢nych Podminkach), pak Zastupce pro Vypocty dle vlastniho
rozumného uvazeni (v souladu s ustanovenimi § 315 némeckého obcanského
zakoniku, BGB) provede Upravu Podminek téchto Cennych Papird a/nebo viech cen
Podkladovych Aktiv uréenych Zastupcem pro Vypocty na zakladé dosavadnich
Podminek Cennych Papird v souladu s Konec¢nymi Podminkami tak, aby financni
situace DrZiteld Cennych Papird z0stala v maximalnim mozném rozsahu
nezmeénéna.

Pokud nastane jedna nebo nékolik Skutecnosti Opraviujicich k Odkoupeni
("Skutecnosti Opraviujici k Odkoupeni”) (jak jsou specifikovany v Konecnych
Podminkach), je Emitent opravnén poZadat o mimoradné odkoupeni Cennych
Papird v souladu s Konecnymi Podminkami a odkoupit Cenné Papiry za Cenu pfi
Zruseni. "Cenou pfi Zruseni" se rozumi spravedliva trzni hodnota Cennych PapirQ
uréena ke dni specifikovanému v pfislusnych Konecnych Podminkach Zastupcem
pro Vypocty dle vlastniho rozumného uvazeni (v souladu s ustanovenimi § 315
némeckého obcanského zakoniku, BGB).

Status Cennych Papir0

Zavazky vyplyvajici z Cennych Papirl predstavuji pfimé, bezpodminecné a
nezajisténé zavazky Emitenta, a pokud platné pravni predpisy nestanovi jinak, jsou
fazeny minimalné pari passu s ostatnimi nezajisténymi nepodiizenymi
soucasnymi a budoucimi zavazky Emitenta.

C.11 | Prijetik Neni relevantni. Nebyla podana Zadna Zadost o prijeti Cennych Papird k
obchodovani obchodovani na regulovanych nebo jinych ekvivalentnich trzich a podani takové

Zadosti neni ani zamysleno.
C.15 | Vliv Hodnota Cennych Papird béhem doby jejich platnosti rozhodujicim zpUsobem
podkladovych | zavisi na hodnoté Podkladovych Aktiv (jak jsou definovany v bodé C.20). Pokud se
ﬁlég\égtau hodnota Podkladovych Aktiv zvy3i, zvySuje se obvykle i hodnota Cennych Papird.

cennych papir(

Pokud hodnota Podkladovych Aktiv poklesne, klesa obvykle i hodnota Cennych
Papir(.

Zpétny odkup v Den Splatnosti zavisi na hodnoté R (kone¢né) (jak je definovana
v bodé C.19). Kromé toho Cenné Papiry za urcitych okolnosti umoZnuji Automatické
Pfed¢asné Zpétné odkoupeni za Castku Pfedtasného Zpé&tného Odkoupeni (k) (jak
je specifikovana v Konecnych Podminkach).

DrZitel Cennych Papir( neni vystaven vlivu pohyb( sménnych kurzd (Quanto).
Automatické predcasné zpétné odkoupeni

Pokud nastala Skutecnost Opraviujici k Pfed¢asnému Zpétnému Odkoupeni, pak
budou Cenné Papiry automaticky predc¢asné odkoupeny v bezprostfedné nasledujici
Den Predasné Splatnosti (k) vyplacenim prisluiné Castky Predtasného Zpétného
Odkoupeni (k).

Skutecnosti Opravnujici k Pfredcasnému Zpétnému Odkoupeni se rozumi pripad,
kdy je Referencni Cena rovna nebo vysSi neZ Hodnota Predcasného Zpétného
Odkoupeni (k) (jak je specifikovana v Konecnych Podminkach) v pfislusny Den
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Sledovani (k) (jak je definovan v bodé C.16).
Zpétné odkoupeni v Den Splatnosti

Pokud nenastala Zadna Skutecnost Opraviujici k Pfed¢asnému Zpétnému
Odkoupeni, provede se zpétné odkoupeni v Den Splatnosti nasledovné:

Pokud nenastal zadny Pfipad DosaZeni Bariéry, bude zpétné odkoupeni provedeno
vyplacenim C&stky Zp&tného Odkoupent, ktera odpovida Maximalni Castce (jak je
specifikovana v Kone¢nych Podminkach).

Pokud nastal Pfipad DosaZeni Bariéry a hodnota R (konecna) je niZsi nez Realizacni
Cena, pak bude zpétné odkoupeni provedeno dodanim prislusného mnoZstvi
Podkladového Aktiva vyjadireného Koeficientem (jak je specifikovany v Kone¢nych
Podminkach) a v relevantnich pfipadech vyplacenim PenéZitého Doplatku (jak je
specifikovany v Kone¢nych Podminkach).

Pfipadem DosaZeni Bariéry se rozumi pripad, kdy kterdkoli Referencni Cena
v prislusny Den Sledovani Bariéry (jak je specifikovany v Kone¢nych Podminkach) je
niZsi nez hodnota Bariéry (jak je specifikovana v Konecnych Podminkach).

C.16 | Datum Vyrazy "Koneény Den Sledovani”, "Den Splatnosti", prislusny "Den Sledovani (k)"
vyprseni a a "Den Predcasné Splatnosti (k)" jsou specifikovany v tabulce v Pfiloze tohoto
splatnosti Shrauti.
derivatovych
cennych papirQ
- datum
realizace nebo
konecné
referencni
datum

C.17 | Popis postupu | VeSkeré platby a/nebo dodani Podkladovych Aktiv budou hrazeny UniCredit Bank
vyporadani | AG, Mnichov ("Hlavni Zastupce pro Platby"). Hlavni Zastupce pro Platby uhrad
cennych papirl | splatné ¢astky a/nebo dodani Podkladoviich Aktiv do Viypofadaciho Systému na

prislusné Gc¢ty depozitnich bank pro dalSi prevod Drziteldm Cennych Papird.

Platba a/nebo dodani provedené do Vyporadaciho Systému zbavuje Emitenta v
rozsahu uhrazené c¢astky a/nebo dodani povinnosti souvisejicich s pfislusnymi
Cennymi Papiry.

"Vyporadaci Systém" znamena Clearstream Banking AG, Mergenthalerallee 61,
65760 Eschborn.

C.18 | Popis metody | Vyplaceni Castky Zp&tného Odkoupen v Den Splatnosti nebo dodani Podkladovyich
rt%alizace Aktiv (a vyplaceni pfipadného Penézitého Doplatku) do péti Bankovnich Dn0 po
vynosuz pisluiném Dnu splatnosti nebo vyplacenT piisluiné Castky Pfedtasného Zpétného
Ssgxsiﬁvgggfrﬁ Odkoupeni (k) v pfislusny Den Pfedcasné Splatnosti (k).

C.19 | Realizacni "R (konecnd)" znamena Referen¢ni Cena (jak je definovana v tabulce v Priloze
Cena nebo k tomuto shrnuti) v Konecny Den Sledovani.
konecna
referencni cena
Podkladovych
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Aktiv

C.20 | Druh Akcie, jeZ tvori Podkladové Aktivum, je specifikovan v tabulce v Pfiloze k tomuto
Podkladovych | shrnuti. BLiZ3T informace o minuljich a budoucich vysledcich Podkladového Aktiva a
Aktiva popis | jehg volatility naleznete na Webovjch Strankach, jeZ jsou specifikovany v tabulce
rplsFa, kde (ze v Priloze k tomuto shrnuti.
Udaje o
Podkladovych
Aktivech nalézt

D. RIZIKA

D.2 Hlavni Gdaje o | Potencialni investori by si méli byt védomi, Ze v pfipadé vyskytu nékterého z nize
hlavnich uvedenych rizikovych faktord mizZe hodnota Cennych Papir0 poklesnout a Ze
rizicich mohou utrpét i dplnou ztratu své investice.
specifickych . Makroekonomické riziko

pro Emitenta

Rizika vyplyvajici ze zhorSeni makroekonomického vyvoje a/nebo zhorseni situace
na financnich trzich nebo z geopolitické nejistoty

° Systémove riziko

Rizika vyplyvajici z naruseni nebo kolapsu fungovani finan¢niho systému nebo jeho
¢asti

. Uvérové riziko

(i) Rizika vyplyvajici ze zmeén v (Gvérovém hodnoceni nékteré smluvni strany
(dluznik, protistrana, emitent nebo stat); (ii) Rizika vyplyvajici ze zhorSeni celkové
ekonomické situace a nedativnich dopadd na poptavku po Gvérech a na solventnost
dluznikd HVB Group; (iii) Rizika vyplyvajici z poklesu hodnoty zajisténi GvérQ; (iv)
Rizika vyplyvajici z obchodovani s derivaty/obchodovani; (v) Rizika vyplyvajici
z Ovérové angaZovanosti vramci Skupiny; (vi) Rizika vyplyvajici z andaZovanosti
v0¢i suverénnim subjektdm / vefejnému sektoru

o Trzni riziko

(i) Riziko ve vztahu k obchodnim a bankovnim Gcetnim vykazdm vyplyvajici ze
zhorSeni podminek na trhu; (ii) Urokové a devizové riziko

. Riziko likvidity

(i) Riziko, Ze banka nebude schopna plnit své platebni zavazky v plné vysi nebo
v fadnych terminech splatnosti; (ii) Rizika vyplyvajici z obstaravani likvidity; (iii)
Rizika vyplyvajici z prevod0 likvidity v ramci Skupiny; (iv) Riziko trZni likvidity

o Provozni riziko

(i) Riziko ztrat vyplyvajicich ze selhani internich postupd nebo systémd, selhani
lidského faktoru nebo externich vliv0; (ii) IT rizika; (iii) Rizika vyplyvajici z podvody;
(iv) Pravni a danova rizika; (v) Rizika vyplyvajici z nedodrZeni predpisl

o Obchodni riziko

Rizika ztrat vyplyvajici z neotekavanych negativnich zmén v objemu obchodovani
a/nebo marzi

° Riziko souvisejici s nemovitostmi
Riziko ztrat vyplyvajici ze zmén trzni hodnoty nemovitosti v portfoliu HVB Group
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° Riziko souvisejici s finanénimi investicemi

Riziko poklesu hodnoty investi¢niho portfolia HVB Group

) Riziko poskozeni dobré poveésti

Riziko nepriznivych dopadl na zisk a ztraty v ddsledku negativni reakce dotcenych
stran na zakladé zmény vnimani banky

o Strategickeé riziko

(i) Riziko vyplyvajici z pomalé reakce managementu na vyznamné trendy vyvoje
v bankovnim sektoru nebo z nespravnych zavérd v souvislosti s témito trendy; (ii)
Rizika vyplyvajici ze strategické orientace obchodniho modelu HVB Group; (iii)
Rizika vyplyvajici z konsolidace bankovniho trhu; (iv) Rizika vyplyvajici z ménicich
se podminek soutéze v némeckém finannim sektoru; (v) Rizika vyplyvajici ze
zmény hodnoceni HVB

) Requlacni riziko

(i) Rizika vyplyvajici ze zmén requlacniho a legislativniho prostfedi pro HVB Group;
(ii) Rizika souvisejici s potencialnimi napravnymi opatrenimi nebo reordanizaci

° Penzijni riziko

Riziko, Ze poskytovatel penzijniho pojisténi bude nucen pouZit dalSi kapital na
splnéni pfijatych zavazk( v souvislosti s penzijnimi programy

° Rizika vyplyvajici z outsourcingu

Typ kfiZového rizika, které se projevuje zejména na nasledujicich typech rizik:
provozni riziko, riziko poSkozeni dobré povésti, strategické riziko, obchodni riziko,
Gvérove riziko, trZni riziko a riziko likvidity

) Rizika vyplyvajici z koncentrace rizik a prijm0

Rizika vyplyvajici z koncentrace rizik a pfijm0 naznacuji zvySeny potencial ztrat a
predstavuji pro Banku riziko z hlediska obchodni strategie

. Rizika vyplyvajici z opatieni pro zatéZové testy nafizenych HVB Group

Na obchodni vysledky HVB Group by mohly mit negdativni vliv patné vysledky
zatéZovych testd HVB, HVB Group, UniCredit S.p.A. nebo nékteré z financnich
instituct, s nimiZ tyto spolecnosti uzaviraji obchody

° Rizika vyplyvajici z neodpovidajicich modeld méreni rizik

Je moiné, Ze interni modely HVB a HVB Group by mohly byt na zakladé
provedeného Setfeni nebo posuzovani ze strany requlacnich organd vyhodnoceny
jako neodpovidajici nebo Ze by tyto modely mohly podcenit stavajici rizik

) Neidentifikovana / neoCekavana rizika

HVB a HVB Group by mohla utrpét vétsi ztraty, nez bylo vypocteno pomoci stavajici
metodiky fizeni rizik, nebo ztraty, které byly pfi vypoctech zcela opomenuty

D.6

Hlavni 0daje o
hlavnich
rizicich
specifickych
pro cenné
papiry

Emitent zastdva nazor, Ze hlavni rizika popsand nize mohou mit ve vztahu
k Drzitelm Cennych Papird negativni dopad na hodnotu Cennych Papird a/nebo na
vsi vyplacenych castek (véetné predani urcitého mnoZstvi Podkladovych Aktiv
nebo jejich soucasti, jez ma byt predano) na zakladé Cennych Papird a/nebo na
moznost Drziteld Cennych Papir( prodat Cenné Papiry za rozumnou cenu jesté pred
jejich datem splatnosti.

e Potencialni stiet zajmi

Riziko strfetu zajm0 (jak je popsano v bodé E.4) souvisi s moZnosti, Ze Emitent,
distributofi nebo néktera z jejich spriznénych osob mohou v souvislosti s urcitymi
funkcemi nebo transakcemi prosazovat zajmy, jez mohou byt v rozporu se zajmy
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Drziteld Cennych Papird nebo nemust jejich zajmy zohledriovat.
e Hlavni rizika souvisejici s Cennymi Papiry
Hlavni rizika souvisejici s trhem

Za urcitych okolnosti nemusi byt Drzitelé Cennych Papir0 schopni prodat své Cenné
Papiry pred dnem splatnosti, a to bud viibec nebo za adekvatni cenu.

Trzni cena Cennych Papird bude ovlivnéna ddvéryhodnosti Emitenta a celou fadou
dalSich faktor0 (napf. sménnymi kurzy, aktualnimi Ovérovymi sazbami a vysi
vynos(, trhem obdaobnych cennych papird, vSeobecnymi ekonomickymi, politickymi
a cyklickymi podminkami, obchodovatelnosti Cennych Papird a také faktory
souvisejicimi s Podkladovymi Aktivy) a mdZe byt podstatné nizsi neZz Nominalni
Hodnota nebo Kupni Cena.

DrZitelé Cennych Papird se nemohou spoléhat na to, Ze budou schopni vytvorit
dostatecné zajisténi proti cenovym rizikim vznikajicim v kterémkoli okamZiku
v souvislosti s Cennymi Papiry.

Hlavni rizika souvisejici s Cennymi Papiry obecné

M0OZe se stat, Ze Emitent prestane plnit své povinnosti a zavazky v souvislosti
s Cennymi Papiry, a to bud zcela nebo zEasti, napt. v pripadé insolvence Emitenta
nebo v dlisledku zasah( ze strany vladnich nebo requlacnich organd. Program
ochrany vkladd ani jiny obdobny program nahrad neposkytuje ochranu proti
tomuto typu rizika.

Investice do Cennych Papirl mdZe byt pro potencidlniho investora nezakonna,
nevyhodna nebo nevhodna s ohledem na jeho znalosti nebo zkuSenosti a také na
jeho finan¢ni potreby, cile a situaci. Skutec¢na vySe navratnosti investic do Cennych
Papird mU0Ze byt nizZsl, nebo molZe byt nulova nebo dokonce zaporna (napf.
v dUsledku nepredvidanych nakladd v souvislosti s nakupem, drzenim a prodejem
Cennych Papird, poklesu hodnoty penéz v budoucnosti (inflace) nebo v disledku
dafiovych dopadt). Castka zpétného odkoupeni mUZe byt niZéi nez Emisni Cena
nebo prislusna kupni cena a za urcitych okolnosti nemusi byt vyplacen zadny Grok
ani jiné pribézné vyplacené ¢astky.

MU0Ze se stat, Ze vynosy z Cennych Papird nebudou dostacujici k vyplaté Grokd nebo
jistiny na zakladé finan¢niho nakupu Cennych Papird a Ze budou vyZadovat dalsi
kapital.

Rizika souvisejici s Cennymi Papiry vazanymi na Podkladova Aktiva

Rizika vyplyvajici z vlivu Podkladovych Aktiv na trzni hodnotu Cennych Papiry

Trzni hodnota Cennych Papird a vySe castek vyplacenych na zakladé Cennych
Papird podstatnym zplsobem zavisi na cené Podkladovych Aktiv. Budouci cenovy
vyvoj Podkladovych Aktiv viak nelze s jistotou predvidat. Kromé toho je trzni
hodnota Cennych Papir0 ovlivnéna celou fadou faktord souvisejicich
s Podkladovymi Aktivy.

Rizika vyplyvajici ze skutecnosti, Ze sledovani Podkladovych Aktiv se provadi pouze
v urcité dny nebo v urcity cas

V d0sledku skute¢nosti, ze sledovani Podkladovych Aktiv se provadi pouze v urcité
dny, v urcity ¢as nebo v uréitd obdobi, mohou byt ¢astky vyplacené na zakladé
Cennych Papir0 vyrazné nizsi, nez by naznacovala cena Podkladovych Aktiv.

Rizika souvisejici s podminénou minimalni platbou

Cenné Papiry poskytuji v souvislosti se zpétnym odkupem podminénou minimalni
platbu. DrZitelé Cennych Papirl mohou pfijit o celou svou investici nebo jeji

podstatnou ¢ast, pokud se cena Podkladovych Aktiv bude vyvijet pro DrZitele
Cennych Papird nepfiznivé nebo pokud dojde k ukonceni platnosti Cennych Papird,
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jejich odkupu nebo prodeji pred jejich dnem splatnosti.

Rizika souvisejici s podminénou platbou: Dopad nastavenych prahovych hodnot
nebo limitd

Viyplaceni a/nebo vySe takovych plateb zavisi na vysledcich Podkladovych Aktiv.
Urc¢ité castky mohou byt splatné pouze v pfipadé dosaZeni urcitych prahovych
hodnot nebo limitd nebo v pfipadé vzniku jinych skutecnosti.

Rizika souvisejici s Pripady DosazZeni Bariéry

Pokud nastane néktery Pfipad DosaZeni Bariéry, mize dojit zejména k tomu, Ze
podminéna minimalni platba propadne, mize byt provedeno Fyzické Vyporadani a
Drzitel Cennych Papir( pfijde o sv0j investovany kapital nebo jeho ¢ast.

Rizika souvisejici s Realizacni Cenou

DrZitelé Cennych Papir0d se mohou podilet bud’ v mensi mife na pfiznivém vyvoji
nebo ve vétsi mite na nepfiznivém vyvoji Podkladovych Aktiv.

Rizika souvisejici s Maximalni Castkou

Potencialni navratnost investice do Cennych Papird mize byt omezena.

Rizika souvisejici s Pomérem

DOsledkem pouziti poméru mize byt, Ze Cenny Papir bude z ekonomického
hlediska podobny pfimé investici do pfislusnych Podkladovych Aktiv nebo jejich
soucasti, nicméné v jinych ohledech nebude stakovou pfimou investici plné
srovnatelny.

Reinvesticni riziko

DrZitelé Cennych Papird mohou reinvestovat pouze c¢astku jistiny obdrZenou za
predcasny zpétny odkup Cennych Papir( pii méné priznivych podminkach.

Rizika souvisejici se Skutecnostmi Opravriujicimi k Predcasnému Zpétnému
Odkoupeni

Drzitel Cennych Papir0 se nebude podilet na budoucich vysledcich Podkladovych

Aktiv ani nebude mit po predcasném zpétném odkoupeni narok na Zadné dalsi
platby na zakladé Cennych Papird.

Ménova a Kurzova rizika ve vztahu k Podkladovym Aktivom nebo jejich soucastem

Pokud jsou Podkladova Aktiva denominovana v jiné nez Uréené Meéneé, existuje
Kurzové riziko, pokud neni takové riziko v pfislusnych Konecnych Podminkach
vylouceno.

Rizika souvisejici se Skutecnostmi Vedoucimi k Upravam

Upravy mohou mit podstatny negdativni dopad na hodnotu a budouci vysledky
Cennych Papir0 a také na c¢astky vyplacené na zakladé Cennych Papird. Skutecnosti
Vedouci k Upravdm mohou také vést k mimoradnému predasnému zpé&tnému
odkoupeni Cennych Papir0.

Rizika souvisejici se Skutecnostmi Opravriujicimi k Zadosti o Odkoupeni

V pfipadé vzniku Skutefnosti Opraviiujici k Zadosti o Odkoupeni je Emitent
opravnén predloZit mimoradnou Zadost o odkoupeni Cennych Papir( za jejich trzni
cenu. Pokud je trzni cena Cennych Papir( v relevantni dobé nizsi nez Emisni Cena
nebo Kupni Cena, utrpi pfislusny Drzitel Cennych Papird bud c¢aste¢nou nebo
Oplnou ztratu svého investovaného kapitalu, i kdyby Cenné Papiry zarucovaly
podminénou minimalni platbu.

Rizika souvisejici s Pripady NaruSeni Trhu
Zastupce pro Vypocty mize dle vlastniho rozumného uvazeni odloZit ocenéni a
platby. Drzitelé Cennych Papir0 nejsou opravnéni pozadovat vyplaceni Grokd
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v d0sledku takové opoZdéné platby.

Rizika souvisejici s Fyzickym Vyporadanim

Cenné Papiry mohou byt odkoupeny vden splatnosti pfedanim prislusného
mnoZstvi Podkladovych Aktiv.

e Hlavni rizika souvisejici s Podkladovymi Aktivy
VsSeobecna rizika
Neexistence vlastnického prava k Podkladovym Aktivim

Podkladova Aktiva nebudou v drZzeni Emitenta ve prospéch DrZiteld Cennych Papir(,
takze DrZitelé Cennych Papir( neziskaji ve vztahu k Podkladovym Aktivdm Zadna
prava spojena s vlastnictvim (napf. hlasovaci prava, prava na vyplaceni dividend
nebo jinych forem rozdéleni zisku ¢i dalsi prava).

Hlavni rizika souvisejici s akciemi

Vysledky Cennych Papird Vazanych na Akcie zavisi na vysledcich pfislusnych akcii,
jez mohou byt ovlivnény ur¢itymi faktory. Vyplaty dividend mohou mit pro DrZitele
Cennych Papird negativni ddsledky.

Cenné Papiry nejsou kapitalové chranény. Investofi mohou utrpét ztraty na
hodnoté celé své investice nebo nékteré jeji casti.

E. NABIDKA
E.2b | DOvody Neni relevantni; ¢isty vynos z kazdé emise Cennych Papir( bude Emitentem pouzit
nabidky a pro obecné obchodni Geely, tj. vytvareni zisku a/nebo zajisténi urcitych rizik.
vyuZiti vynosu,
pokud je
odli$né od
denerovani
zisku a/nebo
zajisténi proti
uréitym
rizikdm
E3 Popis Den prvni verejné nabidky 24.11.2016
pod[mnek Cenné Papiry jsou nejprve nabizeny v pribéhu Obdobi Upisovani, a nasledné po
nabidky jeho skonceni. Obdobi Upisovani: 24.11.2016 aZz 15.12.2016 (14:00 Mnichovského
¢asu).
Vefejna nabidka bude uskuteZnéna ve Ceské republice.
Nejmensi prevoditelna jednotka je 1 certifikat.
Nejmensi obchodovatelna jednotka je 1 certifikat.
Cenné Papiry budou nabidnuty kvalifikovanym investordm, drobnym investordm
a/nebo institucionalnim investordm formou vefejné nabidky financnimi
zprostredkovateli.
Ke dni prvni vefejné nabidky budou Cenné Papiry popsané v Konecnych
Podminkach nabizeny soustavné.
Soustavna nabidka bude probihat za aktualni poptavkové ceny stanovené
Emitentem.
Emitent midZe vefejnou nabidku kdykoli ukoncit bez uvedeni ddvodu.
E4 | Zajmy Kterykoli z distributord a/nebo jejich spfiznénych osob moize byt zakaznikem a

podstatné pro

dluznikem Emitenta a jeho spfiznénych osob. Kterykoli z takovych distributord a
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emisi/nabidku,
vCetné stretu
zajm(

jejich spfiznénych osob se mze bud v soucasné dobé nebo v budoucnosti podilet
na transakcich v oblasti investi¢niho a/nebo komerc¢niho bankovnictvi s Emitentem
a jeho spfiznénymi osobami nebo jim poskytovat sluzby v ramci béZné obchodni
¢innosti.

Emitent je také aranZérem a Zastupcem pro Vypocty ve vztahu k Cennym Papirdm.
Emitent nebo kterdkoli z jeho spfiznénych osob mohou plsobit jako zastupce pro
vypocCty nebo zastupce pro platby.

Kromé toho miZe ve vztahu k Emitentovi nebo osobam povérenym realizaci
nabidky dojit ke stfetu zajm0 z nasledujicich divodu:

e Emitent urcuje Emisni Cenu.

e Emitent a jedna zjeho spriznénych osob pUsobi jako Tvdrce Trhu Cennych
Papir( (prestoZe k tomu nejsou povinni).

e Distributofi mohou od Emitenta dostavat pobidky.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob plsobi ve
vztahu k Cennym Papirdm jako Zastupce pro Vypocty nebo jako Zastupce pro
Platby.

e Emitent, kterykoli Distributor a kterakoli z jejich spriznénych osob mohou byt
kdykoli zapojeni do transakci na svij vlastni G¢et nebo na Gcet svych klient(
majicich dopad na likviditu nebo na cenu Podkladovych Aktiv nebo jejich
soucasti.

e Emitent, kterykoli Distributor a jejich spfiznéné osoby mohou vydat Cenné
Papiry ve vztahu k Podkladovym Aktivdm nebo jejich soucastem, ve vztahu
k nimZ jiz byly dfive vydany jiné Cenné Papiry.

e Emitent, kterykoli Distributor a kterdkoli z jejich spfiznénych osob mohou mit
v drZeni nebo ziskat podstatné informace tykajici se Podkladovych Aktiv nebo
jejich soucasti (vcetné vefejné nepfistupnych informaci) v souvislosti se svou
obchodni ¢innosti nebo jinak.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob se mohou
podilet na obchodni ¢innosti emitenta Podkladovych Aktiv nebo jejich soucasti,
jeho spriznénych osab, konkurentd nebo ruciteld.

e Emitent, kterykoli Distributor a kterakoli z jejich spfiznénych osob mohou rovnéz
pUsobit jako ¢lenové bankovniho syndikatu, jako finanéni poradci nebo jako
banka nékterého daranta nebo emitenta nékterych Podkladovych Aktiv nebo
jejich soucasti.

E7

Odhadované
naklady
G¢tované
investorovi
Emitentem
nebo
distributorem

Prodejni Koncese: Vstupni poplatek ve vysi CZK 100.- je zahrnut v Emisni Cené.
Prodejni provize G¢tované zprostredkovatelem musi byt uvedeny samostatné.

DalSi Poplatky: DalSi provize nebudou UGc¢tovany Emitentem. Ostatni provize
GC¢tované zprostfedkovatelem musi byt uvedeny samostatné.
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