FINAL TERMS
dated 11 June 2025
UniCredit S.p.A.
Legal Entity Identifier (LEI): 549300TRUWO2CD2G5692
Public Offer of Credit Linked Securities
(the "Securities")
relating to
the Reference Entity United States of America
under the
Base Prospectus Il of UniCredit S.p.A.
for the Issue of Credit Linked Securities (in the following also the "Base Prospects")
comprising of

the Securities Note Il of UniCredit S.p.A. for Credit Linked Securities dated 18 September 2024 (in the
following also "Securities Note") and the Registration Document of UniCredit S.p.A. dated 7 August
2024

dated 18 September 2024

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the
Regulation (EU) 2017/11289, in the version valid at the date of the Base Prospectus, (the "Prospectus
Regulation" and "PR"). In order to get the full information, the Final Terms are to be read together
with the information contained in the Base Prospectus of UniCredit S.p.A. (the "Issuer") for the issuance
of Credit Linked Securities dated 18 September 2024.

The Base Prospectus of UniCredit S.p.A. for Credit Linked Securities comprises the Securities Note Il of
UniCredit S.p.A. for Credit Linked Securities dated 18 September 2024 and the Registration Document
of UniCredit S.p.A. dated 7 August 2024 and the supplements to the Registration Document dated 11
November 2024, 3 December 2024, 14 February 2025, 7 April 2025, 28 May 2025 and 30 May 2025
pursuant to Article 23 of the PR (the "Supplements") (the "Registration Document").

The Securities Note, any Supplements and these Final Terms are available on
www.onemarkets.cz/en/legal/base-prospectuses  (for investors in the Czech Republic),
www.onemarkets.sk/en/legal/base-prospectuses  (for investors in the Slovak Republic),
www.onemarkets.bg/en/legal/base-prospectuses (for investors in Bulgaria),
www.onemarkets.hu/en/legal/base-prospectuses (for investors in Hungary) and
www.onemarkets.hr/en/legal/base-prospectuses (for investors in Croatia). The Issuer may replace
these website(s) by any successor website(s) which will be published by notice in accordance with § 12
of the Terms and Conditions.

The Registration Document is published on the website of the Issuer (www.onemarkets.de) in section
"Rechtliches" and subsection "Registrierungsdokumente & UVP" and on www.onemarkets.cz in section
"legal notes" and subsection "Registration documents" (for investors in the Czech Republic),



www.onemarkets.sk in section "legal notes" and subsection "Registration documents" (for investors in
the Slovak Republic), www.onemarkets.bg in section "legal notes" and subsection "Registration
documents" (for investors in Bulgaria), www.onemarkets.hu in section "legal notes" and subsection
"Registration documents" (for investors in Hungary) and www.onemarkets.hr in section "legal notes"
and subsection "Registration documents" (for investors in Croatia).

In addition, the Securities Note and any Supplements will be automatically published on the website of
the Luxembourg Stock Exchange (http://www.luxse.com).

The validity of the above-mentioned Base Prospectus, under which the Securities described in these
Final Terms are issued, ends on 18 September 2025. From this point in time, these Final Terms are to
be read together with the latest base prospectus of UniCredit S.p.A. for the issuance of Credit Linked
Securities which follows the Base Prospectus. The latest base prospectus of UniCredit S.p.A. for the
issuance of Credit Securities Notes will be published on
https://www.investimenti.unicredit.it/it.html

Terms expressed in capital letters and not defined otherwise in these Final Terms shall have the
meaning given to them in the applicable Terms and Conditions.

An issue specific summary is annexed to these Final Terms.

1 INFORMATION ABOUT THE SECURITIES
Product Type:
These Final Terms have been prepared in relation to the public offer of credit linked securities.

For a detailed description of the Securities refer to Section "6. Description of the Securities" of this
Securities Note under the heading "Product Type 2: Features of Securities which refer to a single
country as the Reference Entity".

Information about the Reference Entity:

The Reference Entity is specified in the Final Terms of the Securities.

2 CONDITIONS AND REQUIREMENTS FOR THE OFFERING OF THE SECURITIES
Terms and conditions of the offer:
Day of the first public offer: 11 June 2025.

The Securities are offered during a Subscription Period. Subscription Period: 11 June 2025 to 4 July
2025 (2:00 p.m. Munich local time).

A public offer will be made in Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak Republic.
The smallest transferable amount is 1 Security (equal to USD 20,000).
The smallest tradable amount is 1 Security (equal to USD 20,000).

The public offer may be terminated by the Issuer at any time without giving any reason.


https://www.investimenti.unicredit.it/it.html

Potential investors, investor categories:

The Securities will be offered to private investors, qualified investors and/or institutional investors by
way of a public offering.

Issue Date:

9 July 2025

Issue Volume:

Up to USD 10,000,000

Issue Price:

USD 20,000 per Security

Selling Commission:

Not applicable, no selling commissions will be paid.

Other Commissions / cost and expenses:

The product specific initial costs contained in the issue price amount to USD 622.86.
Payment and Delivery of the Securities:

Delivery against payment.

Name of and address of intermediaries in secondary trading:

UniCredit Bank GmbH (also the "Market Maker") undertakes to provide liquidity through bid and ask
quotes in accordance with the market making rules of the Freiverkehr of the Baden-
Wiirttembergischen Wertpapierborse, Stuttgart, where the Securities are expected to be listed. The
obligations of the Market Maker are regulated by the rules of the markets organized and managed by
Baden-Wirttembergische Wertpapierbérse GmbH, and the relevant instructions to such rules.

Additional Information:
Interest of Natural and Legal Persons involved in the Issue/Offer

The Issuer and UniCredit Bank GmbH have a conflict of interest with regard to the Securities as they
belong to UniCredit Group.

UniCredit S.p.A. is the Principal Paying Agent of the Securities.
UniCredit Bank GmbH is the arranger of the Securities.

With regard to trading of the Securities UniCredit Bank GmbH has a conflict of interest being also the
Market Maker on the Freiverkehr of the Baden-Wirttembergischen Wertpapierborse, Stuttgart.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the
Securities has an interest material to the offer, including conflicting interests.



3 ADMISSION OF THE SECURITIES FOR TRADING

Not applicable. No application for the Securities to be admitted to trading on a regulated or equivalent
market has been made and no such application is intended.

Application to listing will be made as of 9 July 2025 on the following markets:

e Freiverkehr of the Baden-Wiirttembergischen Wertpapierborse, Stuttgart.

4 CONSENT TO THE USE OF THE BASE PROSPECTUS:

The Issuer consents to the use of the Base Prospectus by all financial intermediaries (so-called general
consent).

Such consent to use the Base Prospectus is given during the period of the validity of the Base
Prospectus. General consent for the subsequent resale or final placement of Securities by the financial
intermediaries is given in relation to Bulgaria, Croatia, the Czech Republic, Hungary and the Slovak
Republic.

The Issuer's consent to the use of the Base Prospectus is subject to the condition that each financial
intermediary complies with the applicable selling restrictions and the terms and conditions of the
offer.

Moreover, the Issuer’s consent to the use of the Base Prospectus is subject to the condition that the
financial intermediary using the Base Prospectus commits itself towards its customers to a responsible
distribution of the Securities. This commitment is made by the publication of the financial
intermediary on its website stating that the prospectus is used with the consent of the Issuer and
subject to the conditions set forth with the consent.
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TERMS AND CONDITIONS OF THE SECURITIES

The Securities are initially offered under the Base Prospectus. Thus, the Conditions of the Securities
set out in Section "7. Terms and Conditions", as completed by selecting the relevant options and with
all information specified in placeholders are repeated hereinafter:

§1

(1)

(2)

§2

(1)

Form, Clearing-System, Book Entry
Form.

This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer")
will be issued as certificates in dematerialized registered form pursuant to the Terms and
Conditions in the Specified Currency.

Book Entry.

The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza,
"Consolidated Law on Financial Intermediation") and with the rules governing central
depositories, settlement services, guarantee systems and related management companies,
issued by the Bank of Italy and by the Italian securities regulator '‘Commissione Nazionale per
le Societa e la Borsa' (CONSOB) on 22 February 2008, as amended. No physical document of
title will be issued to represent the Securities, without prejudice to the right of the Security
Holder to obtain the issuance of the certification as per sections 83-quinquies and 83-novies,
paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing
System by any intermediary adhering, directly or indirectly, to the Clearing System ("Account
Holders"). As a consequence, the respective Security Holder who from time to time is the
owner of the account held with an Account Holder will be considered as the legitimate owner
of the Securities and will be authorised to exercise all rights related to them, in accordance
with the Terms and Conditions of the Securities and applicable provisions of law.

Interest
Interest payments if no Credit Event occurs.

(a) The Securities bear interest in arrears on their Calculation Amount for the Interest
Period at the Interest Rate.

(b) "Interest Rate" means the Interest Rate as specified in § 17 of the Product Data.

(c) The respective "Interest Amount" is the product of the Interest Rate, the Calculation
Amount and the Day Count Fraction.

The respective Interest Amount becomes due for payment in the Specified Currency
on the relevant Interest Payment Date in accordance with the provisions of § 4.

(d) "Day Count Fraction" for the purpose of calculating the Interest Amount for an
Interest Period means:

the number of days in the Interest Period in respect of which payment is being made
divided by 360, calculated on a formula basis as follows:



(2)

(3)

§3

(1)

(2)

[360 X (Yo —Yy)] +[30 X (M —My)] + (D, —Dy)
360

Day Count Fraction =

Where:

"Y1" is the year, expressed as a number, in which the first day of the Interest Period
falls;

"Y2" is the year, expressed as a number, in which the day immediately following the
last day included in the Interest Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the
Interest Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately
following the last day included in the Interest Period falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period unless
such number would 31, in which case D1 will be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day
included in the Interest Period, unless such number is 31, in which case D2 would be
30.

Cessation of interest payments after the occurrence of a Credit Event.

If the Issuer becomes aware of a Credit Event based on Publicly Available Credit Event
Information and if the Requirements for the Occurrence of a Credit Event set out in § 5(1) are
fulfilled, the Securities will, from the Credit Event Effective Date (inclusive), cease to bear
interest. Payment of any outstanding Interest Amount will be made, subject to §2(3), on the
Settlement Date. The payment of such Interest Amount may occur after the Scheduled
Maturity Date.

Deferred payment of an Interest Amount.

If the Requirements for a Payment Deferral set out in § 5(2) are fulfilled, the Issuer shall be
permitted to pay the Interest Amount after the Interest Payment Date, but no later than on
the Deferred Redemption Date. The Issuer is not obliged to make additional payments due to
a deferred payment of an Interest Amount. The Issuer will notify the Security Holder of the
deferred Payment Date no later than on the Deferred Redemption Date pursuant to § 12.

Redemption

Redemption on the Scheduled Maturity Date at the Calculation Amount if no Credit Event
occurs.

Subject to an extraordinary termination pursuant to § 6 and subject to the provisions in
paragraphs (2) and (3) below, the Securities will be redeemed on the Scheduled Maturity Date
at their Calculation Amount.

Redemption on the Settlement Date at the Credit Event Redemption Amount dfter the
occurrence of a Credit Event.



(3)

§4
(1)

(2)

(3)

(4)

§5

(1)

If the Issuer becomes aware of a Credit Event based on Publicly Available Credit Event
Information and the Requirements for the Occurrence of a Credit Event set out in § 5(1) are
fulfilled, the Issuer’s obligation to redeem the Securities at their Calculation Amount shall
cease. Instead, the Issuer shall be obliged to redeem each Security by payment of the Credit
Event Redemption Amount on the Settlement Date. The redemption at the Credit Event
Redemption Amount following the occurrence of a Credit Event may occur after the Scheduled
Maturity Date.

Deferred redemption at the Calculation Amount.

If the Requirements for a Payment Deferral set out in § 5(2) are fulfilled, the Issuer may
redeem the Securities after the Scheduled Maturity Date by payment of the Calculation
Amount, nevertheless the Issuer shall redeem the Securities by payment of the Calculation
Amount no later than on the Deferred Redemption Date. The Issuer shall not be obliged to
make additional payments due to a deferred redemption at the Calculation Amount. The
Issuer shall notify the Security Holder of the deferred Payment Date no later than on the
Deferred Redemption Date pursuant to § 12.

Payments
Rounding.

The amounts payable under these Terms and Conditions shall be rounded up or down to the
smallest unit of the Specified Currency, with 0.5 of such unit being rounded upwards.

Banking Day Convention.

If the due date for any payment under the Securities (the "Payment Date") is not a Banking
Day, then the Security Holders shall not be entitled to payment until the next following
Banking Day.

If the due date for a payment, if applicable, is moved forward or postponed, such Payment
Date and the respective Interest Amount are not adjusted. The Security Holders are not
entitled to further interest or other payments in respect of such delay.

Manner of payment, discharge.

All payments shall be made to the Principal Paying Agent. The Principal Paying Agent shall pay
the amounts due to the Clearing System to be credited to the respective accounts of the
depository banks and to be transferred to the Security Holders. The payment to the Clearing
System shall discharge the Issuer from its obligations under the Securities in the amount of
such a payment.

Interest of default.

If the Issuer fails to make payments under the Securities when due, the amount due shall bear
interest on the basis of the default interest rate established by law. Such accrual of interest
starts on the day following the due date of that payment (including) and ends on the effective
date of the payment (including).

Requirements for the Occurrence of a Credit Event and Requirements for a Payment
Deferral

Requirements for the Occurrence of a Credit Event.



(2)

§6

The "Requirements for the Occurrence of a Credit Event" shall be fulfilled in the following
cases:

(i) a Credit Event occurs within the Observation Period and a Credit Event Notice in
relation to this Credit Event is published within the Observation Period, or

(ii) additionally, in one of the following additional cases, if the basic case of paragraph
(i) does not apply from a temporal perspective:

(a) a Credit Event occurs within the Observation Period and a Credit Event Notice
is made within one year of the Credit Event Resolution Request Date in
relation to the requested Credit Event (whilst such a Credit Event Notice can
also occur after the Final Determination Date), or

(b) the Credit Event Repudiation/Moratorium occurs after a Potential
Repudiation/Moratorium Notice and a Credit Event Notice in relation to this
Credit Event is made within one vyear of the Potential
Repudiation/Moratorium Notice (whilst such a Credit Event and such a Credit
Event Notice can also occur after the Final Determination Date).

Requirements for a Payment Deferral.

The "Requirements for a Payment Deferral" are fulfilled if within the Observation Period
either (i) a Credit Event Resolution Request Date or (ii) a Potential Repudiation/Moratorium
Notice has occurred.

The Requirements for a Payment Deferral may be fulfilled for up to one year after the Credit
Event Resolution Request Date or, respectively, after the Potential Repudiation/Moratorium
Notice or, respectively, a Potential Failure to Pay Notice. In any case the Requirements for a
Payment Deferral shall cease if a Credit Event Notice in relation to the requested or,
respectively, the relevant Credit Event has occurred.

The Issuer notifies the Security Holder of the fulfilment of the Requirements for a Payment
Deferral pursuant to § 12. The Security Holder does not have the right to declare his/her
Securities due and payable for the reason of such a payment deferral.

Extraordinary termination by the Issuer upon the occurrence of a Call Event

Upon the occurrence of a Call Event, the Issuer may terminate the Securities by giving notice
pursuant to § 12. In this case, the Securities shall be redeemed at the Cancellation Amount on
the Extraordinary Call Date.

"Call Event" means each of the following events:

(a) a Successor does not match the Transaction Type of the original Reference Entity,
because the Successor (other than the original Reference Entity) is not a Western
European Sovereign; or

(b) there is more than one legal person or more than one legal entity which succeeds the
original Reference Entity as Successor in accordance with these Terms and Conditions,

or

(c) an Additional Call Event.



§7

(1)

Definitions
General Definitions (without credit-linkage).
"Additional Call Event" means a Change in Law.

"Banking Day" means each day (other than a Saturday or Sunday), on which the Clearing
System is open for business and which is a T2 Banking Day and on which commercial banks
and foreign exchange markets settle payments in the Banking Day Financial Centre

"Banking Day Financial Centre" means the Banking Day Financial Centre as specified in § 17
of the Product Data.

"Calculation Amount" means the Calculation Amount as specified in § 17 of the Product Data.

"Cancellation Amount" means the fair market value of the Securities, as determined by the
Issuer acting in accordance with relevant market practice and in good faith, plus any interest
accrued up to, and excluding, the date for redemption and calculated in accordance with § 2.
The Issuer shall arrange for the Cancellation Amount to be notified to the Security Holder
pursuant to § 12.

"Change in Law" means that due to

(a) the coming into effect of changes in laws or regulations (including but not limited to
tax laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the Issue Date of the Securities, the holding,
acquisition or sale of assets that are needed in order to hedge price risks or other risks with
respect to its obligations under the Securities is or becomes wholly or partially illegal for the
Issuer.

The Issuer determines acting in accordance with relevant market practice and in good faith,
whether this is the case.

"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan,
Italy ("Monte Titoli").

"Day Count Fraction" means the Day Count Fraction as specified in § 2(1)(d).

"Deferred Interest Payment Date" means subject to the banking day convention according to
these Terms and Conditions the day which is one year and five Banking Days after the later of
the following dates:

(i) a Credit Event Resolution Request Date; or

(i) a Potential Repudiation/Moratorium Notice.

"Deferred Redemption Date" means subject to the banking day convention according to
these Terms and Conditions the day which is one year and five Banking Days after the later of
the following dates:

(i) a Credit Event Resolution Request Date; or



(2)

(ii) a Potential Repudiation/Moratorium Notice.

"Extraordinary Call Date" is the date specified by the Issuer in a call notice according to § 12,
at the latest the 10th Banking Day following the publication of the notice.

"Interest Amount" means the product of
(i) Interest Rate;

(ii) Day Count Fraction; and

(iii) the Calculation Amount.

"Interest Commencement Date" means the Interest Commencement Date as specified in §
17 of the Product Data.

"Interest Payment Date" means the Interest Payment Date as specified in § 17 of the Product
Data.

"Interest Period" means the period from the Interest Commencement Date (including) to the
Interest Period End Date (excluding).

"Interest Period End Date" means each Interest Period End Date as specified in § 17 of the
Product Data.

"Interest Rate" means the Interest Rate as specified in § 17 of the Product Data.
"Issue Date" means the Issue Date as specified in § 17 of the Product Data.
"Payment Date" means the Payment Date as defined in § 4(2).

"Scheduled Maturity Date" means the date specified in § 17 of the Product Data subject to
the banking day convention according to these Terms and Conditions.

"Specified Currency" means the Specified Currency as specified in § 17 of the Product Data.

"T2" means the Real Time Gross Settlement System operated by the Eurosystem (T2) (or any
successor system thereto).

"T2 Banking Day" means any day on which T2 is open for the settlement of payments in EUR.

"Terms and Conditions" means the provisions of the terms and conditions applicable to the
Securities.

"Website of the Issuer" means the Website of the Issuer as specified in § 17 of the Product
Data.

"Website for Notices" means the Website for Notices as specified in § 17 of the Product Data.
Exercise of discretion and specific Definitions (with credit-linkage).

(a) Exercise of discretion.

10



(b)

The definitions pursuant to paragraph (b) in connection with a Credit Event are based
on the ISDA Terms. However, the definitions include a series of simplifications and
deviations.

When acting in accordance with relevant market practice and in good faith, the Issuer
will take into account all relevant ISDA Statements or decisions of an ISDA
Determination Committee. If any such ISDA Statements or decisions of an ISDA
Determination Committee — as a consequence of any deviations of the definitions in
paragraph (b) or for further reasons — would be detrimental to the economic
substance of the Securities, any such statement or decision shall be replaced by
finding a more adequate solution reflecting the commercial substance of the
Securities. The Issuer will determine the economic substance of the Securities acting
in accordance with relevant market practice and in good faith.

Definitions in connection with the Reference Entity and with the credit-linkage.
"Affiliate" means, in relation to any person, any entity controlled, directly or
indirectly, by the person, any entity that controls, directly or indirectly, the person or

any entity directly or indirectly under common control with the person.

"Bond" means any obligation of the type of Borrowed Money of the Reference Entity
that is in the form of, or represented by, a note or a Schuldschein loan.

"Borrowed Money" means any obligation (excluding an obligation under a revolving
credit arrangement for which there are no outstanding, unpaid drawings in respect of
principal) for the payment or repayment of borrowed money (which term shall
include, without limitation, deposits and reimbursement obligations arising from
drawings pursuant to letters of credit).

"Control" means ownership of a majority of the voting power of an entity or person.
"Controlling" shall be construed accordingly.

"Credit Event" means any of the following events:

(i) Failure to Pay;
(ii) Repudiation/Moratorium; and
(iii) Restructuring.

The following aspects or defences shall not be taken into account when determining
the occurrence of a Credit Event:

(i) any lack or alleged lack of authority or capacity of the Reference Entity to
enter into any Obligation;

(iv) any actual or alleged unenforceability, illegality, impossibility or invalidity
with respect to any Obligation;

(v) the application or interpretation of any law, any decision, regulation, decree

or notice, or announcement by a competent court, a competent regulatory
authority, central bank, federal, regional or local authority; or

1



(vi) the imposition of, or any change in, any exchange controls, capital restrictions
or any other similar restrictions imposed by any monetary or other authority,
however described.

"Credit Event Effective Date" means the day immediately preceding the Credit Event
Notice.

"Credit Event Notice" means an irrevocable notice from the Issuer to the Security
Holder in accordance with § 12, specifying that a Credit Event has occurred as well as
the date of the occurrence and which contains a description in reasonable detail of
the facts relevant to the determination that a Credit Event has occurred. Each Credit
Event Notice describing a Credit Event in form of a Repudiation/Moratorium which
has occurred after the Final Determination Date shall refer to a Potential
Repudiation/Moratorium within the Observation Period. The Credit Event that is
subject to the Credit Event Notice need not be continuing on the date the Credit Event
Notice is effective.

"Credit Event Redemption Amount" means the amount calculated on the basis of the
following formula:

Credit Event Redemption Amount = Calculation Amount x Final Price - Swap Unwind
Amount.

"Credit Event Resolution Request Date" means the date, as publicly announced by
ISDA  on its website Credit Derivatives Determinations Committee
www.cdsdeterminationscommittees.org (or any successor website) or otherwise by
ISDA to be the date

(i) on which a notice to ISDA requesting that the ISDA Determinations
Committee be convened to resolve whether a Credit Event has occurred was
effective; and

(ii) on which information regarding the Credit Event Information was in
possession of the relevant ISDA Determinations Committee.

The Issuer notifies the Security Holder of the Credit Event Resolution Request Date
pursuant to § 12.

"Default Requirement" means USD 10,000,000 or its equivalent in the relevant
Obligation Currency converted in US-Dollar as of the occurrence of the relevant Credit
Event determined by reference to the relevant reference source used in foreign
exchange swaps for the relevant exchange rate.

"Failure to Pay" means, after the expiration of any applicable Grace Period (after the
satisfaction of any conditions precedent to the commencement of such Grace Period),
the failure by the Reference Entity to make, when and where due, any payments in
an aggregate amount of not less than the Payment Requirement under one or more
Obligations, in accordance with the terms of such Obligations at the time of such
failure.

If an occurrence that would constitute a Failure to Pay (i) is a result of a
redenomination that occurs as a result of action taken by a Governmental Authority
which is of general application in the jurisdiction of such Governmental Authority and
(ii) a freely available market rate of conversion existed at the time of the

12
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redenomination, then such occurrence will be deemed not to constitute a Failure to
Pay unless the redenomination itself constituted a reduction in the rate or amount of
interest, principal or premium payable (as determined by reference to such freely
available market rate of conversion) at the time of such redenomination.

"Final Determination Date" means the Final Determination Date as specified in § 17
of the Product Data.

"Final Price" means

(i) if with regard to the Credit Event specified in the Credit Event Notice
(1) ISDA Credit Event Information have been published;
(2) ISDA announces the holding of an auction before the Standard

Recovery Valuation Date (including); and

(3) ISDA thereafter holds an auction for the determination of an auction
final price and publishes an auction final price with respect to that
Credit Event within one year following the publication of the Credit
Event Notice;

the auction final price published on the website
https://www.creditfixings.com/CreditE-ventAuctions/fixings.jsp  (or any
successor website or successor internet link thereto) or otherwise published.
If in case of a Restructuring ISDA publishes several auction final prices, the
lowest of these prices; or

(ii) if (i) does not apply, the price of the Valuation Obligation that the Issuer acting
in accordance with relevant market practice and in good faith will obtain by
selling the Valuation Obligation on the relevant Recovery Valuation Date.

The Issuer shall notify the Security Holders of the Final Price (expressed as a
percentage) and, if applicable pursuant to these Terms and Conditions, of the
Valuation Obligation used to determine the Final Price not later than on the 5th
Banking Day following the publication by ISDA and in case of (ii) no later than on the
5th Banking Day following the Recovery Valuation Date.

"Governmental Authority" means any (i) de facto or de jure government (or any
agency, instrumentality, ministry or department thereof), (ii) any court, tribunal,
administrative or other governmental, inter-governmental or supranational body, (iii)
any authority or any other entity (private or public) either designated as a resolution
authority or charged with the regulation or supervision of the financial markets
(including a central bank) of the Reference Entity or some or of all of its Obligations;
or (iv) any other authority which is analogous to any of the entities specified in (i) to

(iii).
"Grace Period" means
(i) subject to (ii), the applicable grace period with respect to payments under and

in accordance with the terms of such Obligation in effect as of the date as of
which such Obligation is issued or incurred;
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(ii) if, as of the date as of which an Obligation is issued or incurred, no grace
period with respect to payments or a grace period with respect to payments
of less than three Grace Period Banking Days is applicable under the terms of
such Obligation, a Grace Period of three Grace Period Banking Days shall be
deemed to apply to such Obligation,

provided that such deemed Grace Period shall expire no later than the relevant
Interest Payment Date or the Final Determination Date.

"Grace Period Banking Day" means a day on which commercial banks and foreign
exchange markets are generally open to settle payments in the place or places and on
the days specified for that purpose in the relevant Obligation or, if a place or places
are not so specified, (a) if the Obligation Currency is Euro, a T2 Banking Day, or (b)
otherwise, a day on which commercial banks and foreign exchange markets are
generally open to settle payments in the principal financial city in the jurisdiction of
the Obligation Currency.

"ISDA" means the International Swaps and Derivatives Association, Inc. (or any
successor organisation). ISDA is a private trade organisation which represents its
members - large institutions world-wide which trade with derivative financial
products linked to specific underlyings, as well as numerous private and state-owned
companies - in the derivatives market, and develops and publishes the ISDA Terms.

"ISDA Credit Event Information" means a resolution by ISDA stating the occurrence
of a Credit Event and published on the website
www.cdsdeterminationscommittees.org (or any successor website thereto).

"ISDA Determination Committee" means a determination committee established by
ISDA and comprised of dealers in and buyers of credit-linked financial instruments.

"ISDA Statements" means any statements and protocols agreed between ISDA and
market participants.

"ISDA Terms" means the 2014 ISDA Credit Derivatives Definitions in their respectively
most current version which are prepared in the English language.

"Loan" means any obligation of the Reference Entity of the type of Borrowed Money
in the form of a loan.

"Obligation" means any obligation of the Reference Entity (either directly or as
provider of a Qualifying Guarantee) in the form of Borrowed Money.

"Obligation Currency" means the currency or currencies in which an Obligation is
denominated.

"Observation Period" means the period from, and including, the Issue Date to, and
including, the Final Determination Date.

"Payment Requirement" means an amount of USD 1,000,000 (or its equivalent in the
relevant Obligation Currency) in either case as of the occurrence of the Failure to Pay.

"Potential Failure to Pay" means the failure by the Reference Entity to make, when

and where due, any payments in an aggregate amount of not less than the Payment
Requirement under one or more Obligations in accordance with the terms of such
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Obligations at the time of such failure, without regard to any grace period or any
conditions precedent to the commencement of any grace period applicable to such
Obligations.

"Potential Failure to Pay Notice" means an irrevocable notice from the Issuer to the
Security Holder in accordance with § 12, specifying that a Potential Failure to Pay has
occurred as well as the date of the occurrence and which contains a description in
reasonable detail of the facts relevant to the determination that a Potential Failure to
Pay has occurred and of the Publicly Available Information on a Potential Failure to
Pay confirming the occurrence of a Potential Failure to Pay within the Observation
Period. The Potential Failure to Pay that is the subject of the Potential Failure to Pay
Notice need not be continuing on the date the Potential Repudiation/Moratorium
Notice is effective.

"Potential Repudiation/Moratorium" means the occurrence of an event described in
clause (i) of the definition of Repudiation/Moratorium.

"Potential Repudiation/Moratorium Notice" means an irrevocable notice from the
Issuer to the Security Holder in accordance with § 12, specifying that a Potential
Repudiation/Moratorium has occurred as well as the date of the occurrence and
which contains a description in reasonable detail of the facts relevant to the
determination that a Potential Repudiation/Moratorium has occurred and of the
Publicly Available Information on a Potential Repudiation/Moratorium confirming the
occurrence of a Potential Repudiation/Moratorium within the Observation Period.
The Potential Repudiation/Moratorium that is the subject of the Potential
Repudiation/Moratorium Notice need not be continuing on the date the Potential
Repudiation/Moratorium Notice is effective.

"Publicly Available Credit Event Information" means information confirming the facts
relevant for the determination that the Credit Event described in a Credit Event Notice
has occurred and which

(i) has been published in ISDA Credit Event Information or if no ISDA Credit Event
Information were published prior to the publication of the Credit Event
Notice,

(i) has been published in at least two Public Sources.

"Publicly Available Information on a Potential Failure to Pay" means information
that reasonably confirms any of the facts relevant to the determination that the event
described in a Potential Failure to Pay Notice has occurred and which

(i) has been published by ISDA on the website
www.cdsdeterminationscommittees.org (or any successor website thereto)
or, as long as no publication was made by ISDA,

(ii) has been published in at least two Public Sources.

"Publicly Available Information on a Potential Repudiation/Moratorium" means
information that reasonably confirms any of the facts relevant for the determination
that the Credit Event described in a Potential Repudiation/Moratorium Notice has
occurred and which
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(i) has been published by ISDA on the website
www.cdsdeterminationscommittees.org (or any successor website thereto)
or, as long as no publication was made by ISDA,

(ii) has been published in at least two Public Sources.

"Publicly Available Successor Information" means information that reasonably
confirms any of the facts relevant for the determination of the Successor described in
a Successor Notice by the Issuer and which

(i) has been published by ISDA on the website
www.cdsdeterminationscommittees.org (or any successor website) or, as
long as no publication was made by ISDA, otherwise published and

(ii) are available without violating any law or agreement regarding the
confidentiality of such information.

"Public Source" means each of the following sources (irrespective of whether the
source of information is subject to a charge or not): Bérsen-Zeitung, Bundesanzeiger,
Handelsblatt, Frankfurter Allgemeine Zeitung, www.insolvenzbekanntmachungen.de,
Bloomberg, Reuters, Dow Jones Newswires, The Wall Street Journal, The New York
Times, Nihon Keizai Shimbun, Asahi Shimbun, Yomiuri Shimbun, Financial Times, La
Tribune, Les Echos, The Australian Financial Review und Debtwire (and successor
publications), ISDA’s website http://isda.org/ (or any successor website thereto), the
website of the Reference Entity or the competent supervisory authority for the
Reference Entity, the main source(s) of business news in the country in which the
Reference Entity is organized and any other internationally recognized published or
electronically displayed news sources.

"Qualifying Guarantee" means a guarantee evidenced by a written instrument (which
may include a statute or regulation), pursuant to which the Reference Entity
irrevocably agrees, undertakes, or is otherwise obliged to pay all amounts of principal
and interest (except for amounts which are not covered due to the existence of a fixed
cap) due under an Underlying Obligation, by guarantee of payment and not by
guarantee of collection (or, in either case, any legal arrangement which is equivalent
thereto in form under the relevant governing law).

Qualifying Guarantees shall not include any guarantee:

(i) which is structured as a surety bond, financial guarantee insurance policy or
letter of credit (or any legal arrangement which is equivalent thereto in form);
or

(ii) pursuant to the terms applicable thereto, the principal payment obligations

of the Reference Entity can be discharged, released reduced, assigned or
otherwise altered as a result of the occurrence or non-occurrence of an event
or circumstance, in each case, other than

(1) by payment;

(2) by way of transfer to and the assumption by any single transferee of
such Qualifying Guarantee (including by way of cancellation and
execution of a new guarantee) on the same or substantially the same
terms, in circumstances where there is also a transfer of all (or
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substantially all) of the assets of the Reference Entity to the same
single transferee;

(3) by operation of law; or
(4) due to the existence of a fixed cap;

If the guarantee or Underlying Obligation contains provisions relating to the
discharge, release, reduction, assignment or other alteration of the principal payment
obligations of the Reference Entity and such provisions have ceased to apply or are
suspended at the time of the relevant determination, in accordance with the terms of
such guarantee or Underlying Obligation, due to or following the occurrence of (l) a
non-payment in respect of the guarantee or the Underlying Obligation, or (Il) an event
of bankruptcy in respect of the Reference Entity or the Underlying Obligor, then it
shall be deemed for these purposes that such cessation or suspension is permanent,
notwithstanding the terms of the guarantee or Underlying Obligation.

In order for a guarantee to constitute a Qualifying Guarantee:

(x) the benefit of such guarantee must be capable of being delivered
together with the delivery of the Underlying Obligation; and

(y) if a guarantee contains a fixed cap, all claims to any amounts which
are subject to such Fixed Cap must be capable of being delivered
together with the delivery of such guarantee.

"Recovery Valuation Date" means,

(i) subject to the provisions below, a day not later than the 10th Banking Day
after the Credit Event Notice (the "Standard Recovery Valuation Date"), or

(ii) if until, and including, the Standard Recovery Valuation Date ISDA Credit
Event Information have been published, but ISDA announces on the website
www.cdsdeterminationscom-mittees.org (or any successor website thereto)
or otherwise that no auction will be held for the purposes of the Credit Event
specified in the relevant Credit Event Notice, a day not later than the 10th
Banking Day after the first date of the announcement that no auction will be
held, or

(iii) if until, and including, the Standard Recovery Valuation Date ISDA Credit
Event Information have been published, but ISDA announces on the website
www.cdsdeterminationscom-mittees.org (or any successor website thereto)
or otherwise that no Auction will be held for the purposes of the Credit Event
specified in the relevant Credit Event Notice following a prior public
announcement to the contrary, a day not later than the 10th Banking Day
after the first date of the announcement that an auction will be cancelled, or

(iv) if until, and including, the Standard Recovery Valuation Date ISDA Credit
Event Information have been published but ISDA, within one year after the
publication of the Credit Event Notice on the website
www.cdsdeterminationscommittees.org (or any successor website thereto)
or otherwise, does not publish an auction final price with regard to the
relevant Credit Event, no later than the 1st Banking Day after the anniversary
of the publication of the Credit Event Notice, at the latest.
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"Reference Entity" means the Reference Entity as specified in § 17 of the Product Data
or its Successor(s), as applicable.

"Reference Obligation" means the Reference Obligation of the relevant Reference
Entity, as specified in § 17 of the Product Data, or, if the Issuer made a notification
pursuant to § 12 regarding an equally ranked obligation (the "Replacement Reference
Obligation") the Replacement Reference Obligation.

"Relevant Obligations" means the Obligations constituting Bonds or Loans of the
Reference Entity and which are outstanding immediately prior to the effective date of
the Succession (or, if there is a Steps Plan, immediately prior to the legally effective
date of the first Succession), provided that:

(i) any Bonds or Loans outstanding between the Reference Entity and any of its
Affiliates, or held by the Reference Entity, shall be excluded;

(ii) if there is a Steps Plan, the Issuer shall, for purposes of the determination of
a Successor make the appropriate adjustments required to take account of
any Obligations of the Reference Entity which are Bonds or Loans that are
issued, incurred, redeemed, repurchased or cancelled from, and including the
legally effective date of the first Succession to, and including, the Succession
Date.

The Issuer shall determine the Relevant Obligation in acting in accordance with
relevant market practice and in good faith and give notice to the Security Holders
pursuant to § 12.

"Repudiation/Moratorium" means the occurrence of both of the following events:
(i) an authorized officer of the Reference Entity or a Governmental Authority

(1) disaffirms, disclaims, repudiates or rejects, in whole or in part, or
challenges the validity of, one or more Obligations in an aggregate
amount of not less than the Default Requirement; or

(2) declares or imposes a moratorium, standstill, roll-over or deferral,
whether de facto or de jure, with respect to one or more Obligations
in an aggregate amount of not less than the Default Requirement; and

(i) a Failure to Pay (without regard to the Payment Requirement), or a
Restructuring (determined without regard to the Default Requirement) with
respect to any such Obligation.

"Restructuring” means that, with respect to one or more Obligations and in relation
to an aggregate amount of not less than the Default Requirement, any one or more
of the following events occurs in a form that binds all holders of such Obligation, is
agreed between the Reference Entity or a Governmental Authority and a sufficient
number of holders of such Obligation to bind all holders of the Obligation or is
announced (or otherwise decreed) by the Reference Entity or a Governmental
Authority in a form that binds all holders of such Obligation (including, in each case,
in respect of Bonds only, by way of an exchange), and such event is not expressly
provided for under the terms of such Obligation in effect as of the later of the date as
of which such Obligation is issued or incurred:
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(i)

(ii)

(iii)

(iv)

(v)

a reduction in the rate or amount of interest payable or the amount of
scheduled interest accruals (including by way of redenomination);

a reduction in the amount of principal or premium payable at redemption
(including by way of redenomination);

a postponement or other deferral of a date or dates for either
(1) the payment or accrual of interest; or
(2) the payment of principal or premium;

a change in the ranking in priority of payment of any Obligation, causing the
subordination of such Obligation to any other Obligation; or

any change in the currency of any payment of interest, principal or premium
to any currency other than the lawful currency of Canada, Japan, Switzerland,
the United Kingdom and the United States of America and the euro and any
successor currency to any of the aforementioned currencies (which in the
case of the euro, shall mean the currency which succeeds to and replaces the
euro in whole).

If an exchange has occurred, the determination as to whether one of the events
described under (i) to (v) above has occurred will be based on a comparison of the
terms of the Bond immediately prior to such exchange and the terms of the resulting
obligations immediately following such exchange.

The occurrence of, agreement to or announcement of any of the events described in
(i) to (v) above shall not constitute a Restructuring:

(x)

(2)

if the event occurs due to an administrative adjustment, accounting
adjustment or tax adjustment or other technical adjustment occurring in the
ordinary course of business; or

where such event does not directly or indirectly result from a deterioration in
the creditworthiness or financial condition of the Reference Entity, provided
that in respect of (v) only, no such deterioration in the creditworthiness or
financial condition of the Reference Entity is required where the
redenomination is from Euros into another currency and occurs as a result of
action taken by a Governmental Authority of a member state of the European
Union which is of general application in the jurisdiction of such Governmental
Authority;

in case of the redenomination from Euros into another currency, if (A) the
redenomination occurs as a result of action taken by a Governmental
Authority of a member state of the European Union which is of general
application in the jurisdiction of such Governmental Authority and (B) a freely
available market rate of conversion between Euros and such other currency
existed at the time of such redenomination and there is no reduction in the
rate or amount of interest, principal or premium payable, as determined by
reference to such freely available market rate of conversion;

Notwithstanding the provisions above, the payment in Euros of interest, principal or
premium in relation to an Obligation denominated in a currency of a member state of
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the European Union that adopts or has adopted the single currency in accordance
with the treaty establishing the European Community, as amended by the treaty on
European Union shall not constitute a Restructuring;

In the case of a Qualifying Guarantee and an Underlying Obligation, references to the
Reference Entity in the definition of "Restructuring” shall be deemed to refer to the
Underlying Obligor and the reference to the Reference Entity in (y) shall continue to
refer to the Reference Entity.

"Settlement Date" means,

(i) for the purposes of a determination of the Final Price according to clause (i)
of the definition Final Price: a day not later than the 5th Banking Day after the
publication of the auction final price by ISDA pursuant to clause (i) of the
definition "Final Price"; or

(ii) for the purposes of a determination of the Final Price according to clause (ii)
of the definition Final Price: a day not later than the 5th Banking Day after the
Recovery Valuation Date.

"Steps Plan" means a plan evidenced by Publicly Available Successor Information
contemplating that there will be a series of successions to some or all of the Relevant
Obligations of the Reference Entity, by one or more entities in consequence of which
one or more than one different legal person or entity assumes or becomes liable for
such Relevant Obligations.

"Succeed" means, with respect to the Reference Entity and its Relevant Obligations,
that a legal person or a party other than the Reference Entity

(i) assumes or becomes liable for such Relevant Obligations whether by
operation of law or pursuant to any agreement (the latter including any
protocol, treaty, convention, accord, concord, entente, pact or other
agreements) or

(ii) issues Bonds or incurs Loans that are exchanged for Relevant Obligations (or,
as applicable, Obligations),

and in either case the Reference Entity is not thereafter a direct obligor or a provider
of a Qualifying Guarantee with respect to such Relevant Obligations or exchange
Bonds or Loans.

"Succession” means the process of the succession of Relevant Obligations and shall
be interpreted in accordance with the definition of "Succeed".

"Succession Date" means the legally effective date of an event in which one or more
entities succeed to some or all of the Relevant Obligations of the Reference Entity;
provided that if at such time, there is a Steps Plan, the Succession Date will be the
legally effective date of the final Succession in respect of such Steps Plan, or if earlier
(i) the date on which a determination pursuant to the Terms and Conditions would
not be affected by any further related Succession in respect of such Steps Plan, or (ii)
the occurrence of a Credit Event in respect of the Reference Entity or any entity which
would constitute a Successor.
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"Succession Event" means an annexation, unification, secession, partition,
dissolution, consolidation, reconstitution or other similar event.

"Successor" means as of the Succession Date the entity or entities determined by the
Issuer according to the following criteria and specified in the Successor Notice,
provided that in the case of an exchange offer for Bonds, the determination required
pursuant to the definition shall be made on the basis of the outstanding principal
balance of Relevant Obligations exchanged and if there is a Steps Plan, the Issuer shall
consider the total amount of all related Successions in respect of such Steps Plan:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

if one entity succeeds, either directly or as a provider of a Relevant Guarantee,
to seventy five per cent or more of the Relevant Obligations of the Reference
Entity, that entity will be the sole Successor;

if only one entity succeeds, either directly or as a provider of a Relevant
Guarantee, to more than twenty-five per cent (but less than seventy-five per
cent) of the Relevant Obligations of the Reference Entity, and not more than
twenty-five per cent of the Relevant Obligations of the Reference Entity
remain with the Reference Entity, the entity that succeeds to more than
twenty-five per cent of the Relevant Obligations will be the sole Successor;

if more than one entity each succeeds, either directly or as a provider of a
Relevant Guarantee, to more than twenty-five per cent of the Relevant
Obligations of the Reference Entity, and not more than twenty-five per cent
of the Relevant Obligations of the Reference Entity remain with the Reference
Entity, each entity that succeeds to more than twenty-five per cent of the
Relevant Obligations will each be a Successor. Alternatively, the Issuer may
terminate the Securities pursuant to § 6;

if more than one entity each succeeds, either directly or as a provider of a
Relevant Guarantee, to more than twenty-five per cent of the Relevant
Obligations of the Reference Entity, and not more than twenty-five per cent
of the Relevant Obligations of the Reference Entity remain with the Reference
Entity, each of those entities and the Reference Entity will each be a
Successor. Alternatively, the Issuer may terminate the Securities pursuant to
§6;

if one or more entities succeed, either directly or as a provider of a Relevant
Guarantee, to a portion of the Relevant Obligations of the Reference Entity,
but no entity succeeds to more than twenty-five per cent of the Relevant
Obligations of the Reference Entity and the Reference Entity continues to
exist, there will be no Successor and the Reference Entity will not be changed
in any way as a result of such Succession;

if one or more entities succeed, either directly or as a provider of a Relevant
Guarantee, to a portion of the Relevant Obligations of the Reference Entity,
but no entity succeeds to more than twenty-five per cent of the Relevant
Obligations of the Reference Entity and the Reference Entity ceases to exist,
the entity which succeeds to the greatest percentage of Relevant Obligations
will be the Successor (provided that if two or more entities succeed to an
equal percentage of Relevant Obligations, each entity will be a Successor).
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If the Issuer gives a Credit Event Notice before a Succession Date, no Successor will be

determined.

If more than one Successor is identified as a Reference Entity by the Issuer, the
following applies:

(y) each such Successor is, from the relevant date, a Reference Entity for the
purposes of the Securities with a weighted amount equal to the ratio of the
Calculation Amount and the number of Successors as specified in the
Successor Notice (the "Weighted Amount");

(2) in relation to each of these Reference Entities, a Credit Event may occur. The
Terms and Conditions shall be applied and interpreted accordingly. In
particular, the following principles apply:

(1)

(2)

(3)

(4)

(5)

the provisions regarding interest payments and redemption of the
Securities in case a Credit Event does not occur pursuant to § 2(1) and
§ 3(1) and the provisions regarding deferred redemption pursuant to
§ 2(3) and § 3(3) remain applicable;

the provisions regarding interest payments in case a Credit Event
occurs pursuant to § 2(2) in conjunction with § 5 apply in each case to
a Reference Entity affected by a Credit Event and its Weighted
Amount and can accordingly be applied multiple times with respect to
the Reference Entities. Thus, in case of a Credit Event the Securities
do not cease to bear interest. Rather, as of the time specified in § 2(2),
the provisions regarding interest payment pursuant to § 2(1) refer to
the Calculation Amount less the Weighted Amount of the relevant
Reference Entity affected by the Credit Event ("Reduced Calculation
Amount");

the provisions regarding redemption of the Securities after the
occurrence of a Credit Event pursuant to § 3(2) in conjunction with §
5 apply in each case to a Reference Entity affected by a Credit Event
and its Weighted Amount and can accordingly be applied multiple
times with respect to the Reference Entities. In addition, the Reduced
Calculation Amount will be redeemed on the Scheduled Maturity
Date;

with respect to each of these Reference Entities, a Succession may
again occurred with one or more Reference Entities. Its Weighted
Amount will be divided according to the number of Successors; and

in respect of a Reference Entity in relation to which the Issuer has
published a Credit Event Notice prior to the occurrence of a
Succession no Successor will be determined. However, a Reference
Entity in relation to which the Issuer has published a Credit Event
Notice may become Successor of another Reference Entity in relation
to which the Issuer did not publish a Credit Event Notice. In this case,
a new Credit Event may occur with respect to the Successor.

"Successor Notice" means an irrevocable notice from the Issuer to the Security Holder
pursuant to § 12 in a timely manner after the Issuer becomes aware of the Publicly
Available Successor Information that describes
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(i) the occurrence of a Succession Event and a Succession Date within the period
beginning on, and including, the Issue Date and ending on, and including, the
Final Determination Date;

(ii) the Successor;

(iii) the facts relevant for the determination that a Succession Event has occurred;
and

(iv) the Publicly Available Successor Information.

"Swap Unwind Amount" means the amount resulting from unwinding swaps or
hedging transactions entered into by the Issuer in connection with the Securities, in
particular currency hedging transactions, inflation hedging transactions, interest rate
swaps or asset swaps, including transaction costs, funding break costs and any
prepayment indemnity incurred in connection with such early redemption.

"Transaction Type" means the Transaction Type as specified in § 17 of the Product
Data.

"Underlying Obligation" means any Obligation of the Underlying Obligor from
Borrowed Money for which the Reference Entity is acting as provider of a Qualifying
Guarantee.

"Underlying Obligor" means any individual or entity other than the Reference Entity
who has entered into an Underlying Obligation.

"Valuation Obligation" means

(i) at the choice of the Issuer a Bond or Loan of the Reference Entity in relation
to which a Credit Event Notice has been delivered that on the Recovery
Valuation Date meets the following criteria:

(1) an Obligation payable in, the lawful currency of Canada, Japan,
Switzerland, the United Kingdom and the United States of America and
the Euro or any successor currency to any of the aforementioned
currencies;

(2) an Obligation, that constitutes a transferable obligation;

(3) an Obligation, that constitutes a transferable Loan or a consent
required Loan;

(4) an Obligation, whose remaining term does not exceed 30 years as of
the Recovery Valuation Date;

(5) an Obligation, that is not a bearer instrument unless interests with
respect to such bearer instrument are cleared via the Euroclear system,
Clearstream International or any other internationally recognised
clearing system;

as well as
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§8

(1)

(2)

(3)

(6) in case of a Restructuring an Obligation that did not arise on or after the
day of the Restructuring.

If more than one or more Obligations meet the aforementioned criteria as of
that time, the Obligation having the lowest price will be the relevant
Obligation,

or

(ii) at the choice of the Issuer, in the event of the occurrence of a Restructuring
(even if the Credit Event Notice designates another previously occurring
Credit Event),

(1)  an Obligation published as so-called Package Observable Bond on the
website www.cdsdeterminationscommitees.org (or a page which
replaces it) (or any successor website thereto) immediately prior to the
occurrence of the Credit Event, or

(2)  such equity, amounts of cash, securities, fees (including any "early bird"
or other consent fee) rights and/or other assets (each an "Asset
Package") in the proportion received or obtained by a relevant creditor
by way of exchange or conversion of an Obligation pursuant to Section
(ii)(1) (which may include said Obligation). If the relevant holder is
offered a choice of assets or a choice of combinations of assets, the
largest Asset Package with respect to the amount of principal or, if the
respective asset is not expressed as an amount of principal, the largest
Asset Package with respect to its value, shall be selected. If nothing is
offered to the relevant creditor and the relevant creditor receives
nothing, the value of the Asset Package shall be zero.

The Issuer will notify the Security Holder of the Valuation Obligation until, and
including, the Recovery Valuation Date pursuant to § 12.

Principal Paying Agent, Paying Agent
Paying Agents.

The "Principal Paying Agent" is UniCredit S.p.A., Piazza Gae Aulenti, 3 — Tower A, 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Agents") and revoke
such appointment. The appointment and revocation shall be published pursuant to § 12.

Transfer of functions.

Should any event occur which results in the Principal Paying Agent being unable to continue
in its function as Principal Paying Agent, the Issuer is obliged to appoint another bank of
international standing as Principal Paying Agent. Any such transfer of the functions of the
Principal Paying Agent shall be notified by the Issuer without undue delay pursuant to § 12.

Agents of the Issuer.

In connection with the Securities, the Principal Paying Agent and the Paying Agents act solely
as agents of the Issuer and do not assume any obligations towards or relationship of agency
or trust for or with any of the Security Holders.
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§9

§10

§11

(1)

(2)

(3)

For the avoidance of doubt, section 1395 of the Italian Civil Code (Codice Civile, "CC") shall not
apply in respect of any acts of the Principal Paying Agent.

Taxes

No Gross Up: Payments in respect of the Securities shall only be made after deduction and
withholding of current or future taxes to the extent that such deduction or withholding is
required by law. In this context, "Taxes" means any levies or governmental charges, regardless
of their nature, which are imposed, levied or collected under any applicable system of law or
in any country which claims fiscal jurisdiction by or for the account of any political subdivision
thereof or government agency therein authorised to levy Taxes. In no case the Issuer is obliged
to compensate with respect to any Taxes deducted or withheld. The Issuer shall report on the
deducted or withheld Taxes to the competent government agencies.

The Issuer shall report on the deducted and withheld Taxes to the competent government
agencies, except, these obligations are imposed upon any other person involved, subject to
the legal and contractual requirements of the respective applicable tax rules.

Status

The obligations under the Securities constitute direct, unconditional, and unsecured
obligations of the Issuer and rank, unless provided otherwise by law, at least pari passu with
all other unsecured and unsubordinated present and future obligations of the Issuer.

Substitution of the Issuer
Requirements for a Substitution.

The Issuer may without the consent of the Security Holders, if no payment of principal or
interest on any of the Securities is in default, at any time substitute the Issuer for any Affiliate
of the Issuer as principal debtor in respect of all obligations of the Issuer under the Securities
(the "New Issuer"), provided that

(a) the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary authorizations and have
satisfied all other conditions as necessary to ensure that the Securities are legal, valid
and enforceable obligations of the New Issuer,

(c) the New Issuer has agreed to indemnify and hold harmless each Security Holder
against any tax, duty or other governmental charge imposed on such Security Holder

in respect of such substitution and

(d) the Issuer irrevocably and unconditionally guarantees proper payment of the
amounts due under these Terms and Conditions.

Notices.
Any such substitution shall be notified in accordance with § 12.
References.

In the event of any such substitution, any reference in these Terms and Conditions to the
Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the country,
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§12

(1)

(2)

in which the Issuer is domiciled or resident for taxation purposes shall be deemed to refer to
the country of domicile or residence for taxation purposes of the New Issuer.

Notices

To the extent these Terms and Conditions provide for a notice pursuant to this § 12, these will
be published on the Website for Notices (or another website communicated by the Issuer with
at least six weeks advance notice in accordance with these provisions) and become effective
vis-a-vis the Security Holders through such publication unless the notice provides for a later
effective date or such later effective date is otherwise required under applicable law. If and
to the extent that binding provisions of effective law or stock exchange provisions provide for
other forms of publication, such publications must be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or
any successor website).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System
for communication by the Clearing System to the Security Holders. Any such notice shall be
deemed to have been given to the Security Holders on the seventh day after the day on which
the said notice was given to the Clearing System.

For the avoidance of doubt, any notice published on the Website for Notices which has become
effective shall prevail the notice via the Clearing System.

§13

(1)

(2)

§14
§15

(1)

(2)

Issuance for additional Securities, Repurchase
Issuance of additional Securities.

The Issuer reserves the right from time to time without the consent of the Security Holders to
issue additional Securities with identical conditions (except for the issue date and the issue
price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all
additionally issued Securities.

Repurchase.

The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price. Securities repurchased by the Issuer may, at the Issuer's discretion, be held,
resold or forwarded to the Principal Paying Agent for cancellation.

(intentionally omitted)

Partial Invalidity, Corrections

Invalidity.

Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result
of invalidity or unenforceability of these Terms and Conditions is to be filled with a provision

that corresponds to the meaning and intent of these Terms and Conditions and is in the
interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies
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The Issuer may amend the Terms and Conditions without having to obtain the prior consent
of the Security Holders, provided that such amendments (i) do not prejudice the rights or
interests of the Security Holders and (ii) are aimed at correcting a manifest or obvious error,
or at removing inaccuracies or inconsistencies from the text. Any notices to the Security
Holders relating to the amendments referred to in the previous sentence shall be made in
accordance with § 12 of the Terms and Conditions.

§16  Applicable Law, Choice of Forum

(1) Applicable Law.

The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

(2) Choice of Forum.

To the extent permitted by law, all disputes arising from or in connection with the matters
governed by the Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§17  Product Data
The Product Data described in the provisions above is the following:
Banking Day Financial Centre: London, New York
Calculation Amount: USD 20,000
Final Determination Date: Scheduled Maturity Date
Interest Commencement Date: 9 July 2025
Interest Payment Date: 27 June 2028
Interest Period End Date: 27 June 2028
Interest Rate: 3.77528% p.a.
ISIN: IT0005649816
Issue Date: 9 July 2025
Issue Volume: up to USD 10,000,000
Reference Entity: United States of America
Reference Obligation: Principal debtor: United States of America
ISIN: US9128282R06
Maturity Date: 15 August 2027
Interest Rate: 2.25%

Scheduled Maturity Date: 27 June 2028
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Series Number: PE000591

Specified Currency: US Dollar ("USD")

Tranche Number: 1

Transaction Type: Western European Sovereign

Website of the Issuer: www.unicreditgroup.eu

Website for Notices: www.onemarkets.bg/announcements
www.onemarkets.hr/announcements
www.onemarkets.cz/announcements
www.onemarkets.hu/announcements
www.onemarkets.sk/announcements

WKN: A2FHWD
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Summary

Section 1 — Introduction containing warnings

This summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national
law, have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the legal proceedings
are initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with
the other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: UC SpA USD Credit Linked Certificates on the United States of America (ISIN: IT0005649816)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae
Aulenti, 3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Legal Entity Identifier (LEI) of the
Issuer is: 549300TRUWO2CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Phone number: +325 26
2511.

Date of approval of the Base Prospectus: Base Prospectus Il of UniCredit S.p.A. for the Issue of Credit Linked Securities, as supplemented from time
to time (the "Base Prospectus") comprising of the Securities Note Il of UniCredit S.p.A. for Credit Linked Securities dated and approved by CSSF on
18 September 2024 and the Registration Document of UniCredit S.p.A. dated and approved by CSSF on 7 August 2024.

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at
Piazza Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUWO2CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European commercial bank operating in the following geographical areas: Italy, Germany, Central Europe, Eastern Europe, Russia
plus the Group Corporate Center, which alongside the five geographical areas, is aimed at leading, controlling and supporting the management of
the assets and related risks of the Group. As of December 31, 2024, Italy accounted for approximately 45% of the Group’s revenues in 2024,
computed as sum of Italy, Germany, Central Europe including Austria, Eastern Europe and Russia. The UniCredit Group is also present in Germany
(accounting for approximately 22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria,
Czech Republic and Slovakia, Hungary and Slovenia) and in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and
covering Croatia, Bulgaria, Romania, Bosnia and Herzegovina and Serbia). UniCredit also has marginal activities in Russia (accounting for
approximately 5% of the Group’s revenues in 2024).

Major shareholders of the Issuer

The following table sets out the Shares held by each shareholder or beneficial owner of more than 3% of the voting rights of the Issuer as of the
Registration Document Date, to the Issuer’s knowledge:

Major shareholders Ordinary shares % of share capital % of voting rights
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

At the Registration Document Date, no entity exercises control over the Issuer pursuant to Article 93 of the Consolidated Financial Act.
Identity of the managing director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG
is a company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with
the Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623,
having its registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information regarding the Issuer?

The selected financial information included in the tables below is extracted or derived from (i) the English translation of UniCredit’s 2024
Consolidated Financial Statements (the “2024 Consolidated Financial Statements”), which have been audited by KPMG and from the English
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translation of UniCredit’s 2023 Consolidated Financial Statements, which have been audited by KPMG (the “2023 Consolidated Financial
Statements”) and (ii) the unaudited consolidated interim report as at 31 March 2025 — Press release.

The tables below show the key financial information regarding the UniCredit Group as of and for the financial years ending December 31, 2024 and
December 31, 2023 and March, 31 2025 and 2024:

Consolidated Balance Sheet as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Balance Sheet as at 31 March 2025
and 31 December 2024

(Euro millions)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

Loans and advances to customers 496,626 503,589 424,347 418,378
Total assets 784,004 784,974 795,935 784,004
Deposits from customers 500,970 497,394 492,895 499,505
Debt securities in issue 90,709 89,845 93,582 90,709
Total shareholders' equity 62,441 64,079 65,322 62,441
Net NPE ratio”) 1.44% 1.44% 1.4% 1.44%

Common Equity Tier 1 (CET1) ratio 15.96% 16.14% 16.1% 15.96%
Total Capital Ratio 20.41% 20.90% 20.7% 20.41%
Leverage Ratio 5.60% 5.78% 5.90% 5.60%

(*) alternative performance measure
(API)

Starting from January 1, 2025, UniCredit is required to meet the following overall capital requirement (“OCR”) and overall leverage ratio requirement
(“OLRR”) on a consolidated basis: (i) CET1 ratio: 10.32%; (ii) Tier 1 ratio: 12.20%; (iii) Total Capital ratio: 14.70%; and (ii) Leverage ratio: 3%.

Consolidated Income Statement as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Income Statement as at 31 March
2025 and 2024

(Euro millions)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Net interest margin 14,671 14,348 3,473 3,575
Net fees and commissions 7,042 6,604 2,301 2,127
Net impairment loss on financial assets -763 -663 -83 -103
Net profit from financial activities 23,513 22,552 4,145 3,962
Profit t?efore tax from continuing 12,860 11,451 3,913 3,599
operations
Parent Company's stated net profit of 9,719 9,507 2,771 2,558
the year
Parent Company's net profit of the 9,314 8,614 2,771 2,558
year®
Earning per share (€ unit) 5.841 5.105 1.79 1.52

1) Net profit means stated net profit adjusted for impacts from DTAs tax loss carry forward resulting from sustainability test.

As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. The values of such metrics for 2024 are equal to: (i) LCR: 144%; (ii)
NSFR: 128%; (iii) loan to deposit ratio (LTD): 85%; (iv) current accounts and demand deposits over total financial liabilities at amortized cost due to
customers: 73%. The regulatory liquidity indicators as at March 31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD
equal to 86.9%.

*The figures refer to the reclassified Consolidated Balance Sheet as at 31 December 2024 pubblished in the 2024 Consolidated Financial Statements and inserted to facilitate the
comparison with the reclassified Consolidated Balance Sheet as at 31 March 2025.

**The comparative figures as at 31 March 2024 have been restated in this column and, therefore, they differ from the ones published in the Consolidated interim report as at 31 March
2024 - Press release.

Pro-forma financial information

The table below presents selected pro-forma financial information of the UniCredit Group for the financial year ended at December 31, 2024. The
figures are based on the Pro-Forma Consolidated Condensed Financial Information which were prepared, in accordance with Annex 20 of the
Commission Delegated Regulation (EU) 2019/980, supplemented by the Guidelines on disclosure requirements under the Prospectus Regulation
32-382-1138, published by ESMA and with CONSOB notice No. DEM/1052803 of July 5, 2001, exclusively for illustrative purposes, by providing an
illustration of the estimated retroactive effects of the planned acquisition of BPM on the financial performance of the UniCredit Group (the “Pro-
Forma Consolidated Condensed Financial Information”).

The Pro-forma financial information contained in the Pro-Forma Consolidated Condensed Financial Information represents a simulation, provided
merely for illustrative purposes, of the possible effects that might result from (i) the acquisition and subsequent potential Merger of BPM into
UniCredit (disregarding any potential integration of a stake in Anima Holding S.p.A. (“Anima”) by BPM pursuant to the BPM Offer), and (ii) the
acquisition and subsequent potential Merger of BPM into UniCredit also taking into account the incidental acquisition by BPM of a controlling stake
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in Anima in accordance with the various scenarios that might materialize pursuant to the terms of the BPM Offer (together, the “Acquisitions”).
More specifically, as the pro-forma data were prepared to retroactively reflect the effects of subsequent transactions, despite compliance with the
generally accepted rules and the use of reasonable assumptions, there are limitations inherent in the nature of these pro-forma figures and, by
their very nature, they are unable to offer a representation of the prospective economic performance and financial position of the UniCredit Group.
The Pro-Forma Consolidated Condensed Financial Information included in this Summary have been examined by the KPMG, who issued their own
report on March 28, 2025.

Pro-Forma Consolidated Condensed Balance Sheet at December 31, 2024

(Euro millions)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Loans and advances to customers 625,056 625,056
Total assets 977,984 979,030
Deposits from customers 604,373 604,589
Debt securities in issue 113,885 114,470
Total shareholders' equity 74,193 74,193

Pro-Forma Consolidated Condensed Income Statement at December 31, 2024

(Euro millions)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Net interest margin 18,111 18,119
Net fees and commissions 8,996 9,524
Net impairment loss on financial assets -1,220 -1,221
Net profit from financial activities 28,480 29,022
Profit before tax from continuing operations 15,391 15,854
Parent Company's profit of the year 11,599 11,968

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in
value and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the completion of the acquisition of BPM, the consequent process of integration and potential failure to realize the expected
synergies: The Offer’s terms provide for the Issuer to pay a consideration equal to 0.175 New Shares in exchange for each tendered share of BPM
(without prejudice to the adjustments that will be described in the Offer Document). The New Shares will originate from a share capital increase of
up to 278,000,000 UniCredit shares, without option rights. With the Offer, the Issuer aims at acquiring the entire share capital of BPM to proceed
with its Merger by incorporation (subject to the approval of the competent corporate bodies and authorizations by competent authorities) in pursuit
of continued integration, synergy and growth of the UniCredit Group. The nature of the Offer - and of the envisaged transactions connected with it
- is such that investors should take into account several risks associated with any forecasts concerning the Issuer’s performance in the context of its
own strategic targets, those of the Offer itself and the wider economic background. For instance, the acquisition of the BPM Group may not reflect
the scope and timing it is expected to be characterized by, also given the different possible scenarios concerning adherence to the Public Exchange
Offer. In addition, if the estimated implementation costs of the Offer and the integration measures are materially exceeded, the targets and future
outcomes on which the Offer is based may not be realized. In particular, should the Issuer acquire a certain percentage of BPM (in any case higher
than the Threshold Condition or 50% + 1 of the shares of BPM in case the Threshold Condition is waived) without, however, carrying out the Merger,
the Issuer estimates that approximately 85% of the estimated cost and revenues synergies could be achieved, amounting to an overall value of
approximately Euro 1 billion before tax, including revenues synergies of approximately Euro 300 million, and cost synergies of approximately Euro
700 million. It should be noted that the revenues and cost synergies expected from the transaction have been estimated regardless of the outcome
of the BPM Offer and thus do not take into account any synergies which may be extracted from the integration of Anima and BPM, considering that
the Issuer had no access to the detailed assumptions underlying any potential synergies deriving from the integration of Anima and BPM.

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to
Italy and, therefore, to the state of its economy (Italy accounted for approximately 45% of the Group’s revenues in 2024, computed as sum of Italy,
Germany, Central Europe including Austria, Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for
approximately 22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria, Czech Republic
and Slovakia, Hungary and Slovenia) in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and covering Croatia,
Bulgaria, Romania, Bosnia and Herzegovina and Serbia). UniCredit also has marginal activities in Russia (accounting for approximately 5% of the
Group'’s revenues in 2024). BPM’s more pronounced presence in certain regions of Italy means that, especially following a potential Merger, any
changes in the macroeconomic environment/geopolitical developments of the country, any trends in the prices of commodities and energy, or high
interest rates on sovereign bonds might cause significant negative impacts on the UniCredit Group’s business. The UniCredit Group’s geographical
spread will also continue to expose it (even post-Merger) to risks and uncertainties of a varying nature and magnitude affecting each of the various
countries in which it operates and which could be more complex in relation to countries outside the European Union. Central and eastern European
countries in particular have historically experienced volatile capital and foreign exchange markets, often coupled with political, economic and
financial instability (at present potentially increased due to the Ukrainian crisis). The evolution of the geopolitical landscape remains under
continuous monitoring by UniCredit, with current factors including recent and constantly evolving U.S. trade policy decisions, that could have
potential implications on global trade relationships both with upsides (e.g. new trade partnerships) and downsides (e.g. impact on export/import)
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as possible outcomes. This area is at the early stage of evolution and potential impacts, if any, on UniCredit’s primary geographies will be duly taken
into account as part of the normal processes of the risk management framework. At the Registration Document Date, the Issuer’s presence in Russia
exposes it to the specific risks connected to the ongoing Ukrainian crisis. Such risk exposure also requires the Issuer to constantly employ a significant
amount of resources for the dynamic management of risks and ongoing assessment of the possible effects of the geopolitical crisis, while
maintaining an overall prudent and sustainable approach to distributions. With regards to the assets and liabilities of Russian subsidiaries, the Group
holds investments in Russia through AO UniCredit Bank and its subsidiaries OO0 UniCredit Garant, and OO0 UniCredit Leasing. The line-by-line
consolidation determined the recognition of total assets as of December 31, 2024, in the form of investments in Russia to be equal to Euro 5,597
million, as opposed to Euro 8,668 million as of December 31, 2023. Such a difference in total assets is mainly attributable to a reduction in financial
assets at amortized cost. As of December 31, 2024, the foreign exchange revaluation reserve arising from the conversion of assets and liabilities in
EUR is equal to Euro - 3,243 million. The negative delta for Euro 456 million in comparison with the same figure for year-end 2023 (Euro - 2,787
million) is mainly due to the depreciation of the Russian Ruble over the same period. Any theoretical event of loss of control over AO UniCredit Bank
—including a nationalization — would determine the derecognition of net assets having a carrying value of Euro 5.5 billion. Such value includes the
deconsolidation effects and embeds the negative revaluation reserve, mainly linked to foreign exchange, equal to Euro -3.3 billion. As a
consequence, the overall impact on UniCredit’s capital ratio is lower than the consolidated carrying value of AO UniCredit Bank and it is confirmed
in line with the extreme loss scenario already disclosed to the market (-47 bps of the CET1 ratio as of December 2024 or -55bps including impact
from threshold deduction, if this were applicable at the time the event occurs). This event, if occurred in 2024, would have led UniCredit to report
a positive stated FY24 Group result of Euro 4.2 billion, instead of Euro 9.7 billion.

Risks connected with forecasts and estimates concerning UniCredit, BPM and the expected post-Merger process of integration and expected
synergies: The forecasts and estimates regarding the UniCredit Group’s future performance ambition (2025-27 Ambitions) are subject to
uncertainties and other factors largely outside UniCredit’s control. Expected synergies arising from the integration of BPM depend on UniCredit’s
ability to react to market and business changes during the combination, successfully and safely control the business integration process, and define
and implement a new strategy, organizational and governance model. Estimates on the one-off costs of integration and the cost and revenues
synergies may turn out to be imprecise or not materialize at all, and there might also be significant discrepancies between forecast and actual
values. Based on (a) the UniCredit net profit ambitions for 2027 and (b) the standalone net profit estimates for 2027 from broker consensus for
BPM and Anima (average retrieved from FactSet on March 20, 2025) and assuming, inter alia (i) completion of the Offer and the Merger and (ii)
realization of the full revenues and cost synergies in 2027, the combined group would have a combined net profit of approximately Euro 12.8 billion
in 2027. With particular reference to the targets and expected synergies, these have also been set by reference to estimates concerning the one-
off costs of integration relating to the acquisition and the following cost and revenues synergies arising once BPM has been integrated into the
Issuer’s Group. In particular, the Issuer expects estimated revenues synergies of approximately Euro 300 million before tax per year and estimated
cost synergies of approximately Euro 900 million before tax per year. UniCredit expects 50% of both costs and revenues synergies to materialize in
2026 and to be then fully realized in 2027. The one-off costs of the integration process have been estimated at approximately Euro 2 billion before
tax, expected to be mostly concentrated at the initial stage of the process. Given the uncertainty characterizing any forecast data and the
assumptions they are based on, including those retrieved from FactSet and broker consensus estimates, the results actually achieved by UniCredit
(including net profit) could significantly diverge from the identified forward-looking trends.

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend
on the creditworthiness of its customers. An unexpected change in the creditworthiness of a counterparty exposes the Group to the risk of a change
in the value of the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the
traditional activity of providing credit. As at December 31, 2024, UniCredit’s non-performing exposures (NPEs) amounted to Euro 11.2 billion (with
a gross NPE ratio of 2.6%), down by 4.6% Y/Y, while as at December 31, 2023 they amounted to Euro 11.7 billion, with a gross NPE ratio of 2.7%.
The stock of LLPs as at December 31, 2024, was equal to Euro 5.1 billion with a coverage ratio of 45.87%. In terms of NPEs: (i) Euro 3.1 billion were
classified as bad loans (coverage 69.33%), (ii) Euro 7.3 billion were classified as unlikely to pay (coverage 37.44%), (iii) Euro 0.8 billion were classified
as impaired past due (coverage 32.47%).

As at December 31, 2024, the Group’s net NPEs stood at Euro 6 billion, slightly decreased compared to the value of Euro 6.2 billion recorded as at
December 31, 2023 (equal to, respectively, 1.4% and 1.4% of total exposures of the Group). The UniCredit Group’s CoR increased by 2 bps to 15 bps
as at December 31, 2024. On the other hand, as at December 31, 2024 the amount of the Group’s overlays on performing exposures is of
approximately Euro 1.7 billion. The UniCredit Group is also exposed to the non-traditional counterparty credit risk arising in the context of
negotiations of derivative contracts and repurchase transactions (repos) on a wide range of products if a counterparty becomes unable to fulfil its
obligations towards the UniCredit Group. As to the Group’s securitizations relevant for credit risk purposes, UniCredit acts as originator (SRT
securitizations, of which 27 are synthetic, 14 are true sales and 10 on NPEs exposures), sponsor (with its asset-backed commercial paper program
for Euro 5.9 billion in 2024), sponsor (for its Asset-Backed Commercial Paper (“ABCP”) program in UCB GmbH) and investor (total exposure of Euro
19.64 billion in 2024, of which (i) Euro 9.34 billion relates to rated positions, and (ii) Euro 10.3 billion relates to unrated senior exposures of private
securitisations of banking and automotive sector clients). Furthermore, the size of the BPM investor portfolio is relatively small compared to the
UniCredit Group’s one, and even though UniCredit does not envisage a deterioration of the Group risk profile following the integration of BPM, the
Issuer would only be able to provide a complete evaluation of any impact on credit risk (including that relating specifically to securitizations) only
after the completion of the transaction.

Liquidity risk: The UniCredit Group is and will be, in a post-Merger configuration, exposed to the possibility of being unable to meet its current and
future, anticipated and unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The
liquidity risks specific to the activities of UniCredit concern funding/market liquidity and mismatch/contingency risks. As of December 31, 2024, the
Liquidity Coverage Ratio (LCR) of the UniCredit Group was equal to 144% whereas at December 31, 2023 it was equal to 154% (calculated as the
average of the 12 latest end of month ratios). As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. Comparing values of
such metrics for 2024 between UniCredit Group and BPM: (i) LCR: 144% for UniCredit Group and 132% for BPM; (ii) NSFR: 128% for UniCredit Group
and 126% for BPM; (iii) loan to deposit ratio (LTD): 85% for UniCredit Group, 79% for BPM (even though not fully comparable); (iv) Current accounts
and demand deposits over total financial liabilities at amortized cost due to customers: 73% for UniCredit Group and 96% for BPM. The regulatory
liquidity indicators as at March 31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD equal to 86.9%.
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Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Product Type 2: Securities that relate to a single country as the Reference Entity
Reference Entity: United States of America

Reference Obligation: Principal debtor: United States of America (ISIN: US9128282R06)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the
Clearing System and are freely transferable. The transfer of the Securities operates by registration on the relevant accounts opened in the Clearing
System. The international securities identification number (ISIN) of the Securities is set out in Section 1.

Issuance, Calculation Amount and Term

The Securities will be issued on 9 July 2025 (the "Issue Date") in US Dollar (USD) (the "Specified Currency") as up to 500 Certificates, with a
Calculation Amount of USD 20,000 (the "Calculation Amount") and an Issue Volume of up to USD 10,000,000. The Securities have a definite term.
The Securities will be redeemed on 27 June 2028 (the "Scheduled Maturity Date"), subject to a deferred redemption at the Calculation Amount, as
described below.

Interest of the Securities
Interest payments if no Credit Event occurs

The Securities bear interest on their Calculation Amount for the Interest Period at a fixed Interest Rate of 3.77528 per annum as long as no Credit
Event has occurred within the Observation Period. The Interest Amount shall be paid in the Specified Currency on the Interest Payment Date subject
to a deferred payment of Interest Amounts, as described below.

Interest Commencement Date is 9 July 2025.

Interest Payment Date is 27 June 2028.

Interest Period means the period from the Interest Commencement Date (including) to the Interest Period End Date (excluding).
Interest Period End Date is Scheduled Maturity Date.

Interest payments after the occurrence of a Credit Event

If a Credit Event occurs within the Observation Period, the interest accrual ceases early. The requirement for a Credit Event is that the Issuer
publishes a Credit Event Notice. The Securities cease to bear interest from the Credit Event Effective Date (inclusive). In this case, payment of the
Interest Amount will be made on the Settlement Date. The payment of such Interest Amount may occur after the Scheduled Maturity Date.

Deferred payment of Interest Amounts

If the Requirements for a Payment Deferral are fulfilled, the Issuer shall be permitted to pay the Interest Amount after the Interest Payment Date,
but no later than on the Deferred Redemption Date. No additional interest is paid for the period of the deferral.

Redemption of the Securities
Redemption on the Scheduled Maturity Date at the Calculation Amount if no Credit Event occurs

If no Credit Event occurs within the Observation Period, the Securities will be redeemed by payment of the Calculation Amount on the Scheduled
Maturity Date, subject to a deferred redemption at the Calculation Amount, as described below.

Redemption on the Settlement Date at the Credit Event Redemption Amount after the occurrence of a Credit Event

If a Credit Event occurs within the Observation Period, the Security Holder will receive the Credit Event Redemption Amount on the Settlement
Date. The requirement for a Credit Event is that the Issuer publishes a Credit Event Notice. The redemption at the Credit Event Redemption Amount
may occur after the Scheduled Maturity Date.

The Credit Event Redemption Amount is equal to the product of (i) the Calculation Amount and (ii) the auction final price as determined in the
auction proceedings by the International Swaps and Derivatives Association, Inc. (the "ISDA"). If no auction is being held pursuant to ISDA, the Credit
Event Redemption Amount is equal to the product of (i) the Calculation Amount and (ii) the market value of the Valuation Obligation as determined
by the Issuer.

The Credit Event Redemption Amount is further reduced by the deduction of a Swap Unwind Amount of the Issuer.
Deferred redemption at the Calculation Amount

If the Requirements for a Payment Deferral are fulfilled, the Issuer may redeem the Securities after the Scheduled Maturity Date. The deferred
redemption of the Calculation Amount is made at the latest on the Deferred Redemption Date. No additional interest is paid for the period of the
deferral.
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Additional definitions and product data
Credit Event means any of the following events:

Failure to Pay: The Credit Event Failure to Pay occurs, for example, if the Reference Entity has not paid an Obligation or has not done so on time.
However, certain threshold values must be taken into account for this purpose. The Failure to Pay must accordingly exist with regard to an amount
having a specific volume (US Dollars 1 million or the equivalent amount in the relevant currency). Obligations are payment obligations of the
Reference Entity under all forms of borrowed money (including guarantees of the Reference Entity).

Repudiation/Moratorium: The Credit Event Repudiation/Moratorium occurs if (i) an authorized officer of the Reference Entity or a Governmental
Authority (1) disaffirms, disclaims, repudiates or rejects, in whole or in part, or challenges the validity of, one or more Obligations in an aggregate
amount of not less than the Default Requirement; or (2) declares or imposes a moratorium, standstill, roll-over or deferral, whether de facto or de
jure, with respect to one or more Obligations in an aggregate amount of not less than the Default Requirement; and (ii) a Failure to Pay (without
regard to the Payment Requirement), or a Restructuring (determined without regard to the Default Requirement) with respect to any such
Obligation occurs.

Restructuring: The Credit Event Restructuring occurs, for example, if the interest rate or the amount of principal of one or more Obligations of the
Reference Entity are reduced or their due date is postponed. The Credit Event Restructuring can also occur, for example, if the payments for one or
more Obligations of the Reference Entity are deferred or the ranking of one or more Obligations of the Reference Entity are adversely changed.

The Credit Event Effective Date is the day immediately preceding the day of the Credit Event Notice.

Credit Event Notice means an irrevocable notice from the Issuer to the Security Holder, specifying that a Credit Event has occurred as well as the
date of the occurrence and describing in reasonable detail the facts relevant to the determination of such Credit Event has occurred. Each Credit
Event Notice describing a Credit Event in form of a Repudiation/Moratorium which has occurred after the Final Determination Date shall refer to a
Potential Repudiation/Moratorium within the Observation Period. The Credit Event that is subject to the Credit Event Notice need not be continuing
on the date the Credit Event Notice is effective.

Deferred Redemption Date and Deferred Interest Payment Date means each - subject to the banking day convention - the day which is one year
and five Banking Days after the later of a Credit Event Resolution Request Date or a Potential Repudiation/Moratorium Notice.

Final Determination Date is the Scheduled Maturity Date.
Observation Period means the period from, and including, the Issue Date to, and including, the Final Determination Date.

Requirements for a Payment Deferral means the occurrence of a (i) Credit Event Resolution Request Date (such date is publicly announced by ISDA)
or (ii) a Potential Repudiation/Moratorium Notice within the Observation Period.

Settlement Date means a day not later than the 5th Banking Day after (i) the publication of the auction final price by ISDA; or (ii) the Recovery
Valuation Date, as the case may be.

Swap Unwind Amount means the amount resulting from unwinding swaps or hedging transactions entered into by the Issuer in connection with
the Securities.

Valuation Obligation means at the choice of the Issuer a Bond or Loan of the Reference Entity. The Valuation Obligation must comply with the
specific features set forth in the terms and conditions of the Securities.

Clearing System means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy.

Extraordinary termination right: Upon the occurrence of one or more Call Event(s) (for example a Successor is not a Western European Sovereign)
the Issuer may terminate the Securities extraordinarily and redeem them at their market value (plus any accrued interest).

Determination of a Successor for the Reference Entity: In the case of a Succession Event the Issuer may determine one or more Successors to
replace the Reference Entity. If the Issuer determines more than one Successor for the Reference Entity, the Securities relate proportionately to
each of the Successor. Succession Event means an annexation, unification, secession, partition, dissolution, consolidation, reconstitution or other
similar event.

Status of the Securities: The obligations under the Securities constitute direct and unsecured obligations of the Issuer and rank pari passu with all
other unsecured and unsubordinated obligations of the Issuer. In the case of a resolution (bail-in), the Securities will, within the liability cascade, be
considered only after all non-preferred liabilities of the Issuer.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a regulated market has been made.

Listing: Application to listing will be made as of 9 July 2025 on the Freiverkehr of the Baden-Wiirttembergischen Wertpapierbdrse, Stuttgart,
organized and managed by Baden-Wirttembergische Wertpapierborse GmbH.

UniCredit Bank GmbH (also the "Market Maker") undertakes to provide liquidity through bid and ask quotes in accordance with the market making
rules of the Freiverkehr of the Baden-Wiirttembergischen Wertpapierbérse, Stuttgart, where the Securities are expected to be listed.

What are the key risks that are specific to the Securities?

The specific risk factors related to the Securities, which in the view of the Issuer are material, are described below:
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Risk related to the rank and characteristic of the Securities in the case of a failure of the Issuer: The Security Holders bear the risk of the insolvency
of the Issuer. Moreover, Security Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail.

Credit Event dependency of interest and redemption: The Security Holders bear the risk that the credit standing of the Reference Entity
deteriorates. This may have the result that the Reference Entity can no longer comply with its payment obligations. A so-called Credit Event may
occur with regard to the Reference Entity. In this event, interest of the Securities will cease and the redemption amount of the Securities will be
reduced and might even be zero.

Risks in connection with the Credit Event Redemption Amount: The Security Holders bear the risk that the Credit Event Redemption Amount will
not be determined by reference to the result of an ISDA auction procedure. In this case the determination will be made by the Issuer. Thereby, the
Issuer may, as the case may be, take the lowest auction result or an obligation to be valued with the lowest price. There can be delays in determining
the Credit Event Redemption Amount. The Credit Event Redemption Amount might even be zero (0).

Risks related to the Reference Entity: The Security Holders bear the credit risk of the Reference Entity. They bear the risk that the future economic
development of the Reference Entity will deteriorate.

Risks arising from the Terms and Conditions of the Securities: The Security Holders bear the risk that the Securities are terminated early. The
cancellation amount may be very low under certain circumstances. Even a total loss is possible.

Risks related to the investment in, the holding and selling of the Securities: The development of the credit standing of the respective Reference
Entity and, thus, the development of the value of the Securities during the term are not foreseeable at the time of purchase. The Securities are not
capital protected. The Security Holders bear the risk that there is no liquid market for trading the Securities and that the Securities can't be sold at
a specific time or for a specific price.

Risks related to potential conflicts of interests: The Issuer and its affiliated companies can pursue interests which do not take into account or are
contrary to Security Holder’s interests. This can occur in the course of other transactions, business relationships with the respective Reference Entity
or the exercise of other functions. Potential conflicts of interest can reduce the value of the Securities.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a regulated
market

Under which conditions and timetable can the Investor invest in this Security?

Day of the First Public 11 June 2025 Offering Country: Bulgaria, Croatia, the Czech Republic,

Offer: Hungary and the Slovak Republic

Subscription Period: From 11 June 2025 to 4 July 2025 (2:00 p.m. Issue Price: USD 20,000 per Security
Munich local time)

Issue Date: 9 July 2025 Potential Investors:  Qualified investors, retail investors and/or
institutional investors

Smallest Transferable 1 Security (equal to USD 20,000) Smallest Tradeable 1 Security (equal to USD 20,000)

Unit: Unit:
The Securities are offered during a Subscription Period. The public offer may be terminated by the Issuer at any time without giving any reason.
Costs charged by the Issuer: The product specific initial costs contained in the Issue Price amount to USD 622.86.
Why is this Prospectus being produced?
Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit
and/or hedging certain risks.
Underwriting: The offer is not subject to an underwriting agreement.
Material conflicts of interest with regard to the offer: The Issuer may enter into further transactions and business relationships which may adversely
affect the Securities. In addition, the Issuer may have non-public information about the Underlying. There is no obligation to disclose this information
to the Security Holders. Distributors may receive inducements from the Issuer. UniCredit S.p.A. is the Principal Paying Agent of the Securities;
UniCredit Bank GmbH is the arranger of the Securities; UniCredit Bank GmbH is the Market Maker on the Freiverkehr of the Baden-
Wirttembergischen Wertpapierborse, Stuttgart.
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Pe3siome
Pasgen 1 - BbBegeHue, CbAbpXKALLO NpeaynpexKaeHnsa

ToBa Pe3tome cnenBa fa ce yete KaTo BbBegeHUe KbM basosusa NPOCNEKT.

Bcako pelweHne 3a MHBeCTUpaHe B LleHHMTe KHUKXKa Tpﬂ6Ba Aa Ce OCHOBaBa Ha pa3rnexaaHe Ha basoBuA NPOCNEeKT B HerosaTa UA/IOCT OT CTPaHAa Ha
MHBECTUTOPA.

MHBECTVITOpMTe MoraT ga 3ary6ﬂT uenna MHBeCTUpaH Kanmutan Uan 4act OT Hero.

KoraTo McK, cBbp3aH ¢ MHGOPMaUMATA, CbabpKala ce B To3n ba3os npocnekT, 6bae npeadaseH npes Cbah, 6M MOMNO Aa Ce HANOXKW ULLeLbT
MHBECTUTOP, CbINIaCHO HaLMOHANHOTO 3aKOHOAATE/ICTBO, A4a MOHece Pa3sHOCKUTE 3a npesos Ha Ba3oBuA MPoCneKkT (BKAUYMTENHO BCAKAKBU
OOMb/IHEHUA, KaKTO M OKOHYaTENHWUTE YCI0BMA), Npeam 3ano4YBaHe Ha Cbae6HOTO NPomn3BoACTBO.

lpaxAaHCKa OTrOBOPHOCT HOCAT CamMO /IMLETa, KOMTO Ca M3roTBUAM Pe3lOMeTo, BKAOUMTE/NIHO UM HEerosus Npesod, HO camo ako PestomeTo e
MoABEeXKAaLL0, HETOYHO M/IM HECHBMECTMMO, KOraTo Ce YeTe 3ae4Ho C A4pyruTe YacTi Ha ba3oBMA NMPOCNEKT UAKM aKo He NpeaoCcTaBs, KoraTo ce yeTte
3aefHO C ApyrMTe 4acTi Ha Ba3oBuA nNpocnekT, KA4YoBa MHPOPMALMA, KOATO Aa MOLANOMOIHe MHBECTUTOpUTE MpW NpeLeHKata MM ganv aa
WHBECTUPaT B LieHHUTe KHUKa.

MpepacTon aa 3aKynuTe NPOAYKT, KOMTO He e 0O6MKHOBEH M MOoXe Aa 6bae TpyaeH 3a pasbupaHe.
LleHHu KkHuxca: UC SpA USD Credit Linked Certificates on the United States of America (ISIN: IT0005649816)

Emumerm: UniCredit S.p.A. ("EMuteHTbT" Man "YHuKpeaut" n YHMKpegmT, 3ae4HO CbC CBOMTE KOHCONMAMPAHU AbluepHU ApyKecTBa, "YHuKpeaut
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, WUtanua. TeneboHeH Homep: +39 02 88 621 — Yebcawr:
www.unicreditgroup.eu. UaeHTUPUKATOPDBT Ha topugunyecko nuue (LEl) Ha EmuTeHTa e: 549300TRUWO2CD2G5692.

KomnemenmeH opaaH: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. TenepoHeH Homep: +325
262511

Jama Ha 000bpeHue Ha bazosus npocriekm: Bazos npocnekKT Il Ha YHUKpegmuT C.n.A. 32 eMUTUPAHE Ha CBbP3aHM C KPeauUTH LLeHHWU KHUXKA, 40Nb/BaH
nepuoanyHo, ("basos npocnekT"), cbcToAL, ce OT JJOKYMEHT 33 LeHHW KHUXKa Il Ha YHMKpeauT C.n.A. 33 CBbp3aHU C KpeauTV LLEHHWU KHUXKA, AaTMpaH
n ofo6peH oT CSSF Ha 18 centemBpu 2024 1., n PernctpaumoHeH 4o0KyMeHT Ha YHUKpeauT C.n.A., gatmpaH u ogobpeH ot CSSF Ha 7 asryct 2024 r.

Pasgen 2 — KniouoBa nHpopmaumsa 3a EmuteHTa

Koit e EMUTEHTDBT Ha LileHHUTe KHUMKa?

YHUKpeauT e akLMOHEPHO APYKECTBO, yupeaeHo B UTanua CbrnacHo UTaZIMaHCKOTO 3aKOHOAATE/ICTBO, C PEFUCTPUPAH OPUC, FNaBHO ynpasieHue
1N OCHOBEH LEeHTbp Ha AelHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MwunaHo, UTanua. UaeHTuounKaTopsT Ha topugudecko anue (LEI koa) Ha
YHuKpeaut e 549300TRUWO2CD2G5692.

OCHOBHM fieiiHOCTU HAa EMUTeHTa

YHuKpeauT e naHeBponelicka Tbproscka baHKa KosiTo onepupa B cneaHute reorpadcku paonu: Utanms, lrepmanus, LleHTpanHa EBpona, M3TouHa
Espona, Pycua n KopnopatuseH ueHTbp Ha [pynaTta, KoWTo, Hapes c neTtte reorpadckm 06nactv, MMa 3a Len Aa pbKOBOAM, KOHTPOAMpPA U
noanomara ynpaB/ieHMeTo Ha aKTUBUTE U CBBbP3aHUTE C TAX pMUcKoBe Ha MpynaTta. Kbm 31 gekemspu 2024 r. Ha UTanus ce nagat npubamM3nTenHo
45% o1 npuxoaute Ha lpynata npes3 2024 r., u3uncneHu Kato cyma ot Utanua, Fepmanua, LieHTpanHa Espona, BkaounTenHo Asctpuma, M3TouHa
Espona u Pycusa. YHuKpegut Mpyn npucbeTBa U B NepmaHua (NpeacrasasBalla npubamnsmtenHo 22% ot npuxoguTe Ha Ipynata npes 2024 r.), B
LleHTpanHa EBpona (npeacTaBnsBaiia npubnvsntenHo 17% u obxsalala ABcTpus, YelwkaTta penybavka v Cnosakus, YHrapua u CNoBeHWs) 1 B
M3TouHa EBpona (npeacTtasnsaBalia npubansutenHo 11% ot npuxoante Ha Mpynata npes 2024 r. n o6xBalwala Xbpsatus, bbarapus, PymbHus,
BocHa 1 XepuerosrHa u Cbpbus). YHUKpeanT uma u HesHauuTeNnHu aeiHoctv B Pycus (¢ asan ot npubausmtenHo 5% ot npuxoaute Ha MpynaTta
npes 2024r.).

MarkoputapHu akumoHepu B EmuteHTa

B cnepBawara Ta5}1VILI,a ca nocoyeHn AKLUUTE, NPUTEXaBaHN OT BCEKM aKLMOHEP UK Aef;lCTBVITeﬂeH cobcTBEHMK Ha noseye oT 3% OT npaBaTa Ha
rnac Ha EmuteHTa Kbm [laTaTa Ha Perncrpauma Ha JokymeHTa, JOKOJKOTO € U3BECTHO Ha EmuTeHTa:

OCHOBHM aKLMOHEPU O6MKHOBEHM aKL MK % OT aKLLMOHEPHUA KanuTtan % OT npaBara Ha rnac
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Kbm [ataTta Ha Pernctpauma Ha JoKymeHTa HUTO e4HO AnLLe He YNPaXKHABA KOHTPOA BbpXy EMuUTEeHTa no cmmncbna Ha un. 93 ot KoHconmampaHusa
$UHaAHCOB 3aKOH.

CaMONIMYHOCT Ha U3MbJIHUTE/THUA AUPEKTOP HA EMuTeHTa
M3NbAHUTENHUAT ANPEKTOP Ha EMuTeHTa e r-H AHapea Opyen (Andrea Orcel) (ThaseH U3nbaHUTeNeH OupeKTop).
CamMoNMYHOCT Ha oauTOopuTe Ha EMuTeHTa

O4MTOPCKOTO APYKECTBO, Ha KOETO € Bb3/10XKEH HOPMATUBHO YCTaHOBEHUAT CYETOBOAEH HaA30p Ha EMuTeHTa 3a AeseTroauniuHmA nepmosa 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e apy»KecTBo, y4peseHo Cbl/1IacHO 3aKOHWUTE Ha UTanusa, BMcaHo B Jpy)KecTBEHUS perucTbp Ha MunaHo
nog, Homep 00709600159 u perncTpmpaHo B Perncrbpa Ha 3aab/KuUTeNHUTE oantopwm (Registro dei Revisori Legali), nopabpaH oT MUHUCTBPaA
Ha MKOHOMMKaTa U PpUHaAHCUTE, C perncTpaLmoHeH Homep 70623, c pernctpupaH oduc Ha ya. Vittor Pisani 25, 20124, MunaHo, Utanus.

KakBa e k/itouoBaTa puHaHcoBa MHPOpPMaLMA OTHOCHO EmuTeHTa?

M3bpaHaTa ¢uMHaHcoBa MHPOpPMALMA, BKAOYEHA B TabauuuTe No-40ANYy, € M3B/JeYeHa MKW nosydyeHa oT (i) npeBoda Ha AHMAMMCKM €3MK Ha
KoHconnanpaHute puHaHCOBM oT4eTH Ha YHUKpeauT 3a 2024 r. ("KoHconngupaHute $puHaHCOBM oTueTu 3a 2024 r."), KOUTO ca OAUTUPAHU OT
KPMG u oT npeBoAa Ha aHMMIACKM e3uK Ha KoHconnpmpaHuTe ¢uMHaAHCOBU oTyeTu Ha YHMKpeguT 3a 2023 r., KouTo ca oautupaHu ot KPMG
("KoHconuaupaHute ¢puHaHcoBm otyeTH 3a 2023 r."), n ot (ii) HeoaUTUPaHMA KoHconnampaH mexamHeH otyeT oT 31 mapT 2025 — nybanKyBaH B
npecara.

TabnaunuaTta no-4oay NoKasBa KnoyoBaTa puHaHcoBaTa MHPOpMaLmaA, oTHacALWa ce YHMKpeauT Mpyn 33 GMHAHCOBUTE rOAMHM MPUKAIOYBALLM HA
31 pekemspu 2024 r. n 31 pekemspu 2023 . 1 31 mapT 2025 1. 1 2024 T.



KoHconudupaH cyemosodeH 6anaHc Kom 31 dekemspu 2024 2., kbm 31 Oekemspu 2023 2. u npeknacuguyupaH KoHconudupaH cyemosodeH
6anaHc Kom 31 mapm 2025e2. u 31 Oekemapu 2024 e.

8 MUUOHU espo)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

3aemMun 1 aBaHCU 33 KINEHTH 496,626 503,589 424,347 418,378
D610 aKTUBYU 784,004 784,974 795,935 784,004
[leno3nTun OT KANEHTHU 500,970 497,394 492,895 499,505
EMUTMPaHN AbATOBY LIEHHU KHUXKA 90,709 89,845 93,582 90,709
D61 aKLMOHepeH Kanutan 62,441 64,079 65,322 62,441
HeTHo cboTHOWeHMe Ha NPE™ 1.44% 1.44% 1.4% 1.44%
KoedunumeHT Ha 6a3oBuA COBCTBEH KanuTan oOT 15.96% 16.14% 16.1% 15.96%
TbpBu peg (CET1)

D610 KanuTas0BO CbOTHOLLIEHUe 20.41% 20.90% 20.7% 20.41%
KoedbuumeHT Ha IMBBPUAXK 5.60% 5.78% 5.90% 5.60%

") anmepHamueHa MApKa 3a uznvaHeHue (API)

CumTaHo ot 1 aHyapu 2025 r., YHUKpeauT e ANnblKHA Aa crnassa ciegHute oblm Kanutanosu msucksaHua ("OKWU") n obuwo mM3nckeBaHe 3a
KoedumumeHT Ha AnmBbpuaxK ("OUKM") Ha KoHconnampaHa ocHoBa: (i) koeduumeHT CET1: 10.32%; (ii) KoedUUMEHT Ha KanuTana oT NbpPBU pea:
12.20%; (iii) KoedunumeHT Ha 0bwmaA KanuTtan: 14.70%; u (ii) KoepuumeHT Ha MBbPULK: 3%.

KoHconudupaH omyem 3a npuxodume u pazxodume Kom 31 dekemepu 2024 2., Kom 31 dekemepu 2023 2. u npeknacuguyupaH KoHconudupaH
omyem 3a npuxodume u paszxooume kvm 31 mapm 20252. u 2024e.

(8 musauoHu espo)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**

HeTeH nnxseH mapx 14,671 14,348 3,473 3,575
HeTHM TaKcu U KOMUCUOHN 7,042 6,604 2,301 2,127
HeTHa 3aryba ot obe3sLeHKa Ha GMHAHCOBM aKTUBM -763 -663 -83 -103
HeTHa neyan6a ot pUHAHCOBM AENHOCTU 23,513 22,552 4,145 3,962
I'Ieljan6a npegu QfaHbuM  OT  MPOAb/AKABALLM 12,860 11,451 3,913 3,599
nenHocTH

3anBeHa HeTHa nevanba Ha [pyKecTBOTO-MaliKa 3a 9,719 9,507 2,771 2,558
roguHaTa

HeTHa nevyanba Ha [pyKecTBoTo-maliKa 3a 9,314 8,614 2,771 2,558
roguHarall)

Mevyanba Ha aKuua (eanHMLA eBpo) 5.841 5.105 1.79 1.52

‘) Hemra nevyanba o3Havyasa deknapupaHama HemHa nevyanba, KOpPU2UPAHa ¢ eb3delicmeuemo om MPeHacAHemo Ha OaHbYHU 3a2ybu, MPoU3MuUYaUU oI
mecma 3a ycmoliyusocm.

Kbm 31 aekemBpu 2024 r. HETHUAT KOePUUMEHT Ha cTabunHo duHaHcupaHe (NSFR) e Hag, 128%. CToiHOCTUTE Ha Te3n nokasatenu 3a 2024 r. ca
paeHu Ha: (i) LCR: 144%; (ii) NSFR: 128%; (iii) cboTHOwWweHMeTO KpeanTn/aenosmtn (LTD): 85% (iv) TeKywm CMETKM 1 4eno3MTU 40 NOUCKBaHe
cnpAmo obwmTe GMHAHCOBM NACMBU MO aMOPTU3MPaHA CTOMHOCT, Ab/IKUMU Ha KAMeHTU: 73%. PerynaTopHUTE NokasaTesn 3a IMKBUAHOCT KbM
31 mapt 2025r. ca cnegHuTe: (i) LCR Hapg, 140%, (ii) NSFR Hag 125% w (iii) LTD paBeH Ha 86.9%.

*LindpuTe ce oTHacAT Ao npeknacuounumpaHna KoHconnampaH cuetoBogeH 6anaHc kbm 31 gekemspu 2024r., nybankysaH B KoHconnampaHute
¢durHaHcoBM 0TYeTH 33 2024r. U BMBKHAT 3a YNeCHABaHe Ha CPaBHEHWETO C NpeknacuduumpaHmns KoHconmampaH cuetoBoaeH 6anaHc Kbm 31 mapT
2025r.

**CpaBHWUTeNHUTE AaHHM KbM 31 mapT 2024r. ca npeusyucieHVM B Tasn KONOHA M Mopagyu ToBa ce pasnuyasaT OT ny6/aMKyBaHUTE B
KoHconnampaHua mexanHeH otyeT kbm 31 mapT 2024r. — nybanKyBaH B npecarta.

lpoghopma chuHaHcosa uHpopmayus

B Tabnuuata no-gony e npeacraBeHa n3bpaHa npopopma dpuHaHcoBa MHbopmaLmMa Ha YHUKpeaunT Mpyn 3a puHaAHCOBATa rogmHa, NpuKAoYBalLa
Ha 31 pekemspu 2024 r. laHHWUTe ce OCHOBaBaT Ha Mpodopma KoHconmampaHaTta CbkpaTeHa ®rHaHcoBa UHbOpMaLMA, KOATO e U3roTBeHa B
cboTtBetcTBue ¢ MpunoxeHve 20 ot fenernpan pernameHT (EC) 2019/980 Ha KomwucumATa, AONbAHEH C HacOKMTE OTHOCHO M3WUCKBaHMATA 3a
orosecTABaHe CbrnacHo PernameHTa 3a npocnektute 32-382-1138, ny6ankysaHu ot ESMA, 1 c nssectme Ha CONSOB Neo. DEM/1052803 ot 5 tonu
2001 r., U3KNOUYUTENHO C MNKOCTPATUBHA e, KaTo NpeAoCcTaBs UACTPALMA Ha OYaKBaHMTE PETPOAKTUBHM edeKTM OT NaHMPaAHOTO NpuaobusaHe
Ha BPM Bbpxy dprHaHcoBUTe pesynTtati Ha YHUKpeauT Mpyn ("Mpodopma KoHconmaunpaHa CbKpaTteHa dPuHaHcoBa UHPopmauma").

Mpodopma durHaHcoBaTa MHPOpMaums, cbabprKawa ce B Mpodopma KoHconmaupaHa CbKpaTeHa ®uHaHcoBa MHpopmauma, npeacrasnssa
cUMyNaumMsa, NPefoCTaBeHA eAMHCTBEHO C WAKOCTPATUMBHA Lie, Ha Bb3MOXKHUTE edeKTn, KOUTO BuMxa MOrau Aa Bb3HMKHAT B pe3ynTaT Ha (i)
npuao6rBaHeTO M NOCNEABALLOTO NOTEHLMANHO BAMBaHe Ha BPM B YHUKpeauT (6e3 fa ce B3ema NpesBuA, eBeHTYaIHOTO MHTErpupaHe Ha AAn B
Anima Holding S.p.A. ("Anima") oT cTpaHa Ha BPM B cvoTtBeTcTBue c lNpeanorkeHneto Ha BPM), u (ii) npugobrsaHeTo M nocnepnBawoTo
NoTeHLMaNHO BAMBaHe Ha BPM B YHUKpeauT, KaTo ce B3eme npessua U MHUMAEHTHOTO NpuaobueaHe oT cTpaHa Ha BPM Ha KOHTpPO/HMA nakeT
aKkuum B Anima B CbOTBETCTBME C PA3/IMYHUTE CLEHAPMM, KOUTO BMxa MOT/IM [a Ce Peannsnpat B CbOTBETCTBME C YCN0BUATA Ha MpeanokeHneTo
Ha BPM (3aegHo HapuuaHu "MpuaobusaHua"). Mo-KOHKPETHO, Tbii KaTo Npodopma AaHHUTE ca M3TOTBEHM, 3a Aa OTPA3AT CbC 3agHa paTa
edekTVTe OT NoCNeABaLLM TPAH3AKLNW, BbMPEKM CNA3BAHETO Ha 06LWONpUeTUTE NPaBuIa U 3NON3BAHETO HA PA3yYMHW AOMYCKaHUSA, CbLecTBYBaT
orpaHWYeHus, NPUCHLM Ha ecTecTBOTO Ha Tean Npodopma AaHHKU, M NopasaM CaMOTO CUM eCcTecTBO Te He mMoraT Aa NpeAoCcTaBaT npeacrasa 3a
6baewmnTe MKOHOMUYECKM Pe3ynTatM U GUHAHCOBO CbCcToAHMe Ha YHuKpeput Tpyn. Mpodopma KoHconnampaHa CbKkpaTeHa PuHaHcoBa
NHbopMmaums, BKIOYEHa B ToBa Pestome, e nposepeHa oT KPMG, KouTo ca M3ganm cBos foKnaa Ha 28 mapt 2025 .



lpoghopma KoHconudupaH cbkpameH baaaHc kom 31 dekemepu 2024 e.

(8 munuoHu espo)

MNpodopma UniCredit-BPM 31.12.2024 r. Npodopma UniCredit-BPM-Anima 31.12.2024 r.
3aemMn 1 aBaHCU 33 KJNEHTU 625,056 625,056
06110 aKTUBK 977,984 979,030
[1eno3nTn OT KANEHTU 604,373 604,589
EMWUTMPAHM AbArOBU LLEEHHN KHUXKA 113,885 114,470
06, aKLMOHEPEH Kanutan 74,193 74,193

lpogopma KoHCoNUBUPAH CbKpameH omyem 3a npuxodume u pasxooume KvM 31 dekemepu 2024 e.

(8 MunuoHu espo)

Mpodopma UniCredit-BPM 31.12.2024 r. Npodopma UniCredit-BPM-Anima 31.12.2024 r.

HeTeH nnxseH mapx 18,111 18,119
HeTHM TakCM U1 KOMUCUOHU 8,996 9,524
HeTHa 3aryb6a oT ob6esueHKa Ha GUHAHCOBM aKTUBM -1,220 -1,221
HeTHa neyanb6a oT puHaAHCOBM AEMHOCTM 28,480 29,022
Meyanba npegu p[aHbUM OT  MPOAB/XKABALLM 15,391 15,854
AerHocTn

MNeyanba Ha [py’KecTBOTO-MaiKa 3a roguHaTa 11,599 11,968

Kowu ca ocHoBHUTE puckose, CI'IELI,VI¢M"IHM 3a EmuteHTa?

MoTeHuManHUTe MHBECTUTOPK TPABBA Aa MMAT NpeABuA, Ye B CAydall Ha HACTbMBAHE HAa HAKOM OT MOCOYeHUTe No-40/ly PUCKOBU daKTopK
CTOMHOCTTa Ha LleHHWUTe KHWMXKa MOKe A3 ce Hamanu U Te Aa NPeTbpnAT NbjHa 3aryba Ha uHBecTUuuATa cu. CnegHUTE PUCKOBE Ca OCHOBHM
puvckoBe, cneunduyHmu 3a EMuteHTa:

PucKose, cabp3aHU ¢ NpuKkaYeaHemo Ha npudobusaHemo Ha BPM, nocnedsawus npoyec Ha UHMe2payus u NomeHYuaaHUs Heycnex oda ce
peanusupam o4yaKeaHume cuHepauu: CbrnacHo ycnosuata Ha lNpegnoxkeHneto EMUTEHTHT LWe NnaTh HacpeLHa npecrauma B pasmep Ha 0,175
HoBu Akumu cpeuly BCAKa npegnoxkeHa akuma Ha BPM (6e3 pa ce 3acAraT KopekuuuTe, KOMTO LWie 6baaT onucaHu B [lOKyMeHTa Ha
MpeanoxeHneto). HoBUTe aKuMM We NPOM3XOXKAAT OT yBEe/MYEHMEe Ha aKuuMoHepHMA Kanutan ¢ go 278,000,000 obMKHOBEHM aKuuK Ha
YHuKpeaut. C MpeanoxeHneto EMUTEHTLT Lenn ga npuaobue uenus akuMoHepeH Kanutan Ha BPM, 3a ga npuctbnu Kbm BnusaHe uypes
BKJ/ItOUBaHe (Npu of06peHMe OT KOMMNETEHTHUTE KOPNOPATUBHM OPraHW U paspeLleHna OT KOMMNETEHTHUTE OPraHn) B CTPEMEKA CU Aa NMPOADBNKM
MHTEerpaumaATa, cuHepruaTta n pactexa Ha YHuKpeaut Mpyn. EctectBoTo Ha MpeanoxeHneTo - n Ha NnpeasuaeHnTe CAENKN, CBbP3aHM C Hero - e
TaKoBa, Ye MHBECTUTOPUTE C/leBa Aa B3eMaT NpeaBu peauLa PUCKOBe, CBbP3aHM C BCAKAKBU NPOTrHO3M OTHOCHO pe3yaTaTuTe Ha EmuTeHTa B
KOHTEKCTa Ha COBCTBEHMTE My CTpaTermyecku Lenun, Tesu Ha camoTo [peanioKeHue U MNo-WMPOKUA UKOHOMUYECKM KOHTEKCT. Hanmpumep,
npupobusaHeto Ha BPM Group moxe fa He oTpa3un obxBaTa U CPOKOBETE, C KOMTO Ce OYaKBa Aa Ce XapaKTepusnpa, KaTo ce UMaT npeasus u
PasANYHUTE BB3MOXKHM CLLEeHapUn OTHOCHO cnasBaHeTo Ha MybanyHOTO npeasioxeHue 3a pasmaAHa. OcBeH TOBa, aKO OYaKBaHUTE pasxoau 3a
ocblecTBABaHe Ha MpeasoXKeHNeTo U MepKUTe 3a MHTerpaumna 6baaT 3HAYUTENIHO HAABULLEHM, LienTe U bbaelnTe pesyaTaTi, Ha KOUTo ce
ocHoBaBa MpeasoKeHMeTo, MoXKe Aa He 6baaT peanmsnpanu. Mo-cneymanHo, ako EMUTEHTBLT Npuao6ue onpegeneH NpoueHT oT BPM (BbB BCeKM
C/ly4ait No-BMCOK OT NparoBoTo ycnosue uan 50 % + 1 oT akuuute Ha BPM, B ciyyait ye nparosoTto ycnosue 6bae oTmeHeHo), 6e3 obaye ga
M3BBbPWHN BansaHeTo, EMUTEHTBT M3UMCNABA, Ye MOXKe Aa Ce NOCTUTHAT nNpubansmtenHo 85 % OT o4YaKBaHWTE CMHEPTUWU MO OTHOLUEHME Ha
pasxoAuTe U NpUxoamTe, Bb3/M3alLM Ha 0bLa CTOMHOCT OT NpnbansmTenHo 1 mapa. espo npeaun obnaraHe ¢ AaHbLM, BKAOYUTENHO CUHEPTUN
1o OTHOLLUEHME Ha NpUXoAWTe B pasmep Ha NpnbnsuTenHo 300 M/IH. EBPO U CUHEPTUK NO OTHOLLEHWE Ha PasXoauTe B pasmep Ha NpubAn3nUTeNHO
700 mnH. eBpo. CneaBa fda ce oTbenexu, ye o4akBaHUTE OT cAenKaTa CMHEePrMu Mo OTHOLUEHUE HA NPUXOAWUTE M PasXoAuTe ca U3UUCIEHU
He3aBMCMMO OT pesyaTaTta oT MpeasioxkeHneTo Ha BPM 1 cnefoBaTelHO He OTYUTAT EBEHTYa/IHUTE CUHEPTUK, KOUTO MOraT A3 6bAaT U3B/eYeHU
OT WHTerpaumaTa Ha Anima n BPM, kaTo ce uma npeasua, ye EMUTEHTBT He e MMan AOoCTbN A0 NOAPO6HUTE NPennoNoXKEeHUA, HAa KOUTO ce
OCHOBaBaT eBEHTYa/IHUTE CMHEPIUK, NPOM3TUYALLM OT MHTerpaumata Ha Anima n BPM.

Puckose, cevbp3aHu c OeliHocmma Ha YHuKpedum lpyn 8 pasau4Hu 2eozpagcku paiioHu: Bbnpeku Ye aeiHOCTTa Ha FpynaTa e CblecTBEHO
cBbp3aHa ¢ UTanna 1 cnefoBaTeHO CbC CbCTOAHMETO Ha HeMHaTa MIKOHOMMKa (Ha UTanua ce nagaT npubamsutenHo 45% ot npuxogute Ha MpynaTa
npes 2024 r., U34ncieHn Kato cyma ot Utanus, Nepmanus, LeHtpanHa EBpona, BKatounTenHo ABcTpus, M3TouHa EBpona u Pycus), YHuKpeant
lpyn npucbcetBa M B NepmaHuna (Ha KoATo ce magat npubausutenHo 22% ot npuxopute Ha lpynata npes 2024 r.), 8 LleHTpanHa Espona
(cbcTaBnsaBawa npubamsuTenHo 17% ot npuxogute Ha MpynaTta u obxsalualia ABcTpus, YewwkaTta penybaunka u Cnosakus, YHrapua u Cnosenus),
B U3TouHa EBpona (cbcTasnsaBawa npubansmtenHo 11% ot npuxoamTe Ha Mpynata npes 2024 r. u obxsalala Xbvpsatusa, bbarapus, PymbHus,
BocHa 1 XepuerosuHa u Cbpbus). YHUKpeanT uma u HesHauuTeNnHu aeiHoctv B Pycus (¢ asan ot npubausmtenHo 5% ot npuxoaute Ha MpynaTta
npes 2024 r.). Mo-cunHo “3paseHOTo NpucbeTBue Ha BPM B onpepeneHn pervonu Ha Utanua o3HavaBa, Ye ocobeHo cnes eBeHTyanHo Bansane,
BCAKaKBM MPOMEHU B MAaKPOMKOHOMUYECKATa cpesia/reononMTnyecknte cbbutna B CTpaHaTa, BCAKAKBU TEHAEHLUMUN B LIEHUTE Ha CYPOBUHUTE U
€HepruaTa UaM BUCOKMU JIMXBEHWU MPOLLEHTU MO AbPKaBHUTE 06AMraumMM moraT Ja NPeau3BMKaT 3HAUMTENHW HEraTUBHU Bb3AENCTBUA BbPXY
AelnHocTtTa Ha YHuKpeaut Mpyn. FeorpadckoTto pasnpegenerHue Ha YHUKpeanT Mpyn CbLluo Wwe Npoab/mKku Aa A usnara (aopw v cneg BaveaHero)
Ha PUCKOBE W HECUTYPHOCT OT Pa3/IMYHO eCcTeCTBO M MaLLab, KOMTO 3acAraT BCAKA OT Pas/IMYHUTE AbPXKABW, B KOUTO TA ONepupa, U KouTto buxa
MOru Aa 6baaT NO-CNOXKHM NO OTHOLLEHME Ha AbpiKaBuTe M3BBH EBponeiickma cbio3. B yacTHOCT AbprkasuTe oT LieHTpanHa n U3TouHa EBpona
MCTOPUYECKM ca ce COABCKBANN C HECTabUIHM KanuTanoBM M BajJlyTHU Masapu, YECTO CbYETaHM C MOAUTUYECKA, MKOHOMUYECKa U PpUHAHCOBA
HecTabuNHOCT (NoOHacToALEM NOTEHLMANHO 3acUaeHa Nopaam YKpauHcKaTa Kpusa). PasBUTMETO Ha reonoanTyeckata obCcTaHOBKa OCTaBa noj
HenpeKkbCHAT MOHUTOPUHT OT cTPaHa Ha YHUKpeauT, KaTo akTyanHuTe GaKTopu BKAOYBAT HEOTAABHALLHWN U MOCTOAHHO NPOMEHALLIM Ce peLueHun
Ha TbproeckaTta nonutuka Ha CALL, kouTo BMxa MoOrAM Aa MMAT NOTEHUMANHW Nocieauumn 3a rnobanHUTe TbProBCKM OTHOLIEHWUA KaKTO C
MONIOMKMUTE/IHU (Hanp. HOBU TbPTrOBCKM NapTHbOPCTBA), Taka M C OTPULLATENHU (Hanp. Bb3AEeNCTBME BbPXY M3HOCA/BHOCA) Bb3MOXKHW Pe3yaTaTy.
Ta3u 06/1acT e B paHeH eTan Ha pa3BuUTHE U NOTEHLMAIHUTE Bb3AENCTBUA, aKO MMa TaKUBA, BbPXY OCHOBHUTE reorpadcku permnoxHu Ha YHnKpeaut
e 6bAaT HaANeXHO B3ETU NpPeaBuA KaTo YacT OT HOPMAHWUTe NPOLECH Ha paMKaTa 3a ynpaBieHWe Ha pucka. Kbm [aTtata Ha Pernctpauusa Ha
[JoKkymeHTa npucbeTBMETO Ha EMUTeHTa B Pycua ro nsnara Ha cneuyduyHn pucKoBe, CBbP3aHM C NPOAbAKABaLLATa YKpauHCcKa Kpusa. NogobHo
M3naraHe Ha PUCKOBE CbLLO TaKa M3MUCKBA EMUTEHTBLT MOCTOAHHO Aa M3MoNn3Ba 3HauyuTesneH obem pecypcy 3a AMHAMUYHO ynpaBaeHWe Ha



pUCKOBETE U TEKYLLA OLEHKA Ha Bb3MOXHUTE eDEKTU OT reonoIMTUYECKaTa KpU3a, KaTo CbLLEBPEMEHHO NOAABPKA LANOCTEH BnaropasymeH u
YCTOMUYMB Noaxoh KbM pasnpegeneHueto. LLlo ce oTHacA [0 aKTMBWUTE M NacuMBUTE Ha PYCKUTE AbLUEPHU ApyxKecTBa, [pynata nputexkasa
mHBecTMumMn B Pycna upes AO "YHuKpeaut baHK" n Herosute abliepHu apy:kectea 000 "YHuKpeant MapaHt" 1 000 "YHuKpeaut JInsunr".
Mpu3sHaTMTe 06wWM akTMBK KbM 31 aekemspu 2024 r. nog dopmata Ha MHBeCTULMM B Pycus ce paBHABa Ha 5,597 MAH. eBpo, 33 pa3/iMKa oT 8,668
M/IH. eBpo KbM 31 aekemspu 2023 r. Tasu pasnvka B 0OWMTE aKTUBM Ce Ab/XKM [NABHO HA HamMaNsABaHETO Ha (UHAHCOBWUTE aKTUBWM MO
amopTusmMpaHaTa um ctorHocT. Kbm 31 aekemspu 2024 r. pe3epBbT OT NPeEOLLEHKA Ha YyXKAECTpaHHa BanyTa, NPoM3TMYaLL, OT KOHBEPTUPAHETO
Ha aKTMBM M NacMBM B €BPO, Ce PaBHABA Ha - 3,243 m/H. eBpo. OTpuuaTenHaTta Aenta 3a 456 M/IH. eBpO B CPaBHEHME CbC CblaTa CTOMHOCT 33 Kpas
Ha 2023 . (- 2,787 M/IH. €BPO) Ce Ab/IKM rNaBHO Ha 06e3L,eHABAHETO Ha pycKaTa pybaa npes cbluma nepuos. Bcaka TeopeTnyHa 3aryba Ha KOHTpon
Bbpxy AO "YHUKpegunT BaHK" - BKNHOUMTENHO HaLMOHaNn3auma - 61 HaNoXKMA0 OTNUCBAHETO Ha HETHUTE aKTUBM C banaHcoBa CTOMHOCT OT 5,5
MAIPA. eBPpO. Tasu CTOMHOCT BKAtOUYBA epeKTUTe OT AeKOHCONNAALMATA U BK/KOUYBA OTPULLATE/IeH NpeoLleHbYeH pe3eps, CBbP3aH rMaBHO C BallyTHU
KypcoBe, paBeH Ha -3,3 mapg. eBpo. Bcneacteue Ha ToBa LIANOCTHOTO BB3AENCTBME BBPXY KanuTanosua KoeduumeHT Ha YHUKpeauT e no-HUCKO
OT KOHcoIMAMpaHaTa 6anaHcosa cToiMHOCT Ha AO YHUKpeanT BaHK 1 ce NoTBbPKAaBa B CbOTBETCTBME CbC CLLeHAPUA 3a eKCTpeMHM 3arybu, KoiTo
BeYe e onoBecTeH Ha nasapa (-47 6asncHM ToukM oT KoeduumeHTa CET1 Kbm aekemspu 2024 r. uam -55 6a3NCHU TOYKM, BKAOYUTENHO
Bb3ENCTBMETO OT MPUCNAZAHETO Ha Npara, ako TOM e MPUIOKMM KbM MOMEHTa Ha HacTbneaHe Ha cbbuTMeTo). ToBa CbbUTHE, ako belwe
HacTbnuao npes 2024 r., wWele Aa Aoseae A0 ToBa YHUKpeauT Aa oTyeTe NONOXKUTENEH AeKnapupaH pesynTtaT Ha pynata 3a ¢uHaHcoBaTa
roanHa 24 B pasmep Ha 4,2 mapg,. eBpo, BMecto 9,7 maipAa. eBpo.

PucKoee, c8bp3aHU € NPO2HO3U U OYeHKU OmHOCHO YHUKpedum, BPM u ouyaKeaHus npoyec Ha uHmezpayus cseo enusaHemo U o4aKkeaHume
cuHepauu: NPOrHO3MTe U OLLeHKUTE OTHOCHO BbaelwnTe ambuunm Ha YHUKpeauT Mpyn (Am6uumm 3a 2025-27 r.) 3aBUCAT OT HECUTYPHOCTU U ApYTU
baKTopU, KOUTO A0 roNAMa CTENEH Ca U3BbH KOHTPOA HA YHUKpeauT. OuaKkBaHUTE CUHEPTUW, MPOU3TUYALLM OT MHTErpaumaTa Ha BPM, 3aBucat
OT cnocobHocTTa Ha YHMKpeauT aa pearvpa Ha nasapHuTe U GU3HEC NMPOMEHW, Aa KOHTPOAMpaA ycrnewHo u 6esonacHo npoueca Ha 6GusHec
MHTerpaLma, Kakto 1 ga onpegeny n NpuaoXKu HoBa CTpaTerys, opraHM3aunoHeH U ynpaBaeHckn moaen. OLueHKUTe 3a eHOKPaTHUTE pa3xoamn
Mo MHTErpaumaTa U CUHEPrMUTE NO OTHOLIEHME Ha Pa3XoauTe U NPUXOOMUTE MOXKE A3 Ce OKaXKaT HETOYHW UK M306LWo Aa He ce peannsmpart, a
CbLLO TAaKa MOXe Aa MMA 3HAYUTENIHU Pa3sMUHABAHWA MEXKAY NPOrHO3HUTE U AEeUCTBUTENHUTE CTOMHOCTU. Bb3 ocHoBa Ha (a) ambuumuTe Ha
YHuKpeauT 3a HeTHa neyanba 3a 2027 r. u (6) oueHKMTe 3a CaMOCTOATE/IHA HeTHa nevanba 3a 2027 r. OoT KOHceHcyca Ha 6pokepuTe 3a BPM 1
AHMMa (cpeaHa cTOMHOCT, M3BaedyeHa ot FactSet Ha 20 mapT 2025 r.) 1 aKo ce AonycHe, Hapes ¢ ApyroTo, (i) npukatousaHe Ha MpeanosKeHneTo u
BnvaHeTo U (ii) peannsmnpaHe Ha NbAHUTE CUHEPTUM MO OTHOLUEHWE Ha npuxogmTe M pasxoauTe npes3 2027 r., obeanHeHaTa rpyna e uma
KOMBMHUpPaHa HeTHa neyanba oT npubamsnTenHo 12,8 mnpa. espo npe3 2027 r. Mo OTHOLWEHWE Ha LEeNuTe U OYaKBaHUTE CUHEPIUM, Te ca
onpepeneHy u ypes no3oBaBaHe Ha OLEHKM OTHOCHO eAHOKPATHWTE PasxoAM 33 MHTEerpauusa, CBbp3aHW ¢ NpuaobusaHeTo, U cnepsalumTe
CMHEeprnumn Ha pasxoauTe U NpUxoamTe, Bb3HUKBALLM cnel uHTerpmpaHeto Ha BPM B I'pynata Ha EmuTeHTa. Mo-cneunanHo, EMUTEHTLT o4akBa
CUHEPrnn No OTHOLIEHME Ha MpuxoauTe B pasmep Ha okoso 300 maH. eBpo npeau obnaraHe C AaHbUWM FOAMLIHO WU OYaKBAHWU CUHEPTUWU MO
OTHOLLEHME Ha pasxoauTe B pasmep Ha okosio 900 m/H. eBpo npeaun obnaraHe ¢ AaHbuUM roguwiHo. YHUKpeanT ovaksa 50 % OT cuHepruute no
OTHOLLEHMeE Ha pa3XxoauTe U NpUxoauTe Aa ce peanusnpart npes 2026 r., a cies ToBa Aa 6b4aT HaNbAHO peannsmpanmn npes 2027 r. EAHOKpaTHUTE
pa3xoau 3a NpoLeca Ha MHTerpaumsa ca OLeHEeHW Ha NpuMban3nTeNnHo 2 Mapa. espo npeau obnaraHe ¢ AaHbLM, KaTo ce ovyakea Te Aa 6baar
KOHLLeHTPUpPaHM NPeaMMHO B Haya/iHMA eTan Ha npoueca. KaTo ce Mma npeaBua, HECUIYPHOCTTA, XapaKTepu3npalla BCUYMKU NPOrHO3HU AaHHU 1
[OOMYyCKaHMATA, HAa KOWUTO Te Ce OCHOBABAT, BK/OYMTENIHO Te3u, u3BaeveHu oT FactSet n KOHCEHCYCHUTe OUEeHKM Ha BpokepuTe, AeACTBUTENHO
nocTUrHaTuTe oT YHUKpeauT pe3yntatu (BKAOUMUTENIHO HeTHaTa nevanba) brxa Morim 3HaYMTeNHO [a ce Pa3iMyaBaT OT YCTaHOBEHUTE MPOTrHO3HU
TeHAEHUWN.

KpedumeH puck u puck om enouwiasaHe HA KpedumHomo kKayecmeo: PuHaAHCOBaTa M KanuTanoBaTa CU/A, KaKTO M peHTabunHoctTa Ha
YHuKpeauT Mpyn cbLio 3aBUCAT OT KPeAUTOCNOCOBHOCTTa HA KAMEeHTUTe. HeouakBaHa NpoMAHA B KPeAUTOCNOCOOHOCTTa Ha KOHTpPAreHT usnara
lpynaTta Ha pucKa oT NPOMAHa B CTOMHOCTTa Ha CBbp3aHaTa KPeAnTHA eKCNO3ULMA, KOETO Halara HEMHOTO YaCTUYHO UM MBJIHO OTNMCBAHe. TaKbB
KpeauTeH pPUCK e NPUCHL, Ha TPagMUMOHHATA AEWHOCT MO NpefoCTaBAHE Ha KpeauTu U e cbluecTBeH 3a HeA. Kbm 31 pekemspu 2024 r.
HeobcnykBaHuTe ekcnosuummn (NPE) Ha YHMKpeauT Bb3nm3aT Ha 11,2 mapa. espo (¢ 6pyTeH KoedpuuMeHT Ha HeOBCNYKBaHUTE eKCMo3ULUN OT
2.6%), KoeTo npeacTasnAsa cnag ot 4.6% Ha roguwHa 6a3a, Aokato Kbm 31 gekemspu 2023 r. Te Bb3AM3aT Ha 11,7 mapa. espo, ¢ bpyTeH
KoedUUMEHT Ha HeobCay:KBaHUTE eKcno3uummn oT 2.7%. Kbm 31 aekemspu 2024 r. 3anacbT oT lpoBu3anute 3a 3arybm no 3aemu (LLPs) ce
paBHsABalle Ha 5,1 MApA,. eBPO CbC CbOTHOLEHME HA NOKpUTHUE OT 45.87%. Mo oTHOLWeEHMe HA HeobcnykBaHuTe ekcnosunuum (NPE): (i) 3,1 mapa,
eBpo 6sAxa KnacuouuMpaHu KaTo fown Kpeautn (nokputue 69.33%), (i) 7,3 mapa. eBpo HAxa KnacuodUUMpaHW KAaTo MAnKo BEPOATHM 3a
nsnnawaxe (nokputue 37.44%), (iii) 0,8 mnpa. eBpo 6axa KnacuduumpaHm KaTo obesL.eHeHn NpocpoUeHmn KpeguTu (nokputne 32.47%).

Kbm 31 aekemspu 2024 r. HeTHMTe Heobcny»KBaHW ekcrnosuumm (NPE) Ha FpynaTta Bb3nM3aT Ha 6 MAp4. eBpO, KOETo benexkun NeKo HamaneHue B
CpaBHEHMEe CbC CTOMHOCTTa OT 6,2 M/ApPA. eBpo, oTyeTeHa KbM 31 gekemspu 2023 r. (paBHABaWA ce CbOTBETHO Ha 1.4% u 1.4% oT oblwmTe
eKkcnosnuum Ha MpynaTta). KoedumumeHTsT Ha peHTabunHoct (CoR) Ha YHuKpeaunT Mpyn ce yBennum ¢ 2 6asMcHU NyHKTa A0 15 6a3MCHU NYHKTa KbM
31 pekemBpu 2024 r. OT gpyra cTpaHa, Kbm 31 gekemepu 2024 r. pasamepbT Ha NOKPUTUATA Ha MpynaTta 3a NPobaeMHM eKCno3nLMKM, MO KOUTO ce
M3NbBAHABA € NPU6AM3nTENHO 1,7 MApA. eBpo. YHUKpeauT Fpyn e U3N10XKeHa U Ha HeTPaZMUMOHEH KPeanUTeH PUCK OT KOHTPAreHTUTe, Bb3HMKBaALY,
B KOHTEKCTa Ha A0roBapAHETO Ha A0roBOpM 33 AepuBaTU U Peno-CAENKU MO LWMPOK CNEKTbP OT NPOAYKTU, aKO AafleH KOHTPAreHT usnagHe B
HEBb3MOKHOCT @ U3MbJIHM 3a4b/XKeHnATa cM Kbm YHUKpeauT 'pyn. LLlo ce oTHaca o cekoputusaummTte Ha lpynaTta, KOMTO ca OT 3HayeHue 3a
LenuTe Ha KpeauTHUA pUCK, YHUKpeauT aeicTBa KaTo MHMLMaTOP (SRT ceklopuTM3aLmm, OT KOMTO 27 ca CUHTETUYHM, 14 ca CbLUMHCKM Npoaarkom
1 10 no ekcno3sunumm Ha NPEs), cnoHcop (CbC cBOATa NPOrpama 3a TbProBCKM LLEHHW KHUXKaA, obe3neyeHun ¢ akTMBY, 3a 5,9 mapa. espo npes 2024
r.), cnoHcop (3a cBoATa Nporpama 3a 06e3neyeHn ¢ aKTMBM TbProBCKM LLEeHHW KHMxKa ("ABCP") 8 UCB GmbH) n nieectutop (06wwa ekcnosmums ot
19,64 mnpa. espo npes 2024 r., ot Kouto (i) 9,34 MapA. eBpo ce OTHACcAT A0 PenTMHroBu nosuumm, a (i) 10,3 mnpa. eBpo ce OTHAcAT A0
HepPeWTUHIOBM MbPBOCTENEHHWN EKCMO3MLMN Ha YaCTHU CEKIOPUTU3ALMMN HA KIMEHTHN OT BaHKOBUA 1 aBTOMOBUAHUA cekTop). OcBEH TOBA pasmepsbT
Ha MHBECTUTOPCKUA nopTdein Ha BPM e cpaBHUTENIHO MaNbK B CpaBHeEHME € TO3U Ha YHUKpeauT Mpyn 1 Bbnpeku ye YHUKpeauT He npensuKaa
B/IOLLIABaHe Ha puckosuA Nnpodwua Ha MpynaTta cnep vHTerpupaHeTo Ha BPM, EMUTEHTDBT Le MorKe Aa NpefoCcTaBy Mb/1HA OLLEHKA HA eBEHTYa/IHOTO
Bb34ENCTBME BbPXY KPEAUTHUA PUCK (BKNHOUMTENHO TO3M, CBBP3aH KOHKPETHO CbC CEKIOPUTU3aLMUTE) eABa cnes NPUKIOYBAHETO Ha caenkKaTa.

JlukeudeH puck: Cnep, BnusaHeTo YHUKpeauT Mpyn e u we 6bae M3N0XKeHa Ha Bb3MOXHOCTTA 43 He U3MbAHW HacToAwmTe U bbaelmTe cu,
OYaKBaHU M HenpeaBUAEHN 3a4b/XKEeHMA 32 NAaPUYHK NAALWAHUA U J0CTaBKY, 6e3 ToBa Aa BIOLWN exkeAHEeBHUTE M onepaumm nam GUHaAHCOBOTO 1
cbCTOAHME. JIMKBUAHWUTE PUCKOBE, CneunduyHn 3a ferHocTTa Ha YHUKpeauT 3acaraTt puHaAHCMpaHeTo, nasapHaTta JIMKBUAHOCT, PUCKOBeTe OT
HecbOoTBETCTBME M PUCKOBETE OT HenpeasuaeHu obctoaTtenctsa. Kom 31 gekemspu 2024 1. KOeGULMEHTLT Ha NIMKBUAHO NoKpuTue (Liquidity
Coverage Ratio (LCR)), Ha YHuKpeauT I'pyn e paseH Ha 144%, nokato kbm 31 aekemspu 2023 r. 6ewwe paBeH Ha 154% (M3umcneHo KaTo cpegHa
CTOMHOCT Ha 12-Te nocneaHu CbOTHOLWEHMA BKpan Ha mecela). Kbm 31 gekemspu 2024 r. KoedULMEHTHT Ha HETHO cTabunHo dpuHaHcupare (Net
Stable Funding Ratio (NSFR)) e Hag 128%. CpaBHeHWe Ha CTOMHOCTUTE Ha Te3u noKasatenu 3a 2024 r. mexay YHuKpegut M'pyn n BPM: (i) LCR:
144% 3a YHuKpeauT Mpyn n 132% 3a BPM; (ii) NSFR: 128% 3a YHuKpeauT Mpyn n 126% 3a BPM; (iii) cboTHoweHMeTo Kpegutn/aenosuntu (LTD):



85% 3a YHUKpeguT Mpyn 1 79% 3a BPM (maKap M He HambAHO cpaBHUMM); (iv) TEKYLWM CMETKM U AEenOo3nTM 40 NOWMCKBaAHE CNpAMO obwuTe
dMHaAHCOBM NAacKBM MO aMOPTM3MpPAHA CTOMHOCT, Ab/IKUMM HA KnMeHTU: 73% 3a YHuKpegut Mpyn u 96% 3a BPM. PerynaTopHuTe Nnokasartenu 3a
NIMKBMAHOCT KbM 31 mapT 2025r. ca cnegHuTte: (i) LCR Hag, 140%, (ii) NSFR Hag 125% w (iii) LTD paBeH Ha 86.9%.

Pasgen 3 — KniouoBa nHpopmauma 3a LileHHUTe KHUXKa

KaKkBu ca OCHOBHUTE XapaKTepPUCTUKU HA LLeHHUTE KHUKa?

Bug Ha npoAyKTa, 6a30BM UHCTPYMEHTU U GOPMA Ha LLIeHHUTE KHUKA

Tun Ha Npodykma: Tun NpoAyKT 2: LLeHHW KHUKaA, KOMTO Cce OTHACAT A0 eAHa AbpiKasa KaTo PedepeHTeH cybekT
PegpepeHmeH cybekm: CbefMHEHVN aMepPUKaAHCKM LWaTH

PeghepeHmMHo 3a0vbaxceHue: OCHOBEH ANbXKHUK: CbeAnHEHM amepuKaHCcKM watu (ISIN: US9128282R06)

LleHHUTEe KHUXKa ce ypexaaT OT UTAZIMAaHCKOTO 3aKOHOAATENCTBO. LIeHHUTe KHUMXKaA ca Ab/ArOBM MHCTPYMEHTU B 6e3Hann4YHa noMmeHHa dopma
CbIMACcHO MTanuaHckua KoHconmaupaH 3akoH 3a ¢uHaHcoBOTO nocpepHudectso (Testo Unico della Finanza). LleHHWTe KHWXKa we 6baat
npeacTaBeHN Ypes BNMCBAHE B KHUMATa M PErMCTPUPAHM B KHUTUTE Ha KAMPUHIOBaTa cMcTeMa M ca cBO6oAHO npexsbpasemu. MpexBbpaaHeTo Ha
LEeHHUTEe KHM)KA Ce W3BbpLIBA Ype3 perucrpaunsa Mo CbOTBETHUTE CMETKM, OTKpUTM B KnupuHrosata cuctema. MeayHapoaHUAT
NOEHTUOMKALLMOHEH HOMEP Ha LeHHWUTe KHUMKaA (ISIN) Ha LieHHUTe KHUXKa e nocoyeH B pasgen 1.

EMMTMpaHe, N3uncneHa cToiHOCT 1 CPOK

LleHHUTe KHUKa Wwe 6baat emutuparu Ha 9 toam 2025 r. ("AaTata Ha emuTupaHe") B watckm gonapm (USD) ("OnpepeneHarta Banyta"), 8 4o 500
CeptudukaTta ¢ M3uncneHa ctoHocT B pasmep Ha 20 000 USD ("U3umncneHa cToiiHOCT) 1 ¢ 06em Ha emucusaTa 4o 10 000 000 USD. LieHHuTe
KHU¥Ka ca Cc onpeaeneH CPoK. LleHHUTe KHMKa Lwe 6baaT u3KkyneHn obpatHo Ha 27 toHun 2028 1. ("OnpeaeneHa aata Ha nagex"), npu yciosue ye
6bae M3BbPLLIEHO OT/I0XKEHO 06paTHO M3KynyBaHe No M3umcieHaTa CTOMHOCT, KaKTo € OMMcaHo No-40y.

Jlnxeu no LeHHUTe KHUXKa
JluxeeHu naauyaHuUA, aKo He Hacmbvnu erdumHo cvbumue

LleHHMTe KHWKa ce 0nMXBABAT C UKCUpPaH IMXBEH MPOLEHT B pasmep Ha 3.77528 roamMwHO BbPXY TAXHATA M3unciaeHa CTOMHOCT 3a JIMXBeHus
nepuoa, AOKaTo He HacTbnu KpeanTHo cbbUTHE B pamKUTe Ha Nepuoja Ha HabatogeHne. Cymata Ha InMxeaTa ce usnnawa s OnpegeneHara sanyta
Ha [laTaTa Ha IMXBEHOTO MAalaHe NPy YCI0BUATa HA OT/IOXKEHO MalaHe Ha CYMUTE Ha IMXBaTa, KaKTo € OMMUCcaHo No-401y.

HavanHaTa gaTta Ha amxeaTa e 9 toam 2025 ..
[JaTtata Ha IMXBeHOTO NaiawaHe e 27 oHn 2028 r..

JInxeBeH nepuog 03Ha4vaBa NepuoabT OT (M BKAOUMTENHO) HavanHaTta gaTta Ha ixBaTa (BKAOUMTENHO) A0 (HO He BKAtounTenHo) KpaiHaTta gata
Ha IXBEHUA Nepuoa,.

KpaitHaTa aaTta Ha imxeeHus nepuog e OnpeaeneHara Aata Ha Nagesx.
JluxeeHu nNaaujaHus caed HacmwvneaHe Ha KpedumHo cbbumue

AKO B pamKuTe Ha MNepuoga Ha HabatogeHWe HacTbnu KpeauTHo cbbuTMe, HauMCAABAHETO Ha /IMXBA Ce NPeKpaTaBa NpeAcpoYHo. U3ncKBaHETO
3a KpegutHo cbbute e EMUTEHTHT aa ny6/ivKyBa YBeAoOMNEHME 33 KPeaMTHO CbbuTue. LieHHWTe KHWMMKa npectaBaT Aa HOCAT ANXBa OT (M
BK/tOuMTENHO) [aTtaTa Ha BAM3aHe B cuia Ha KpeauTHoTo cbbuThe. B TO3M caydyait naawaHeto Ha CymaTa Ha Anxeata e 6bae M3BbpLlieHo Ha
[ataTta Ha ceTbaMeHTa. MnawaHeTo Ha Tasn Cyma Ha IMXBaTa MOXe Aa ce M3Bbplun cned OnpeaeneHaTa AaTa Ha Nagex.

OmeO‘lEHO nagwaHe Ha s1auxeeHu cymu

AKO ca M3Nb/IHEHM U3MUCKBAHUATA 33 OT/1IaraHe Ha nnawaHeTo, Ha EmuteHTa ce pa3pelwasa Aa nnatm CymaTa Ha AnxBaTa cnef [lataTa Ha naawaHe
Ha NIMXBATA, HO He MO-KbCHO OT [JaTaTa Ha OTN0XEeHOTO noracasaHe. He ce nnalwa 4onbaHUTENHA IMXBaA 3a nepuoga Ha OT/1araHeTo.

M3KynyBaHe Ha LeHHUTE KHUXKa
WU3kynyeare Ha OnpedesneHama dama Ha Madex( Mo U34yucaeHama cyma, aKko He HaCMbIu KpedumHo cvbumue

AKO B pamKuTe Ha Nepuroaa Ha HabaogeHne He HacTbnu KpeanTHO cbbutUe, LleHHUTE KHUMMKA Lie 6bAaT M3KyneHW Ypes naallaHe Ha M3uncieHara
cyma Ha OnpegfeneHaTa gaTa Ha Nage, Npu yCnoBMUATa Ha OTIOXKEHO M3KyNyBaHe No M3uncieHaTta CTOMHOCT, KaKTO e ONUCaHO No-A0Y.

U3kynyeare Ha Jamama Ha cembameHm Ha CmolHocmma 3a nozacsasaHe npu KpedumHo cvbumue npu HacmwvnsaHe Ha KpedumHo cbbumue

AKO B pamkuTe Ha MNepuoaa Ha HabaogeHne HacTbnu KpeguTHo cbbuTre, NpuTexkaTenaT Ha LleHHM KHUKa we nonyym CTOMHOCTTa 3a noracaABaHe
npu KpeautHo cbbuTHe Ha [laTaTa Ha ceTbIMEHT. M3ncKBaHeTo 3a KpeanTHO cbbutne e EMUTEHTLT ga nybanKyBa YBegomieHue 33 KpeguTHO
cbbuTMe. O6paTHOTO M3KynyBaHe Ha CymaTa 3a noracaBaHe nNpu KpeautHo cbbutne moxKe Aa ce M3BbpLWK cne OnpeneneHata AaTa Ha Nagex.

CTolMHOCTTa 3a noracABaHe npu KpeguTHo cbbutne e paBHa Ha npousBegeHneTo oT (i) M3umMcneHaTa cToMHOCT M (i) KpaiHaTa ueHa Ha Tbpra,
onpeaeneHa B TpbKHaTa npoueaypa oT MexayHapoaHaTa acoumaums 3a cyanose un gepmsatv ("ISDA"). AKo He ce npoBeaa Tbpr cbrnacHo ISDA,
CToMHOCTTa 3a noracsaBaHe npu KpeguTHO cbbuTue e paBHa Ha npoussegeHueTo oT (i) M3uncneHata ctoiHocT u (ii) nasapHaTa CTOMHOCT Ha
3agb/KeHWeTo NpeAMeT Ha OLUEeHKa, onpegeneHa ot EmutenTa.

CTolMHOCTTa 3a noracasaHe npu KpeautHo cbbuTHe ce Hamanaea JONbAHUTENHO Ype3 npucnagaHe Ha Cyma 3a NPUKAOYBaHE Ha Cyan OT CTpaHa
Ha EMuTeHTa.

OmcpoyeHo 06pamHo u3KynysaHe o U34yucaeHama cmoliHocm

AKO ca M3NbJHEHN U3UCKBAHUATA 33 OT/1IaraHe Ha nnawaHeTo, EMUTEHTBT MOXKe Aa U3Kynu 06paTHO LEeHHUTE KHUXKa cnen Onpep,eneHaTa AaTa
Ha nagex. OTnoXKeHOTo noracABaHe Ha M3uncneHaTa CTOMHOCT ce n3BbpLlBa HaW-KbCHO Ha [laTtata Ha OT/1I0}KeHOTO noracasaHe. 3a nepnoaa Ha
OTNaraHeTo He ce Nnalla A0Nb/IHUTENHA INXBaA.



[onbaHutenHn geduHULUKN U AaHHU 332 NPOAYKTA
KpeanTtHo cbbuTMe 03Ha4aBa BCAKO OT CNeAHUTE CbOUTUA:

HennawaHe: KpeguTHoTo cbbuTHe "HennawaHe" HacTbnBa, Hanpumep ako PedepeHTHUAT cybeKT He e NAaTUA 3aAb/KeHUe UK He To e NAaTUA
HaBpeme. 3a Tasu uen obaye TpsabBa Aa ce B3emaT Npeasua onpeaeneHn NparoBm CToMHOCTU. HennawaHeTo TpA6Ba CbOTBETHO 43 € Haauue no
OTHOLWeEeHMEe Ha Cyma B onpegesieH pasmep (1 MUAMOH LWLATCKM 40/1apa UAW eKBMBAJIEHTHa Cyma B CbOTBETHaTa BasyTa). 3agb/iKeHuATa ca
3a4b/IXKeHVA 3a NnalaHe Ha PedepeHTHMA cyBeKT No BCUMUKKM GOPMM Ha 3aeTU napu (BK/IOUMTENHO rapaHumum Ha PedepeHTHUA cy6eKT).

OTKas oT u3nwvaHeHne/MopaTtopuym: KpegutHoTo cbbuThe ,0TKas oT u3nbvaHeHre/MopaTopuym*” HacTbNBa, aKo (i) yMbIHOMOLLEH CAYXKUTEN Ha
PedepeHTHUA cybeKT unu Ha [bprKaseH opraH (1) He NOTBbP}KAABA, HE NPW3HaBa, OTKA3Ba UM OTXBBPAA, U3LAN0 UAKM YACTUYHO, UK OCTopBa
Ba/MAHOCTTA Ha e4HO WM noBsede 3aab/KeHus B 06L, pasmep He No-Manbk OT M3MCKBAHETO 33 HeusmbaHeHUe; uamn (2) 06ABM UAN HANOXKK
MOpaToOpUyM, CMMpaHe, PasCcpo4YBaHe WAM OTCPOYBaHe, He3aBMCMMO Aanu Ae GaKTo WM 4e tope, No OTHOLWEHME Ha e4HO WMAW moBede
3aabarKeHUs B 6L, pa3mep He NO-ManbK OT M3MCKBaHeTO 3a HensnbaHeHue; U (i) HacTbnu HennawaHe (6e3 ornes Ha M3ncKBaHeToO 3a NaalLaHe)
nnm MpecTpyKTypupaHe (onpeseneHo 6e3 ornes Ha M3MCKBAHETO 3a HEM3MbAHEHME) N0 OTHOLLEHWE HA BCAKO TakoBa 3afb/KeHMeE.

MpecTpyKTypupaHe: KpeautHoTo cbbutue ,MpecTpykTyprpaHe” HacTbNBa, HAaNPUMEP aKOo IMXBEHWUAT MPOLEHT UM Pa3MepbT Ha r1aBHULATA Ha
efHO uauM noseve 3agbmKeHWs Ha PedepeHTHMA cyBeKT ca HamaneHW WAM NAgEeKbT WM e OT/IoXeH. KpeaWuTHOTO cbbuTue
,TIPECTPYyKTypUpaHe” MosKe Aa HACTbNM CbLLO TaKa, HANPMMEP aKo MALLAHUATA NO eAHO UM noBede 3aAb/KeHus Ha PedepeHTHUA cybekT ce
OT/IOKAT UM NPUOPUTETHT Ha €4HO UK NoBede 3aab/KeHus Ha PedepeHTHUA cybeKT ce npomeHn HebaaronpuaTHO.

KpeanTHoTo cbbuTHE ,[laTa Ha BAM3aHE B CUANA“ e AEHAT, HENOCPeACTBEHO NPEAXOXKAALL AeHA Ha M3BeCTUETO 3a KpeanTHO cbbutue.

M3BecTve 3a KpeauTHO CbbUTHE 03HauYaBa HEOTMEHMMO M3BecTHe oT EmuTeHTa o MNpuTeskaTens Ha LEeHHM KHUXKa, B KOETO ce MocouYBa, Ye e
HacTbnuao KpeanTHo cbbUTHE, KaKTO M AaTaTa Ha HAaCTbMNBAHETO My, U CE ONUCBAT B Pa3yMHM NoAPOo6HOCTU GaKTUTe, CBbP3aHM C YCTaHOBABAHETO
Ha HaCTbMNBAHETO Ha TaKOBa KpeauTHO cbbuTHe. Beako M3BecTue 3a KpeanTHO cbbUTHe, B KOETO ce onncea KpeautHo cbbutne noa dopmara Ha
OTKa3 oT u3nbvaHeHne/MopaTopuym, HacTbNUAO cnes [lataTa Ha OKOHYATEHOTO onpeaensHe, ce 0THACcA A0 NoTeHLManHo MoTeHuManeH OTKa3
oT u3nbaHeHne/MopaTopuym B pamKkute Ha lMepuoga Ha HabnogeHve. He e HeobxoamMmo KpeautHOTo cbbuTMe, KOeTo e npeamer Ha
YBeaoMIeHMETO 33 KpeanUTHO CbbUTHE, Aa NPOAbANKABA Ha AaTaTa, Ha KOATO YBEAOMNEHUETO 3a KPeAUTHO CbOUTHE BNM3a B CUAa.

[ata Ha oTNI0XeHo noracsisaHe 1 [lata Ha OT/I0XEHO IMXBEHO MAallaHe 03HayaBa BCAKO OT TAX - Npu cnassaHe Ha cbbupaHeTo Ha 6aHKoBUTE AHM
- [leHAT, KOWTO e efHa rognHa v net 6aHKOBU AHU Cel No-KbCHaTa OT ABeTe AaTu: [laTa Ha UCKaHe 3a pa3peluaBaHe Ha KpeguTHo cbbutne nam
M3BecTue 3a NOTeHLMaNeH OTKa3 OT U3NbAHEeHWEe/MOPaTOPUYM.

[aTtaTa Ha OKOHuYaTenHoTo onpeaensHe e OnpeaeneHaTa AaTa Ha Nagexa.

I'Iepwo,q Ha Ha6mo,u,eHMe O3Ha4aBa nepunoabT OT, U BKAKYUTENHO, [Jartata Ha eMUTUpPaHe A0, U BKAKYUTENHO, [atata Ha OKOHYaTenHo
onpegenaHe.

M3ucKBaHMA 3a OTNaraHe Ha niallaHe O3HayaBa HacTbneaHeTo Ha (i) JaTa Ha MCKaHe 3a pa3spellaBaHe Ha KpeAWTHO cbbuTue (Tasu paTa ce
06aBaBa ny6amyHo ot ISDA) unu (ii) M3BecTne 3a noTeHUManeH OTKa3 OT U3NbAHEHNEe/MOPaTOPMYyM B pamKuTe Ha MNeproga Ha HabaoaeHue.

[laTa Ha ceTb/IMEHT 03HAYaBa AeH He MO-KbCHO OT NeTua 6aHKoB AeH cneg, (i) NybAMKyBaHeTO Ha KpailHaTa TpbXKHa ueHa oT ISDA; nawu (ii) aTata
Ha OL,EHKa Ha Bb3CTAaHOBABAHETO, B 3aBMCMMOCT OT C/ly4as.

Cyma 3a npuKaoYBaHe Ha Cyan O3HayaBa CymaTa, NoJlydyeHa B pe3ynTaT Ha NPUK/IOYBAHE Ha CyamnoBU UAWN XeIXKupaliy CAeKu, CKAoYEHN OT
EmMUTEHTa BbB BpPb3Ka C LLeHHUTE KHUXKaA.

3agbaKeHve npeameT Ha OLeHKa 03Havasa no u3bop Ha EmuTeHTa O6aunrauma nnm 3aem Ha PedepeHTHUA cybeKT. 3aabKeHneTo npegmeT Ha
oLeHKa TpAbBa Aa 0TroBaps Ha cneuubUYHMUTE XapaKTEePUCTUKN, MOCOYEHU B YCIOBUATA HA LLEHHUTE KHUXKaA.

KnmpuHrosa cuctema o3Hauasa Monte Titoli S.p.A., cbe ceganuiue Ha Piazza degli Affari no. 6, Munaxo, Utanums.

N3BbHpeaHO NpaBo Ha npeKpaTtaBaHe: [pu HacTbnBaHe Ha eaHo uauM noseye Kon cbbutMa (Hanpumep [PaBONPUEMHUKBLT He e
3anagHoeBponenckn cysepeH) EMUTEHTLT MOXKe Aa MpekpaTv M3BbHPEAHO LleHHWTe KHMMKa M Aa M M3Kynu obpaTHO Mo TAXHATa masapHa
CTOMHOCT (N110C BCUYKM HAUUCNEHWN NUXBU).

OnpegensHe Ha NPaBONPUEMHUK Ha PedepeHTHUA cybeKT: B ciydyait Ha Cnyyait Ha NpaBoONPUMEMCTBO EMUTEHTBT MOXKe Aa onpeaeny eanH nuam
noseye MpaBonpueMHUUM 3a PedepeHTHUA cybeKT. AKo EMWUTEHTLT onpeaenun nosedye oT eauH MpaBonpueMHUK 3a PedepeHTHUA cybekrT,
LleHHMTe KHUMKa Ce OTHACAT MPOMOPLMOHANHO KbM BCeKM OT [paBonpuemuuumute. Cayyait Ha NpPaBONPMEMCTBO O3HAYyaBa aHEKCUpaHe,
obepunHABaHe, OTAENAHE, pa3aensHe, NpeKkpaTaBaHe, KOHCOMAMPAHE, Bb3CTaHOBABaHE UM APYro Nofo06HO cbbuThe.

CTaTyC Ha LeHHUTe KHUMXKa: 3aab/keHusATa no LleHHWTe KHWMKa NpeacTaBnsBaT Mpeku M HeobesnedyeHW 3aab/keHus Ha EmuTeHTa M ca
pPaBHOMNOCTaBEHM Ha BCUYKM ApYrv Heobe3neyeHn N HeNoAUYMHEHW 3aabKeHUA Ha EMUTeHTa. B cnyyait Ha npecTpykTypupaHTe (bail-in) ueHHuTe
KHUIKA Le Ce pa3rnexaaTt B PamKuTe Ha NOPeAHOCTTa Ha 3a4b/XKeHMATa Camo Ces, BCUYKU HENPUBUNETMPOBAHW 3a4b/KeHNUA Ha EMuTeHTa.

Kbge wwe ce Tbprysat LieHHUTe KHUXKa?
[onyckaHe Ao Tbprosua: He e nogafeHo 3asBAeHME 3a AONYCKaHe Ha LleHHWUTE KHUKa 4,0 Tbprosua Ha peryavpaH nasap.
NucreaHe: Kbm 9 tonn 2025 1. we 6bae NogaseHo 3asseHve 3a onycKaHe A0 Tbproeus Ha Freiverkehr nasapa Ha ®oHpoBaTa 6opca Ha Baden-

Wirttembergischen Wertpapierborse, LLlyTrapT, KoaTo ce opraHvMsupa u ynpasnssa oT Baden-Wirttembergische Wertpapierborse GmbH.

UniCredit Bank GmbH (cbwo Taka HapuyaH ,MapKeT MeUKbp“) ce aHraXkMpa Aa oCurypsBa JIMKBUAHOCT yYpe3 nyb/vMKyBaHe Ha O0depTHU U
NPOAa*KHM KOTMPOBKM B CbOTBETCTBME C NPaBMAaTa 3a MapKeT MeNKUHT Ha Freiverkehr nasapa Ha Baden-Wiirttembergischen Wertpapierborse,
LlyTtrapa, KbaeTo LieHHMTe KHMLA ce o4aKBa fabbaat 4onycHATH 3a TbproBuA.

Kowu ca ocHoBHUTE puckose, CHELI,VIC‘)M‘-IHM 3a LleHHuTe KHUXKa?

CI'IELI‘Md)MLIHIATe pUCKOBU d)aKTOplA, CBbP3aHM C LleHHUTE KHUXA, KOUTO N0 MHeHWe Ha EMUTeHTa ca CbLeCTBEHU, Ca ONMUCAHU NO-A0NY:



Puck, CBbpP3aH C paHra U XapaKTepUCTUKUTE Ha LleHHUTe KHUXKa B cnyuaﬁ Ha HeCbCTOATENHOCT Ha EmuTeHTa: anTE)KaTEHMTe Ha LEeHHU KHMNXa
HOCAT PUCKA OT HEeCbCTOATENHOCT Ha EmuTeHTa. OcBeH TOBa nputexkatennte Ha LeHHM KHMKa moraT ga craHar 06eKT Ha MepKMN no
NPecTpyKkTypmnpaHe no oTHoweHne Ha EmuTeHTa, ako EMUTEHTBLT e B HECbCTOATENHOCT AW MMA BEPOATHOCT Aa U3naaHe B HeCbCTOATENNHOCT.

3aBMCMMOCT Ha IMXBUTE U NoracABaHeTo oT KpeauTHo cbbutue: MpuTerkatenmTe Ha LEHHM KHUKA HOCAT PUCKA OT B/IOLWABAHE HAa KPeaUTHUA
penTuHr Ha PedepeHTHMA cybekT. ToBa Moxe Aa AoBese A0 HEBb3MOMKHOCT PedepeHTHUAT cybeKT Aa U3nb/HABA 334 b/IXKEeHUATa CU 3a NaaLaHe.
Mo oTHoweHue Ha PedepeHTHUA cybeKT MoXe Aa HACcTbMNU Taka HapeuyeHoTo KpeauTHo cbbuTue. B To3u ciyyait avxsata no LieHHUTe KHUKA ce
npekpaTABa, a cymaTa 3a 06paTHO M3KynyBaHe Ha LleHHWUTe KHWKa ce Hamanaga u fopu Moxke Aa 6bae Hyna.

Puckose, cBbp3aHu ¢ pasmepa Ha Cymata 3a noracABaHe Npu KpeAUTHO cbbutune: MputexkaTenute Ha LEHHU KHMXKA HOCAT pucKa, Ye Cymarta 3a
noracasaHe npu KpeautHo cbbutne HAma ga 6bae onpegeneHa Bb3 OCHOBA Ha pe3ynTaTta OT TPb)KHATa npoueaypa Ha ISDA. B To3u cayyai
onpeaenaHeTo e ce u3BbplM oT EmuTeHTa. Mo TO3M HauMH EMUTEHTBT MOXKe, B 3aBUCMMOCT OT C/1y4an, Aa Npueme Hal-HUCKUA pesyaTaT oT
Tbpra uau 3agbaxkeHune aa 6bae oLeHeHo ¢ Hall-HUCKaTa LeHa. BbaMoXKHO e Aa uma 3abasaHe npu onpegenaHeTo Ha CymaTa 3a noracABaHe npu
KpeauTHo cbbutmne. Cymata 3a noracABaHe Npu KpeauTHO CbbuTMe moxke aopu aa 6bvae Hyna (0).

PuckoBe, cBbp3aHu ¢ PedpepeHTHUA cybeKT: [puTexatennre Ha LLeHHU KHUXKa Noemat KpeAuUTHUA pUCK Ha PedepeHTHUA cybeKT. Te HOCAT pucka
OT B/IOLLABaHe Ha 6bAEL0TO MKOHOMUYECKO Pa3BuTHE Ha pedepeHTHUsA cyBeKT.

PucKoBe, NPOM3TMUALLUY OT ycnoBuATa Ha LieHHUTe KHMKA: lMpuUTeKaTenmTe Ha LLeHHU KHUXKA HOCAT pPUCKa OT MpeAcpoYHO MpekpaTaBaHe Ha
LleHHuTe KHWKa. CymaTa 3a NpeKkpaTtasaHe Moxe 4a 6be MHOro HUCKa npu onpegeneHy obcroatenctsa. BbamoxkHa e gopw nbaHa 3aryba.

PuUcKoBe, cBbp3aHU C MHBECTUPAHETO, NPUTEXKABAHETO U NpoAak6aTa Ha LieHHUTe KHUXKa: Pa3BUTUETO HA KPeAWUTHUA PEMTUHT Ha CbOTBETHUA
PedepeHTeH cy6eKT U CbOTBETHO Pa3BMTMETO Ha CTOMHOCTTA Ha LieHHWTE KHMXa Mo Bpeme Ha CPOKa He mMoraT 4a ce NpeasuanT B MOMEHTA Ha
MOKynKaTa. LleHHUTEe KHMXKa He ca KanuTanoBo 3alwuTeHn. NMputekaresiTe Ha LLeHHU KHUMKa HOCAT PUCKa, Ye HAMa IMKBUAEH na3ap 3a Tbprosusa
¢ LleHHUTe KHMXKa 1 Yye LieHHWUTe KHUMKa HAMa Aa 6baat NnpoAafeHu B onpeaeneH CPoK AN Ha onpaeneHa LueHa.

PUCKOBE, CBbP3aHM C NOTEHUMaNeH KOHGAUKT Ha MHTepecu: EMUTEHTBT 1 CBbP3aHMTE C HEro Apy»KecTBa MoraT Aa npeciaensar MHTEPecH, KOUTo
He CbBNaAaT MM ca B NPOTUBOPEUME C MHTEPECUTE Ha NpuTeKaTens Ha LieHHWTe KHMKa. ToBa MOXKe fa Ce CNyYM Npu OCbLLECTBABAHE Ha 4PYrK
CAE/IKN, TbPrOBCKM OTHOLWEHMA CbC CbOTBETHMA PedepeHTeH CybeKT M Npu M3nbiaHeHWe Ha Apyrv GyHKUMKU. EBEHTYaslHUM KOHGAMKTM Ha
MHTEpecH MoraT fa A0BeAaT 40 HaMaifBaHe Ha CTOMHOCTTa Ha LieHHUTe KHuxKa.

Pasgen 4 — KnouoBa MHGOpMaLmA OTHOCHO NpeaaaraHeTo Ha LieHHUTe KHMXKa n/uam fonyckaHeTo MM A0 TbProsusa Ha
perynupaH nasap

Mpu KaKkBK YCN0BUA U B KaKBU BpemeBU pamKu MHBECTUTOPBT MO3Ke Aa UHBECTMPA B Tasu LleHHa KHura?

OeH Ha nbpBoTo nybanuyHo 11 toHuM 2025 . [bprkaBa Ha npegnaraHe: Bbvarapusa, XvpsaTtua, Yexus,

Np€ANaraHe: YHrapua " CnosallKaTa
penybauka

CpokK 3a 3anucBaHe: Ot 11 toHn 2025 1. o 4 tonn 2025  LleHa Ha emucuATa: USD 20,000 3a LleHHa KHura

r. (14:00 4. MIOHXEHCKO Bpeme)

[ata Ha nspasaHe: 9tonn 2025 r. MoTeHUWanHM NHBECTUTOPU: MNpodecnoHanHn  nHBecTUTOPM,
HenpodecMoHanHN WMHBECTUTOPU
Ha apebHo n/vnmn
WHCTUTYLMOHAHU UHBECTUTOPU

Hali-mankaTta npexsbpnsema 1 LleHHa KHura (paBHa Ha 20 000 Hait-manKkata Tbpryema eamHmua: 1 LleHHa KHura (paBHa Ha 20 000
eanHuLa: usD) usD)

LleHHUTe KHUKa ce npegnaraT B pamkute Ha CpokK 3a 3anuceaHe. MybanyHOTO nNpegnaraHe moxke aa 6bae npekpateHo oT EMuUTeHTa no BcAKo
Bpeme, 6e3 ga ce NocoyBa NpUYMHa.

Pasxoau, HauncnasaHu oT emuteHTa: CneunduryHUTE 32 NPOAYKTa MbPBOHAYAIHN Pa3X0AM, BKAOYEHN B EMUCMOHHATA LieHa, Bb3M3aT Ha 622.86
usD.

3aL,0 ce U3roTes TO3M NPOCNEKT?

M3non3sBaHe Ha nocrbnaeHusATa: HeTHUTE NOCTbNEHMA OT BCAKA emucua LleHHM KHUKa Ha EmuTeHTa we 6b4aTt u3nosi3BaHu 3a obwmte my
KOpMopaTUBHM Lenu, T.e. 3a peanmsnpaHe Ha neyanba u/vnm xeaskmpaHe Ha onpeaeneHu puckose.

NoemaHe: OdepTaTta He e NpeAMET Ha CNopPasyMeHne 3a NOEMaHe Ha eMUCUN.

CoblecTBEHM KOH(IMKTU HAa MHTEPECU BB BPb3Ka C NpeA/iaraHeTo: EMUTEHTLT MOXKe A3 B/ie3e B OMbAHUTENHUN CANKU U BU3HEC OTHOLEHUA,
KOUTO MOraT Aa NOBAMAAT HE6NAronNPUATHO Ha LeHHUTe KHMKA. OcBeH ToBa EMUTEHTLT MOXKe Aa pasnonara ¢ HenybanyHa nHpopmauma 3a
6asoBuTe akTUBK. HAMA 3aabaKeHMe aa paskpuBa Tasm MHOOPMALMA Ha NPUTEKATENNTE HA LEHHWU KHUXKA. OncTpnbyTopuTe moraT Aa noayyar
ctumynm oT EmuTeHTa. UniCredit S.p.A. e TnaBeH areHT No naaWaHuATa no ueHHuTe KHMKa; UniCredit Bank GmbH e opraHusatopsT Ha LieHHUTe
KHU¥Ka; UniCredit Bank GmbH n3nbnaHaBa ponata Ha MapKkeTt melikbp Ha Freiverkehr nasapa Ha ®oHpgoBaTa 6opca Ha Baden-Wirttembergischen

Wertpapierborse, LLyTrapr.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj Sazetak treba Citati kao uvod u Osnovni prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izgubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrzanu u Osnovnom prospektu, tuzitelj Ulagatelj moze biti obvezan, prema nacionalnom
pravu, snositi troskove prijevoda Osnovnog prospekta (ukljucujuci sve dodatke kao i Konacne uvjete) prije nego sto zapocne sudski postupak.
Gradanskopravnoj odgovornosti podlijezu samo osobe koje su sastavile Sazetak, ukljuujuci njegov prijevod, ali samo ako SaZetak dovodi u zabludu, ako
je netocan ili nedosljedan, kada ga se Cita zajedno s drugim dijelovima Osnovnog prospekta, ili ne pruza, kad ga se cita zajedno s drugim dijelovima
Osnovnog prospekta, klju¢ne informacije kako bi se ulagateljima pomoglo pri razmatranju ulaganja u Vrijednosne papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumijeti.

Vrijednosni papiri: UC SpA USD Credit Linked Certificates on the United States of America (ISIN: IT0005649816)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza
Gae Aulenti, 3 Tower A, 20154 Milano, ltalija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. ldentifikator pravne osobe (LEl)
Izdavatelja je: 549300TRUWO2CD2G5692.

NadlezZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburg. Tel. br.: (+352) 26 251 - 1.

Datum odobrenja Osnovnog prospekta: Osnovni prospekt Il drustva UniCredit S.p.A. za izdavanje kreditno povezanih vrijednosnih papira, kako se
povremeno dopunjuje ("Osnovni prospekt") koji se sastoji od Obavijesti o vrijednosnim papirima Il UniCredit S.p.A. za Vrijednosne papire povezane s
kreditnim rizikom od 18. rujna 2024. i odobrenog od strane CSSF-a 18. rujna 2024. i registracijskog dokumenta drustva UniCredit S.p.A. koji je CSSF
odobrio i odobrio 7. kolovoza 2024.

Odjeljak 2 — Kljucne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionicko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska poslovna banka koja posluje u sljede¢im geografskim podrucjima: Italija, Njemacka, Srednja Europa, Isto¢na Europa, Rusija
plus Korporativni Centar Grupe, koji uz pet geografskih podrucja, ima za cilj voditi, kontrolirati i podrzavati upravljanje imovinom i povezanim rizicima
Grupe. Na dan 31. prosinca 2024. Italija je Cinila priblizno 45% prihoda Grupe u 2024., koji su izracunati zbrojem prihoda ltalije, Njemacke, Srednje
Europe ukljucujuci Austriju, Isto¢ne Europe i Rusije. UniCredit Grupa takoder je prisutna u Njemackoj (koja ini priblizno 22% prihoda Grupe u 2024.), u
Srednjoj Europi (koja €ini priblizno 17% i pokriva Austriju, Ce$ku Republiku i Slovacku, Madarsku i Sloveniju) i u Isto¢noj Europi (koja €ini priblizno 11%
prihoda Grupe u 2024. i pokriva Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima marginalne aktivnosti u Rusiji
(koja Cini priblizno 5% prihoda Grupe u 2024. ).

Najveci Dionicari lzdavatelja

Sljededa tablica prikazuje Dionice koje drzi svaki dionicar ili stvarni vlasnik koji je imatelj viSe od 3% glasackih prava lzdavatelja na Dan dokumenta upisa,
prema saznanjima lzdavatelja:

Glavni dionicari Redovne dionice % kapitala % glasackih prava
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Na Dan dokumenta upisa, nijedan subjekt ne vrsi kontrolu nad Izdavateljem prema ¢lanku 93. Konsolidiranog financijskog zakona.
Identitet glavnih direktora lzdavatelja

Generalni direktor Izdavatelja je g. Andrea Orcel (generalni izvrsni direktor).

Identitet ovlastenih revizora lzdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetogodisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG
je drustvo osnovano prema talijanskim zakonima, upisano u Registar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Registru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovhom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su klju¢ne financijske informacije u pogledu izdavatelja?

Odabrane financijske informacije ukljucene u tablice u nastavku preuzete su ili izvedene (i) iz engleskog prijevoda Konsolidiranih Financijskih Izvjestaja
UniCredit-a za 2024. ("Konsolidirani financijski izvjestaji za 2024.") koje je revidirao KPMG, te iz engleskog prijevoda Konsolidiranih Financijskih
lzvjesStaja UniCredit-a za 2023., koje je revidirao KPMG ("Konsolidirani financijski izvjestaji za 2023.") te (ii) iz nerevidiranog konsolidiranog
privremenog financijskog izvjes¢a na dan 31. oZujka 2025. — Priopéenje za javnost.

Tablice u nastavku prikazuju klju¢ne financijske informacije o UniCredit Grupi na dan i za financijske godine koje zavrsavaju 31. prosinca 2024. i 31.
prosinca 2023., te 31. oZujka 2025. i 31. oZujka 2024.

Konsolidirana bilanca na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirana Konsolidirana bilanca na dan 31. oZujka 2025. i 31.
prosinca 2024.



(U milijunima EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*
Krediti i predujmovi kupcima 496,626 503,589 424,347 418,378
Ukupna imovina 784,004 784,974 795,935 784,004
Depoziti kupaca 500,970 497,394 492,895 499,505
Izdani duznicki vrijednosni papiri 90,709 89,845 93,582 90,709
Ukupni vlasnicki kapital 62,441 64,079 65,322 62,441
Neto omjer NPE(*) 1.44% 1.44% 1.4% 1.44%
Stopa redovnog osnovnog kapitala (CET1 ratio) 15.96% 16.14% 16.1% 15.96%
Stopa ukupnog kapitala 20.41% 20.90% 20.7% 20.41%
Omijer financijske poluge (Leverage Ratio) 5.60% 5.78% 5.90% 5.60%

(*) alternativna mjera izvedbe (API)

Pocevsi od 1. sije¢nja 2025., UniCredit je duZan ispuniti sljedece cjelokupne kapitalne zahtjeve ("OCR") i cjelokupne zahtjeve za omjer financijske poluge
("OLRR") na konsolidiranoj osnovi: (i) CET1 omjer: 10.32%; (ii) Tier 1 omjer: 12.20%; (iii) stopa ukupnog kapitala: 14.70%; i (ii) Omjer financijske poluge:
3%.

Konsolidirani racun dobiti i gubitka na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirani Konsolidirani racun dobiti i gubitka na dan 31.
oZujka 2025. i 31. oZujka 2024.

(U milijunima EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Neto kamatna marza 14,671 14,348 3,473 3,575

Neto naknade i provizije 7,042 6,604 2,301 2,127

Neto gubitak od umanjenja vrijednosti financijske imovine -763 -663 -83 -103

Neto dobit od financijskih aktivnosti 23,513 22,552 4,145 3,962

Dobit prije poreza od kontinuiranih poslovnih aktivnosti 12,860 11,451 3,913 3,599
Iskazana neto dobit drustva majke za tekucu godinu 9,719 9,507 2,771 2,558

Neto dobit drustva majke za tekucu godinu 9,314 8,614 2,771 2,558

Zarada po dionici (EUR)® 5.841 5.105 1.79 1.52

(1) Neto dobit znaéi iskazana neto dobit prilagodena za utjecaje prijenosa poreznih gubitaka temeljem ugovora o
dvostrukom oporezivanju, koji proizlaze iz testa odrZivosti.

0Od 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (Net Stable Funding Ratio) (NSFR) bio je iznad 128%. Vrijednosti takvih
pokazatelja za 2024. godinu su sljedece: (i) LCR: 144%; (ii) NSFR: 128%; (iii) omjer kredita i depozita (LTD): 85%; (iv) tekuci racuni i depoziti po videnju u
odnosu na ukupne financijske obveze po amortiziranom trosku prema klijentima: 73%. Regulatorni pokazatelji likvidnosti na dan 31. oZujka 2025. bili su
sliededi: (i) LCR iznad 140%, (i) NSFR iznad 125% i (iii) LTD jednak 86.9%.

* Podaci se odnose na reklasificiranu Konsolidiranu bilancu na dan 31. prosinca 2024. godine objavljenu u Konsolidiranim financijskim izvjeStajima za
2024. godinu, te su ukljuceni radi olaksavanja usporedbe s reklasificiranom Konsolidiranom bilancom na dan 31. oZujka 2025. godine.

** Usporedni podaci na dan 31. oZzujka 2024. godine su ponovno prikazani u ovom stupcu i stoga se razlikuju od onih objavljenih u Konsolidiranom
priviemenom financijskom izvjes¢u na dan 31. oZzujka 2024. godine — Priopcenje za javnost.

Pro forma financijske informacije

Tablica ispod prikazuje odabrane pro-forma financijske informacije UniCredit Grupe za financijsku godinu koja je zavrsila 31. prosinca 2024. godine.
Brojke se temelje na Pro Forma Konsolidiranim SaZetim Financijskim Informacijama koje su pripremljene u skladu s Prilogom 20 Delegirane Uredbe
Komisije (EU) 2019/980, dopunjene Smjernicama o zahtjevima za objavljivanje u skladu s Uredbom o prospektu 32-382-1138, koje je objavila ESMA i s
obavijesti CONSOB-a br. DEM/1052803 od 5. srpnja 2001., isklju¢ivo u ilustrativne svrhe, pruzajuéi ilustraciju procijenjenih retroaktivnih uéinaka
planiranog preuzimanja BPM-a na financijsku izvedbu UniCredit Grupe ("Pro Forma Konsolidirane SaZete Financijske Informacije").

Pro forma financijske informacije sadrzane u Pro-Forma Konsolidiranim Sazetim Financijskim Informacijama predstavljaju simulaciju, pruzenu iskljucivo
u ilustrativne svrhe, mogucih ucinaka koji bi mogli proizaci iz (i) preuzimanja i naknadnog potencijalnog Spajanja BPM-a u UniCredit (zanemarujuci bilo
kakvu potencijalnu integraciju udjela Anima Holding S.p.A. ("Anima") od strane BPM-a prema BPM-ovoj Ponudi), i (ii) preuzimanja i naknadnog
potencijalnog Spajanja BPM-a u UniCredit takoder uzimajuci u obzir povezano preuzimanje kontrolnog udjela u drustvu Anima od strane BPM-a u
skladu s razli¢itim scenarijima koji bi se mogli materijalizirati prema uvjetima BPM-ove Ponude (zajednicki "Preuzimanja"). Konkretno, budu¢i da su pro
forma podaci pripremljeni kako bi retroaktivno odrazavali u¢inke naknadnih transakcija, unatoc uskladenosti s opéeprihvacenim pravilima i koristenju
razumnih pretpostavki, postoje ogranicenja inherentna prirodi ovih pro forma brojki i, po svojoj prirodi, one nisu u moguénosti ponuditi prikaz buduée
ekonomske izvedbe i financijskog poloZaja UniCredit Grupe. Pro Forma Konsolidirane SaZzete Financijske Informacije uklju¢ene u ovaj Sazetak pregledao
je KPMG, koji je izdao svoje izvjesce 28. ozujka 2025. godine.

Pro forma konsolidirana saZeta bilanca na dan 31. prosinca 2024.



(U milijunima EUR)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Krediti i predujmovi kupcima 625,056 625,056
Ukupna imovina 977,984 979,030
Depoziti kupaca 604,373 604,589
Izdani duznicki vrijednosni papiri 113,885 114,470
Ukupni vlasnicki kapital 74,193 74,193

Pro forma konsolidirani saZeti racun dobiti i gubitka na dan 31. prosinca 2024.

(U milijunima EUR)
Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Neto kamatna marza 18,111 18,119
Neto naknade i provizije 8,996 9,524
Neto gubitak od umanjenja vrijednosti financijske -1,220 -1,221
imovine
Neto dobit od financijskih aktivnosti 28,480 29,022
Dobit prije poreza od kontinuiranih poslovnih 15,391 15,854
aktivnosti
Neto dobit drustva majke za tekucu godinu 11,599 11,968

Koji su kljucni rizici specificni za izdavatelja?
Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednog od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima moze pasti vrijednost te
da mogu pretrpjeti potpuni gubitak svog ulaganja. Sljedeci rizici su kljucni rizici specifi¢ni za lzdavatelja:

Rizici povezani s dovrsetkom akvizicije BPM-a, posljedicnim procesom integracije i potencijalnim neuspjehom ostvarivanja ocekivanih sinergija:
Uvjeti Ponude predvidaju da lzdavatelj plati naknadu jednaku 0.175 Novih dionica u zamjenu za svaku ponudenu dionicu BPM-a (ne dovodedi u pitanje
prilagodbe koje ¢e biti opisane u Dokumentu ponude). Nove dionice ¢e proizadi iz poveéanja temeljnog kapitala do 278,000,000 dionica UniCredit-a, bez
prava kupovne ili prodajne opcije (option rights). Ponudom, lzdavatelj ima za cilj steéi cijeli temeljni kapital BPM-a kako bi nastavio s njegovim
Spajanjem putem osnivanja (podlozno odobrenju nadleznih korporativnih organa i dopustenjima nadleznih vlasti) s ciliem kontinuirane integracije,
sinergije i rasta UniCredit Grupe. Priroda Ponude - i predvidenih transakcija povezanih s njom - je takva da investitori trebaju uzeti u obzir nekoliko
rizika povezanih s bilo kakvim prognozama o izvedbi Izdavatelja u kontekstu vlastitih strateskih ciljeva, ciljeva same Ponude i Sireg ekonomskog
okruZenja. Na primjer, preuzimanje BPM Grupe moZda neée odrazavati opseg i vremenski okvir koji se o¢ekuje u odnosu na preuzimanje, s obzirom na
razli¢ite moguce scenarije u vezi s prihvaéanjem Javne ponude za razmjenu. Osim toga, ako se procijenjeni troskovi provedbe Ponude i mjere integracije
znacdajno premase, ciljevi i bududi ishodi na kojima se ponuda temelji mozda neée biti ostvareni. Konkretno, ako lzdavatelj stekne odredeni postotak
BPM-a (u svakom slucaju visi od Uvjet granic¢ne vrijednosti ili 50% + 1 dionica BPM-a u slucaju da Uvjet grani¢ne vrijednosti bude izuzet od primjene) bez
provodenja Spajanja, lzdavatelj procjenjuje da bi se moglo ostvariti priblizno 85% procijenjenih troskova i prihoda sinergija, Sto odgovara ukupnoj
vrijednosti od priblizno 1 milijardu eura prije oporezivanja, ukljucujuéi prihode sinergija od priblizno 300 milijuna eura i troSkove sinergija od priblizno
700 milijuna eura. Treba napomenuti da su prihodi i troskovi sinergija koji se ocekuju od transakcije procijenjeni bez obzira na ishod BPM-ove Ponude i
stoga ne uzimaju u obzir bilo kakve sinergije koje mogu proizaci iz integracije Anime i BPM-a, s obzirom na to da lzdavatelj nije imao pristup detaljnim
pretpostavkama koje su temelj bilo kakvih potencijalnih sinergija koje proizlaze iz integracije Anime i BPM-a.

Rizici povezani s aktivnostima UniCredit Grupe u razlicitim geografskim podrucjima: UnatoC tome S$to je poslovanje Grupe materijalno povezano s
Italijom i, stoga, sa stanjem njezina gospodarstva (Italija je Cinila priblizno 45% prihoda Grupe u 2024. godini, izraCunato kao zbroj Italije, Njemacke,
Srednje Europe ukljucujuci Austriju, Istocne Europe i Rusije), UniCredit Grupa je takoder prisutna u Njemackoj (koja Cini priblizno 22% prihoda Grupe u
2024. godini), u Srednjoj Europi (koja ¢ini priblizno 17% i pokriva Austriju, Cesku i Slovacku, Madarsku i Sloveniju) te u Istoénoj Europi (koja ¢&ini priblizno
11% prihoda Grupe u 2024. godini i pokriva Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima marginalne aktivnosti
u Rusiji (koje Cine priblizno 5% prihoda Grupe u 2024. godini). BPM-ova izraZzenija prisutnost u odredenim regijama lItalije znaci da, posebno nakon
potencijalnog Spajanja, bilo kakve promjene u makroekonomskom okruzenju/geopolitickom razvoju zemlje, bilo kakvi trendovi u cijenama roba i
energije, ili visoke kamatne stope na drzavne obveznice mogu uzrokovati znacajne negativne utjecaje na poslovanje UniCredit Grupe. Geografska
rasprostranjenost UniCredit Grupe takoder Ce je nastaviti izlagati (Cak i poslije Spajanja) rizicima i neizvjesnostima razli¢ite prirode i veli¢ine koji utje¢u
na svaku od razli¢itih zemalja u kojima posluje, a koji bi mogli biti sloZeniji u odnosu na zemlje izvan Europske unije. SrediSnje i isto¢noeuropske zemlje
posebno su povijesno dozivjele nestabilna trZista kapitala i deviza, Cesto pracena politickom, ekonomskom i financijskom nestabilnoséu (trenutno
potencijalno povec¢anom zbog ukrajinske krize). Evolucija geopolitickog krajolika ostaje pod kontinuiranim nadzorom UniCredita, Ciji trenutni ¢imbenici
ukljucuju nedavne i stalno evoluirajué¢e odluke americke trgovinske politike, koje bi mogle imati potencijalne implikacije na globalne trgovinske odnose
s mogucim pozitivnim (npr. nova trgovinska partnerstva) i negativnim (npr. utjecaj na izvoz/uvoz) ishodima. Ovo podruéje je u ranoj fazi razvoja i
potencijalni utjecaji, ako ih bude, na primarne geografije UniCredita bit ¢e propisno uzeti u obzir kao dio normalnih procesa unutar sustava za
upravljanje rizicima. Na Dan dokumenta upisa, prisutnost lzdavatelja u Rusiji izlaZze ga specifiCnim rizicima povezanim s trenutnom ukrajinskom krizom.
Takva izloZenost riziku takoder zahtijeva od lzdavatelja da stalno koristi znacajnu koli¢inu resursa za dinamicko upravljanje rizicima i kontinuiranu
procjenu mogucih ucinaka geopoliticke krize, uz odriavanje opreznog i odrzivog pristupa distribucijama. Sto se ti¢e imovine i obveza ruskih podruZnica,
Grupa drZi ulaganja u Rusiji putem AO UniCredit Bank i njezinih podruznica OO0 UniCredit Garant i OO0 UniCredit Leasing. Konsolidacija po metodi
linije po liniji odredila je priznavanje ukupne imovine na dan 31. prosinca 2024. godine, u obliku ulaganja u Rusiji, na iznos od 5.597 milijuna eura, za



razliku od 8.668 milijuna eura na dan 31. prosinca 2023. godine. Takva razlika u ukupnoj imovini uglavnom je posljedica smanjenja financijske imovine
po amortiziranom trosku. Na dan 31. prosinca 2024. godine, revalorizacijska rezerva deviznog tecaja koja proizlazi iz konverzije imovine i obveza u
eurima iznosi -3.243 milijuna eura. Negativna delta od 456 milijuna eura u usporedbi s istom brojkom za kraj 2023. godine (-2.787 milijuna eura)
uglavnom je posljedica deprecijacije ruskog rublja tijekom istog razdoblja. Bilo koji teoretski dogadaj gubitka kontrole nad AO UniCredit Bank —
ukljucujuéi nacionalizaciju — odredio bi prestanak priznavanja neto imovine s knjigovodstvenom vrijednoséu od 5,5 milijardi eura. Takva vrijednost
ukljucuje ucinke dekonsolidacije i ukljucuje negativnu revalorizacijsku rezervu, uglavnom povezanu s deviznim te¢ajem, u iznosu od -3,3 milijarde eura.
Kao posljedica toga, ukupni utjecaj na kapitalni omjer UniCredita je manji od konsolidirane knjigovodstvene vrijednosti AO UniCredit Bank i potvrden je
u skladu s ekstremnim scenarijem gubitka ve¢ objavljenim na trziStu (-47 bps CET1 omjera na dan 31. prosinca 2024. ili -55 bps ukljucujuéi utjecaj od
odbitka granicne vrijednosti, ako bi to bilo primjenjivo u trenutku kada se dogadaj dogodi). Ovaj dogadaj, ako se dogodio 2024. godine, doveo bi do
toga da UniCredit prijavi pozitivan iskazani rezultat Grupe za 2024. godinu od 4,2 milijarde eura, umjesto 9,7 milijardi eura.

Rizici povezani s prognozama i procjenama koje se odnose na UniCredit, BPM i oCekivani proces integracije i ocekivane sinergije nakon Spajanja:
Prognoze i procjene u vezi s ambicijama za buduce poslovanje UniCredit Grupe (ambicije za razdoblje 2025.-2027.) podloZne su neizvjesnostima i
drugim c¢imbenicima koji su u veéem dijelu izvan kontrole UniCredita. Ocekivane sinergije koje proizlaze iz integracije BPM-a ovise o sposobnosti
UniCredita da reagira na promjene na trzistu i u poslovanju tijekom kombinacije, uspjesno i sigurno kontrolira proces poslovne integracije te definira i
implementira novu strategiju, organizacijski i upravljacki model. Procjene jednokratnih troskova integracije i troskova i prihoda sinergija mogu se
pokazati neto¢nima ili se uopée ne ostvariti, a mogu postojati i znacajne razlike izmedu prognoziranih i stvarnih vrijednosti. Na temelju (a) ambicija neto
dobiti UniCredita za 2027. godinu i (b) procjena samostalne neto dobiti za 2027. godinu prema konsenzusu brokera za BPM i Animu (prosjek preuzet iz
FactSet-a 20. ozujka 2025.) i pod pretpostavkom, izmedu ostalog, (i) dovrsetka Ponude i Spajanja te (ii) realizacije svih prihoda i troskova sinergija u
2027. godini, kombinirana grupa bi imala kombiniranu neto dobit od priblizno 12,8 milijardi eura u 2027. godini. S posebnim osvrtom na ciljeve i
ocekivane sinergije, oni su takoder postavljeni s obzirom na procjene jednokratnih troskova integracije vezanih uz preuzimanje i buduée troskove i
prihode sinergija koje proizlaze nakon sto BPM bude integriran u Grupu lzdavatelja. Konkretno, Izdavatelj oCekuje procijenjene prihode sinergija od
priblizno 300 milijuna eura prije oporezivanja godiSnje i procijenjene troskove sinergija od priblizno 900 milijuna eura prije oporezivanja godisnje.
UniCredit ocekuje da ée se 50% i troskova i prihoda sinergija ostvariti u 2026. godini, a da ¢e se u potpunosti realizirati u 2027. godini. Jednokratni
troskovi procesa integracije procijenjeni su na priblizno 2 milijarde eura prije oporezivanja, a o¢ekuje se da ¢e biti uglavhom koncentrirani u pocetnoj
fazi procesa. S obzirom na neizvjesnost koja karakterizira bilo koje podatke i pretpostavke na kojima se temelji prognoza, ukljuCujuci one preuzete iz
FactSet-a i procjene konsenzusa brokera, rezultati koje UniCredit zapravo postigne (ukljuCujuéi neto dobit) mogli bi se znacajno razlikovati od
identificiranih trendova u buduénosti.

Kreditni rizik i rizik pogorsanja kreditne kvalitete: Financijska i kapitalna snaga, kao i profitabilnost UniCredit Grupe takoder ovise o kreditnoj
sposobnosti njenih klijenata. Neocekivana promjena kreditne sposobnosti druge ugovorne strane izlaze Grupu riziku promjene vrijednosti povezane
kreditne izloZenosti, Sto zahtijeva njezino djelomic¢no ili potpuno otpisivanje. Takav kreditni rizik je svojstven i vazan za tradicionalnu aktivnost pruzanja
kredita. Na dan 31. prosinca 2024. godine, nenaplative izloZzenosti (NPE) UniCredita iznosile su 11,2 milijarde eura (s bruto omjerom NPE od 2,6%), $to
je smanjenje od 4,6% u odnosu na prethodnu godinu (Y/Y), dok su na dan 31. prosinca 2023. godine iznosile 11,7 milijardi eura, s bruto omjerom NPE
od 2,7%. Rezervacija za gubitke po kreditima (LLP) na dan 31. prosinca 2024. godine iznosile je 5,1 milijardu eura s omjerom pokri¢a od 45,87%. Sto se
tice NPE-a: (i) 3,1 milijarda eura klasificirana je kao losi krediti (pokri¢e 69,33%), (ii) 7,3 milijarde eura klasificirano je kao neizvjesno za naplatu (pokric¢e
37,44%), (iii) 0,8 milijardi eura klasificirano je kao zakasnjelo s naplatom (pokri¢e 32,47%).

Na dan 31. prosinca 2024. godine, neto NPE Grupe iznosile su 6 milijardi eura, $to je blago smanjenje u usporedbi s vrijednos¢u od 6,2 milijarde eura
zabiljeZzenom na dan 31. prosinca 2023. godine (Sto Cini, redom, 1,4% i 1,4% ukupnih izloZenosti Grupe). CoR UniCredit Grupe povecao se za 2 bps na 15
bps na dan 31. prosinca 2024. godine. S druge strane, na dan 31. prosinca 2024. godine iznos rezervacija Grupe za izloZenosti koje se uredno izvrSavaju
iznosi priblizno 1,7 milijardi eura. UniCredit Grupa je takoder izloZzena netradicionalnom kreditnom riziku druge ugovorne strane koji proizlazi iz
pregovora o ugovorima o izvedenicama i repo transakcijama za Sirok spektar proizvoda, u slu€aju da druga ugovorna strana postane nesposobna
ispuniti svoje obveze prema UniCredit Grupi. Sto se ti¢e sekuritizacija Grupe koje su relevantne za kreditni rizik, UniCredit djeluje kao inicijator (SRT
sekuritizacije, od kojih je 27 sintetskih, 14 su stvarne prodaje i 10 u odnosu na NPE izloZenosti), sponzor (sa svojim programom komercijalnih zapisa
osiguranih imovinom za 5,9 milijardi eura u 2024. godini), sponzor (za svoj Program komercijalnih zapisa osiguranih imovinom ("ABCP") u UCB GmbH) i
investitor (ukupna izloZzenost od 19,64 milijarde eura u 2024. godini, od ¢ega (i) 9,34 milijarde eura odnosi se na pozicije s rejtingom, i (ii) 10,3 milijarde
eura odnosi se na nadredene izloZenosti privatnih sekuritizacija, bez rejtinga, klijenata iz bankarskog i automobilskog sektora). Nadalje, veli¢ina
portfelja investitora BPM-a relativno je mala u usporedbi s portfeljem UniCredit Grupe, i iako UniCredit ne predvida pogorsanje profila rizicnosti Grupe
nakon integracije BPM-a, lzdavatelj bi mogao pruziti potpunu procjenu bilo kojeg utjecaja na kreditni rizik (ukljucujuci onaj koji se posebno odnosi na
sekuritizacije) tek nakon dovrsetka transakcije.

Rizik likvidnosti: U konfiguraciji nakon Spajanja, UniCredit Grupa je i bit e, izlozena moguénosti da nece moci ispuniti svoje trenutne i buduce,
predvidene i nepredvidene obveze pladanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Rizici likvidnosti
specifi¢ni za aktivnosti UniCredita odnose se na financiranje/trzisnu likvidnost i rizike neuskladenosti/kontingencije. Na dan 31. prosinca 2024. godine,
Koeficijentom likvidnosne pokrivenosti (LCR) UniCredit Grupe iznosio je 144%, dok je na dan 31. prosinca 2023. godine iznosio 154% (izracunato kao
prosjek zadnjih 12 koeficijenata na kraju mjeseca). Na dan 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (NSFR) bio je iznad 128%.
Usporedujuci vrijednosti takvih pokazatelja za 2024. godinu izmedu UniCredit Grupe i BPM-a: (i) LCR: 144% za UniCredit Grupu i 132% za BPM; (ii) NSFR:
128% za UniCredit Grupu i 126% za BPM; (iii) omjer kredita i depozita (LTD): 85% za UniCredit Grupu, 79% za BPM (iako nisu potpuno usporedivi); (iv)
tekudi racuni i depoziti po videnju u odnosu na ukupne financijske obveze po amortiziranom trosku prema klijentima: 73% za UniCredit Grupu i 96% za
BPM. Regulatorni pokazatelji likvidnosti na dan 31. ozujka 2025. bili su sljededi: (i) LCR iznad 140%, (ii) NSFR iznad 125% i (iii) LTD jednak 86.9%.

Odjeljak 3 — Kljucne informacije o Vrijednosnim papirima
Koja su glavna obiljezja Vrijednosnih Papira?

Vrsta proizvoda, Temeljni instrument i oblik Vrijednosnih papira



Vrsta proizvoda: Vrsta proizvoda 2: Vrijednosni papiri koji se odnose na jednu drzavu kao Referentnog subjekta
Referentni subjekt: Sjedinjene Americke Drzave
Referentna obveza: Glavni duznik: Sjedinjene Americ¢ke Drzave (ISIN: US9128282R06)

Vrijednosni papiri su regulirani talijanskim pravom. Vrijednosni papiri su duznicki instrumenti u dematerijaliziranom registriranom obliku prema
talijanskom Konsolidiranom zakonu o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri ¢e biti predstavljeni knjigovodstvenim
unosom i registrirani u knjigama klirinskog sustava te su slobodno prenosivi. Prijenos vrijednosnih papira odvija se registracijom na relevantnim
racunima otvorenim u klirinskom sustavu. Medunarodni identifikacijski broj vrijednosnih papira (ISIN) naznacen je u Odjeljku 1.

lzdavanje, Iznos izracuna i Rok

Vrijednosni papiri ¢e biti izdani na dan 9. srpnja 2025. ("Datum izdanja") u ameri¢kim dolarima (USD) ("Utvrdena valuta") do 500 Certifikata, s iznosom
obracuna od 20.000 USD ("Iznos izracuna") te s Volumenom emisije do 10.000.000 USD. Vrijednosni papiri imaju odredeni rok. Vrijednosni papiri ¢e bit
otkupljeni na dan 27. lipnja 2028. ("Planirani datum dospijec¢a"), uz odgodeni otkup po Iznosu obracuna, kako je izloZzeno nize.

Kamate na Vrijednosne papire
Isplate kamate ako ne dode do Kreditnog dogadaja

Vrijednosni papiri nose kamatu na njihov Iznos obracuna za Kamatno razdoblje po fiksnoj Kamatnoj stopi od 3,77528 godisnje, dokle god ne nastupi
Kreditni dogadaj unutar Razdoblja promatranja. Iznos kamate bit ¢e isplacen u Utvrdenoj valuti na Datum isplate kamate, podloZno odgodi isplate
Iznosa kamate, kako je izloZeno nize.

Datum pocetka kamate je 9. srpnja 2025.

Datum isplate kamate je 27. lipnja 2028.

Kamatno razdoblje znaci razdoblje od Datuma pocetka kamate (ukljucivo) do Datuma ZavrSetka Kamatnog Razdoblja (iskljucivo).
Datum zavrSetka Kamatnog razdoblja je Planirani datum dospijeca.

Isplate kamate nakon sto je doslo do Kreditnog dogadaja

Ako Kreditni dogadaj nastupi tijekom Razdoblja promatranja, obracunavanje kamate prijevremeno prestaje. Uvjet u vezi Kreditnog dogadaja jest da
Izdavatelj objavi Obavijest o kreditnom dogadaju. Kamata na Vrijednosne papire se prestaje obra¢unavati od Datuma nastupanja Kreditnog dogadaja
(ukljucivo). U tom slucaju, isplata 1znosa kamate izvrsit ¢e se na Datum namire. Isplata takvog Iznosa kamate moZe nastupiti nakon Planiranog datuma
dospijeca.

Odgodena isplata 1znosa kamate

Ako su ispunjeni Uvjeti za Odgodu isplate, Izdavatelju ¢e biti dopusteno isplatiti Iznos kamate nakon odredenog Datuma isplate kamate, ali ne kasnije
od Datuma odgodenog otkupa. Za razdoblje odgode ne isplacuje se dodatna kamata.

Otkup Vrijednosnih papira

Otkup na Planirani datum dospijeca po Iznos obracuna ako ne dode do Kreditnog dogadaja

Ako ne dode do Kreditnog dogadaja unutar Razdoblja promatranja, Vrijednosni papiri ¢e biti otkupljeni isplatom Iznos obracuna na Planirani datum
dospijeca, podlozno odgodi otkupa po Iznos obracuna, kako je izloZzeno nize.

Otkup na Datum namire po Iznosu otkupa zbog Kreditnog dogadaja nakon Sto je doslo do Kreditnog dogadaja

Ako Kreditni dogadaj nastupi tijekom Razdoblja promatranja, Imatelj vrijednosnih papira primit ¢e Iznos otkupa zbog Kreditnog dogadaja na Datum
namire. Preduvjet Kreditnom dogadaju jest da lzdavatelj objavi Obavijest o Kreditnom dogadaju.

Otkup po Iznosu otkupa zbog Kreditnog dogadaja moZe nastupiti nakon Planiranog datuma dospijeca.

Iznos otkupa zbog Kreditnog dogadaja je jednak umnosku (i) 1znos obracuna i (ii) konacne aukcijske cijene kako je ona utvrdena u postupku drazbe koju

provodi International Swaps and Derivatives Association, Inc. ("ISDA"). Ako nije odrzana drazba od strane ISDA-e, Iznos otkupa zbog Kreditnog dogadaja
jednak je umnosku (i) 1znos obracuna i (ii) trzisne vrijednosti Obveze procjene kako ju je utvrdio Izdavatelj.

Iznos otkupa zbog Kreditnog dogadaja dodatno se smanjuje oduzimanjem Iznosa razduZenja zamjene (eng. Swap Unwind Amount) lzdavatelja.
Odgodeni otkup po Iznosu obracuna

Ako su ispunjeni Uvjeti za Odgodu isplate, Izdavatelj moze otkupiti Vrijednosne papire nakon Planiranog datuma dospijec¢a. Odgodeni otkup Iznosa
obracuna najkasnije se vrsi na Datum odgodenog otkupa. Za razdoblje odgode ne isplacuje se dodatna kamata.

Dodatne definicije i informacije o proizvodu

Kreditni dogadaj znadi bilo koji od sljedecih dogadaja:

Neplaéanje: Kreditni dogadaj Neplacanja nastupa, na primjer, ako Referentni subjekt nije podmirio Obvezu ili isto nije ucinio na vrijeme. Medutim, u tu
svrhu moraju se uzeti u obzir odredeni vrijednosni pragovi. Neplacanje mora postojati u vezi s iznosom koji ima odredenu vrijednost (1 milijun
americkih dolara ili ekvivalenti iznos u relevantnoj valuti). Obveze su obveze na pla¢anje Referentnog subjekta u odnosu na sve oblike pozajmljenog
novca (ukljuéujuéi garancije Referentnog subjekta).

Odbijanje obveze/Moratorij: Kreditni dogadaj Odbijanja obveze/Moratorija nastupa ako (i) ovlasteni sluzbenik Referentnog subjekta ili Drzavnog tijela
(1) negira, osporava, ne priznaje ili odbija, u cijelosti ili djelomi¢no, ili osporava valjanost jedne ili viSe Obveza ¢iji ukupni iznos nije manji od
Pretpostavke za utvrdenje Neispunjavanja obveza (eng. Default Requirement); ili (2) proglasi ili uvede moratorij, mirovanje plac¢anja, konverziju ili
refinanciranje (eng. roll-over) ili odgodu, bilo de facto ili de jure, u odnosu na jednu ili viSe Obveza ¢iji ukupni iznos nije manji od Pretpostavke za
utvrdenje Neispunjavanja obveza; i (ii) Neplacanje (bez obzira na Pretpostavku za utvrdenje Pladanja (eng. Payment Requirement)), ili Restrukturiranje



(utvrdeno bez obzira na Pretpostavke za utvrdenje Neispunjavanja obveza (eng. Default Requirement)) nastupi u odnosu na bilo koju takvu Obvezu.

Restrukturiranje: Kreditni dogadaj Restrukturiranja nastupa, na primjer, ako se kamatna stopa ili iznos glavnice jedne ili viSe Obveza Referentnog
subjekta smanje ili im se odgodi datum dospijeca. Kreditni dogadaj Restrukturiranja moze takoder nastupiti, na primjer, ako su odgodena plac¢anja po
jednoj ili vise Obvezi Referentnog subjekta ili je rang prvenstva jedne ili viSe Obveza Referentnog subjekta nepovoljno promijenjen.

Datum nastupanja Kreditnog dogadaja je dan koji neposredno prethodi danu Obavijesti o kreditnom dogadaju.

Obavijest o Kreditnom dogadaju znaci neopozivu obavijest lzdavatelja upuc¢enu Imatelju Vrijednosnih papira, koja navodi da je Kreditni dogadaj
nastupio, kao i datum njegova nastupanja te opisuje s razumnim pojedinostima Cinjenice relevantne za utvrdenje da je Kreditni dogadaj nastupio. Svaka
Obavijest o Kreditnom dogadaju koja opisuje Kreditni dogadaj u formi Odbijanja obveze/Moratorija koji je nastupio nakon Datuma konacnog utvrdenja
odnosit ¢e se na Potencijalno Odbijanje obveza/Moratorij unutar Razdoblja promatranja. Kreditni dogadaj koji podlijeze Obavijesti o Kreditnom
dogadaju mora se nastavljati na datum na koji Obavijest o Kreditnom dogadaju stupa na snagu.

Datum odgodenog Otkupa i Datum odgodene isplate Kamate znaci svaki — podlozno pravilima o bankarskom radnom danu (eng. banking day
convention) — dan koji nastupa godinu dana i pet Bankarskih dana nakon, kasnijeg od, Datuma zahtjeva za odluku o Kreditnom dogadaju (eng. Credit
Event Resolution Request Date) ili Obavijesti o Potencijalnom Odbijanju obveza/Moratoriju.

Datum konacnog utvrdenja je Planirani datum dospijeca.

Razdoblje promatranja znaci razdoblje od, ukljucujuci, Datum izdanja, do, ukljucujuéi, Datum konacnog utvrdenja.

Uvjeti za Odgodu pladanja znace nastupanje (i) Datuma zahtjeva za odluku o Kreditnom dogadaju (eng. Credit Event Resolution Request Date) (takav
datum je javno objavljen od strane ISDA-e) ili (i) Obavijesti o Potencijalnom Odbijanju obveza/Moratoriju unutar Razdoblja promatranja.

Datum namire zna¢i datum koji nastupa ne kasnije od petog Bankarskog dana nakon (i) objavljivanja konacne aukcijske cijene od strane ISDA-e, ili (ii)
Datuma procjene oporavka (eng. Recovery Valuation Date), ovisno o slu¢aju.

Iznos razduZenja zamjene (eng. Swap Unwind Amount) znaci iznos koji proizlazi iz zatvorenih zamjena ili hedging transakcija koje je zakljucio Izdavatelj u
vezi s Vrijednosnim papirima.

Obveza procjene znaci, po izboru lzdavatelja, Obveznica ili Zajam Referentnog subjekta. Obveza procjene mora biti u skladu s posebnim svojstvima
navedenim u uvjetima i odredbama Vrijednosnih papira.

Klirinski sustav znaci Monte Titoli S.p.A., s uredima na Piazza degli Affari br. 6, Milano, Italija.

Pravo izvanrednog otkaza: Po nastupanju jednog ili vise Uvjetnog dogadaja (eng. Call Event) (na primjer, Pravni sljednik nije zapadnoeuropska suverena
drzava), lzdavatelj moze izvanredno otkazati Vrijednosne papire i otkupiti ih po trziSnoj vrijednosti (plus sve obracunate kamate).

Utvrdivanje Pravnog sljednika Referentnog subjekta: U slucaju Dogadaja sukcesije, Izdavatelj moZe utvrditi jednog ili viSe Pravnog sljednika da zamijeni
Referentnog subjekta. Ako Izdavatelj utvrdi vise od jednog Pravnog sljednika za Referentnog subjekta, Vrijednosni papiri se proporcionalno odnose na
svakog Pravnog sljednika. Dogadaj sukcesije znaci aneksija, ujedinjenje, secesija, podjela, raspad, konsolidacija, rekonstitucija ili drugi slicni dogadaj.
Status Vrijednosnih papira: Vrijednosni papiri predstavljaju izravne i neosigurane obveze lzdavatelja i rangirani su pari passu sa svim ostalim
neosiguranim i ne-subordiniranim obvezama lzdavatelja. U slu¢aju namire (bail-in) Vrijednosni papiri uzet ¢e se u obzir, unutar lanca odgovornosti,
isklju¢ivo nakon svih nepovlastenih obveza lzdavatelja .

Gdje ¢e se trgovati Vrijednosnim papirima?
Odobrenje uvrstenja za trgovanje: Nije podnesen zahtjev za uvrstenje Vrijednosnih papira za trgovanje na uredenom trzistu.

Uvrstenje: Zahtjev za uvrstenje Vrijednosnih papira ¢e biti podnesen 9. srpnja 2025. na slobodnom trzistu (njem. Freiverkehr) burze vrijednosnih papira
Baden-Wiirttemberg-a (njem. Baden-Wiirttembergischen Wertpapierbérse), Stuttgart, koje organizira i kojim upravlja Burza vrijednosnim papirima
Baden-Wiirttemberg-a d.o.o. (njem. Baden-Wiirttembergische Wertpapierbérse GmbH).

UniCredit Bank GmbH (istovremeno i ,,Odrzavatelj trzista“) obvezuje se osiguravati likvidnost putem ponuda za kupnju i prodaju (eng. ,,bid and ask“) u
skladu s pravilima odrZavanja trzista na slobodnom trziStu burze vrijednosnih papira Baden-Wirttemberg-a, Stuttgart, na kojem se ocekuje uvrstenje
vrijednosnih papira.

Koji su kljucni rizici specificni za Vrijednosne papire?

Specificni faktori rizika koji se odnose na Vrijednosne papire, a koji su po misljenju Izdavatelja znacajni, opisani su u nastavku:

Rizik povezan s rangom i karakteristikom Vrijednosnih papira u slucaju propasti lzdavatelja: Imatelji Vrijednosnih papira snose rizik insolventnosti
Izdavatelja. Stovise, Imatelji Vrijednosnih papira mogu postati predmetom mjera sanacije u odnosu na lzdavatelja ako lzdavatelj propadne ili je
vjerojatno da ce propasti.

Ovisnost kamate i otkupa o Kreditnom dogadaju: Imatelji vrijednosnih papira snose rizik pogorsanja kreditne sposobnosti Referentnog subjekta. To
moze dovesti do toga da Referentni subjekt viSe ne moze ispunjavati svoje obveze plac¢anja. U odnosu na Referentni subjekt moZe nastupiti takozvani
Kreditni dogadaj. U tom slucaju, kamata ¢ée se prestati obracunavati u odnosu na Vrijednosne papire i iznos otkupa Vrijednosnih papira ¢e se smanijiti i
moZze ¢ak biti nula.

Rizici povezani s 1znosom otkupa zbog Kreditnog dogadaja: Imatelji vrijednosnih papira snose rizik da lznos otkupa zbog Kreditnog dogadaja nece biti
utvrden referiranjem na rezultate ISDA-inog postupka drazbe. U tom sluéaju, utvrdenje ¢e izvrsiti 1zdavatelj. Pri tome Izdavatelj mozZe, ovisno o slucaju,
uzeti najnizi rezultat drazbe ili obvezu koja ¢e se vrednovati najnizom cijenom. Moguca su kasSnjenja u odredivanju Iznosa otkupa zbog Kreditnog
dogadaja.lznos otkupa zbog Kreditnog dogadaja moze ¢ak biti nula (0).

Rizici povezani s Referentnim subjektom: Imatelji vrijednosnih papira snose kreditni rizik Referentnog subjekta. Oni snose rizik da ¢e se buduci
ekonomski razvoj Referentnog subjekta pogorsati.

Rizici koji proizlaze iz Uvjeta Vrijednosnih papira: Imatelji vrijednosnih papira snose rizik da ¢e Vrijednosni papiri biti prijevremeno otkazani. Iznos u



slucaju otkazivanja moze biti vrlo nizak pod odredenim okolnostima. Moguc je ¢ak i potpuni gubitak.

Rizici povezani s ulaganjem, drzanjem i prodajom Vrijednosnih papira: Razvoj kreditne sposobnosti odgovarajuceg Referentnog subjekta i, prema
tome, kretanje vrijednosti Vrijednosnih papira tijekom razdoblja nije predvidljivo u trenutku kupnje. Vrijednosni papiri nisu kapitalno zasti¢eni. Imatelji
vrijednosnih papira snose rizik da ne postoji likvidno trziSte za trgovanje Vrijednosnim papirima te da Vrijednosni papiri ne mogu biti prodani u
odredeno vrijeme i za odredeno cijenu.

Rizici povezani s moguéim sukobima interesa: lzdavatelj i s njim povezana drustva mogu slijediti interese koji ne uzimaju u obzir ili su suprotni
interesima Imatelja vrijednosnih papira. Do toga mozZe dodi tijekom drugih transakcija, poslovnih odnosa s odgovarajué¢im Referentnim subjektom ili pri
obavljanju drugih funkcija. Potencijalni sukobi interesa mogu smanijiti vrijednost Vrijednosnih papira.

Odjeljak 4 — Kljuéne informacije o javnoj ponudi Vrijednosnih papira i/ili uvr$tenju za trgovanje na uredenom trzistu

Pod kojim uvjetima i prema kojem rasporedu Ulagatelj moze uloZiti u ovaj Vrijednosni Papir?

Datum prve javne ponude: 11. Lipanj 2025. Drzava izdanja: Bugarska, Hrvatska, Republika Ceka,
Madarska i Republika Slovacka

Razdoblja upisa: Od 11 Lipnja 2025. do 4. srpnja Cijena izdanja: 20.000 USD po Vrijednosnom papiru
2025. (1400 po lokalnom
vremenu u Miinchenu)

Datum izdanja: 9. Lipanj 2025. Potencijalni Ulagatelji: Kvalificirani ulagatelji, mali ulagatelji i/ili
institucionalni ulagatelji

Najmanja prijenosna jedinica: 1 vrijednosni papir (jednak 20.000 Najmanja utrziva jedinica: 1 vrijednosni papir (jednak 20.000 USD)
usD)

Vrijednosni papiri se nude tijekom razdoblja pretplate. Javna ponuda moze biti prekinuta od strane lzdavatelja u bilo kojem trenutku bez navodenja
razloga.

Troskovi koje ¢e naplatiti 1zdavatelj: Specificni pocetni troskovi proizvoda sadrzani u emisijskoj cijeni iznose 622,86 USD.

Zasto se ovaj Osnovni prospekt izraduje?

Upotreba primitaka: Neto prihod od svake emisije vrijednosnih papira od strane izdavatelja koristit ¢e se za njegove opce korporativne svrhe, tj.
ostvarivanje dobiti i/ili zastitu od odredenih rizika.

Pokroviteljstvo: Ova ponuda ne podlijeZze sporazumu o pokroviteljstvu.

Najbitniji sukobi interesa u odnosu na ponudu: lzdavatelj moze sklopiti daljnje transakcije i poslovne odnose koji mogu negativno utjecati na
vrijednosne papire. Osim toga, lzdavatelj mozZe imati neobjavljene informacije o osnovnoj imovini. Nema obveze otkrivanja tih informacija Imateljima
vrijednosnih papira. Distributeri mogu primiti poticaje od Izdavatelja. UniCredit S.p.A. je glavni agent za placanje vrijednosnih papira; UniCredit Bank

GmbH je aranzer vrijednosnih papira; UniCredit Bank GmbH je OdrZavatelj trZista na slobodnom trzistu burze vrijednosnih papira Baden-Wirttemberg-
a, Stuttgart.



Shrnuti

0ddil 1 — Uvod, jenz obsahuje upozornéni

Toto shrnuti predstavuje Uvod k Zakladnimu prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych papirt by mélo vychazet ze zvazeni Zakladniho prospektu jako celku.
MlzZe se stat, Ze investofi pfijdou o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se informaci uvedenych v tomto Zakladnim prospektu, mize byt Zalujici investor v souladu s pfislusSnou
vnitrostatni legislativou povinen jesté pred zahdjenim soudniho Fizeni uhradit naklady na preklad Zakladniho prospektu (véetné jeho pripadnych pfiloh a
Koneénych podminek).

Obcanskopravni odpovédnost nesou pouze osoby, jez Shrnuti vCetné jeho prekladu predlozily, avsak pouze v pripadé, Ze toto Shrnuti je zavadéjici,
nepresné nebo nekonzistentni pri spolecném vykladu s ostatnimi ¢astmi Zakladniho prospektu nebo Ze neposkytuje ve spojeni s ostatnimi castmi
Zakladniho prospektu kli¢ové informace, jez maji investoriim pomoci pfi zvaZzovani investice do Cennych papird.

Produkt, o jehoZ koupi uvaZzujete, neni jednoduchy a mtze byt obtizné srozumitelny.

Cenné papiry: UC SpA USD Credit Linked Certificates on the United States of America (ISIN: IT0O005649816)

Emitent: UniCredit S.p.A. (dale jen ,Emitent” nebo ,UniCredit” a UniCredit spole¢né s konsolidovanymi dcefinymi spole¢nostmi dale jen ,Skupina

UniCredit”), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Itélie. Telefonni Cislo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUWO2CD2G5692.

Prislusny orgdn: Commission de Surveillance du Secteur Financier (,,CSSF“), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 25 11.

Datum schvdleni Zdkladniho prospektu: Zakladni prospekt Il spole¢nosti UniCredit S.p.A. pro emisi cennych papirt vazanych na Gvér, ve znéni pozdéjsich
dodatkl (dale jen ,Zakladni prospekt”), ktery sestdva z Popisu cennych papirl Il spole¢nosti UniCredit S.p.A. pro cenné papiry vazané na uvér,
datovaného a schvaleného CSSF dne 18. zafi 2024, a Registracniho dokumentu spolec¢nosti UniCredit S.p.A., datovaného a schvaleného CSSF dne
7.srpna 2024.

0ddil 2 — Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papirt?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Itélie. Identifikator pravnické osoby (LEI) spole¢nosti UniCredit je 549300TRUWO02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komercni banka pUsobici v nasledujicich zemépisnych oblastech: Italie, Némecko, stfedni Evropa vcetné Rakouska, vychodni
Evropa a Rusko vcetné Korporatniho centra Skupiny, pficemz vedle téchto péti geografickych oblasti ma UniCredit za ukol fidit, kontrolovat a
podporovat fizeni aktiv a souvisejicich rizik Skupiny. K 31. prosinci 2024 predstavovala Itélie pfiblizné 45 % prijm0 Skupiny v roce 2024, vypoctenych
jako soucet Italie, Némecka, stfedni Evropy véetné Rakouska, vychodni Evropy a Ruska. Skupina UniCredit plsobi také v Némecku (tvoficim ptiblizné 22
% vynost Skupiny v roce 2024), ve stiedni Evropé (tvoticim pfiblizné 17 % a zahrnujicim Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko)
a ve vychodni Evropé (tvoficim pfiblizné 11 % vynosd Skupiny v roce 2024 a zahrnujicim Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a
Srbsko). UniCredit rovnéz okrajové plsobi v Rusku (s podilem na pfijmech Skupiny pfiblizné 5 % v roce 2024).

Hlavni akcionafi Emitenta

V nasledujici tabulce jsou uvedeny Akcie, které podle informaci Emitenta k Datu registracniho dokumentu drzi kazdy akcionar nebo skute¢ny majitel
s podilem na hlasovacich pravech Emitenta vysSim nez 3 %:

Hlavni akcionafi Kmenové akcie % zakladniho kapitalu % hlasovacich prav
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K Datu registracniho dokumentu Zadny subjekt nevykondava kontrolu nad Emitentem podle § 93 Konsolidovaného finan¢niho zakona.
Udaje o vykonném rediteli Emitenta

Vykonnym feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditorech Emitenta

Auditorskou spoleénosti povéfenou zakonnym ucetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spole¢nost zalozend dle italského prava, zapsana v obchodnim rejstfiku v Milané pod cislem 00709600159, zaregistrovana v Rejstiiku zakonnych
auditord (Registro dei Revisori Legali) vedeném Ministrem hospodafstvi a financi pod registrac¢nim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Vybrané financni informace uvedené v nize uvedenych tabulkach jsou pfevzaty nebo odvozeny z (i) anglického prekladu Konsolidované ucetni zavérky
UniCredit za rok 2024 ("Konsolidovana ucetni zavérka 2024"), ktera byla auditovana spolecnosti KPMG, a z anglického prekladu Konsolidované ucetni
zavérky UniCredit za rok 2023, ktera byla auditovana spolec¢nosti KPMG ("Konsolidovana tcetni zavérka 2023"), a (ii) neauditované konsolidované
mezitimni zpravy k 31. bfeznu 2025 — Tiskova zprava.

Tabulky nize ukazuji klicové financ¢ni informace tykajici se Skupiny UniCredit k a za Ucetni obdobi koncici 31. prosince 2024 a 31. prosince 2023, a 31.
bfezna 2025 a 2024.

Konsolidovand rozvaha k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovand konsolidovand rozvaha k 31. bfeznu 2025 a 31. prosinci 2024.



(v milionech EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*
PuUjcky a pohledavky za zakazniky 496 626 503 589 424 347 418 378
Aktiva celkem 784 004 784 974 795 935 784 004
Vklady od zékaznikt 500970 497 394 492 895 499 505
Emitované dluhové cenné papiry 90 709 89 845 93 582 90 709
Vlastni kapital celkem 62 441 64 079 65 322 62 441
Cisty pomér NPE™) 1,44% 1,44% 1,4% 1,44%
Pomér kmenového kapitalu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy pomér kapitalu 20,41% 20,90% 20,7% 20,41%
Pakovy pomér 5,60% 5,78% 5,90% 5,60%

) alternativni vykonnostni opatfeni (API)

Pocinaje 1. lednem 2025 je UniCredit povinna plnit nasledujici celkovy kapitalovy pozadavek ("OCR") a celkovy pozadavek na pakovy pomér ("OLRR") na
konsolidovaném zakladé: (i) ukazatel CET1: 10,32 %; (ii) ukazatel Tier 1: 12,20 %; (iii) Celkovy pomér kapitalu: 14,70 % a (ii) Pakovy pomér: 3 %.

Konsolidovany vykaz zisku a ztraty k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovany konsolidovany vykaz zisku a ztrdty k 31. breznu 2025 a 2024
(v milionech EUR)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Cisty urok 14671 14 348 3473 3575
Poplatky 7 042 6 604 2301 2127
Cista ztrata ze snizeni hodnoty finanénich aktiv -763 -663 -83 -103
Cisty zisk z finanénich &innosti 23513 22 552 4145 3962
Zisk pred zdanénim z pokracujicich ¢innosti 12 860 11451 3913 3599
Vykazany Cisty zisk materské spolecnosti za dany rok 9719 9507 2771 2558
Cisty zisk matef'ské spole¢nosti za rok 9314 8614 2771 2 558
Zisk na akcii (jednotka €) 5,841 5,105 1,79 1,52

@) Cistym ziskem se rozumi vykdzany Cisty zisk upraveny o dopady z prevodu dariovych ztrat DTA, které vyplyvaji z testu udrZitelnosti.

K 31. prosinci 2024 byl ukazatel ¢istého stabilniho financovani (NSFR) vyssi nez 128 %. Hodnoty téchto ukazatell pro rok 2024 se rovnaji: (i) LCR: 144 %;
(ii) NSFR: 128 %,; (iii) pomér uvér( ke vkladim (LTD): 85 %; (iv) podil béznych uctd a vkladd na pozddéani na celkovych financnich zavazcich v
amortizované hodnoté vici zakazniktim: 73 %. Regulatorni ukazatele likvidity k 31. bfeznu 2025 byly nasledujici: (i) LCR nad 140 %, (ii) NSFR nad 125 % a
(iii) LTD ve vysi 86,9 %.

*Udaje se vztahuji k reklasifikované konsolidované rozvaze k 31. prosinci 2024 zvefejnéné v konsolidované téetni zavérce za rok 2024 a jsou vlozeny
pro usnadnéni srovnani s reklasifikovanou konsolidovanou rozvahou k 31. bfeznu 2025.

**Srovnatelné Udaje k 31. bfeznu 2024 byly v tomto sloupci pfepracovany, a proto se lisi od Udajd zvefejnénych v konsolidované mezitimni zpravé k 31.
bfeznu 2024 — Tiskova zprava.

Proforma finanéni informace

V nasledujici tabulce jsou uvedeny vybrané proforma finanéni informace Skupiny UniCredit za Gcetni obdobi konéici k 31. prosinci 2024. Udaje vychazeji
z Proforma konsolidovanych zkracenych financ¢nich informaci, které byly pfipraveny v souladu s pfilohou 20 nafizeni Komise v prenesené pravomoci
(EU) 2019/980, doplnénou o Pokyny k poZzadavkim na zverejiiovani informaci podle natizeni o prospektu ¢. 32-382-1138, zvetfejnéné orgdnem ESMA, a
s oznamenim CONSOB ¢. 1. DEM/1052803 ze dne 5. ¢ervence 2001, vyhradné pro ilustraéni ucely, a to uvedenim ilustrace odhadovanych zpétnych
dopadi planované akvizice BPM na finanéni vysledky Skupiny UniCredit ("Proforma konsolidované zkracené finan¢ni informace").

Proforma finanéni informace obsazené v Proforma konsolidovanych zkracenych finanénich informacich predstavuji simulaci moznych dopadd, které by
mohly vyplynout z (i) akvizice a nasledné potencialni Fize BPM do UniCredit (bez ohledu na pfipadnou integraci podilu ve spole¢nosti Anima Holding
S.p.A. ("Anima") ze strany BPM na zakladé Nabidky BPM) a (ii) akvizice a nasledné potencidlni Fize BPM do UniCredit, pficemZ se zohledni i pfipadné
nabyti kontrolniho podilu ve spole¢nosti Anima ze strany BPM v souladu s rliznymi scénafi, které by se mohly uskutecnit podle podminek Nabidky BPM
(dale spolecné jen "Akvizice"). Konkrétnéji feceno, vzhledem k tomu, Ze proforma Gdaje byly pfipraveny tak, aby zpétné odrazely dopady naslednych
transakci, a to i pfes dodrZzeni obecné uznavanych pravidel a pouZiti pfimérenych predpokladd, existuji omezeni vyplyvajici z povahy téchto proforma
udajli a ze své podstaty nemohou nabidnout vyjadieni budoucich hospodarskych vysledkd a finanéni situace Skupiny UniCredit. Proforma
konsolidované zkracené finanéni informace obsazené v tomto shrnuti byly provéreny spolecnosti KPMG, ktera 28. biezna 2025 vydala vlastni zpravu.

Proforma konsolidovand zkrdcend rozvaha k 31. prosinci 2024

(v milionech EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
PuUjcky a pohledavky za zakazniky 625 056 625 056
Aktiva celkem 977 984 979 030

Vklady od zékaznik( 604 373 604 589



Emitované dluhové cenné papiry 113 885 114 470
Vlastni kapital celkem 74193 74193

Proforma konsolidovany zkrdceny vykaz zisku a ztraty k 31. prosinci 2024

(v milionech EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty urok 18111 18119
Poplatky 8996 9524
Cista ztrta ze snizeni hodnoty finanénich aktiv -1220 -1221
Cisty zisk z finanénich &innosti 28 480 29 022
Zisk pred zdanénim z pokracujicich ¢innosti 15391 15854
Vykazany Cisty zisk materské spolecnosti za dany rok 11599 11968

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencidlni investofi by si méli byt védomi, Ze v ptipadé vyskytu nékterého z nize uvedenych rizikovych faktord muiZe hodnota Cennych Papirt
poklesnout a Ze mohou utrpét i Uplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika spojend s dokoncenim akvizice spolecnosti BPM, ndslednym procesem integrace a moZnym neuspéchem pfi realizaci ocekdvanych synergii: V
podminkach Nabidky je stanoveno, Ze Emitent zaplati za kazdou nabidnutou akcii BPM protihodnotu ve vysi 0,175 Nové akcie (aniz by byly dotceny
Upravy, které budou popsany v Nabidkovém dokumentu). Nové akcie budou pochazet z navyseni zékladniho kapitalu az o 278 000 000 akcii UniCredit
bez opcnich prav. Nabidkou Emitent usiluje o ziskani celého zdkladniho kapitalu BPM, aby mohl pokracovat ve Fuzi slouc¢enim (s vyhradou schvaleni
prislusSnymi organy spolecnosti a povoleni pfislusnych organi) v zajmu pokracujici integrace, synergie a rGstu Skupiny UniCredit. Povaha Nabidky — a
planovanych transakci s ni spojenych — je takova, Ze investofi by méli vzit v Uvahu nékolik rizik spojenych s jakymikoli prognézami tykajicimi se
vykonnosti Emitenta v kontextu jeho vlastnich strategickych cild, cild samotné Nabidky a Sirsiho ekonomického pozadi. Naptiklad akvizice Skupiny BPM
nemusi odrazZet rozsah a nacasovani, které se od ni oCekavd, a to i s ohledem na rlizné mozné scénare tykajici se pristoupeni k Verejné nabidce na
vyménu. Kromé toho, pokud budou odhadované naklady na realizaci Nabidky a integracnich opatfeni podstatné prekroceny, nemusi dojit k naplnéni
cild a budoucich vysledkd, na nichZ je Nabidka zaloZzena. Zejména v pfipadé, Ze Emitent ziska urcity procentni podil ve spole¢nosti BPM (v kazdém
pripadé vyssi nez prahova podminka nebo 50 % + 1 akcie spole¢nosti BPM v pfipadé, Ze je prahova podminka zrusena), aniz by vsak doslo k realizaci
Fuze, Emitent odhaduje, Ze by mohlo byt dosazeno pfiblizné 85 % odhadovanych synergii v oblasti naklad( a vynos(, coz predstavuje celkovou hodnotu
priblizné 1 miliardy EUR pfed zdanénim, v€etné synergii v oblasti vynosl ve vysi ptiblizné 300 miliont EUR a synergii v oblasti nakladd ve vysi pfiblizné
700 milion EUR. Je tfeba poznamenat, Ze vynosové a nakladové synergie o¢ekavané od transakce byly odhadnuty bez ohledu na vysledek nabidky
spolecnosti BPM, a nezohlednuji tedy pripadné synergie, které by mohly byt ziskany integraci spolecnosti Anima a BPM, vzhledem k tomu, Ze Emitent
nemél pfistup k podrobnym predpokladiim, na nichZ jsou zaloZeny pfipadné synergie plynouci z integrace spole¢nosti Anima a BPM.

Rizika spojend s ¢innosti Skupiny UniCredit v riiznych zemépisnych oblastech: Prestoze je podnikani Skupiny vyznamné spjato s Itélii, a tedy se stavem
jeji ekonomiky (na Itélii pfipada v roce 2024 pfiblizné 45 % vynost Skupiny, pocitdno jako soucet Itdlie, Némecka, stfedni Evropy véetné Rakouska,
vychodni Evropy a Ruska), Skupina UniCredit plisobi také v Némecku (v roce 2024 na ni pfipadd pfiblizné 22 % vynosG Skupiny), ve stfedni Evropé
(tvotici pFiblizné 17 % a zahrnuijici Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko) a ve vychodni Evropé (tvoFici priblizné 11 % pfijmd
Skupiny v roce 2024 a zahrnujici Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit rovnéz okrajové plsobi v Rusku (coz
predstavuje pfiblizné 5 % ptijm0 Skupiny v roce 2024). Vyraznéjsi pfitomnost BPM v nékterych regionech Itdlie znamend, Ze zejména po pripadné Fuzi
by jakékoli zmény makroekonomického prostiedi/geopolitického vyvoje v zemi, jakykoli vyvoj cen komodit a energii nebo vysoké urokové sazby
statnich dluhopisti mohly mit vyznamny negativni dopad na podnikani Skupiny UniCredit. Geografické rozloZeni Skupiny UniCredit ji bude i nadale
vystavovat (a to i po Fuzi) riziklm a nejistotam rdzné povahy a rozsahu, které ovliviiuji jednotlivé zemé, v nichz pusobi, a které mohou byt sloZitéjsi ve
vztahu k zemim mimo Evropskou unii. Zejména zemé stfedni a vychodni Evropy se v minulosti potykaly s volatilitou kapitdlovych a devizovych trh,
Casto spojenou s politickou, hospodarskou a finanéni nestabilitou (v soucasnosti potencialné zvysenou v disledku ukrajinské krize). Vyvoj geopolitické
situace je ze strany UniCredit nadale pribéiné sledovan, ptricemz mezi aktudlni faktory patfi nedavna a neustéle se vyvijejici rozhodnuti americké
obchodni politiky, kterda by mohla mit potencidlni dopad na globdlni obchodni vztahy, a to jak s pozitivnimi (napf. nova obchodni partnerstvi), tak i
negativnimi (napf. dopad na export/import) moznymi disledky. Tato oblast je v poéateéni fazi vyvoje a pripadné dopady na primarni geografické oblasti
UniCredit budou naleZité zohlednény v rdmci béznych procest ramce fizeni rizik. K Datu registraéniho dokumentu je Emitent diky své pfitomnosti v
Rusku vystaven specifickym rizikiim spojenym s probihajici ukrajinskou krizi. Takové vystaveni rizikiim rovnéz vyzaduje, aby Emitent neustdle vyuzival
znacné mnozstvi zdroji pro dynamické fizeni rizik a pribézné vyhodnocovani moznych dopadU geopolitické krize pfi zachovani celkové obezietného a
udrzitelného pfistupu k distribuci. Pokud jde o aktiva a pasiva ruskych dcefinych spolecnosti, Skupina drzi investice v Rusku prostfednictvim AO
UniCredit Bank a jejich dcefinych spole¢nosti 000 UniCredit Garant a OO0 UniCredit Leasing. Radkova konsolidace uréila vykazéni celkovych aktiv k 31.
prosinci 2024 v podobé investic v Rusku ve vys$i 5 597 miliond EUR oproti 8 668 milioniim EUR k 31. prosinci 2023. Takovy rozdil v celkovych aktivech Ize
pricist predevsim snizeni finan¢nich aktiv v zGstatkové hodnoté. K 31. prosinci 2024 se rezerva z revalvace cizich mén vyplyvajici z prepoctu aktiv a
zavazku v eurech rovna -3 243 mil. EUR. Negativni delta ve vysi 456 mil. EUR ve srovnani se stejnym Udajem ke konci roku 2023 (- 2 787 mil. EUR) je
zplsobena predevsim znehodnocenim ruského rublu ve stejném obdobi. Pfipadna teoreticka udalost ztraty kontroly nad AO UniCredit Bank — véetné
znarodnéni — by urcila oductovani Cistych aktiv v ucetni hodnoté 5,5 mld. EUR. Tato hodnota zahrnuje dopady dekonsolidace a zahrnuje zdpornou
rezervu z revalvace, spojenou zejména s devizami, ve vysi -3,3 mld. EUR. V duUsledku toho je celkovy dopad na kapitalovy pomér UniCredit Bank nizsi nez
konsolidovana tcetni hodnota AO UniCredit Bank a je potvrzen v souladu se scénarem extrémni ztraty, ktery jiz byl zverfejnén trhu (-47 bps poméru
CET1 k prosinci 2024 nebo -55 bps véetné dopadu z prahového odpoctu, pokud by byl v dobé vzniku udalosti pouzitelny). Tato udalost, pokud by nastala
v roce 2024, by vedla k tomu, Ze by UniCredit vykazala kladny deklarovany vysledek skupiny za financni rok 2024 ve vysi 4,2 mld. EUR namisto 9,7 mld.
EUR.

Rizika spojend s prognézami a odhady tykajicimi se UniCredit, BPM a ocekdvaného procesu integrace po Fuzi a ocekdvanych synergii: Progndzy a



odhady tykajici se budoucich ambici Skupiny UniCredit (Ambice 2025-27) jsou pfedmétem nejistot a dalSich faktord, které jsou do znacné miry mimo
kontrolu UniCredit. O¢ekavané synergie plynouci z integrace BPM zavisi na schopnosti UniCredit reagovat na trzni a obchodni zmény v pribéhu spojeni,
Uspésné a bezpecné fidit proces integrace podnik( a definovat a implementovat novou strategii, organizacni a fidici model. Odhady jednorazovych
nakladl na integraci a synergickych efektl v oblasti nakladl a vynos se mohou ukazat jako nepresné nebo se vibec nenaplni a mize také dojit k
vyznamnym rozdilim mezi predpokladanymi a skute¢nymi hodnotami. Na zakladé (a) ambici UniCredit v oblasti Cistého zisku pro rok 2027 a (b) odhadd
samostatného Cistého zisku pro rok 2027 z konsensu makléfi pro BPM a Anima (prdmér ziskany ze spolec¢nosti FactSet dne 20. brezna 2025) a za
predpokladu, mimo jiné, (i) dokonéeni Nabidky a Fuze a (ii) realizace plnych vynosu a nakladovych synergii v roce 2027 by spojend Skupina dosahla v
roce 2027 kombinovaného cistého zisku ve vysi priblizné 12,8 mld. EUR. Pokud jde zejména o cilové hodnoty a ocekdvané synergie, byly stanoveny
rovnéz s ohledem na odhady tykajici se jednordzovych nakladd na integraci v souvislosti s akvizici a naslednych synergii naklad a vynost vzniklych po
zaclenéni spolecnosti BPM do Skupiny Emitenta. Emitent zejména ocekava odhadované synergie v oblasti pfijmG ve vysi pfiblizné 300 mil. EUR pred
zdanénim ro¢né a odhadované synergie v oblasti ndklad( ve vysi pfiblizné 900 mil. EUR pfed zdanénim ro¢né. UniCredit oCekdava, Zze 50 % synergii v
oblasti ndklad(l i vynost se projevi v roce 2026 a nasledné budou plné realizovany v roce 2027. Jednorazové ndklady na integracni proces byly
odhadnuty na pfiblizné 2 mld. EUR pfed zdanénim, pficemZ se ocCekava, Ze budou soustfedény predevsim v pocatecni fazi procesu. Vzhledem k
nejistoté, kterou se vyznacuji veskeré progndzované udaje a predpoklady, na nichZ jsou zaloZeny, véetné téch, které jsou ziskavany ze systému FactSet a
konsensualnich odhadl maklérd, by se skutecné dosazené vysledky spolec¢nosti UniCredit (vCetné Cistého zisku) mohly vyrazné lisit od zjisténych
vyhledovych trend(.

Uvérové riziko a riziko zhorseni ivérové kvality: Finanéni a kapitalova sila, stejné jako ziskovost Skupiny UniCredit takté? zavisi na Gvérové bonité jejich
zadkaznikd. Neocekavana zména Uvéruschopnosti protistrany vystavuje Skupinu riziku zmény hodnoty souvisejici Uvérové expozice, ktera vyzaduje jeji
prosinci 2024 Cinila vySe nesplacenych expozic (NPE) UniCredit 11,2 mld. EUR (s hrubym pomérem NPE 2,6 %), coZ predstavuje mezirocni pokles o 4,6
%, zatimco k 31. prosinci 2023 ¢inila 11,7 mld. EUR s hrubym pomérem NPE 2,7 %. Stav rezerv na Uvérové ztraty (LLPs) k 31. prosinci 2024 ¢inil 5,1 mld.
EUR s pomérem kryti 45,87 %. Pokud jde o NPE: (i) 3,1 mld. EUR bylo klasifikovano jako Spatné uvéry (kryti 69,33 %), (ii) 7,3 mld. EUR bylo klasifikovano
jako nepravdépodobné splatné (kryti 37,44 %), (iii) 0,8 mld. EUR bylo klasifikovano jako znehodnocené uvéry po splatnosti (kryti 32,47 %).

K 31. prosinci 2024 ¢inila Cista hodnota NPE Skupiny 6 mld. EUR, coZ je mirné méné nez hodnota 6,2 mld. EUR zaznamenana k 31. prosinci 2023 (coz
odpovidd 1,4 %, resp. 1,4 % celkovych expozic Skupiny). CoR skupiny UniCredit se k 31. prosinci 2024 zvysilo o 2 bps na 15 bps. Na druhou stranu k 31.
prosinci 2024 ¢ini vySe prekryvd Skupiny u vykonnych expozic pfiblizné 1,7 mld. EUR. Skupina UniCredit je rovnéz vystavena netradi¢nimu Uvérovému
riziku protistrany, které vznika v souvislosti se sjednavanim derivatovych smluv a repo obchodl (repurchase transactions) u Siroké skaly produktd,
pokud se protistrana stane neschopnou plnit své zavazky vici Skupiné UniCredit. Pokud jde o sekuritizace Skupiny relevantni z hlediska Uvérového
rizika, UniCredit vystupuje jako plvodce (sekuritizace SRT, z nichZ 27 je syntetickych, 14 je skutecnych prodeji a 10 se tyka expozic NPE), sponzor (se
svym programem komercnich cennych papirt krytych aktivy v hodnoté 5,9 mld. EUR v roce 2024), sponzor (u svého programu komercnich papird
krytych aktivy ("ABCP") ve spole¢nosti UCB GmbH) a investor (celkova expozice 19,64 mld. EUR v roce 2024, z ¢ehoZ (i) 9,34 mld. EUR se tyka
ratingovych pozic a (ii) 10,3 mld. EUR se tykd nehodnocenych prioritnich expozic soukromych sekuritizaci klientd z bankovniho a automobilového
sektoru). Velikost portfolia investord BPM je navic v porovnani s portfoliem Skupiny UniCredit relativné mala, a prestoze UniCredit nepredpoklada
zhorseni rizikového profilu Skupiny po zaclenéni BPM, Emitent by byl schopen poskytnout uplné vyhodnoceni pfipadného dopadu na Uvérové riziko
(v€etné toho, které se tyka konkrétné sekuritizaci) az po dokonéeni transakce.

Riziko likvidity: Skupina UniCredit je a bude v uspofadani po Fuzi vystavena moznosti, Ze nebude schopna plnit své soucasné a budouci, o¢ekavané i
nepredvidané penézni platebni a dodaci zavazky, aniz by doslo ke zhorSeni jejiho béZného provozu nebo financni situace. Rizika likvidity specificka pro
¢innost UniCredit se tykaji financovani / trzni likvidity a rizik nesouladu / nepfedvidatelnosti. K 31. prosinci 2024 ¢inil ukazatel kryti likvidity (LCR)
Skupiny UniCredit 144 %, zatimco k 31. prosinci 2023 ¢inil 154 % (vypocteny jako primér 12 poslednich ukazatel( ke konci mésice). K 31. prosinci 2024
byl ukazatel ¢istého stabilniho financovani (NSFR) vy3$si nez 128 %. Srovnani hodnot téchto ukazatell pro rok 2024 mezi skupinou UniCredit a BPM: (i)
LCR: 144 % pro skupinu UniCredit a 132 % pro BPM; (ii) NSFR: 128 % pro skupinu UniCredit a 126 % pro BPM; (iii) pomér Gvérud ke vkladim (LTD): 85 %
pro skupinu UniCredit a 79 % pro BPM (i kdyZ to neni zcela porovnatelné) (iv) podil béznych uc¢td a vkladd na pozadani na celkovych financnich
zdvazcich v amortizované hodnoté vici klientim: 73 % pro skupinu UniCredit a 96 % pro BPM. Regulatorni ukazatele likvidity k 31. bfeznu 2025 byly
nasledujici: (i) LCR nad 140 %, (ii) NSFR nad 125 % a (iii) LTD ve vysi 86,9 %.

0ddil 3 - Klicové informace o Cennych papirech

Jaka je hlavni charakteristika Cennych papira?

Typ produktu, Podkladové aktivum a forma Cennych papirt

Typ vyrobku: Typ produktu 2: Cenné papiry, které se vztahuji k jednotlivému statu jako Referenénimu subjektu.
Referencni subjekt: Spojené staty americké

Referencni zdvazek: Hlavni dluznik: Spojené staty americké (ISIN: US9128282R06)

Cenné papiry se fidi italskym pravem. Cenné papiry jsou dluhovymi nastroji v dematerializované podobé znéjici na jméno podle italského
konsolidovaného zakona o finan¢nim zprostifedkovani (Testo Unico della Finanza). Cenné papiry budou v zaknihované podobé zapsané v evidenci
Clearingového systému a jsou volné prevoditelné. Pfevod Cennych papirll se provadi zapisem v pfislusnych Uctech otevienych v Clearingovém systému.
Mezinarodni identifikacni ¢islo cennych papird (ISIN) Cennych papird je uvedeno v oddile 1.

Emise, Kalkula¢ni ¢astka a Doba platnosti

Cenné papiry budou vydany dne 9. cervence 2025 (,Datum emise”) v americkych dolarech (USD) (,PFislusna ména“) v celkovém poctu az 500 kusQ, s
Kalkulaéni ¢astkou 20 000 USD (,Kalkulaéni éastka“), a Emisnim objemem aZ 10 000 000 USD. Cenné papiry se vydavaji na dobu urcitou. Cenné papiry
budou splaceny dne 27. ¢ervna 2028 (,,Planované datum splatnosti“) s vyhradou odloZeného splaceni za Kalkula¢ni ¢astku, jak je popsano nize.



Urok z Cennych papiré
Vyplata drokd, pokud nenastane Kreditni uddlost

Pokud bé&hem Sledovaného obdobi nenastane 7adna Kreditni udalost, Cenné papiry jsou Groceny z jejich Kalkulaéni ¢astky za Urokové obdobi pevnou
Urokovou sazbou ve vysi 3,77528 % ro¢né. Céstka Groku se vypldci v Piislu$né méné k Datu vyplaty droku s vyhradou odloZené vyplaty Castek droku, jak
je popsano nize.

Datum pocatku Groceni nastane 9. ¢ervence 2025.

Datum vyplaty Urokud nastane 27. Cervna 2028.

Urokovym obdobim se rozumi obdobi od Data po&atku troéeni (véetné) do Data konce tGrokového obdobi (mimo tento den).
Datem konce urokového obdobi je Planované datum splatnosti.

Vyplata drokd po vzniku Kreditni uddlosti

Pokud v pribéhu Sledovaného obdobi dojde ke Kreditni udalosti, Uroceni se predéasné ukonéi. Podminkou vzniku Kreditni udélosti je, Ze Emitent
zverejni Oznameni o kreditni udalosti. Cenné papiry prestanou byt Uroceny od Data ucinnosti kreditni udalosti (véetné). V takovém pripadé dojde
k vyplaté Castky troku k Datu vyporadani. K vyplaté této Castky uroku mize dojit a7 po Planovaném datu splatnosti.

OdloZend vyplata Cdstek tiroku

Pokud jsou spinény PoZadavky pro odklad platby, je Emitent opravnén vyplatit Castku Groku po Datu vyplaty Uroku, nejpozdéiji viak k Datu odlozeného
splaceni. Po dobu odkladu se nevyplaci Zadny dodatec¢ny urok.

Splaceni Cennych papirQ
Splaceni k Planovanému datu splatnosti ve vysi Kalkulacni ¢astky, pokud nenastane Zadnd Kreditni uddlost

Pokud béhem Sledovaného obdobi nedojde k Zadné Kreditni udalosti, budou Cenné papiry splaceny vyplatou Kalkulaéni ¢astky k Planovanému datu
splatnosti s vyhradou odloZeného splaceni ve vysi Kalkulaéni ¢astky, jak je popsano nize.

Splaceni k Datu vypofdddni vyplacenim Cdstky splatné v pfipadé kreditni uddlosti po vyskytu Kreditni uddlosti

Pokud bé&hem Sledovaného obdobi nastane Kreditni udalost, obdrzi Dritel cenného papiru k Datu vyporadani Castku splatnou v pfipadé kreditni
udalosti. Podminkou vzniku Kreditni udalosti je, 7e Emitent zvefejni Oznameni o kreditni udalosti. Ke splaceni ve vysi Céstky splatné v piipadé kreditni
udélosti muze dojit po Planovaném datu splatnosti.

Castka splatna v pripadé kreditni udélosti se rovna soucinu (i) Kalkulaéni ¢astky a (ii) kone¢né ceny v aukci uréené v aukénim fizeni Mezinarodni asociace
pro swapy a derivéty (International Swaps and Derivatives Association, Inc., dale jen ,ISDA“). Pokud se aukce podle ISDA nekona, Castka splatna v
pripadé kreditni udalosti se rovna soucinu (i) Kalkulaéni ¢astky a (ii) trzni hodnoty Ocenovaciho zavazku stanovené Emitentem.

Castka splatnd v pripadé kreditni udalosti se dale snizi o Castku za vyporadani pri predéasném ukonéeni swapu ze strany Emitenta.
OdloZené splaceni ve vysi Kalkulacni cdstky

Pokud jsou splnény PoZadavky pro odklad platby, mGZe Emitent splatit Cenné papiry po Planovaném datu splatnosti. OdloZené splaceni Kalkula¢ni
Castky se provede nejpozdéji k Datu odloZzeného splaceni. Po dobu odkladu se nevyplaci Zadny dodatecny urok.

Dalsi definice a udaje o produktu
Kreditni udalosti se rozumi kterdkoli z nasledujicich udalosti:

Nezaplaceni: Ke Kreditni udalosti v podobé Nezaplaceni dochazi napriklad tehdy, pokud Referencni subjekt nezaplatil Zavazek nebo tak neudinil vcas.
Pro tento Ucel je v3ak tifeba zohlednit urcité prahové hodnoty. Nezaplaceni musi tedy podle tohoto pravidla nastat ve vztahu k zavazku, ktery ma urcity
objem (1 milion americkych dolard nebo ekvivalentni ¢astka v prislusné méné). Zavazky jsou platebni povinnosti Referencniho subjektu vyplyvajici ze
vsech forem pujéenych penéz (v€etné ruceni Referencniho subjektu).

Odmitnuti/moratorium: Ke Kreditni udalosti v podobé Odmitnuti/moratoria dochazi, pokud (i) povéreny pracovnik Referenc¢niho subjektu nebo
statniho orgdnu (1) popfe, rozporuje, odmitne nebo zamitne splnéni zcela nebo z&asti nebo zpochybni platnost jednoho nebo vice Zavazki v celkové
vysi, ktera neni nizsi nez Pozadavek neplnéni; nebo (2) vyhlasi nebo zavede moratorium, pozastaveni, pfeneseni do dalsiho obdobi nebo odklad, at uz
de facto nebo de iure, ve vztahu k jednomu nebo vice Zavazkim v souhrnné vysi, ktera neni nizsi nez Pozadavek neplnéni; a (ii) ve vztahu k jakémukoli
takovému Zavazku dojde k Nezaplaceni (bez ohledu na PoZadavek Uhrady) nebo Restrukturalizaci (zjisténé bez ohledu na Pozadavek neplnéni).

Restrukturalizace: Kreditni udalost v podobé Restrukturalizace nastane napfiklad tehdy, pokud se sniZi Urokova sazba nebo vyse jistiny jednoho nebo
vice Zavazkl Referencniho subjektu nebo se odloZi jejich splatnost. Kreditni uddlost Restrukturalizace miZe nastat také napriklad tehdy, pokud jsou
odlozZeny platby za jeden nebo vice Zavazkd Referencniho subjektu nebo se nepfiznivé zméni poradi jednoho nebo vice Zavazkl Referencniho subjektu.

Datem ucinnosti kreditni udalosti je den bezprostfedné predchazejici dni Ozndmeni o Uvérové udalosti.

Oznameni o kreditni udalosti znamend neodvolatelné oznameni Emitenta vGci Drziteli cennych papird, v ném?Z je uvedeno, Ze nastala Kreditni udalost,
jakoz i datum jejiho vzniku, a v némz jsou primérené podrobné popsany skutecnosti rozhodné pro zjisténi, Ze takova Kreditni uddlost nastala. Kazdé
Oznameni o kreditni udélosti popisujici Kreditni udélost v podobé Odmitnuti/moratoria, kterd nastala po Datu koneéného uréeni, se vztahuje na
Potencidlni odmitnuti/moratorium v ramci Sledovaného obdobi. Kreditni udalost, ktera je pfedmétem Oznameni o kreditni uddlosti, nemusi v den



ucinnosti Oznameni o kreditni udalosti trvat.

Datem odloZeného splaceni a Datem odloZené vyplaty Grokl se rozumi vZdy - s vyhradou konvence bankovnich dn( - den, ktery uplyne jeden rok a pét
Bankovnich dnll po pozdéjsim z téchto dat: Datum Zadosti o feseni kreditni udalosti nebo Oznameni o potencialnim odmitnuti/moratoriu.

Datem konecného urceni je Planované datum splatnosti.
Sledovanym obdobim se rozumi obdobi od Data emise (vCetné) do Data konecného urceni (vCetné).

PoZzadavky na odklad platby znamenaji, Ze (i) nastane Datum Zadosti o feSeni kreditni udalosti (toto datum je verejné vyhlaseno ISDA) nebo (ii) dojde k
Oznameni o potencidlnim odmitnuti/moratoriu béhem Sledovaného obdobi.

Datem vyporadani se rozumi den, ktery neni pozdéjsi nez paty Bankovni den po (i) zvefejnéni konec¢né ceny aukce ISDA nebo (ii) Datu ocenéni pfi
vymahani, podle toho, co nastane.

Castkou za vyporadani pfi predéasném ukonéeni swapu se rozumi ¢astka vyplyvajici ze zruseni swapl nebo zajisfovacich transakci uzavienych
Emitentem v souvislosti s Cennymi papiry.

Oceriovacim zavazkem se podle volby Emitenta rozumi Dluhopis nebo Uvér Referenéniho subjektu. Ocefiovaci zavazek musi splfiovat specifické
vlastnosti stanovené v Podminkach Cennych papir(.

Clearingovym systémem se rozumi spolecnost Monte Titoli S.p.A. se sidlem na Piazza degli Affari no. 6, Milan, Itélie.

Mimoradné pravo ukonéeni: Emitent mulZe pfi vyskytu jedné nebo vice Udalosti vedoucich k uplatnéni prava (napfiklad Ndastupce neni
zapadoevropskou zemi) mimoradné ukoncit platnost Cennych papirt a splatit je za jejich trzni hodnotu (zvySenou o narostly drok).

Uréeni Nastupce Referenéniho subjektu: V pripadé Nastupnické udalosti mize Emitent urcit jednoho nebo vice Nastupcd, ktefi nahradi Referencni
subjekt. Pokud Emitent urci pro Referencni subjekt vice nez jednoho Nastupce, Cenné papiry se budou vztahovat na kazdého z Nastupcl pomeérné.
Nastupnickou udalosti se rozumi pfipojeni, sjednoceni, oddéleni, rozdéleni, zruseni, konsolidace, rekonstituce nebo jind podobna udélost.

Status Cennych papird: Zavazky z Cennych papirl predstavuji pfimé a nezajisténé zavazky Emitenta a maji stejné poradi (pari passu) jako vsechny
ostatni nezajisténé a nepodrizené zavazky Emitenta. V pripadé feseni krize (bail-in) budou Cenné papiry v ramci posloupnosti zavazk( posuzovany az po
vSech neprednostnich zavazcich Emitenta.

Kde se bude s Cennymi papiry obchodovat?
Prijeti k obchodovani: Nebyla podana Zadost o pfijeti Cennych papirQ k obchodovani na regulovaném trhu.

Kotace: Zadost o kotaci bude podana dne 9. ¢ervence 2025 na volném trhu (Freiverkehr) Badensko-Wiirttemberské burzy cennych papirG (Baden-
Wiirttembergischen Wertpapierbérse) ve Stuttgartu, kterou organizuje a spravuje spolecnost Baden-Wirttembergische Wertpapierb6rse GmbH.

UniCredit Bank GmbH (dale jen ,Tvlrce trhu“) se zavazuje poskytovat likviditu prostfednictvim nabidkovych a poptavkovych kotaci v souladu s pravidly
tvorby trhu uplatiiovanymi na volném trhu (Freiverkehr) Badensko-Wirttemberské burzy cennych papirli (Baden-Wiirttembergischen Wertpapierbérse)
ve Stuttgartu, kde se predpoklada kotovani Cennych papird.

Jaka klicova rizika jsou specificka pro Cenné papiry?
Konkrétni rizikové faktory souvisejici s Cennymi papiry, které jsou podle nazoru Emitenta podstatné, jsou popsany nize:

Riziko spojené s pofadim a vlastnostmi Cennych papirl v pfipadé ipadku Emitenta: Drzitelé cennych papird nesou riziko Upadku Emitenta. Kromé
toho se na Drzitele cennych papird mohou vztahovat opatfeni k feSeni krize Emitenta v pfipadé, Ze Emitent je v Upadku nebo je jeho Upadek
pravdépodobny.

Zavislost uroku a splaceni na Kreditni udalosti: Drzitelé cennych papir( nesou riziko, Ze se Uvérova bonita Referenéniho subjektu zhorsi. To mdze mit za
nasledek, Zze Referencni subjekt jiz nebude schopen plnit své platebni zavazky. Ve vztahu k Referencnimu subjektu muize nastat tzv. Kreditni udélost. V
takovém pripadé se zastavi Uroceni Cennych papird a snizi se ¢astka splacena z Cennych papird, ktera mlize byt dokonce nulova.

Rizika spojena s Castkou splatnou v pfipadé kreditni udalosti: Drzitelé cennych papirl nesou riziko, 7e Castka splatnad v pripadé kreditni udalosti
nebude stanovena na zakladé vysledku aukéniho Fizeni ISDA. V takovém ptipadé bude uréeni provedeno Emitentem. Emitent tak miZe podle okolnosti

zpozdéni. Castka splatnd v piipadé kreditni udalosti maze byt dokonce nulova (0).

Rizika spojena s Referenénim subjektem: Drzitelé cennych papirl nesou kreditni riziko Referencniho subjektu. Nesou riziko, Ze se budouci hospodarsky
vyvoj Referencniho subjektu zhorsi.

Rizika vyplyvajici z Podminek cennych papiri: Dr7itelé cennych papird nesou riziko predéasného ukonéeni platnosti Cennych papirt. Castka za zruseni
muze byt za urcitych okolnosti velmi nizka. Maze dojit i k Uplné ztraté.

Rizika spojena s investici do Cennych papirQ, jejich drienim a prodejem: Vyvoj Gvérové bonity pfislusného Referenéniho subjektu, a tedy i vyvoj
hodnoty Cennych papird v pribéhu doby trvani, nelze v dobé nakupu predvidat. Cenné papiry nejsou kapitalové chranény. Drzitelé cennych papirt
nesou riziko, Ze neexistuje likvidni trh pro obchodovani s Cennymi papiry, a Ze Cenné papiry nelze prodat v konkrétni dobé nebo za konkrétni cenu.
Rizika spojena s potencialnimi stfety zajmi: Emitent a jeho spfiznéné spole¢nosti mohou usilovat o dosazeni zajmu, které nezohledfuji nebo jsou v

rozporu se zajmy Drzitele cennych papird. To mliZe nastat v pribéhu jinych transakci, v souvislosti s obchodnimi vztahy s pfislusnym Referenénim
subjektem nebo pfi vykonu jinych funkci. Potencialni stfety zajmG mohou sniZit hodnotu Cennych papird.



0ddil 4 — Kli¢ové informace o verejné nabidce Cennych papirti a/nebo o jejich prijeti k obchodovani na regulovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu muzZe investor investovat do tohoto Cenného papiru?

Den prvni verejné nabidky:

Doba upisovani:

Datum emise:

Nejmensi prevoditelnd jednotka:

11. ¢ervna 2025

0Od 11. ¢ervna 2025 do 4. cervence
2025 (14:00 mnichovského
mistniho ¢asu)

9. ¢ervence 2025

1 Cenny papir (odpovidajici 20 000 Nejmensi obchodovatelnd
jednotka:

usD)

Zemé nabidky:

Emisni kurz:

Potencialni investofi:

Bulharsko, Chorvatsko, Ceska
republika, Madarsko a Slovenska
republika

20 000 USD za Cenny papir

Kvalifikovani investofi, retailovi
investofi a/nebo institucionalni
investori

1 Cenny papir (odpovidajici 20 000
usD)

Cenné papiry jsou nabizeny béhem Upisovaciho obdobi. Vefejnou nabidku miZze Emitent kdykoli ukon¢it bez udani divodu.

Naklady tuctované Emitentem: Pocatecni naklady specifické pro dany produkt obsazené v Emisnim kurzu ¢ini 622,86 USD.

Proc se tento Prospekt sestavuje?

Poutiti vynosi: Cisty vynos z kazdé emise Cennych papirdl Emitenta bude pouZit pro jeho obecné podnikové Ucely, tj. pro dosaZeni zisku a/nebo

zajisténi urcitych rizik.

Upisovani: Nabidka nevyZaduje smlouvu o Upisu.

Podstatné stiety zajml v souvislosti s nabidkou: Emitent mlzZe vstoupit do dalSich transakci a obchodnich vztaht, které mohou nepfiznivé ovlivnit
Cenné papiry. Kromé toho mlze mit Emitent k dispozici neverejné informace o Podkladovych aktivech. Neexistuje povinnost tyto informace sdélovat
Drziteldm Cennych papirQ. Distributofi mohou od Emitenta dostavat pobidky. UniCredit S.p.A. je Hlavnim platebnim agentem Cennych papird;
UniCredit Bank GmbH je aranzérem Cennych papir(; UniCredit Bank GmbH je Tvlrcem trhu na volném trhu (Freiverkehr) Badensko-Wirttemberské
burzy cennych papird (Baden-Wirttembergischen Wertpapierborse) ve Stuttgartu.



Osszefoglalé6

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az Osszefoglalét az Alaptajékoztatd bevezets részeként kell értelmezni.

A befektetSnek az Ertékpapirokba torténd befektetésre vonatkozé dontését az Alaptéjékoztatd egészének ismeretében kell meghoznia.

A befektet6k elveszithetik a befektetett t6ke egészét vagy annak egy részét.

Ha jelen Alaptajékoztatéban foglalt informacidkkal kapcsolatban keresetinditasra keril sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes
befektetének kell viselnie a birdsagi eljardas meginditasat megel6z6en az Alaptajékoztatd (beleértve az esetleges kiegészitéseket, valamint a
Végleges Feltételeket) forditasanak koltségeit.

Polgari jogi felel6s§ég kizdrélag azokat a személyeket terheli, akik az Osszefoglalét — annak esetleges forditasaval egyiitt — készitették, de csak abban
az esetben, ha az Osszefoglald félrevezets, pontatlan vagy nem all 6sszhangban az Alaptajékoztato tobbi részével, vagy ha — az Alaptajékoztato tobbi
részével egyltt értelmezve — nem tartalmaz olyan kiemelt informacidkat, melyek elGsegitik a befektet6knek az Ertékpapirokba vald befektetésre
vonatkoz6 dontését.

On olyan terméket késziil megvenni, amely 6sszetett és megértése nehézséget okozhat.

Ertékpapirok: UC SpA USD az Amerikai Egyesiilt Allamokhoz kapcsolédé Hitelhez K&zétt Tanusitvanyok (UC SpA USD Credit Linked Certificates on
the United States of America) (ISIN: IT0005649816)

Kibocsato: UniCredit S.p.A. (a "Kibocsaté" vagy "UniCredit", az UniCredit a konszolidalt leanyvallalataival egyltt, az "UniCredit Csoport"), Piazza
Gae Aulenti, 3 Tower A 20154 Milano, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsaté Globalis Jogalany-
azonositdja (LEI): 549300TRUWO2CD2G5692.

llletékes hatdsdg: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 11.
Az Alaptdjékoztaté jovéhagydsdnak napja: Az UniCredit S.p.A. Hitelhez Kotott Ertékpapirok kibocsatasara vonatkozd, idérél idSre kiegészitett 1.
Alaptdjékoztatéja (a tovabbiakban: "Alaptajékoztaté"), amely az UniCredit S.p.A. Hitelhez Kétott Ertékpapirok kibocsataséra vonatkozd, a CSSF
altal 2024. szeptember 18-an jovahagyott Il. értékpapirjegyzékbdl, valamint az UniCredit S.p.A., a CSSF altal 2024. augusztus 7-én jovahagyott
regisztracios okmanyabdl all.

2. Szakasz - Kibocsatora vonatkozo kiemelt informaciok

Ki az értékpapir kibocsatadja?
Az UniCredit egy Olaszorszagban létrehozott, olasz jog alatti részvénytdrsasag, amelynek bejegyzett székhelye, kbzponti iroddja és a kdzponti

lgyintézés helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhaté. Az UniCredit Globalis Jogalany-azonositéja (LEI):
549300TRUWO2CD2G5692.

A Kibocsato f6 tevékenysége

Az UniCredit egy paneurdpai kereskedelmi bank, amely a kovetkez6 foldrajzi terileteken muikédik: Olaszorszagban, Németorszagban, Kozép-
Eurdpdban, Kelet-Eurépaban, Oroszorszagban, valamint a Csoport Vallalati K6zpontjaban, amelynek feladata, az 6t foldrajzi terilet mellett, a
Csoport eszkozeinek és kapcsolddo kockazatainak iranyitasa, ellen6rzése és tdmogatdsa. 2024. december 31-én Olaszorszag a Csoport, beleértve
Olaszorszagot, Németorszagot, K6zép-Eurdpat, beleértve Ausztriat, Kelet-Eurdpat és Oroszorszagot is, 2024-es bevételének korilbelll 45%-at tette
ki. Az UniCredit Csoport jelen van Németorszégban is (amely a Csoport 2024-es bevételének korilbelul 22%-4t tette ki), K6zép-Eurépaban (amely
korilbelll 17%-ot tett ki és amely a kdvetkezd orszdgokat fedi le: Ausztria, Csehorszag, Szlovakia, Magyarorszag és Szlovénia) és Kelet-Eurépdaban
(amely a Csoport 2024-es bevételének koriilbelll 11%-at tette ki és amely a kovetkezd orszagokat fedi le: Horvatorszdg, Bulgaria, Romania,
Bosznia-Hercegovina és Szerbia). Az UniCredit Oroszorszagban is végez minimalis tevékenységet (amely a Csoport 2024-es bevételének korilbeltl
5%-at tette ki).

A Kibocsato tobbségi részvényesei

Az aldbbi tablazat bemutatja a Kibocsaté tudomasa szerinti, a Kibocsatoé szavazati jogainak tobb mint 3%-aval rendelkezd egyes részvényesek vagy
tényleges tulajdonosok altal birtokolt Részvényeket a Regisztraciés Dokumentum Idépontjaban:

F6 részvényesek Torzsrészvények Alaptékéhez viszonyitott % aranya Szavazati jog % aranya
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

A Regisztracios Dokumentum Id6pontjaban egyetlen jogi személy sem gyakorol befolyast a Kibocsatd felett a Konszolidalt Pénzigyi Torvény 93.
cikke értelmében.

A Kibocsato lgyvezet6 igazgatdjanak személye
A Kibocsato ligyvezetd igazgatdja Andrea Orcel Ur (Vezérigazgatd).
A Kibocsato konyvvizsgaléjanak személye

A Kibocsato jogszabalyban el8irt kdnyvvizsgdlatanak feligyeletével megbizott kdnyvvizsgald cég a KPMG S.p.A. (KPMG) a 2022-2030 koz6tti kilenc
évig tartd idészakra. A KPMG az olasz jog alatt létrehozott tarsasag, amely a Milandi Cégnyilvantartasban 00709600159 szam alatt kerdilt
bejegyzésre és a Gazdasagi és Pénzligyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Konyvvizsgalok Nyilvantartasaban (Registro dei
Revisori Legali) 70623 nyilvantartasi szam alatt kerilt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124
Mildnd, Olaszorszag cim alatt talalhatd.

Melyek a Kibocsatora vonatkozo kiemelt pénziigyi informaciok?

A tablazatokban szerepld kivalasztott pénziigyi informacidk (i) az UniCredit 2024-es, a KPMG altal auditalt Konszolidalt Pénzigyi Beszamoldjanak (a
"2024-es Konszolidalt Pénziigyi Beszamold") angol forditdsabdl, valamint az UniCredit 2023-as Konszolidalt Pénziigyi Beszamold angol
forditdsabol, amelyet a KPMG auditalt (a "2023-as Konszolidalt Pénziigyi Beszamold") és (i) a 2025. marcius 31-ai nem auditélt konszolidalt
sajtokozlemény formajaban kozzétett évkozi beszamoldbol lettek kivonatolva vagy abbdl szarmaznak.

Az alabbi tablazatok bemutatjak az UniCredit Csoport 2024. december 31. napjaval és 2023. december 31. napjaval, valamint 2025. marcius 31. és
2024. marcius 31. napjaval végz6dd pénziigyi évekre vonatkozé legfontosabb pénziigyi informacidit:



2024. december 31-i, 2023. december 31-i Konszoliddlt Mérleg és 2025. mdrcius 31-i és 2024. december 31-i dtcsoportositott Konszoliddlt Mérleg

(millié Eurg)

2024.12.31. 2023.12.31. 2025.03.31. 2024.12.31.*
Ugyfeleknek nyujtott hitelek és 496 626 503 589 424 347 418 378
el6legek
Osszes eszkdz 784 004 784 974 795 935 784 004
Ugyfelektdl szarmazé betétek 500 970 497 394 492 895 499 505
Kibocsatott addssagpapirok 90 709 89 845 93 582 90 709
Osszes részvényesi téke 62 441 64 079 65 322 62 441
Netté NPE rata(*) 1,44% 1,44% 1,4% 1,44%
ElsGdleges alapvetd téke Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
mutaté
Teljes T6kemegfelelési Mutato 20,41% 20,90% 20,7% 20,41%
Tékeattételi Mutatd 5,60% 5,78% 5,90% 5,60%

Malternativ teljesitménymutaté (API)

2025. januar 1-jét6l az UniCredit-nek a kovetkezS Gsszesitett t6kemegfelelési kovetelményeket ("OCR") és Osszesitett tékeattételi mutato
kovetelményeket ("OLRR") kell teljesitenie konszolidalt alapon: (i) Elsédleges alapvet6 t6ke (CET1) mutatd: 10,32%, (ii) Alapvet6 téke (Tier 1)
mutatd: 12,20%, (iii) Teljes T6kemegfelelési mutatd: 14,70%, (iv) TGkeattételi mutatd: 3%.

2024. december 31-i, 2023. december 31-i Konszoliddlt Eredménykimutatds és a 2025. mdrcius 31-i és 2024. mdrcius 31-i dtcsoportositott
Konszolidalt Eredménykimutatds

(millié Eurd)

2024.12.31. 2023.12.31. 2025.03.31. 2024.03.31.**
Netto kamatrés 14 671 14 348 3473 3575
Netto dijak és jutalékok 7 042 6 604 2 301 2127
Nett? . értékvesztés pénziigyi 763 -663 -83 -103
eszk6zokon
Netlto ) nye”reseg pénzigyi 23513 22 552 4145 3962
tevékenységekbdl
Folyd ’tevekenysegek addzas el6tti 12 860 11451 3913 3599
nyeresége
Anyava’IIaIat éves kimutatott nettd 9719 9507 2771 2558
nyeresége
Anyavallalat éves nett6 nyeresége(® 9314 8614 2771 2 558
Egy ) részvényre  jutd  nyereség 5,841 5,105 1,79 1,52
(eurdban)

() A netté nyereség a fenntarthatdsdgi tesztbsl eredé DTAs addveszteség dtviteli hatdsaival
korrigdlt kimutatott netto nyereséget jelenti.

2024. december 31-én a Nettd Stabil Forrasellatottsagi Rata (NSFR) meghaladta a 128%-ot. A 2024-es évre a kovetkez6k az ennek megfelel§
mutatok értékei: (i) LCR: 144%; (ii) NSFR: 128%, (iii) kolcson-betét arany (LTD): 85%, (iv) folydszamlak és latra sz6lé betétek az ligyfelek miatt
amortizalt koltségen szdmolt 6sszes pénzligyi kotelezettségen: 73%. A feligyelt likviditasi mutatok értékei 2025. mércius 31-én a kovetkez6k: (i) az
LCR meghaladta a 140%-ot, (ii) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

*A szamadatok a 2024. december 31-i atcsoportositott Konszolidalt Mérlegre utalnak, amely a 2024-es Konszolidalt Pénzigyi Beszamoldban kerilt
kozzétételre, és azzal a céllal kerlltek beillesztésre, hogy el6segitsék a 2025. marcius 31-i atcsoportositott Konszolidalt Mérleggel vald
Osszehasonlitast.

** A 2024. marcius 31-i 6sszehasonlitd szamadatokat ebben az oszlopban atdolgoztdk, és ezért eltérnek a Konszolidalt évkozi beszamoldban
sajtokozlemény formdjaban kozzétett 2024. marcius 31-i adatoktdl.

Pro-forma pénziiqyi informdcidk

Az alabbi tablazat bemutatja az UniCredit Csoport kivalasztott pro-forma pénziigyi informacidit a 2024. december 31-én végz6d6 pénzigyi évre
vonatkozdan. Az adatok a Pro-Forma Konszoliddlt Roviditett Pénziigyi Informacidkon alapulnak, amelyek az EU 2019/980 szamu Bizottsagi
Felhatalmazason alapulé Rendelet 20. melléklete, valamint az ESMA altal kbzzétett, a Prospektus Rendelet szerinti kozzétételi kovetelményekre
vonatkozé iranymutatas (32-382-1138) és a CONSOB 2001. julius 5-i DEM/1052803 szamu kozleménye alapjan kizardlag szemléltetési célbol
késziiltek, bemutatva a BPM tervezett felvasarlasanak az UniCredit Csoport pénziigyi teljesitményére gyakorolt becsilt visszamendéleges hatasait (a
"Pro-Forma Konszolidalt Réviditett Pénziigyi Informacidk").

A Pro-forma pénziigyi informaciok, amelyek a Pro-Forma Konszolidalt Roviditett Pénziigyi Informaciokban szerepelnek, egy szimulaciot jelentenek,
amelyet kizardlag szemléltetési célbdl nyujtunk, bemutatva azokat a lehetséges hatdsokat, amelyek (i) a BPM felvasarlasabdl és a BPM-nek az azt
kovetd esetleges UniCredit-be torténd beolvadasabdl (figyelmen kivil hagyva a BPM Ajanlat szerinti, a BPM altal az Anima Holding S.p.A.-ban
("Anima") 1év6 részesedés esetleges integracidjat), és (ii) a BPM felvasarlasabdl és a BPM-nek az azt kovetS esetleges UniCredit-be torténd
beolvadasabdl erednek, figyelembe véve a BPM dltal az Anima meghatdrozé befolyas esetleges megszerzését a BPM Ajanlat feltételei szerint
megvaldsulé kilonbozd forgatokonyvek értelmében (egylittesen az "Akviziciok"). Még pontosabban, mivel a pro-forma adatokat a tovdabbi
tranzakcidk hatasainak visszamendleges bemutatdsara készitették, a pro-forma adatok természetiikbél addéddan korlatokkal rendelkeznek, és



természetiiknél fogva nem képesek az UniCredit Csoport jovSbeli gazdasagi teljesitményének és pénziigyi helyzetének bemutatdsara. A jelen
Osszefoglaléban szerepld Pro-Forma Konszolidalt Réviditett Pénziigyi Informacidkat megvizsgalta a KPMG, amely 2025. méarcius 28-an kiadta sajat
jelentését is.

2024. december 31-i Pro-Forma Konszoliddlt Réviditett Mérleg

(millié Eurd)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Ugyfeleknek nyujtott hitelek és elSlegek 625 056 625 056
Osszes eszkdz 977 984 979 030
Ugyfelektdl szarmazé betétek 604 373 604 589
Kibocsatott addssagpapirok 113 885 114 470
Osszes részvényesi téke 74 193 74 193

2024. december 31-i Pro-Forma Konszoliddlt Réviditett Eredménykimutatds

(millié Eurd)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Nett6 kamatrés 18111 18 119
Netto dijak és jutalékok 8996 9524
Netto értékvesztés pénzigyi eszk6zokon -1 220 -1221
Nett6 nyereség pénzligyi tevékenységekbdl 28 480 29 022
Folyo tevékenységek addzas elGtti nyeresége 15391 15854
Anyavdllalat éves nyeresége 11 599 11 968

Melyek a Kibocsatora jellemzé legfontosabb kockazatok?

A lehetséges befektetSknek tisztaban kell lenniiik azzal, hogy az alabb emlitett kockazati tényezék egyikének bekovetkezte esetén az Ertékpapirok
értéke csokkenhet és a befektetGk teljes befektetése elveszhet. A Kibocsatora jellemzé legfontosabb kockazatok a kovetkezék:

A BPM felvdsdrldasanak zdrdsdval, az azt kéveté integrdcié folyamatdval és a vdrhato szinergidk megvaldsitdsanak esetleges kudarcdval
kapcsolatos kockdzatok: Az Ajanlat feltételei szerint a Kibocsaté 0,175 Uj Részvényhez kapcsolédd hozzajaruldst fizet minden egyes BPM
részvényért cserébe (az Ajanlati Dokumentumban leirt kiigazitasok sérelme nélkiil). Az Uj Részvények legfeljebb 278 000 000 UniCredit opcids jog
nélkuli részvény kibocsatasaval megvalosulé alaptGkeemeléssel keletkeznek. Az Ajanlattal a Kibocsaté célja a BPM teljes alapt6kéjének
megszerzése, hogy elkezdhesse azzal a beolvadas utjan megvalésuld Osszefonddasat (a megfeleld vallalati testiiletek jovahagyésa és az illetékes
hatdsagok engedélyei fuggvényében), az UniCredit Csoport folyamatos integracidja, egyluttmiikodése és ndvekedése érdekében. Az Ajanlat - és az
ahhoz kapcsolodé tervezett tranzakcidk - természete olyan, hogy a befektetSknek figyelembe kell vennilik szamos kockdazatot, amelyek a Kibocsatd
teljesitményére vonatkozd elGrejelzésekkel és annak sajat stratégiai célkitlizéseivel, az Ajanlat céljaival és a szélesebb gazdasagi hattérrel
kapcsolatosak. A BPM Csoport felvasarlasa példaul nem biztos, hogy a vart mértékben és idGzitéssel valdsul meg, figyelembe véve a Nyilvanos
T6zsdei Ajanlat elfogadasaval kapcsolatos kiilonb6z6 lehetséges forgatokonyveket. Ezenkiviil, ha az Ajanlat és az integracids intézkedések becsiilt
megvalositasi koltségei jelent6sen meghaladjak a varakozdsokat, az Ajanlat alapjat képez6 célok és jovSbeli eredmények esetlegesen nem
valdsulhatnak meg. Kilonésen, ha a Kibocsaté megszerez egy bizonyos szazalékot a BPM-bdl (mindenesetre magasabbat, mint a Kiiszobérték vagy
50% + 1 BPM részvény, amennyiben a Kiiszdbértéket elengedik), anélkiil, hogy végrehajtana az Osszefonddast, a Kibocsaté becslése szerint a
becsilt koltség- és bevételszinergiak korilbelll 85%-a érhet6 el, ami 6sszesen korilbelll addzas el6tti 1 milliard eurd értéket jelent, beleértve
korilbelil 300 millié eurd bevételszinergiat és korilbelil 700 millié eurd koltségszinergiat. Meg kell jegyezni, hogy a tranzakcidbdl vart bevétel- és
koltségszinergidkat a BPM Ajanlat kimenetelétdl fliggetlenil becsulték, és igy azok nem veszik figyelembe az Anima és a BPM integraciojabdl

potencidlis szinergidk részletes feltételeihez.

Az UniCredit Csoport kiilonb6zé foldrajzi teriileteken végzett tevékenységeihez kapcsolodé kockdzatok: Annak ellenére, hogy a Csoport Uzleti
tevékenysége jelentés mértékben kapcsolodik Olaszorszaghoz, és igy az orszag gazdasagi allapotahoz (Olaszorszag 2024-ben a Csoport, beleértve
Olaszorszagot, Németorszagot, K6zép-Eurdpat, beleértve Ausztriat, Kelet-Eurdpat és Oroszorszagot is) bevételeinek korilbeliil 45%-at tette ki, az
UniCredit Csoport jelen van Németorszagban is (2024-ben a Csoport bevételének korilbeliil 22%-at tette ki), K6zép-Eurdpdaban (kérilbelil 17%-ot,
és amely Ausztriat, Csehorszagot és Szlovakiat, Magyarorszagot és Szlovéniat fedi le), Kelet-Eurépaban (2024-ben a Csoport bevételeinek korilbelll
11%-at tette ki, és amely Horvatorszdgot, Bulgdridat, Romaniat, Bosznia-Hercegovinat és Szerbiat fedi le). Az UniCredit Oroszorszdgban is végez
minimalis tevékenységet (amely 2024-ben a Csoport bevételeinek korllbelll 5%-at tette ki). A BPM er6sebb jelenléte Olaszorszédg bizonyos
régidiban azt jelenti, hogy, kiiléndsen egy esetleges Osszefonddast kdvetden, az orszdg makrogazdasagi kérnyezetének/geopolitikai
fejleményeinek barmilyen valtozasa, az aruk és energiadrak trendjei, vagy az allamkotvények magas kamatlabai jelentGsen negativ hatast
eredményezhetnek az UniCredit Csoport {zleti tevékenységére nézve. Az UniCredit Csoport féldrajzi kiterjedése (még az Osszefonddas utdn is)
tovdbbra is ki lesz téve a kilonb6z6 természetl és mértékl kockazatoknak és bizonytalansagoknak, amelyek az egyes orszagokat érintik, ahol
jelenléttel bir, és amelyek kiilondsen Osszetettek lehetnek az Eurdpai Unidn kivili orszagok esetében. A Kozép- és Kelet eurdpai orszagoknak
torténelmileg kilonosen ingadozd tékepiaci és devizapiaci helyzetiik van, gyakran politikai, gazdasagi és pénzlgyi instabilitassal parosulva (jelenleg
az ukran valsag miatt potencialisan novekvé mértékben). A geopolitikai helyzet alakulasat az UniCredit folyamatosan figyelemmel kiséri, a jelenlegi
figyelembeveendd tényezdk kozott szerepelnek az Egyesiilt Allamok kereskedelempolitikai dontései, amelyek potencidlis hatassal lehetnek a
globalis kereskedelmi kapcsolatokra, mind pozitiv (pl. Uj kereskedelmi partnerségek), mind negativ (pl. export/import hatdsok) kimenetelekkel. Ez a
teriilet a fejlesztés korai szakaszaban van, és potencialisan hatdssal lehet az UniCredit elsGdleges foldrajzi terlleteire, amelyek a kockazatkezelési
keretrendszer normal folyamatai részeként kerilnek figyelembevételre. A Regisztraciés Dokumentum IdSpontjaban az Oroszorszagban vald
jelenlét kiteszi a Kibocsatot az ukran valsaggal kapcsolatos specifikus kockazatoknak. Ez a kockazati kitettség ugyancsak megkdveteli a Kibocsatoétol,
hogy folyamatosan jelentGs eréforrasokat forditson a kockazatok dinamikus kezelésére és a geopolitikai valsag lehetséges hatasainak folyamatos
értékelésére, mikozben Osszességében dvatos és fenntarthatd megkozelitést tart fenn az elosztasok tekintetében. Az orosz lednyvallalatok



eszkozeivel és kotelezettségeivel kapcsolatban, a Csoport befektetéseket tart fenn Oroszorszagban az AO UniCredit Bankon és lednyvallalatain, az
000 UniCredit Garant-on és az 000 UniCredit Leasing-en keresztil. A soronkénti konszolidacié meghatarozta a teljes eszk6zok értékét, amelyek
2024. december 31-én, az oroszorszagi befektetések tekintetében 5 597 millié eurdnak feleltek meg, szemben a 2023. december 31-i 8 668 millid
eurdval. Az eszkozok teljes értékének ilyen kiilonbsége f6ként az amortizalt koltségen nyilvantartott pénzlgyi eszkozok csokkenésének
tulajdonithaté. 2024. december 31-én a kulfoldi deviza atértékelési tartalék, amely az eszk6zok és kotelezettségek eurdban torténd atvaltasabol
szarmazik, -3 243 millié eurdnak felel meg. Az el6z6 év végi azonos értékhez képest (2023. december 31-én -2 787 millid eurd) a negativ delta 456
millié eurd f6ként az orosz rubel leértékel6désének koszonhetS ugyanezen idészakban. Az AO UniCredit Bank feletti ellenérzés elméleti elvesztése
— beleértve a kisajatitast is — a nettd eszkozok elvesztését eredményezné, amelyek kényv szerinti értéke 5,5 millidrd eurd. Ez az érték magdban
foglalja a konszolidacids hatasokat és tartalmazza a f6ként devizahoz kapcsolddd negativ atértékelési tartalékot, amely -3,3 millidard eurdnak felel
meg. Ennek kovetkeztében az UniCredit t6kemutatdjara gyakorolt teljes hatas alacsonyabb, mint az AO UniCredit Bank konszolidalt konyv szerinti
értéke, és ez 6sszhangban van a piacnak mar kordbban kozolt szélsGséges veszteségi forgatdkényvvel (-47 bazispont a CET1 mutatd 2024.
decemberi allapotaban, vagy -55 bazispont, beleértve a kiiszobérték levonasanak hatdsat, mintha ez az esemény bekovetkezésekor alkalmazandé
lenne). Amennyiben ez az esemény 2024-ben bekovetkezett volna, az az UniCredit szamara 4,2 milliard eurds pozitiv éves csoporteredményt
jelentett volna, a 9,7 milliard eurd helyett.

Az UniCredit, a BPM és a vdrhato Gsszefonodds utdni integrdcios folyamattal és a vdrhato szinergiakkal kapcsolatos elérejelzésekkel és
becslésekkel kapcsolatos kockdzatok: Az UniCredit Csoport jovSbeli teljesitményére vonatkozé varakozasok (2025-27 Varakozasok) elGrejelzései és
becslései bizonytalansagoknak és mds, nagyban az UniCredit ellenérzésén kiviil es6 tényez6knek vannak kitéve. A BPM integracidjabol szarmazo
varhato szinergiak az UniCredit azon képességétdl fiiggenek, hogy az integracié soran reagdlni tudjon a piaci és lzleti valtozdsokra, sikeresen és
biztonsagosan iranyitsa az Gzleti integracios folyamatot, valamint meghatarozza és bevezesse az Uj stratégiajat, szervezeti és iranyitasi modelljét.
Az integracid egyszeri koltségeire és a koltség- és bevételi szinergidkra vonatkozd becslések pontatlannak bizonyulhatnak, vagy egyaltalan nem
valdsulhatnak meg, és jelent8s eltérések is lehetnek az el6re jelzett és a tényleges értékek kozott. Az (a) UniCredit 2027-es nettd nyereség
varakozasai és (b) a BPM és az Anima brdker konszenzus szerinti 2027-es 6nallo nettd nyereségre vonatkozd becslés alapjan, (amelyek a 2025.
marcius 20-i FactSet-b8| szarmaznak), és feltételezve, tébbek kézott, (i) az Ajanlat és az Osszefonddas teljesitését és (i) a teljes bevételi és kdltség
szinergidk megvaldsuldsat 2027-ben, a kombindlt csoport 2027-ben kérilbelil 12,8 milliard eurds kombinalt nettd nyereséggel rendelkezne.
Kulonos tekintettel a célokra és a varhato szinergiakra, ezeket az integracid akvizicios egyszeri koltségeire vonatkozd becslések, valamint a BPM-
nek a Kibocsatdi csoportba térténé integraldsa utan felmerild koltség- és bevételi szinergidk alapjan hataroztak meg. Kulonosen, a Kibocsato
korilbelil évi 300 millid eurds addzas el6tti bevételi szinergidkat és korilbelll évi 900 millié eurds addzas el6tti koltség szinergidkat var el. Az
UniCredit becslése szerint, a koltség- és bevételi szinergiak 50%-a 2026-ban valdsul meg, és teljes mértékben 2027-ben fog megvaldsulni. Az
integracios folyamat egyszeri koltségeit korllbelil 2 millidrd eurdra becsilték addzas el6tt, amely varhatéan nagyrészt a folyamat kezdeti
szakaszaban jelentkezik. Tekintettel az el6rejelzési adatok és az azok alapjdul szolgalo feltételezések bizonytalansagdra, beleértve a FactSet és a
bréker konszenzus becsléseit is, az UniCredit altal ténylegesen elért eredmények (beleértve a nettd nyereséget is) jelent6sen eltérhet az
azonositott jov6re vonatkozo trendektél.

Hitelkockdzat és a hitelminéség romldasanak kockdzata: Az UniCredit Csoport pénziigyi- és t6keerGssége valamint jovedelmez&sége az lgyfelei
hitelképességétdl is figg. Egy nem vart valtozas egy szerz&déses fél hitelképességében a Csoportot olyan kockazatnak teszi ki, hogy a kapcsolédo
hitelkitettség értéke megvaltozik, ami részleges vagy teljes leirast igényel. Az ilyen hitelkockdzat a hagyomanyos hitelnyujtasi tevékenységtdl
elvalaszthatatlan és arra Iényeges hatdssal bir. 2024. december 31-én az UniCredit nem teljesit6 kitettségei (NPE-k) 11,2 millidrd eurot tettek ki
(brutté NPE arany 2,6%), ami 4,6%-o0s csokkenést jelent éves szinten, mig 2023. december 31-én 11,7 millidrd eurdt tettek ki, egy brutté 2,7%. NPE
arannyal. Az LLP-k allomanya 2024. december 31-én 5,1 milliard eurd volt, 45,87%-os fedezeti arannyal. Az NPE-k tekintetében: (i) 3,1 milliard
eurdt rossz hiteleknek mingsitettek (fedezet 69,33%), (ii) 7,3 millidrd eurdt valdsziniileg nem fizetend6nek mingsitettek (fedezet 37,44%), (iii) 0,8
milliard eurdt lejart, és nem teljesitének mindsitettek (fedezet 32,47%).

2024 december 31-én a csoport nettd NPE-je 6 milliard eurdt tett ki, ami enyhe csékkenést jelent a 2023. december 31-én rogzitett 6,2 milliard
euréhoz képest (a Csoport teljes kitettségének 1,4%-a és 1,4%-a). Az UniCredit csoport CoR-ja 2 bazisponttal 15 bazispontra nétt 2024. december
31-én. Masrészt, 2024. december 31-én a csoport teljesitménykitettségeinek fedezete korilbelil 1,7 millidard eurd. Az UniCredit Csoport a nem
hagyomanyos partneri hitelkockdzatnak is kitett, amely a szarmazékos szerz&dések és visszavasarlasi tranzakciok (repo) targyaldsai soran meriilnek
fel, ha egy partner nem tudja teljesiteni kotelezettségeit az UniCredit csoporttal szemben. A hitelkockazati célokra relevans csoport
értékpapirositas tekintetében az UniCredit mint kibocsatd (SRT értékpapirok, amelyek kozil 27 szintetikus, 14 valddi értékesités és 10 NPE
kitettség), szponzor (az eszkozfedezetl kereskedelmi értékpapirprogramjai 5,9 millidrd eurdt tettek ki 2024-ben), szponzor (az eszkozfedezet(
kereskedelmi papir ("ABCP") programjaval az UCB GmbH-ban) és befektetd (teljes kihelyezése 19,64 milliard eurd volt 2024-ben, amelybdl (i) 9,34
millidrd eurd biztositott pozicidkra vonatkozik, és (ii) 10,3 millidrd eurd nem biztositott szenior kitettségekre vonatkozik a banki és autdipari szektor
tgyfeleinek privat értékpapirositasaiban) lép fel. Tovabba, a BPM befektetdi portfélié mérete viszonylag kicsi az UniCredit Csoportéhoz képest, és

tud teljes értékelést nyujtani a hitelkockazat barmilyen hatasardl (beleértve kilondsen az értékpapirositasra vonatkozorél).

Likviditdsi Kockdzat: Az UniCredit Csoport az Osszefonddas utani konfiguracidban is ki van és lesz téve annak a lehet8ségnek, hogy nem tudja
teljesiteni a jelenlegi és jovGbeli, lathatd és el6re nem lathatd készpénzfizetési és atadasi kotelezettségeit anélkiil, hogy ez rontana a napi
mUikodését vagy a pénzlgyi helyzetét. Az UniCredit Csoport tevékenységére jellemz6 kockazatok a finanszirozasi/ piaci likviditasi kockazat és az
eltérések/ készenléti kockazatok. Az UniCredit Csoport a Likviditasfedezeti Mutatdja (LCR) 2024. december 31-én 144%-kal egyezett meg, mig
2023. december 31-én 154%-kal egyezett meg (az utolso tizenkét hdnap végi mutatd atlagaval szamolva). A Nettd Stabil Forraselladtottsagi Rata
(NSFR) 2024. december 31-én 128 szazalék felett allt. Ezen mutatdk 2024-es értékeinek az UniCredit Csoport és a BPM kozotti 6sszehasonlitasa: (i)
LCR: 144% az UniCredit Csoportnal és 132% a BPM-nél; (ii) NSFR: 128% az UniCredit Csoportnal és 126% a BPM-nél; (iii) kblcson-betét arany (LTD):
85% az UniCredit Csoportnal, 79% a BPM-nél (bar ez a mutatd nem teljesen Gsszehasonlithatd); (iv) folydszamlak és latra sz6lé betétek az Ugyfelek
miatt amortizalt kdltségen szamolt 6sszes pénziigyi kotelezettségen: 73% az UniCredit Csoportnal és 96% a BPM-nél. A fellgyelt likviditasi mutatok
értékei 2025. marcius 31-én a kovetkezdk: (i) az LCR meghaladta a 140%-ot, (ii) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciék
Melyek az értékpapirok fébb jellemzgi?

Terméktipus, Mogottes Eszkoz és az Ertékpapir formaja Terméktipus: Terméktipus: olyan értékpapirok, amelyek egyetlen orszdghoz mint
Alaptermék-kibocsatéhoz kapcsolddnak.



Alaptermék-kibocsdté: Amerikai Egyesiilt Allamok
Referenciakételezettség: FGadds: Amerikai Egyesiilt Allamok (ISIN: US9128282R06)

Az Ertékpapirokra az olasz jog az iranyadd. Az Ertékpapirok a pénziigyi kozvetitésrél sz6l6 olasz egységesitett térvény (Testo Unico della Finanza)
értelmében dematerializalt, névre sz6l6 hitelviszonyt megtestesité Ertékpapirok. Az Ertékpapirokat konyv szerinti nyilvantartasba vétel Gtjan
jelenitik meg és az Elszdmolasi Rendszer konyveiben tartjak nyilvan, valamint szabadon atruhazhaték. Az Ertékpapirok atruhazasa az Elszamolasi
Rendszerben nyitott megfeleld szamlakon torténd regisztracidval torténik. Az Ertékpapirok nemzetkozi értékpapir-azonositd szama (ISIN) az 1.
szakaszban taldlhaté.

Kibocsatas, Kiszamitott Osszeg és Futamidé

Az Ertékpapirokat 2025. julius 9-én (a "Kibocsatasi Nap") amerikai dollarban (USD) (a "Meghatarozott Pénznem") keriilnek kibocsatasra, legfeljebb
500 darab tanusitvany formdjaban, 20.000 USD szamitasi &sszeggel (a "Kiszamitott Osszeg"), és legfelijebb 10.000.000 USD kibocsatasi
mennyiséggel. Az Ertékpapirok hatdrozott futamidével rendelkeznek. Az Ertékpapirok 2028. junius 27-én (a "Tervezett Lejarati Nap") keriilnek
visszavaltdsra, a Kiszamitott Osszegen térténd halasztott visszavaltasra is figyelemmel, az aldbbiakban leirtak szerint.

Az Ertékpapirok kamatai
Kamatfizetés, ha nem kévetkezik be Hitelesemény

Az Ertékpapirok a Kamatperiédusra vonatkozd Kiszamitott Osszegiik utdn évi 3,77528% fix Kamatldbbal kamatoznak mindaddig, amig a
Megfigyelési Id&szakon bellil nem kovetkezik be Hitelesemény. A Kamatosszeget a Kamatfizetési Napon a Meghatarozott Pénznemben kell
kifizetni, a Kamat6sszegek halasztott kifizetésére figyelemmel, az alabbiakban leirtak szerint.

A Kamatszamitds Kezdénapja 2025. julius 9.

A Kamatfizetési Nap 2028. junius 27.

Kamatperiodus: a Kamatszamitds Kezdénapjatdl (ezt a napot is beleértve) a Kamatszamitds Zarénapjaig (ezt a napot nem beleértve) tarté idészak.
A Kamatszamitds Zarénapja a Tervezett Lejarati Nap.

Kamatfizetések a Hitelesemény bekévetkezése utdn

Ha a Hitelesemény a Megfigyelési Id6szakon belll kévetkezik be, a kamatfelhalmozas id6 el6tt megszlinik. A Hitelesemény feltétele, hogy a
Kibocsaté kozzé tegye a Hiteleseményrdl sz616 értesitést. Az Ertékpapirok kamatozédsa a Hitelesemény hatélybalépésének napjatdl (ezt a napot is
beleértve) szlinik meg. Ebben az esetben a Kamatosszeg kifizetésére az Elszamoldsi Napon keril sor. Az ilyen Kamatosszeg kifizetésére a Tervezett
Lejarati Nap utan kerilhet sor.

Kamatésszegek halasztott fizetése

Ha a Fizetési Halasztas feltételei teljesiilnek, a Kibocsato a Kamatfizetési Napot kdvetGen, de legkésébb a Halasztott Visszavaltasi Napon fizetheti ki
a Kamatd6sszeget. A halasztas id6szakdra nem fizetnek tovabbi kamatot.

Az Ertékpapirok visszavaltasa
Visszavdltds a Tervezett Lejdrat Napon a Kiszdmitott Osszegen, ha nem kévetkezik be Hitelesemény.

Ha a Megfigyelési Id8szakon beliil nem kévetkezik be Hitelesemény, akkor az Ertékpapirokat a Kiszamitott Osszeg kifizetésével a Tervezett Lejarati
Napon visszavaltjak, a Kiszamitott Osszegen térténd halasztott visszavaltasra is figyelemmel, az aldbbiakban leirtak szerint.

Visszavdltds az Elszdmoldsi Napon a Hitelesemény Visszavdltdsi Osszegen a Hitelesemény bekévetkezése utdn.

Ha a Hitelesemény a Megfigyelési IdGszakon beliil kovetkezik be, az Ertékpapir-tulajdonos a Hitelesemény Visszavaltasi Osszeget az Elszamoldsi
Napon kapja meg. A Hitelesemény feltétele, hogy a Kibocsatd kozzé tegye a Hiteleseményrdl szol6 értesitést. A Hitelesemény Visszavaltasi
Osszegen toérténd visszavaltas a Tervezett Lejarati Nap utan térténhet.

A Hitelesemény Visszavaltasi Osszeg megegyezik (i) a Kiszamitott Osszeg és (ii) a Nemzetkdzi Csere- és Szarmaztatott Ugyletek Tarsasaga ("ISDA")
altal az aukcids eljarasban meghatarozott aukcids végéar szorzataval. Ha az ISDA nem tart ilyen aukciét, a Hitelesemény Visszavaltasi Osszeg
megegyezik (i) a Kiszamitott Osszeg és (ii) az Ertékelési Kotelezettség Kibocsatd altal meghatarozott piaci értékének szorzataval.

A Hitelesemény Visszavaltasi Osszeget tovabb csékkenti a Kibocsaté Swap Visszavaltasi Osszegének levonasa.
Halasztott visszavdltds a Kiszémitott Osszegben

Ha a Fizetési Halasztas feltételei teljesiilnek, a Kibocsaté az Ertékpapirokat a Tervezett Lejarati Nap utdn is visszavalthatja. A Kiszamitott Osszeg
halasztott visszavaltasa legkésGbb a Halasztott Visszavaltasi Napon torténik. A halasztds id6tartamara nem fizetnek tovabbi kamatot.

Tovabbi fogalommeghatarozasok és termékadatok
Hitelesemény: az aldbbi események barmelyike:

Fizetési Mulasztds: A Fizetési Mulasztas Hitelesemény példaul akkor kovetkezik be, ha az Alaptermék-kibocsaté nem vagy nem idGben fizetett ki
egy Kotelezettséget. Ehhez azonban bizonyos kiszobértékeket figyelembe kell venni. A Fizetési Mulasztasnak ennek megfelelGen egy
meghatarozott volumenl 0Osszeg (1 milli6 USA-dollar vagy ennek megfelel6 Gsszeg az adott pénznemben) tekintetében kell fennallnia.
Kotelezettségek az Alaptermék-kibocsatd fizetési kotelezettségei a kdlcson vett pénz minden formaja alapjan (beleértve az Alaptermék-kibocsato
garanciait is).

Megtagadas/Moratérium: A Megtagadas/Moratérium Hitelesemény akkor kovetkezik be, ha (i) az Alaptermék-kibocsatd vagy egy Kormanyzati
Hatodsag felhatalmazott tisztviselGje (1) egy vagy tobb, a Nemteljesitési Kovetelménynél nem kisebb 6sszegli Kotelezettséget teljes egészében vagy



részben megtagad vagy visszautasit, vagy megtdmadja annak érvényességét; vagy (2) moratdriumot, standstill-t, atlitemezést vagy halasztast
hirdet vagy rendel el, akar de facto, akar de jure, egy vagy tobb, a Nemteljesitési Kovetelménynél nem kisebb 6sszegli Kotelezettség tekintetében;
és (i) barmely ilyen Kotelezettség tekintetében Fizetési Mulasztds (a Fizetési Kotelezettségre vald tekintet nélkiil) vagy Atszervezés (a
Nemteljesitési Kovetelményre valo tekintet nélkiil meghatarozva) kévetkezik be.

Atszervezés: Az Atszervezés Hitelesemény példaul akkor kdvetkezik be, ha az Alaptermék-kibocsatd egy vagy tobb Kotelezettsége kamatlédba vagy
t6kedsszege csokken, vagy ha azok esedékessége elhalasztodik. Az Atszervezés Hitelesemény akkor is bekovetkezhet, ha példaul az Alaptermék-
kibocsatd egy vagy tobb Kotelezettségének kifizetését elhalasztjak, vagy az Alaptermék-kibocsatd egy vagy tobb Kotelezettségének rangsorolasa
kedvezétlendl valtozik.

A Hitelesemény hatalybalépésének napja a Hiteleseményrél sz616 értesités napjat kozvetleniil megel6z6 nap.

Hiteleseményrdl szol6 értesités a Kibocsatd altal az Ertékpapir-tulajdonosnak kiildott visszavonhatatlan értesités, amely meghatarozza, hogy
Hitelesemény kovetkezett be, valamint a bekovetkezés id6pontjat, és észszer( részletességgel leirja a Hitelesemény bekovetkezésének
megallapitasa szempontjabdl relevans tényeket. Minden olyan Hiteleseményrdl szolé értesités, amely a Végsé Megallapitasi Napot kovetSen
bekovetkezett Megtagadas/Moratérium formajaban t6rténé Hiteleseményt ir le, a Megfigyelési |d&szakon belili lehetséges
Megtagadasra/Moratdériumra vonatkozik. A HiteleseményrSl szolo értesités targyat képezé Hiteleseménynek nem kell folytatédnia a
Hiteleseményrdl sz6lé értesités hatalybalépésének napjan.

Halasztott Visszavaltasi Nap és Halasztott Kamatfizetési Nap - a banki napokra vonatkozd egyezményre is figyelemmel - az a nap, amely egy évvel
és 6t banki nappal a Hitelesemény Megoldasi Kérelem Napja vagy a Potencidlis Megtagadas/Moratérium Ertesités kozil a késébbi idSpontot
kovetben kovetkezik be.

A Végs6 Megallapitasi Nap a Tervezett Lejarat Nap.
Megfigyelési IdGszak: a Kibocsatasi Naptdl a Végleges Megallapitasi Napig tarté idGszak.

A Fizetési Halasztds feltételei a kbvetkez6k: (i) a Hitelesemény Megolddsi Kérelem Napja (az ISDA altal nyilvanosan bejelentett id6pont) vagy (ii) a
Potencialis Megtagadas/Moratérium Ertesités bekovetkezése a Megfigyelési Id&szakon beliil.

Elszamolasi Nap: az esett6l figgden legkés6bb az (i) az aukcids végs6 ar ISDA altali kozzétételét kbvetd 5. banki nap; vagy (ii) a behajtasi értékelési
napot kévet6 5. banki nap.

Swap Lezarasi Osszeg: a Kibocsatd altal az Ertékpapirokkal kapcsolatban kotott swap tgyletek vagy fedezeti tigyletek feloldasabdl szarmazé dsszeg.

Ertékelési Kotelezettség a Kibocsatd valasztasa szerint az Alaptermék-kibocsatd kotvénye vagy kolcsdne. Az Ertékelési Kotelezettségnek meg kell
felelnie az Ertékpapirok feltételeiben meghatarozott sajatossagoknak.

Az Elszamolasi Rendszer a Monte Titoli S.p.A., székhelye: Piazza degli Affari no. 6, Milano, Olaszorszag.

Rendkiviili felmondasi jog: A Kibocsatd egy vagy tobb lehivasi esemény bekovetkezésekor (példaul ha a jogutéd nem nyugat-eurdpai allam) az
Ertékpapirokat rendkiviili felmondassal felmondhatja, és azokat piaci értéken (plusz a felhalmozott kamatok) visszavalthatja.

Az Alaptermék-kibocsaté jogutédjanak meghatarozasa: Jogutddlasi esemény esetén a Kibocsatd egy vagy tobb jogutddot hatarozhat meg az
Alaptermék-kibocsatd felvéltasdra. Ha a Kibocsaté egynél tobb jogutédot hatdroz meg az Alaptermék-kibocsatd szamara, az Ertékpapirok
aranyosan kapcsolddnak az egyes jogutdédokhoz. Jogutddlasi esemény az annexid, egyesilés, elszakadas, szétvalas, feloszlas, konszolidacio,
Ujraalakulds vagy mds hasonld esemény.

Az Ertékpapirok helyzete: Az Ertékpapirokbdl eredd kotelezettségek a Kibocsatd kozvetlen és fedezetlen kotelezettségeinek mindsiilnek, és a
Kibocsaté minden mas, fedezetlen és nem aldrendelt kotelezettségével egyenranglak. Szanalds (bail-in) esetén az Ertékpapirokat a
kotelezettségvallalasi sorrenden beliil csak a Kibocsatd 6sszes nem els6bbségi kotelezettsége utan veszik figyelembe.

Hol fognak az értékpapirokkal kereskedni?

A kereskedésbe valé bevezetés: Az Ertékpapirok szabélyozott piacon torténs kereskedésbe térténd bevezetése irant kérelem nem kerdiilt
benyujtasra.

Jegyzés: A nyilvantartasba vétel iranti kérelem 2025. julius 9-én keril benyujtdsra a Baden-Wirttembergischen Wertpapierbérse (Baden-

Wiirttemberg Ertéktézsde) Freiverkehr szegmensében, amelyet a Baden-Wiirttembergische Wertpapierbdrse GmbH szervez és m(ikodtet.

UniCredit Bank GmbH (a tovébbiakban: ,Arjegyz6”) vallalja vételi és eladasi ajanlatokkal likviditast biztosit az Ertékpapirok varhaté nyilvantartdsba
vételnek helye, a Baden-Wrttembergischen Wertpapierbdrse (Stuttgart) Freiverkehr arjegyzési szabdlyai szerint.

Melyek az értékpapirokra jellemzé legfontosabb kockazatok?
Az Ertékpapirokkal kapcsolatos azon konkrét kockézati tényezéket, amelyek a Kibocsaté megitélése szerint ényegesek, az aldbbiakban ismertetjiik:

Az Ertékpapirok rangsoraval és jellemzdivel kapcsolatos kockazat a Kibocsatoé fizetésképtelensége esetén: Az Ertékpapir-tulajdonosok viselik a
Kibocsato fizetésképtelenségének kockdzatat. Tovabba az Ertékpapir-tulajdonosok a Kibocsatéval kapcsolatos szanaldsi intézkedések hatélya ald
kerulhetnek, ha a Kibocsaté fizetésképtelenné valik megy vagy varhatdan fizetésképtelenné fog valni.

A kamat és visszavaltds Hiteleseményt6l valé fiiggése: Az Ertékpapir-tulajdonosok viselik annak kockazatat, hogy az Alaptermék-
kibocsatohitelképessége romlik. Ez azzal a kovetkezménnyel jarhat, hogy az Alaptermék-kibocsatdé mar nem tudja teljesiteni fizetési
kotelezettségeit. Az Alaptermék-kibocsatd tekintetében ugynevezett Hitelesemény kovetkezhet be. Ebben az esetben az Ertékpapirok kamata
megsz(inik, és az Ertékpapirok visszavaltasi 6sszege csokken, és akar nulla is lehet.

A Hitelesemény Visszavaltasi Osszeggel kapcsolatos kockazatok: Az Ertékpapir-tulajdonosok viselik annak kockéazatat, hogy a Hitelesemény
Visszavaltasi Osszeget nem az ISDA aukcids eljaras eredménye alapjan hatdrozzdk meg. Ebben az esetben a meghatarozast a Kibocsatd végzi.
Ezaltal a Kibocsatd adott esetben a legalacsonyabb aukcids eredményt vagy a legalacsonyabb arral értékelendd kotelezettséget veheti figyelembe.



A Hiteleseménybdl Visszavaltasi Osszeg meghatarozasa késedelmet szenvedhet. A Hitelesemény Visszavaltasi Osszeg akar nulla (0) is lehet.

Az Alaptermék-kibocsatéval kapcsolatos kockazatok: Az Ertékpapir-tulajdonosok viselik az Alaptermék-kibocsatd hitelkockazatat. Ok viselik annak
kockazatat, hogy az Alaptermék-kibocsato jovébeli gazdasagi fejlédése romlik.

Az Ertékpapirok feltételeib6l eredd kockazatok: Az Ertékpapir-tulajdonosok viselik az Ertékpapirok idS el6tti megsziinésének kockazatat. A
felmondasi 6sszeg bizonyos korilmények kézott nagyon alacsony lehet. Akar teljes veszteség is lehetséges.

Az Ertékpapirokba torténd befektetéssel, az Ertékpapirok tartasaval és értékesitésével kapcsolatos kockazatok: Az adott Alaptermék-kibocsaté
hitelképességének alakuldsa és igy az Ertékpapirok értékének alakuldsa a futamidd alatt a vasarlds idSpontjaban nem lathaté el6re. Az Ertékpapirok
nem tSkevédettek. Az Ertékpapir-tulajdonosok viselik annak kockézatat, hogy nincs likvid piac az Ertékpapirok kereskedésére, és hogy az
értékpapirok nem értékesithet6k egy meghatarozott id6pontban vagy egy meghatarozott aron.

Potencialis 6sszeférhetetlenséggel kapcsolatos kockazatok: A Kibocsatonak és kapcsolt vallalkozasainak olyan sajat érdekei lehetnek, amelyek
nem veszik figyelembe vagy ellentétesek az Ertékpapir-tulajdonosok érdekeivel. Ez mas iigyletek, az adott Alaptermék-kibocsatéval fennall iizleti
kapcsolatok vagy mas funkcidk gyakorldsa soran meriilhet fel. A potencidlis 6sszeférhetetlenség csokkentheti az Ertékpapirok értékét.

4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vagy szabalyozott piacra torténé bevezetésre vonatkozé
kiemelt informacidk

Mely feltételek és iitemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Az e_Isc’S nyilvanos ajanlat 2025 junius 11. Ajanlattevé orszag: Bulgdria, Horvatorszag, Csehorszag,
napja:
& Magyarorszag és a Szlovak Koztarsasag
Jegyzési idGszak: 2025. junius 11-t6l 2025. julius 4-  Kibocsatasi ar: Ertékpapironként 20.000 USD
ig (helyi id6 szerint 14:00
Miinchenben)
Kibocsatds datuma: 2025 julius 9. Potencidlis befektetdk: Mindsitett befektet6k, lakossagi befekteték

és/vagy intézményi befektetk

Legkisebb &truhazhaté 1 Ertékpapir (20.000 USD-nek Legkisebb kereskedhetd 1 Ertékpapir (20 000 USD-nek megfelel
gység: megfelel6 6sszeg) egység: Osszeg)

Az Ertékpapirokat a jegyzési id6szak alatt kinaljdk. A nyilvdnos ajanlattételt a Kibocsaté barmikor, indoklas nélkiil megsziintetheti.

A Kibocsato altal felszamitott koltségek: A kibocsatasi arban szerepld termékspecifikus induld koltségek 622,86 USD-t tesznek ki.

Miért késziil a jelen Tajékoztaté?

A bevétel felhasznaldsa: A Kibocsatd altal kibocsatott Ertékpapirokbdl szarmazé nettd bevételt a Kibocsétd altalanos vallalati célokra, azaz
nyereségszerzésre és/vagy bizonyos kockazatok fedezésére hasznalja fel.

Jegyzési megallapodas: Az ajanlat nem képezi jegyzési megallapodas targyat.

Az ajanlattal kapcsolatos Iényeges Osszeférhetetlenségek: A Kibocsatd tovabbi ligyleteket koéthet és tovabbi lizleti kapcsolatokat Iétesithet,
amelyek kedvezétleniil befolyasolhatjak az Ertékpapirokat. Ezen tilmenden a Kibocsaté rendelkezhet a Mogottes Eszkoz értékre vonatkozé nem
nyilvdnos informacidkkal. Ezen informacidk Ertékpapir-tulajdonosokkal térténd megosztdsara nincs kotelezettség. A Forgalmazdk dsztonzSket
kaphatnak a Kibocsatétdl. Az Ertékpapirok 6 kifizetd ligynoke az UniCredit S.p.A.; az Ertékpapirok szervezGje; és az értékpapirok ArjegyzSje a
Baden-Wiirttembergischen Wertpapierbérse (Stuttgart) Freiverkehr szegmensében az UniCredit Bank GmbH.



Suhrn

Cast 1 — Uvod obsahuijici upozornenia

Tento Suhrn by sa mal ¢itat ako tUvod k Zakladnému prospektu.

Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posudeni Zakladného prospektu ako celku.

Investori m&Zu prist o cely svoj investovany kapital alebo jeho ¢ast.

Ak sa na sud podd Zaloba tykajuca sa informacii obsiahnutych v Zakladnom prospekte, Zalujuci investor by mohol podla vnatrostatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Kone¢nych podmienok) pred zacatim sidneho konania.

Ob¢ianskopravnu zodpovednost maju len osoby, ktoré predloZili Sthrn vratane jeho prekladu, ale len v pripade, ked je Suhrn zavadzajuci, nepresny
alebo v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi astami Zakladného prospektu klicové
informaécie, ktoré maju investorom poméct pri rozhodovani o tom, &i investovat do takychto Cennych papierov.

Chystate sa zakupit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.

Cenné papiere: UC SpA USD Credit Linked Certificates on the United States of America (ISIN: IT0005649816)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" a UniCredit, spolu s jej konsolidovanymi dcérskymi spoloénostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Teleféonne cislo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedinecny identifikator
pravnickych osdb (LEI) Emitenta je: 549300TRUWO2CD2G5692.

Prislusny orgdn: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburg. Telefénne Cislo: +325 26 25 11.

Ddtum schvdlenia Zdkladného prospektu: Zakladny prospekt Il spolo¢nosti UniCredit S.p.A. pre emisiu cennych papierov viazanych na uver, v zneni
neskorsich dodatkov (dalej len "Zakladny prospekt"), ktory pozostdva z Opisu cennych papierov Il spolo¢nosti UniCredit S.p.A. pre cenné papiere
viazané na uver, datovaného a schvaleného CSSF dia 18. septembra 2024, a Registracného dokumentu spolo¢nosti UniCredit S.p.A., datovaného a
schvaleného CSSF dria 7. augusta 2024.

Cast 2 - Klucové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolo¢nost zaloZend v Taliansku podla talianskeho préva, so sidlom a hlavnym miestom podnikania na adrese Piazza Gae Aulenti, 3
Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych oséb UniCredit (LEI) je 549300TRUWO2CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je paneurdpska komer¢na banka posobiaca v nasledujucich geografickych oblastiach: Taliansko, Nemecko, stredna Eurdpa, vychodna Eurdpa,
Rusko a Korporatneho centra Skupiny, ktoré spolu s piatimi geografickymi oblastami ma za ciel viest, kontrolovat a podporovat riadenie aktiv a
suvisiacich rizik Skupiny. K 31. decembru 2024 predstavovalo Taliansko priblizne 45 % prijmov Skupiny v roku 2024, vypocitanych ako sucet Talianska,
Nemecka, strednej Eurdpy vratane Rakuska, vychodnej Eurdpy a Ruska. Skupina UniCredit je tieZ pritomna v Nemecku (predstavujicom priblizne 22 %
prijmov Skupiny v roku 2024), v strednej Eurépe (predstavujucej priblizne 17 % a pokryvajucej Rakusko, Ceskd republiku a Slovensko, Madarsko a
Slovinsko) a vo vychodnej Eurépe (predstavujucej priblizne 11 % prijmov Skupiny v roku 2024 a pokryvajucej Chorvatsko, Bulharsko, Rumunsko, Bosnu a
Hercegovinu a Srbsko). UniCredit ma tiez marginélne aktivity v Rusku (predstavujuce priblizne 5 % prijmov Skupiny v roku 2024).

Hlavni akcionari Emitenta

Nasledujuca tabulka uvadza akcie, ktoré vlastni kazdy akciondr alebo konecény uZivatel vyhod viac ako 3% hlasovacich prav Emitenta k datumu
registracného dokumentu, podla vedomosti Emitenta:

Hlavni akcionari Kmeriové akcie % zakladného imania % hlasovacich prav
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K datumu registracného dokumentu Ziadny subjekt nevykondva kontrolu nad Emitentom podla ¢lanku 93 Zakona o konsolidovanych financiach.
Udaje o vykonnom riaditelovi Emitenta

Vykonnym riaditefom Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditoroch Emitenta

Auditorskou spolo¢nostou poverenou pre zakonny Gétovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spoloénost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Mildne pod &islom 00709600159 a registrovand v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registracnym cislom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké su klucové financné informdcie tykajuce sa Emitenta?
Vybrané finanéné informacie uvedené v tabulkach nizsie su extrahované alebo odvodené z (i) anglického prekladu konsolidovanych finanénych vykazov
UniCredit za rok 2024 (dalej len "Konsolidované finanéné vykazy za rok 2024"), ktoré boli auditované spolo¢nostou KPMG, a z anglického prekladu

konsolidovanych finanénych vykazov UniCredit za rok 2023, ktoré boli auditované spolo¢nostou KPMG (dalej len "Konsolidované finanéné vykazy za
rok 2023") a (ii) neauditovanej konsolidovanej priebeznej spravy k 31. marcu 2025 — Tlacova sprava.

Tabulky nizsie ukazuju klucové financné informacie tykajluce sa Skupiny UniCredit k 31. decembru 2024 a k 31. decembru 2023 a 31. marcu 2025 a
2024:

Konsolidovand suvaha k 31. decembru 2024, k 31. decembru 2023 a reklasifikovand Konsolidovand suvaha k 31. marcu 2025 a 31. decembru 2024
(v miliénoch EUR)
31.12.2024 31.12.2023 31.03.2025 31.12.2024*
Uvery a pohladavky za zakaznikov 496 626 503 589 424 347 418 378
Celkovy majetok 784 004 784 974 795 935 784 004



Vklady od zakaznikov 500970 497 394 492 895 499 505

Emitované dlhové cenné papiere 90 709 89 845 93 582 90 709
Vlastny kapital 62 441 64 079 65 322 62 441
Cisty pomer NPE 1,44% 1,44% 1,4% 1,44%
Pomer vlastného kapitélu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy kapitalovy pomer 20,41% 20,90% 20,7% 20,41%
Pakovy pomer 5,60% 5,78% 5,90% 5,60%

(*) alternativne vykonnostné opatrenie (API)

0d 1. janudra 2025 je UniCredit povinna splnit nasledujice celkové kapitdlové poZiadavky ("OCR") a celkové poZiadavky na pakovy pomer ("OLRR") na
konsolidovanom zaklade: (i) pomer CET1: 10,32 %; (ii) pomer Tier 1: 12,20 %; (iii) Celkovy kapitalovy pomer: 14,70 %; a (iv) Pakovy pomer: 3 %.

Konsolidovany vykaz ziskov a strdt k 31. decembru 2024, k 31. decembru 2023 a reklasifikovany Konsolidovany vykaz ziskov a strat k 31. marcu 2025 a
2024.

(v miliénoch EUR)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Cisty Grok 14 671 14 348 3473 3575
Poplatky 7042 6 604 2301 2127
Cista strata zo znizenia hodnoty finanénych aktiv -763 -663 -83 -103
Cisty zisk z finanénych ¢innosti 23513 22 552 4145 3962
Zisk pred zdanenim z pokracujicich ¢innosti 12 860 11451 3913 3599
:/g:ézan\'/ Cisty zisk materskej spolocnosti za dany 9719 9507 2771 2 558
Cisty zisk materskej spole¢nosti za rok(® 9314 8614 2771 2 558
Zisk na akciu (jednotka €) 5,841 5,105 1,79 1,52

@ Cistym ziskom sa rozumie vykdzany Cisty zisk upraveny o dopady z prevodu dariovych strdt DTA, ktoré

vyplyvaju z testu udrZatelnosti.

K 31. decembru 2024 bol pomer Cistého stabilného financovania (NSFR) nad 128 %. Hodnoty tychto ukazovatelov za rok 2024 s nasledovné: (i) LCR:
144 %; (ii) NSFR: 128 %; (iii) pomer Uverov k vkladom (LTD): 85 %; (iv) bezné ucty a vklady na poZiadanie nad celkovymi financnymi zdvazkami
v amortizovanej hodnote voci zakaznikom: 73 %. Regulacné ukazovatele likvidity k 31. marcu 2025 boli nasledovné: (i) LCR nad 140 %, (ii) NSFR nad 125
% a (iii) LTD vo vyske 86,9 %.

*Udaje sa vztahuju na reklasifikovani Konsolidovanu stivahu k 31. decembru 2024, ktora bola zverejnend v Konsolidovanych finanénych vykazoch za rok
2024 a je uvedena na ulahcenie porovnania s reklasifikovanou Konsolidovanou stivahou k 31. marcu 2025.

**porovnavacie Udaje k 31. marcu 2024 boli v tomto stipci prepracované, a preto sa li$ia od Gdajov zverejnenych v Konsolidovanej priebeznej sprave k
31. marcu 2024 — Tlacova sprava.

Proforma financne informdcie

Nasledujica tabulka predstavuje vybrané proforma finanéné informacie Skupiny UniCredit za finanény rok kondiaci 31. decembra 2024. Udaje su
zaloZené na ProForma Konsolidovanych Skratenych Financnych Informaciach, ktoré boli pripravené v sulade s Prilohou 20 Delegovaného nariadenia
Komisie (EU) 2019/980, doplnené o Usmernenia o poziadavkdch na zverejfiovanie podla Nariadenia o prospekte 32-382-1138, publikované ESMA a s
oznamenim CONSOB ¢. DEM/1052803 z 5. jula 2001, vyluéne na ilustracné Gcely, poskytnutim ilustracie odhadovanych retroaktivnych acinkov
planovanej akvizicie BPM na financny vykon skupiny UniCredit (dalej len "Proforma Konsolidované Skratené Financné Informacie").

Proforma finan¢né informacie obsiahnuté v Proforma Konsolidovanych Skratenych Finanénych Informaciach predstavuju simulaciu, poskytnutu vyluéne
na ilustracné ucéely, moznych ucinkov, ktoré mézu vyplynat z (i) akvizicie a néslednej potencialnej Flizie BPM do UniCredit (bez ohladu na akukolvek
potencidlnu integraciu podielu v Anima Holding S.p.A. ("Anima") BPM podla Ponuky BPM), a (ii) akvizicie a naslednej potencidlnej Fuzie BPM do
UniCredit, pricom sa zohladfiuje aj ndhodna akvizicia kontrolného podielu v Anima BPM v sulade s réznymi scenarmi, ktoré moézu vzniknat podla
podmienok Ponuky BPM (spolocne "Akvizicie"). Konkrétnejsie, kedZe proforma udaje boli pripravené na retroaktivne zohladnenie Ucinkov naslednych
transakcii, napriek dodrZiavaniu vieobecne akceptovanych pravidiel a pouZitiu rozumnych predpokladov, existuji obmedzenia inherentné v povahe
tychto proforma udajov a svojou povahou nie si schopné ponuknut reprezentaciu budiceho ekonomického vykonu a finanénej pozicie Skupiny
UniCredit. Proforma Konsolidované Skratené Finanéné Informdcie zahrnuté v tomto Zhrnuti boli preskimané spoloénostou KPMG, ktord vydala svoju
spravu 28. marca 2025.

Proforma Konsolidovand Skrdtend Stvaha k 31. decembru 2024

(v miliénoch EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Uvery a pohladavky za zakaznikov 625 056 625 056
Celkovy majetok 977 984 979 030
Vklady od zédkaznikov 604 373 604 589
Emitované dlhové cenné papiere 113 885 114 470

Vlastny kapital 74 193 74 193



Proforma Konsolidovany Skrdateny Viykaz Ziskov a Strat k 31. decembru 2024
(v miliénoch EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty trok 18111 18 119
Poplatky 8996 9524
Cista strata zo znizenia hodnoty finanénych aktiv -1220 -1221
Cisty zisk z finanénych &innosti 28 480 29 022
Zisk pred zdanenim z pokracujicich ¢innosti 15391 15 854
Vykazany Cisty zisk materskej spoloc¢nosti za dany rok 11599 11968

Aké su klucové rizika Specifické pre Emitenta?

Potencidlni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z nizsie uvedenych rizikovych faktorov méze hodnota Cennych Papierov
poklesnut a Ze m6Zu utrpiet aj Uplnu stratu svojej investicie. Nizsie su popisané klucové rizika Specifické pre Emitenta:

Rizika spojené s dokoncenim akvizicie BPM, ndslednym procesom integrdcie a potencidalnym neuspechom realizdcie oCakdvanych synergii:
Podmienky Ponuky stanovuju, Ze Emitent zaplati protihodnotu rovnajicu sa 0,175 novych akcii vymenou za kazdu predloZent akciu BPM (bez toho, aby
boli dotknuté Upravy, ktoré budu opisané v Ponukovom dokumente). Nové akcie budu pochadzat zo zvy$enia zakladného imania aZ do vysky 278 000
000 akcii UniCredit, bez prednostnych prav. Prostrednictvom Ponuky sa Emitent snaZi ziskat cely zdkladny kapital BPM, aby mohol pokra¢ovat v jeho
Fazii zIuéenim (podliehajucemu schvaleniu prislusnymi organmi spolo¢nosti a prislusnych orgdnov) s cielom pokracovat v integracii, synergiach a raste
Skupiny UniCredit. Povaha Ponuky - a predpokladanych transakcii s fiou spojenych - je taka, Ze investori by mali brat do Gvahy niekolko rizik spojenych s
akymikolvek progndzami tykajucimi sa vykonnosti Emitenta v kontexte jeho vlastnych strategickych cielov, cielov samotnej Ponuky a SirSieho
ekonomického prostredia. Napriklad akvizicia Skupiny BPM nemusi odrazat rozsah a nafasovanie, ktoré sa o¢akava, a to aj vzhladom na rézne mozné
scenare tykajuce sa dodrziavania Verejnej ponuky na vymenu. Okrem toho, ak budd odhadované néklady na realizaciu Ponuky a integracné opatrenia
vyrazne prekrocené, ciele a buduce vysledky, na ktorych je Ponuka zaloZzend, nemusia byt dosiahnuté. Konkrétne, ak Emitent ziska urcity percentudlny
podiel BPM (v kazdom pripade vyssi ako Prahova podmienka alebo 50% + 1 akcii BPM v pripade, Ze bude Prahova podmienka zrusend) bez toho, aby
vykonal Fuziu, Emitent odhaduje, Ze priblizne 85% odhadovanych nakladovych a vynosovych synergii by mohlo byt dosiahnutych, ¢o predstavuje
celkovu hodnotu priblizne 1 miliardy eur pred zdanenim, vratane vynosovych synergii priblizne 300 miliénov eur a nakladovych synergii priblizne 700
miliénov eur. Je potrebné poznamenat, ze oCakavané vynosové a nakladové synergie z transakcie boli odhadnuté bez ohladu na vysledok Ponuky BPM a
teda nezohladriuju Ziadne synergie, ktoré by mohli byt ziskané z integrdcie Anima a BPM, vzhladom na to, Zze Emitent nemal pristup k podrobnym
predpokladom, ktoré by mohli byt zédkladom potencialnych synergii vyplyvajlcich z integracie Anima a BPM.

Rizika spojené s aktivitami skupiny UniCredit v réznych geografickych oblastiach: Napriek tomu, Ze podnikanie Skupiny je materidlne prepojené s
Talianskom a teda so stavom jeho ekonomiky (Taliansko tvorilo priblizne 45 % prijmov Skupiny v roku 2024, vypocitané ako sucet Talianska, Nemecka,
strednej Eurdpy vratane Rakuska, vychodnej Eurdpy a Ruska), Skupina UniCredit je tiez pritomnd v Nemecku (tvori priblizne 22 % prijmov Skupiny v
roku 2024), v strednej Eurépe (tvori priblizne 17 % a pokryva Rakusko, Cesku republiku a Slovensko, Madarsko a Slovinsko) a vo vychodnej Eurépe (tvori
priblizne 11 % prijmov Skupiny v roku 2024 a pokryva Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma tiez marginalne
aktivity v Rusku (tvori priblizne 5 % prijmov Skupiny v roku 2024). VyraznejSia pritomnost BPM v urditych regiénoch Talianska znamena, Ze najma po
potencidlnej Fuzii mbéZu akékolvek zmeny v makroekonomickom prostredi/geopolitickom vyvoji krajiny, akékolvek trendy v cenach komodit a energie
alebo vysoké Urokové sadzby na statne dlhopisy spdsobit vyznamné negativne dopady na podnikanie Skupiny UniCredit. Geografické rozsirenie Skupiny
UniCredit ju bude aj nadalej vystavovat (aj po Fuzii) rizikam a neistotam rdznej povahy a rozsahu, ktoré ovplyvriuju jednotlivé krajiny, v ktorych pésobi,
a ktoré moézu byt zloZitejSie v suvislosti s krajinami mimo Eurdpskej Unie. Najma krajiny strednej a vychodnej Eurdpy historicky zazivali volatilné
kapitalové a devizové trhy, ¢asto spojené s politickou, ekonomickou a financnou nestabilitou (v sucasnosti potencialne zvysenou v dosledku ukrajinskej
krizy). Vyvoj geopolitickej situacie je neustale monitorovany Skupinou UniCredit, priCom sucasné faktory zahfriaju nedavne a neustéle sa vyvijajuce
rozhodnutia obchodnej politiky USA, ktoré mdzu mat potencidlne désledky na globalne obchodné vztahy s moznymi pozitivnymi (napr. nové obchodné
partnerstva) a negativnymi (napr. vplyv na export/import) vysledkami. Tato oblast je v pocdiatotnom $tadiu vyvoja a potencialne dopady, ak nejaké
budd, na primarne geografické oblasti UniCredit budu néleZite zohladnené ako sucast beznych procesov rdmca riadenia rizik. K Ddtumu Registra¢ného
Dokumentu vystavuje pritomnost Emitenta v Rusku $pecifickym rizikdm spojenym s prebiehajicou ukrajinskou krizou. Takéto rizikové vystavenie si
vyZaduje, aby Emitent neustdle vyuZival znacné mnoZstvo zdrojov na dynamické riadenie rizik a priebezné hodnotenie moznych ucinkov geopolitickej
krizy, pricom si zachovdva celkovo obozretny a udrzatelny pristup k distribtciam. Pokial ide o aktiva a pasiva ruskych dcérskych spoloc¢nosti, Skupina
drzi investicie v Rusku prostrednictvom AO UniCredit Bank a jej dcérskych spolo¢nosti OO0 UniCredit Garant a OO0 UniCredit Leasing. Konsolidacia po
jednotlivych riadkoch urcila uznanie celkovych aktiv k 31. decembru 2024 vo forme investicii v Rusku na trovni 5 597 miliénov eur, na rozdiel od 8 668
miliénov eur k 31. decembru 2023. Takyto rozdiel v celkovych aktivach je pripisatelny hlavne znizZeniu finan¢nych aktiv v amortizovanej hodnote. K 31.
decembru 2024 je rezerva z prehodnotenia devizovych kurzov vyplyvajica z konverzie aktiv a pasiv na EUR rovna -3 243 miliénov eur. Negativna delta
vo vyske 456 milidonov eur v porovnani s rovnakou hodnotou na konci roka 2023 (-2 787 miliénov eur) je sposobena hlavne znehodnotenim ruského
rubla pocas rovnakého obdobia. Akakolvek teoreticka udalost straty kontroly nad AO UniCredit Bank — vratane znarodnenia — by uréila oduétovanie
Cistych aktiv s u¢tovnou hodnotou 5,5 miliardy eur. Takato hodnota zahfna ucinky dekonsolidacie a zahfna negativnu rezervu z prehodnotenia, spojenu
hlavne s devizovymi kurzami, vo vyske -3,3 miliardy eur. V désledku toho je celkovy vplyv na kapitdlovy pomer UniCredit nizsi ako konsolidovana
uctovna hodnota AO UniCredit Bank a je potvrdeny v stlade s extrémnym scenarom straty uz zverejnenym na trhu (-47 bazickych bodov CET1 pomeru k
decembru 2024 alebo -55 bazickych bodov vratane vplyvu z prahového odpoctu, ak by to bolo uplatnitelné v ¢ase, ked sa udalost vyskytne). Tato
udalost, ak by sa vyskytla v roku 2024, by viedla k tomu, Ze UniCredit by vykézala pozitivny vysledok Skupiny za rok 2024 vo vyske 4,2 miliardy eur
namiesto 9,7 miliardy eur.

Rizikd spojené s prognézami a odhadmi tykajticimi sa UniCredit, BPM a ocakdvaného procesu integrdcie po Fuzii a ocakdvanych synergii: Progndzy a
odhady tykajlce sa buducej vykonnosti Skupiny UniCredit (ambicie na roky 2025-27) si predmetom neist6t a dalSich faktorov, ktoré su do velkej miery
mimo kontroly UniCredit. O¢akavané synergie vyplyvajlce z integracie BPM zavisia od schopnosti UniCredit reagovat na zmeny na trhu a v podnikani
pocas kombinacie, Uspesne a bezpetne kontrolovat proces obchodnej integracie a definovat a implementovat novu stratégiu, organizacny a riadiaci



model. Odhady jednorazovych nékladov na integraciu a nakladovych a prijmovych synergii mézu byt nepresné alebo sa vibec nemusia naplnit, a mézu
existovat aj vyznamné rozdiely medzi progndzovanymi a skutoénymi hodnotami. Na zéklade (a) ambicii ¢istého zisku UniCredit na rok 2027 a (b)
odhadov cistého zisku pre rok 2027 z konsenzu brokerov pre BPM a Anima (priemer ziskany z FactSet k 20. marcu 2025) a za predpokladu, okrem iného,
(i) dokoncenia Ponuky a Fuzie a (ii) realizécie plnych prijmovych a nakladovych synergii v roku 2027, by mala kombinovana skupina v roku 2027
kombinovany Cisty zisk priblizne 12,8 miliardy eur. S osobitnym odkazom na ciele a o¢akdvané synergie boli tieto stanovené aj s ohladom na odhady
tykajuce sa jednorazovych nakladov na integraciu suvisiacich s akviziciou a naslednych nakladovych a prijmovych synergii, ktoré vzniknu po integracii
BPM do Skupiny Emitenta. Konkrétne Emitent oCakdva odhadované prijmové synergie priblizne 300 miliénov eur pred zdanenim ro¢ne a odhadované
nakladové synergie priblizne 900 miliénov eur pred zdanenim roc¢ne. UniCredit ocakava, Ze 50 % nakladovych aj prijmovych synergii sa zrealizuje v roku
2026 a nasledne budu plne realizované v roku 2027. Jednorazové naklady na proces integracie boli odhadnuté na priblizne 2 miliardy eur pred
zdanenim, pricom sa ocCakdva, Ze budu prevazne sustredené v pociato¢nej faze procesu. Vzhladom na neistotu charakterizujicu akékolvek
progndzované udaje a predpoklady, na ktorych su zaloZené, vratane tych ziskanych z FactSet a odhadov konsenzu brokerov, vysledky, ktoré UniCredit
skutoéne dosiahne (vratane ¢istého zisku), by sa mohli vyrazne odliSovat od identifikovanych trendov zameranych na buduicnost.

Uverové riziko a riziko zhorsenia tverovej kvality: Finan¢na a kapitalova sila ako aj ziskovost Skupiny UniCredit zavisia na Uverovej bonite jej
zakaznikov. Neocakavana zmena Uverovej schopnosti protistrany vystavuje Skupinu riziku zmeny hodnoty suvisiacej Uverovej expozicie, ¢o si vyZzaduje
jej Ciastoéné alebo Uplné odpisanie. Takéto Uverové riziko je neoddelitelnou siéastou a materidlnou suéastou tradiénej ¢innosti poskytovania Uverov. K
31. decembru 2024 predstavovali nesplacané expozicie (NPE) UniCredit 11,2 miliardy eur (s hrubym pomerom NPE 2,6 %), ¢o je pokles o 4,6 %
medzirocne, zatial' ¢o k 31. decembru 2023 predstavovali 11,7 miliardy eur, s hrubym pomerom NPE 2,7 %. Stav opravnych poloziek k 31. decembru
2024 bol 5,1 miliardy eur s krycim pomerom 45,87 %. Pokial ide o NPE: (i) 3,1 miliardy eur bolo klasifikovanych ako zIé uvery (krytie 69,33 %), (ii) 7,3
miliardy eur bolo klasifikovanych ako nepravdepodobné splatenie (krytie 37,44 %), (iii) 0,8 miliardy eur bolo klasifikovanych ako zhorsené po splatnosti
(krytie 32,47 %).

K 31. decembru 2024 predstavovali Cisté NPE skupiny 6 miliard eur, ¢o je mierny pokles v porovnani s hodnotou 6,2 miliardy eur zaznamenanou k 31.
decembru 2023 (Co predstavuje, respektive, 1,4 % a 1,4 % z celkovych expozicii Skupiny). Pomer ndkladov na riziko (CoR) Skupiny UniCredit sa zvysil o 2
bazické body na 15 bazickych bodov k 31. decembru 2024. Na druhej strane, k 31. decembru 2024 predstavuje suma prekrytia Skupiny na vykonnych
expoziciach priblizne 1,7 miliardy eur. Skupina UniCredit je tieZ vystavena netradicnému Uverovému riziku protistrany, ktoré vznika v kontexte rokovani
o derivatovych kontraktoch a repo transakcidch (repos) na Sirokd $kalu produktov, ak sa protistrana stane neschopnou plnit svoje zavazky vo¢i Skupine
UniCredit. Pokial ide o sekuritizacie Skupiny relevantné pre ucely Uverového rizika, UniCredit posobi ako povodca (SRT sekuritizacie, z ktorych 27 je
syntetickych, 14 je skutocnych predajov a 10 na expozicidach NPE), sponzor (so svojim programom komercnych cennych papierov krytych aktivami vo
vyske 5,9 miliardy eur v roku 2024), sponzor (pre svoj program komercnych cennych papierov krytych aktivami ("ABCP") v UCB GmbH) a investor
(celkova expozicia 19,64 miliardy eur v roku 2024, z ¢oho (i) 9,34 miliardy eur sa tyka hodnotenych pozicii a (ii) 10,3 miliardy eur sa tyka nehodnotenych
senior expozicii sukromnych sekuritizacii klientov z bankového a automobilového sektora). Okrem toho je velkost portfélia investorov BPM relativne
mald v porovnani s portféliom Skupiny UniCredit, a hoci UniCredit nepredpoklada zhorsenie rizikového profilu Skupiny po integracii BPM, Emitent by
bol schopny poskytnat Uplné hodnotenie akéhokolvek vplyvu na Uverové riziko (vratane toho, ktoré sa konkrétne tyka sekuritizacii) az po dokonceni
transakcie.

Riziko likvidity: Skupina UniCredit je a bude, v konfiguracii po Fuzii, vystavena mozZnosti, Ze nebude schopna splnit svoje sucasné a buduce, o¢akdvané a
nepredvidané penazné platby a dodavky bez toho, aby to ovplyvnilo jej kazdodenné operdcie alebo finanénu poziciu. Rizika likvidity Specifické pre
¢innosti UniCredit sa tykaju financovania/trhovej likvidity a nesuladu/krizovych rizik. K 31. decembru 2024 bol ukazovatel krytia likvidity (LCR) Skupiny
UniCredit rovny 144 %, zatial ¢o k 31. decembru 2023 bol rovny 154 % (vypocitané ako priemer z 12 najnovsich koncovych mesacnych pomerov). K 31.
decembru 2024 bol ukazovatel Cistého stabilného financovania (NSFR) nad 128 %. Porovnanie hodndt tychto metrik za rok 2024 medzi Skupinou
UniCredit a BPM: (i) LCR: 144 % pre Skupinu UniCredit a 132 % pre BPM; (ii) NSFR: 128 % pre Skupinu UniCredit a 126 % pre BPM,; (iii) pomer Uverov k
vkladom (LTD): 85 % pre Skupinu UniCredit, 79 % pre BPM (aj ked' nie Uplne porovnatelné); (iv) Bezné ucty a vklady na poZiadanie nad celkovymi
finanénymi zavazkami v amortizovanej hodnote voci zakaznikom: 73 % pre Skupinu UniCredit a 96 % pre BPM. Regulacné ukazovatele likvidity k 31.
marcu 2025 boli nasledovné: (i) LCR nad 140 %, (ii) NSFR nad 125 % a (iii) LTD rovné 86,9 %.

Cast 3 — Klti¢ové informécie o Cennych papieroch

Aké su hlavné vlastnosti Cennych papierov?

Typ produktu, podkladovy nastroj a forma Cennych papierov

Typ produktu: Typ produktu 2: Cenné papiere, ktoré sa vztahuju na jednu krajinu ako Referenény subjekt
Referencny subjekt: Spojené staty americké

Referencnd povinnost: Hlavny dlznik: Spojené staty americké (ISIN: US9128282R06)

Cenné papiere sa riadia talianskym pravom. Cenné papiere su dlhovymi ndstrojmi v dematerializovanej registrovanej forme podla talianskeho
konsolidovaného zdkona o financnom sprostredkovani (Testo Unico della Finanza). Cenné papiere budl v zaknihovanej podobe a registrované v
zaknihovanej podobe v Clearingovom systéme a su volne prevoditelné. Prevod Cennych papierov sa uskutoCriuje registraciou na prislusnych uctoch
otvorenych v Clearingovom systéme. Medzinarodné identifikacné ¢islo cennych papierov (ISIN) Cennych papierov je uvedené v ¢asti 1.

Emisia, vyska a lehota vypoctu

Cenné papiere budu vydané 9. jula 2025 ("Datum emisie") v americkych doldroch (USD) ("Uréenda mena") v poéte maximalne 500 Certifikatov, s
Vypoctovou sumou 20 000 USD ("Vypoctova suma") a s Emisnym objemom do 10 000 000 USD. Cenné papiere su vydané na dobu urcitd. Cenné
papiere budu splatené dna 27. juna 2028 ("Planovany datum splatnosti") s vyhradou odloZeného splatenia za Vypoctovu sumu, ako je opisané nizsie.

Uroky z cennych papierov
Platby trokov, ak nenastane Ziadna Uverovd udalost

Cenné papiere s Urocené z ich Vypoctovej sumy za Urokové obdobie pevnou Urokovou sadzbou 3,77528 rocne, pokial pocas Sledovaného obdobia



nenastane Uverova udalost. Urokova Ciastka sa vyplaca v Uréenej mene v Defi vyplaty trokov s vyhradou odlozenej vyplaty Urokovych &iastok, ako je
opisané nizsie.

Datum zacCiatku urocenia je 9. jul 2025.

Datum vyplaty Urokov je 27. jun 2028.

Urokové obdobie znamena obdobie od Diia zaciatku Grocenia (vratane) do Dria konca Grokového obdobia (bez).
Datum konca urokového obdobia je planovany datum splatnosti.

Spldtky urokov po vyskyte uverovej udalosti

Ak nastane Uverova udalost po¢as Obdobia pozorovania, Grogenie sa pred¢asne zastavi. Podmienkou vzniku Uverovej udalosti je, aby Emitent zverejnil
Oznamenie o Uverovej udalosti. Cenné papiere prestavaju byt Gro¢ené od Datumu Gcinnosti Gverovej udalosti (vratane). V tomto pripade sa vyplata
Urokovej &iastky uskutoéni v Defi vyrovnania. K vyplateniu takejto Ciastky Groku moze dojst po Planovanom datume splatnosti.

OdloZend platba urokov

Ak su splnené PoZiadavky na odklad platby, Emitent je opravneny vyplatit ¢iastku Groku po Dni vyplaty uroku, najneskér v3ak v Deri odloZenej
splatnosti. Za obdobie odkladu sa nevyplacaju Ziadne dodato¢né uroky.

Splatenie Cennych papierov
Splatenie k planovanému ddtumu splatnosti vo vyske vypocitanej sumy, ak nenastane uverovd udalost

Ak pocas Obdobia pozorovania nenastane Ziadna Uverova udalost, Cenné papiere budu splatené vyplatenim Vypoctovej Ciastky v Pldnovany deri
splatnosti, s vyhradou odloZeného splatenia vo vyske Vypoctovej Ciastky, ako je opisané nizsie.

Splatenie v deri vyrovnania v sume pre pripad uverovej udalosti po vyskyte uverovej udalosti

Ak pocas Obdobia pozorovania nastane Uverova udalost, Majitel cennych papierov dostane v Defi vyrovnania &iastku splatnd v désledku Uverovej
udalosti. Podmienkou vzniku Uverovej udalosti je, aby Emitent zverejnil Oznamenie o Uverovej udalosti. K odkipeniu v sume odkUpenia v pripade
Uverovej udalosti mdze dojst po planovanom datume splatnosti.

Suma pre pripad kreditnej udalosti sa rovna sucinu (i) Vypoctovej Ciastky a (ii) aukénej konecnej ceny stanovenej v aukénom konani Medzinarodnou
asociaciou pre swapy a derivaty, Inc (dalej len "ISDA"). Ak sa aukcia podla ISDA nekond, Suma splatenia v pripade Gverovej udalosti sa rovna sucinu (i)
Vypoctovej sumy a (ii) trhovej hodnoty Zavazku z ocenenia urc¢enej Emitentom.

Suma splatenia v pripade Uverovej udalosti sa dalej znizi odpocitanim Swap Unwind Sumy Emitenta.
OdloZené splatenie v sume vypoctu

Ak su splnené Poziadavky na odklad platby, Emitent mézZe splatit Cenné papiere po Planovanom détume splatnosti. OdloZené splatenie Vypoctovej
Ciastky sa uskutocni najneskér v Den odloZeného splatenia. Za obdobie odkladu sa nevyplacaju Ziadne dodatoc¢né uroky.

Dalsie definicie a idaje o vyrobku
Uverova udalost znamend ktorukolvek z nasledujucich udalosti:

Nezaplatenie: Uverova udalost Nezaplatenie nastane napriklad vtedy, ak Referenény subjekt nezaplatil Zavazok alebo ho nezaplatil véas. Na tento Gcel
sa vsak musia zohladnit urcité prahové hodnoty. Nesplnenie povinnosti zaplatit musi podla toho existovat v stvislosti so sumou, ktord ma urcity objem
(1 milion americkych dolarov alebo ekvivalentna suma v prislusnej mene). Zavazky su platobné zavazky Referencného subjektu vyplyvajuce zo vsetkych
foriem pozi¢anych penazi (vratane zaruk Referenéného subjektu).

Odmietnutie/Moratérium: Uverova udalost Odmietnutie/Mororatdrium nastane, ak (i) oprdvneny zamestnanec Referenéného subjektu alebo $tatneho
organu (1) nepotvrdi, odmietne, zavrhne alebo zamietne, Uplne alebo ¢iastocne, alebo spochybni platnost jedného alebo viacerych Zavazkov v sihrnnej
hodnote nie niz3ej, ako je PoZiadavka na neplnenie; alebo (2) vyhlasi alebo zavedie moratérium, odklad, prolongaciu alebo odklad, ¢i uz de facto alebo
de iure, vo vztahu k jednému alebo viacerym Zavazkom v celkovej vyske, ktord nie je niZia ako PoZiadavka neplnenia; a (ii) nastane Nesplacanie (bez
ohladu na PoZiadavku na platbu) alebo Restrukturalizacia (uréend bez ohladu na PoZiadavku neplnenia) vo vztahu k akémukolvek takémuto Zavazku.

Restrukturalizacia: Restrukturalizacia Uverovej udalosti nastane napriklad vtedy, ak sa zniZi Grokova sadzba alebo vyska istiny jedného alebo viacerych
Zévazkov Referenéného subjektu alebo sa posunie ddtum ich splatnosti. Restrukturalizacia Uverovej udalosti moze nastat napriklad aj vtedy, ak sa
odloZia platby za jeden alebo viacero Zavazkov Referencéného subjektu alebo sa nepriaznivo zmeni poradie jedného alebo viacerych Zavazkov
Referencného subjektu.

Den ucinnosti Uverovej udalosti je den bezprostredne predchadzajici driu Oznamenia o Uverovej udalosti.

Oznamenie o Uverovej udalosti znamenda neodvolatelné oznamenie Emitenta Majitelovi cennych papierov, v ktorom je uvedené, e nastala Uverova
udalost, ako aj datum jej vzniku a v ktorom su primerane podrobne opisané skuto¢nosti rozhodujlce pre uréenie, 7e nastala takato Uverova udalost.
Kazdé oznamenie o Uverovej udalosti opisujice Uverovl udalost vo forme Odmietnutia/ Moratéria, ku ktorej doglo po Dni kone¢ného uréenia, sa
vztahuje na Potencidlne odmietnutie/ Moratérium v rdmci Obdobia pozorovania. Uverova udalost, ktora je predmetom oznamenia o Uverovej udalosti,
nemusi v defi G€innosti ozndmenia o Uverovej udalosti pokracovat.

Datum odloZenej splatnosti a Datum odloZenej vyplaty Urokov znamena vzdy - s ohfadom na konvenciu bankovych dni - deni, ktory uplynie jeden rok a
pat Bankovych dni po neskorSom z tychto datumov: Datum Ziadosti o rieSenie Uverovej udalosti alebo Ozndamenie o potencidlnom
odmietnuti/moratériu.



Datum konec¢ného urcenia je Planovany datum splatnosti.
Obdobie pozorovania znamena obdobie od Datumu emisie do Datumu konec¢ného stanovenia vratane.

PoZiadavky na odklad platby znamenaju vyskyt (i) Datumu Ziadosti o rieSenie Uverovej udalosti (takyto datum verejne vyhlasuje ISDA) alebo (ii)
Oznamenia o potencialnom odmietnuti/moratériu poc¢as Obdobia pozorovania.

Datum vyrovnania znamena den, ktory nie je neskorsi ako piaty Bankovy den po (i) zverejneni konecnej ceny aukcie ISDA alebo (ii) Datume ocenenia
vymahania, podla okolnosti.

Sumy swapovej transakcie (Swap Unwind Amount) znamena sumu vyplyvajlcu zo zrusenia swapovych alebo zabezpecovacich transakcii, ktoré Emitent
uzavrel v suvislosti s Cennymi papiermi.

Zavazok z ocenenia znamena podla vyberu Emitenta Dlhopis alebo Uver Referenéného subjektu. Hodnotiaci zavazok musi spifiat $pecifické vlastnosti
stanovené v podmienkach Cennych papierov.

Clearingovy systém znamena spolo¢nost Monte Titoli S.p.A. so sidlom na Piazza degli Affari no. 6, Mildno, Taliansko.

Mimoriadne pravo na ukoncenie zmluvy: Emitent mdzZe po vyskyte jednej alebo viacerych Call Event(ov) (napriklad nastupca nie je zapadoeurdpskou
krajinou) mimoriadne ukonéit cenné papiere a splatit ich za trhovd hodnotu (zvysenu o naakumulovany drok).

Urcenie nastupcu Referencného subjektu: V pripade Néstupnickej udalosti méze Emitent urcit jedného alebo viacerych Nastupcov, ktori nahradia
Referencny subjekt. Ak Emitent uréi pre Referenény subjekt viac ako jedného Nastupcu, Cenné papiere sa vztahuju proporcionalne na kazdého z
Nastupcov. Nastupnicka udalost znamend pripojenie, zjednotenie, oddelenie, rozdelenie, zanik, konsolidéciu, rekonstituciu alebo ini podobnu udalost.

Stav Cennych papierov: Zavazky z Cennych papierov predstavuju priame a nezabezpecené zdvazky Emitenta a maju rovnaké postavenie ako vsetky
ostatné nezabezpecené a nepodriadené zavazky Emitenta. V pripade rieSenia krizovej situacie (bail-in) budi Cenné papiere v ramci kaskady zavazkov
posudzované az po vsetkych neuprednostnenych zavazkoch Emitenta.

Kde sa bude s cennymi papiermi obchodovat?
Prijatie na obchodovanie: Ziadna Ziadost o prijatie cennych papierov na obchodovanie na regulovanom trhu nebola podana.

Kétovanie: Ziadost o prijatie cennych papierov na kétovanie bude podand dfia 9. jila 2025 na trhu Freiverkehr Baden-Wiirttembergischen
Wertpapierborse, Stuttgart, ktory organizuje a spravuje Baden-Wirttembergische Wertpapierbdrse GmbH.

UniCredit Bank GmbH (tiez ako "Tvorca Trhu“) sa zavazuje poskytovat likviditu prostrednictvom ponukovych a dopytovych kotécii v sulade s pravidlami
tvorby trhu Freiverkehr Baden-Wiirttembergischen Wertpapierborse, Stuttgart, kde sa o¢akava, Ze cenné papiere budu kdtované.

Aké su klucové rizika Specifické pre cenné papiere?
Konkrétne rizikové faktory suvisiace s Cennymi papiermi, ktoré su podla ndzoru Emitenta podstatné, su opisané nizsie:

Riziko spojené s poradim a vlastnostami Cennych papierov v pripade tpadku Emitenta: Majitelia Cennych papierov zna3aju riziko dpadku Emitenta.
Okrem toho sa na Majitelov cennych papierov mdZu vztahovat opatrenia na rieSenie krizovych situdcii vo vztahu k Emitentovi, ak Emitent zlyha alebo
pravdepodobne zlyha.

Zavislost Uverovej udalosti od trokov a splatenia: Majitelia cennych papierov znasaju riziko, 7e sa zhorsi Gverova bonita Referenéného subjektu. To
moze mat za nasledok, Zze Referenény subjekt uz nebude moct plnit svoje platobné zavazky. V suvislosti s Referenénym subjektom moéze nastat tzv.
Uverova udalost. V takom pripade sa Grocenie Cennych papierov zastavi a suma splatenia Cennych papierov sa znizi a méze byt dokonca nulova.

Rizika v suvislosti so Sumou splatnou pri Uverovej udalosti: Majitelia cennych papierov znasaju riziko, Ze Suma splatnosti pri Gverovej udalosti nebude

alebo zavazok, ktory ma byt oceneny najnizsou cenou. Pri uréovani Sumy splatnej pri Uverovej udalosti méze déjst k oneskoreniu. Suma splatnosti pri
Uverovej udalosti moze byt dokonca nulova (0).

Rizika suvisiace s Referencnym subjektom: Majitelia cennych papierov znasaju uverové riziko Referencného subjektu. Nesu riziko zhorsenia budiuceho
hospodarskeho vyvoja Referen¢ného subjektu.

Rizika vyplyvajuce z Podmienok Cennych papierov: Majitelia cennych papierov znasaju riziko pred¢asného ukoncenia platnosti Cennych papierov.
Suma zrusenia moze byt za urcitych okolnosti velmi nizka. Je mozna aj Uplnad strata.

Rizika spojené s investiciou do Cennych papierov, ich drzbou a predajom: Vyvoj Uverovej bonity prislusného Referencného subjektu, a tym aj vyvoj
hodnoty Cennych papierov pocas doby ich platnosti, nie je moiné v ¢ase nakupu predvidat. Cenné papiere nie st kapitalovo chranené. Majitelia
Cennych papierov znasaju riziko, Ze neexistuje likvidny trh na obchodovanie s Cennymi papiermi a Ze Cenné papiere nie je mozné predat v uréitom ¢ase
alebo za urcitu cenu.

Rizika spojené s potencialnymi konfliktmi zadujmov: Emitent a jeho pridruZené spoloénosti méZu sledovat zaujmy, ktoré nezohladfiuju alebo su v
rozpore so zaujmami Majitela Cennych papierov. K tomu mézZe déjst v priebehu inych transakcii, obchodnych vztahov s prislushym Referenénym
subjektom alebo pri vykone inych funkcii. Potencidlne konflikty zaujmov méZu zniZit hodnotu Cennych papierov.

Cast 4 — Klicové informécie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu

Za akych podmienok a podla akého harmonogramu méze Investor investovat do tohto Cenného papiera?

Den prvej verejnej ponuky: 11. jan 2025 Ponukajuca krajina: Bulharsko, Chorvatsko, Ceska republika, Madarsko
a Slovenska republika



Obdobie upisovania: Od 11. juna 2025 az do 4. jula Cena emisie: 20 000 USD za Cenny papier
2025 (14:00 mnichovského
miestneho ¢asu)

Datum vydania: 9.jul 2025 Potencialni investori: Kvalifikovani investori, retailovi investori a/alebo
institucionalni investori

Najmensia prenosna 1 Cenny papier (vo vyske 20 Najmensia obchodovatelna 1 Cenny papier (vo vyske 20 000 USD)

jednotka: 000 USD) jednotka:

Cenné papiere sa ponukaju po¢as Obdobia upisovania. Verejnd ponuku méze Emitent kedykolvek ukonéit bez uvedenia dévodu.

Naklady uctované Emitentom: Pociatoc¢né naklady Specifické pre dany produkt obsiahnuté v Emisnej cene predstavuju 622,86 USD.
Preco sa tento Prospekt vypracuva?

Poutitie vynosov: Cisty vynos z kaZdej emisie Cennych papierov Emitenta bude pouZity na vieobecné firemné ucely, t. j. na dosiahnutie zisku a/alebo
zabezpecenie urcitych rizik.

Upisovanie: Ponuka nie je predmetom zmluvy o upisani.

Podstatné konflikty zaujmov v suvislosti s ponukou: Emitent mdZe vstupit do dalSich transakcii a obchodnych vztahov, ktoré mézu nepriaznivo
ovplyvnit Cenné papiere. Okrem toho méze mat Emitent neverejné informacie o Podkladovych aktivach. Nie je povinny tieto informécie spristupnit
Majitelom Cennych papierov. Distributori mézu od Emitenta dostavat stimuly. UniCredit S.p.A. je Hlavnhym platobnym agentom Cennych papierov;
UniCredit Bank GmbH je araniérom Cennych papierov; UniCredit Bank GmbH je Tvorca Trhu na trhu Freiverkehr Baden-Wiirttembergischen
Wertpapierborse, Stuttgart.
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	5 TERMS AND CONDITIONS OF THE SECURITIES
	§ 1 Form, Clearing-System, Book Entry
	(1) Form.
	(2) Book Entry.

	§ 2 Interest
	(1) Interest payments if no Credit Event occurs.
	(a) The Securities bear interest in arrears on their Calculation Amount for the Interest Period at the Interest Rate.
	(b) "Interest Rate" means the Interest Rate as specified in § 17 of the Product Data.
	(c) The respective "Interest Amount" is the product of the Interest Rate, the Calculation Amount and the Day Count Fraction.
	(d) "Day Count Fraction" for the purpose of calculating the Interest Amount for an Interest Period means:
	the number of days in the Interest Period in respect of which payment is being made divided by 360, calculated on a formula basis as follows:
	Where:
	"Y1" is the year, expressed as a number, in which the first day of the Interest Period falls;
	"Y2" is the year, expressed as a number, in which the day immediately following the last day included in the Interest Period falls;
	"M1" is the calendar month, expressed as a number, in which the first day of the Interest Period falls;
	"M2" is the calendar month, expressed as a number, in which the day immediately following the last day included in the Interest Period falls;
	"D1" is the first calendar day, expressed as a number, of the Interest Period unless such number would 31, in which case D1 will be 30; and
	"D2" is the calendar day, expressed as a number, immediately following the last day included in the Interest Period, unless such number is 31, in which case D2 would be 30.

	(2) Cessation of interest payments after the occurrence of a Credit Event.
	(3) Deferred payment of an Interest Amount.

	§ 3 Redemption
	(1) Redemption on the Scheduled Maturity Date at the Calculation Amount if no Credit Event occurs.
	(2) Redemption on the Settlement Date at the Credit Event Redemption Amount after the occurrence of a Credit Event.
	(3) Deferred redemption at the Calculation Amount.

	§ 4 Payments
	(1) Rounding.
	(2) Banking Day Convention.
	(3) Manner of payment, discharge.
	(4) Interest of default.

	§ 5 Requirements for the Occurrence of a Credit Event and Requirements for a Payment Deferral
	(1) Requirements for the Occurrence of a Credit Event.
	(i) a Credit Event occurs within the Observation Period and a Credit Event Notice in relation to this Credit Event is published within the Observation Period, or
	(ii) additionally, in one of the following additional cases, if the basic case of paragraph (i) does not apply from a temporal perspective:
	(a) a Credit Event occurs within the Observation Period and a Credit Event Notice is made within one year of the Credit Event Resolution Request Date in relation to the requested Credit Event (whilst such a Credit Event Notice can also occur after the...
	(b) the Credit Event Repudiation/Moratorium occurs after a Potential Repudiation/Moratorium Notice and a Credit Event Notice in relation to this Credit Event is made within one year of the Potential Repudiation/Moratorium Notice (whilst such a Credit ...

	(2) Requirements for a Payment Deferral.

	§ 6 Extraordinary termination by the Issuer upon the occurrence of a Call Event

	(a) a Successor does not match the Transaction Type of the original Reference Entity, because the Successor (other than the original Reference Entity) is not a Western European Sovereign; or
	(b) there is more than one legal person or more than one legal entity which succeeds the original Reference Entity as Successor in accordance with these Terms and Conditions, or
	(c) an Additional Call Event.
	§ 7 Definitions
	(1) General Definitions (without credit-linkage).


	(a) the coming into effect of changes in laws or regulations (including but not limited to tax laws or capital market provisions) or
	(b) a change in relevant case law or administrative practice (including the administrative practice of the tax or financial supervisory authorities),
	(i) a Credit Event Resolution Request Date; or
	(ii) a Potential Repudiation/Moratorium Notice.
	(i) a Credit Event Resolution Request Date; or
	(ii) a Potential Repudiation/Moratorium Notice.
	(i) Interest Rate;
	(ii) Day Count Fraction; and
	(iii) the Calculation Amount.
	(2) Exercise of discretion and specific Definitions (with credit-linkage).
	(a) Exercise of discretion.
	(b) Definitions in connection with the Reference Entity and with the credit-linkage.


	(i) Failure to Pay;
	(ii) Repudiation/Moratorium; and
	(iii) Restructuring.
	(i) any lack or alleged lack of authority or capacity of the Reference Entity to enter into any Obligation;
	(iv) any actual or alleged unenforceability, illegality, impossibility or invalidity with respect to any Obligation;
	(v) the application or interpretation of any law, any decision, regulation, decree or notice, or announcement by a competent court, a competent regulatory authority, central bank, federal, regional or local authority; or
	(vi) the imposition of, or any change in, any exchange controls, capital restrictions or any other similar restrictions imposed by any monetary or other authority, however described.
	(i) on which a notice to ISDA requesting that the ISDA Determinations Committee be convened to resolve whether a Credit Event has occurred was effective; and
	(ii) on which information regarding the Credit Event Information was in possession of the relevant ISDA Determinations Committee.
	(i) if with regard to the Credit Event specified in the Credit Event Notice
	(1) ISDA Credit Event Information have been published;
	(2) ISDA announces the holding of an auction before the Standard Recovery Valuation Date (including); and
	(3) ISDA thereafter holds an auction for the determination of an auction final price and publishes an auction final price with respect to that Credit Event within one year following the publication of the Credit Event Notice;

	(ii) if (i) does not apply, the price of the Valuation Obligation that the Issuer acting in accordance with relevant market practice and in good faith will obtain by selling the Valuation Obligation on the relevant Recovery Valuation Date.
	(i) subject to (ii), the applicable grace period with respect to payments under and in accordance with the terms of such Obligation in effect as of the date as of which such Obligation is issued or incurred;
	(ii) if, as of the date as of which an Obligation is issued or incurred, no grace period with respect to payments or a grace period with respect to payments of less than three Grace Period Banking Days is applicable under the terms of such Obligation,...
	(i) has been published in ISDA Credit Event Information or if no ISDA Credit Event Information were published prior to the publication of the Credit Event Notice,
	(ii) has been published in at least two Public Sources.
	(i) has been published by ISDA on the website www.cdsdeterminationscommittees.org (or any successor website thereto) or, as long as no publication was made by ISDA,
	(ii) has been published in at least two Public Sources.
	(i) has been published by ISDA on the website www.cdsdeterminationscommittees.org (or any successor website thereto) or, as long as no publication was made by ISDA;
	(ii) has been published in at least two Public Sources.
	(i) has been published by ISDA on the website www.cdsdeterminationscommittees.org (or any successor website) or, as long as no publication was made by ISDA, otherwise published and
	(ii) are available without violating any law or agreement regarding the confidentiality of such information.
	(i) which is structured as a surety bond, financial guarantee insurance policy or letter of credit (or any legal arrangement which is equivalent thereto in form); or
	(ii) pursuant to the terms applicable thereto, the principal payment obligations of the Reference Entity can be discharged, released reduced, assigned or otherwise altered as a result of the occurrence or non-occurrence of an event or circumstance, in...
	(1) by payment;
	(2) by way of transfer to and the assumption by any single transferee of such Qualifying Guarantee (including by way of cancellation and execution of a new guarantee) on the same or substantially the same terms, in circumstances where there is also a ...
	(3) by operation of law; or
	(4) due to the existence of a fixed cap;

	(i) subject to the provisions below, a day not later than the 10th Banking Day after the Credit Event Notice (the "Standard Recovery Valuation Date"), or
	(ii) if until, and including, the Standard Recovery Valuation Date ISDA Credit Event Information have been published, but ISDA announces on the website www.cdsdeterminationscom-mittees.org (or any successor website thereto) or otherwise that no auctio...
	(iii) if until, and including, the Standard Recovery Valuation Date ISDA Credit Event Information have been published, but ISDA announces on the website www.cdsdeterminationscom-mittees.org (or any successor website thereto) or otherwise that no Aucti...
	(iv) if until, and including, the Standard Recovery Valuation Date ISDA Credit Event Information have been published but ISDA, within one year after the publication of the Credit Event Notice on the website www.cdsdeterminationscommittees.org (or any ...
	(i) any Bonds or Loans outstanding between the Reference Entity and any of its Affiliates, or held by the Reference Entity, shall be excluded;
	(ii) if there is a Steps Plan, the Issuer shall, for purposes of the determination of a Successor make the appropriate adjustments required to take account of any Obligations of the Reference Entity which are Bonds or Loans that are issued, incurred, ...
	(i) an authorized officer of the Reference Entity or a Governmental Authority
	(1) disaffirms, disclaims, repudiates or rejects, in whole or in part, or challenges the validity of, one or more Obligations in an aggregate amount of not less than the Default Requirement; or
	(2) declares or imposes a moratorium, standstill, roll-over or deferral, whether de facto or de jure, with respect to one or more Obligations in an aggregate amount of not less than the Default Requirement; and

	(ii) a Failure to Pay (without regard to the Payment Requirement), or a Restructuring (determined without regard to the Default Requirement) with respect to any such Obligation.
	(i) a reduction in the rate or amount of interest payable or the amount of scheduled interest accruals (including by way of redenomination);
	(ii) a reduction in the amount of principal or premium payable at redemption (including by way of redenomination);
	(iii) a postponement or other deferral of a date or dates for either
	(1) the payment or accrual of interest; or
	(2) the payment of principal or premium;

	(iv) a change in the ranking in priority of payment of any Obligation, causing the subordination of such Obligation to any other Obligation; or
	(v) any change in the currency of any payment of interest, principal or premium to any currency other than the lawful currency of Canada, Japan, Switzerland, the United Kingdom and the United States of America and the euro and any successor currency t...
	(i) for the purposes of a determination of the Final Price according to clause (i) of the definition Final Price: a day not later than the 5th Banking Day after the publication of the auction final price by ISDA pursuant to clause (i) of the definitio...
	(ii) for the purposes of a determination of the Final Price according to clause (ii) of the definition Final Price: a day not later than the 5th Banking Day after the Recovery Valuation Date.
	(i) assumes or becomes liable for such Relevant Obligations whether by operation of law or pursuant to any agreement (the latter including any protocol, treaty, convention, accord, concord, entente, pact or other agreements) or
	(ii) issues Bonds or incurs Loans that are exchanged for Relevant Obligations (or, as applicable, Obligations),
	(i) if one entity succeeds, either directly or as a provider of a Relevant Guarantee, to seventy five per cent or more of the Relevant Obligations of the Reference Entity, that entity will be the sole Successor;
	(ii) if only one entity succeeds, either directly or as a provider of a Relevant Guarantee, to more than twenty-five per cent (but less than seventy-five per cent) of the Relevant Obligations of the Reference Entity, and not more than twenty-five per ...
	(iii) if more than one entity each succeeds, either directly or as a provider of a Relevant Guarantee, to more than twenty-five per cent of the Relevant Obligations of the Reference Entity, and not more than twenty-five per cent of the Relevant Obliga...
	(iv) if more than one entity each succeeds, either directly or as a provider of a Relevant Guarantee, to more than twenty-five per cent of the Relevant Obligations of the Reference Entity, and not more than twenty-five per cent of the Relevant Obligat...
	(v) if one or more entities succeed, either directly or as a provider of a Relevant Guarantee, to a portion of the Relevant Obligations of the Reference Entity, but no entity succeeds to more than twenty-five per cent of the Relevant Obligations of th...
	(vi) if one or more entities succeed, either directly or as a provider of a Relevant Guarantee, to a portion of the Relevant Obligations of the Reference Entity, but no entity succeeds to more than twenty-five per cent of the Relevant Obligations of t...
	(1) the provisions regarding interest payments and redemption of the Securities in case a Credit Event does not occur pursuant to § 2(1) and § 3(1) and the provisions regarding deferred redemption pursuant to § 2(3) and § 3(3) remain applicable;
	(2) the provisions regarding interest payments in case a Credit Event occurs pursuant to § 2(2) in conjunction with § 5 apply in each case to a Reference Entity affected by a Credit Event and its Weighted Amount and can accordingly be applied multiple...
	(3) the provisions regarding redemption of the Securities after the occurrence of a Credit Event pursuant to § 3(2) in conjunction with § 5 apply in each case to a Reference Entity affected by a Credit Event and its Weighted Amount and can accordingly...
	(4) with respect to each of these Reference Entities, a Succession may again occurred with one or more Reference Entities. Its Weighted Amount will be divided according to the number of Successors; and
	(5) in respect of a Reference Entity in relation to which the Issuer has published a Credit Event Notice prior to the occurrence of a Succession no Successor will be determined. However, a Reference Entity in relation to which the Issuer has published...

	(i) the occurrence of a Succession Event and a Succession Date within the period beginning on, and including, the Issue Date and ending on, and including, the Final Determination Date;
	(ii) the Successor;
	(iii) the facts relevant for the determination that a Succession Event has occurred; and
	(iv) the Publicly Available Successor Information.
	(i) at the choice of the Issuer a Bond or Loan of the Reference Entity in relation to which a Credit Event Notice has been delivered that on the Recovery Valuation Date meets the following criteria:
	(1) an Obligation payable in, the lawful currency of Canada, Japan, Switzerland, the United Kingdom and the United States of America and the Euro or any successor currency to any of the aforementioned currencies;
	(2) an Obligation, that constitutes a transferable obligation;
	(3) an Obligation, that constitutes a transferable Loan or a consent required Loan;
	(4) an Obligation, whose remaining term does not exceed 30 years as of the Recovery Valuation Date;
	(5) an Obligation, that is not a bearer instrument unless interests with respect to such bearer instrument are cleared via the Euroclear system, Clearstream International or any other internationally recognised clearing system;
	(6) in case of a Restructuring an Obligation that did not arise on or after the day of the Restructuring.

	(ii) at the choice of the Issuer, in the event of the occurrence of a Restructuring (even if the Credit Event Notice designates another previously occurring Credit Event),
	(1) an Obligation published as so-called Package Observable Bond on the website www.cdsdeterminationscommitees.org (or a page which replaces it) (or any successor website thereto) immediately prior to the occurrence of the Credit Event, or
	(2) such equity, amounts of cash, securities, fees (including any "early bird" or other consent fee) rights and/or other assets (each an "Asset Package") in the proportion received or obtained by a relevant creditor by way of exchange or conversion of...

	§ 8 Principal Paying Agent, Paying Agent
	(1) Paying Agents.
	(2) Transfer of functions.
	(3) Agents of the Issuer.

	§ 9 Taxes
	§ 10 Status
	§ 11 Substitution of the Issuer
	(1) Requirements for a Substitution.
	(a) the New Issuer assumes all obligations of the Issuer in respect of the Securities,
	(b) the Issuer and the New Issuer have obtained all necessary authorizations and have satisfied all other conditions as necessary to ensure that the Securities are legal, valid and enforceable obligations of the New Issuer,
	(c) the New Issuer has agreed to indemnify and hold harmless each Security Holder against any tax, duty or other governmental charge imposed on such Security Holder in respect of such substitution and
	(d) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under these Terms and Conditions.

	(2) Notices.
	(3) References.

	§ 12 Notices
	(1) To the extent these Terms and Conditions provide for a notice pursuant to this § 12, these will be published on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance notice in accordance with these ...
	(2) In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have been given to the Security Holders on the se...

	§ 13 Issuance for additional Securities, Repurchase
	(1) Issuance of additional Securities.
	(2) Repurchase.
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	§ 15 Partial Invalidity, Corrections
	(1) Invalidity.
	(2) Typing and calculation errors, inaccuracies and inconsistencies
	The Issuer may amend the Terms and Conditions without having to obtain the prior consent of the Security Holders, provided that such amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at correcting a man...

	§ 16 Applicable Law, Choice of Forum
	(1) Applicable Law.
	The Securities, as to form and content, and all rights and obligations thereunder shall be governed by the laws of the Republic of Italy.
	(2) Choice of Forum.
	To the extent permitted by law, all disputes arising from or in connection with the matters governed by the Terms and Conditions shall be brought before the Tribunal of Milan, Italy.
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