Final Terms

dated 16 June 2025

UniCredit S.p.A.

Ledal entity identifier (LEI): 549300TRUWO02CD2G5692
Offer of
UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50% (Price) Index (EUR)

ISIN IT0005649790

(the "Securities")

relating to the

Base Prospectus for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 Audust 2024

under the

Issuance Programme of
UniCredit S.p.A.

These final terms (the "Final Terms") have been prepared for the purposes of Article 8 para. 4 of the Regulation (EU)
2017/1129, in the version valid at the date of the Base Prospectus, (the "Prospectus Regulation” and "PR"). In order
to get the full information, the Final Terms are to be read together with the information contained in the Base
Prospectus (including any supplement published thereto pursuant to Article 23 of the PR (the "Supplements”) from
time to time).

The Base Prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) dated 7 August 2024 (the "Base Prospectus”) comprises the Securities Note of
UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital
protection) dated 7 August 2024 (the "Securities Note") and the Registration Document of UniCredit S.p.A. dated 7
August 2024 (the "Registration Document”).

The Securities Note, the Registration Document, any Supplements and these Final Terms as well as an additional copy
of the summary of the particular emission are published in accordance with Article 21 of the PR on
www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in Croatia), wvw.onemarkets.cz (for
investors in the Czech Republic), www.onemarkets.hu (for investors in Hungary) and www.onemarkets.sk (for investors
in the Slovak Republic) (along with the respective product details which will be available if the WKN or the ISIN is
typed in the search function). The Issuer may replace these website(s) by any successor website(s) which will be
published by notice in accordance with § 6 of the General Conditions.

An issue specific summary is annexed to these Final Terms.

The validity of the above mentioned Base Prospectus, under which the Securities described in these Final Terms
are offered, ends on 7 August 2025. From this point in time, these Final Terms are to be read together with the
latest base prospectus of the Issuer for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) which follows the Base Prospectus. The latest base prospectus of the Issuer
for the issuance of Securities with Single Underlying and Multi Underlying (with (partial) capital protection)
will be published on www.onemarkets.bg (for investors in Bulgaria), www.onemarkets.hr (for investors in
Croatia), www.onemarkets.cz (for investors in the Czech Republic), www.onemarkets.hu (for investors in
Hungary) and www.onemarkets.sk (for investors in the Slovak Republic).

SECTION A — GENERAL INFORMATION
Product Type:

Cash Collect Protection Securities (Product Type 3) (Non-Quanto Securities)



Interest:

The Securities do not bear interest.

Additional Amount:
With Additional Conditional Amount (Coupon)

Offer and Sale of the Securities:

Information on the offer:

The Securities are offered starting from the 16 June 2025 within a Subscription Period.

The public offer may be terminated or withdrawn by the Issuer at any time without giving any reason.
Information on the Subscription Period:

Subscription Period: 16 June 2025 to 22 July 2025 (2:00 pm Munich time) — unless closed in advance and without
previous notice — and will be satisfied within the limits of the maximum number of Securities on offer.

Issue Date of the Securities:
Issue Date: 25 July 2025
Issue Volume of the Securities:

Issue Volume of the Series: The Issue Volume of the Series offered under and described in these Final Terms is
specified in § 1 of the Product and Underlying Data.

Issue Volume of the Tranche: The Issue Volume of the Tranche offered under and described in these Final Terms
is specified in § 1 of the Product and Underlying Data.

Potential investors, offering countries:

The Securities will be offered to qualified investors, retail investors and/or institutional investors by way of a
Public Offer by financial intermediaries.

A Public Offer will be made in Bulgaria, the Republic of Croatia, the Czech Republic, Hungary and the Slovak
Republic.

Delivery:
Delivery against payment
Other information regarding the offer and sale of the Securities:

The number of offered Securities may be reduced or increased by the Issuer at any time and does not allow any
conclusion on the size of actually issued Securities and therefore on the liquidity of a potential secondary market.

No specific allocation method is established. Subscription requests shall be satisfied by the relevant office in a
chronological order and within the limits of the available amount.

Manner and date in which results of the offer are to be made public: the Issuer will communicate the results of
the Offer, within 5 business days from the end of the Offer Period, by means of a notice to be published on the
Issuer’s website.

The smallest transferable unit is 1 Security.

The smallest tradable unit is 1 Security.

Use of Proceeds and Reasons for the Offer:

The net proceeds from the issue of Securities by the Issuer will be used for its general corporate purposes, i.e.
making profit and/or hedging certain risks.

Issue Price of the Securities, costs:



Issue Price of the Securities, pricing:

Issue Price: EUR 1,010.00 per Security

Selling concession:

An upfront fee in the amount of EUR 10.00 is included in the Issue Price.
Other commissions, costs and expenses:

The product specific initial costs contained in the Issue Price amount to EUR 60.00.

Admission to Trading:

Admission to Trading:
Not applicable. No application for the Securities to be admitted to trading on a requlated market has been made.
Admission to multilateral trading facilities:

However, application to trading will be made with effect from 25 July 2025 on the following multilateral trading
facilities (MTF):

e  Freiverkehr der Borse Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange).

Consent to the use of the Base Prospectus:

The Issuer consents to the use of the Base Prospectus, any Supplements and the relevant Final Terms for the
subsequent resale or final placement of Securities by all financial intermediaries (so-called general consent).

Offer Period:
The consent is given during the period of the validity of the Base Prospectus.
Offering Countries:

General consent for the subsequent resale or final placement of Securities by the financial intermediaries is given
in relation to Bulgaria, the Republic of Croatia, the Czech Republic, Hungary and the Slovak Republic.

Conditions of the consent:
The Issuer’s consent to the use of the Base Prospectus is subject to the following conditions:

0] Each financial intermediary using the Base Prospectus, any Supplements and the relevant Final Terms
must ensure that it observes all applicable laws and complies with the Selling Restrictions and the
Terms and Conditions.

(i) The consent to the use of the Base Prospectus has not been revoked by the Issuer.

Moreover, the Issuer’s consent to the use of the Base Prospectus, any Supplements and the relevant Final Terms
is subject to the condition that the financial intermediary using the Base Prospectus, any Supplements and the
relevant Final Terms commits itself towards its customers to a responsible distribution of the Securities. This
commitment is made by the publication of the financial intermediary on its website stating that the Base
Prospectus is used with the consent of the Issuer and subject to the conditions set forth with the consent.

Interest of Natural and Ledal Persons involved in the Issue/Offer:

The Issuer and UniCredit Bank GmbH have a conflict of interest with redard to the Securities as they belong to
UniCredit Group.

The UniCredit Bank GmbH is the Calculation Adent of the Securities.
The UniCredit S.p.A. is the Principal Paying Agent of the Securities.
The UniCredit Bank GmbH is the arranger of the Securities.

Other than as mentioned above, so far as the Issuer is aware, no person involved in the issue of the Securities has
an interest material to the offer, including conflicting interests.

Additional information:



Not applicable

Placement and Underwriting;:

Not applicable.



SECTION B — CONDITIONS

PART A - GENERAL CONDITIONS OF THE SECURITIES

(the "General Conditions")

§1
Form, Book Entry, Clearing System

Form: This tranche (the "Tranche") of securities (the "Securities") of UniCredit S.p.A. (the "Issuer") will be
issued as certificates in dematerialized registered form pursuant to these Terms and Conditions in the
Specified Currency.

Book Entry: The Securities are registered in the books of the Clearing System, in accordance with the
Legislative Decree no. 58 of 24 February 1998, as amended (Testo Unico della Finanza, "Consolidated Law
on Financial Intermediation") and with the rules governing central depositories, settlement services,
guarantee systems and related management companies, issued by the Bank of Italy and by the Italian
securities regulator 'Commissione Nazionale per le Societa e la Borsa' (CONSOB) on 22 February 2008, as
amended. No physical document of title will be issued to represent the Securities, without prejudice to the
right of the Security Holder to obtain the issuance of the certification as per Sections 83-guinquies and 83-
novies, paragraph 1, lett. b) of the Consolidated Law on Financial Intermediation. The transfer of the
Securities operates by way of registration on the relevant accounts opened with the Clearing System by any
intermediary adhering, directly or indirectly, to the Clearing System ("Account Holders"). As a consequence,
the respective Security Holder who from time to time is the owner of the account held with an Account
Holder will be considered as the legitimate owner of the Securities and will be authorised to exercise all
rights related to them, in accordance with these Terms and Conditions and applicable provisions of law.

§2
Principal Paying Adent, Payind Adent, Calculation Adent

Paying Agents: The "Principal Paying Adent" is UniCredit S.p.A., Piazza Gae Aulenti 3 - Tower A - 20154
Milan, Italy. The Issuer may appoint additional paying agents (the "Paying Adents") and revoke such
appointment. The appointment and revocation shall be published pursuant to § 6 of the General Conditions.

Calculation Agent: The "Calculation Adent" is UniCredit Bank GmbH, ArabellastraBBe 12, 81925 Munich.

Transfer of functions: Should any event occur which results in the Principal Paying Agent or Calculation
Agent being unable to continue in its function as Principal Paying Adent or Calculation Agent, the Issuer is
obliged to appoint another bank of international standing as Principal Paying Adent or another person or
institution with the relevant expertise as Calculation Adent. Any such transfer of the functions of the
Principal Paying Adent or Calculation Adent shall be notified by the Issuer without undue delay pursuant to
8 6 of the General Conditions.

Agents of the Issuer: In connection with the Securities, the Principal Paying Adent, the Paying Adents and
the Calculation Agent act solely on behalf of the Issuer and do not assume any obligations towards or
relationship of mandate or trust for or with any of the Security Holders. For the avoidance of doubt, Section
1395 of the Italian Civil Code (Codice Civile, "CC") shall not apply in respect of any acts of the Principal
Paying Agent.

§3
Taxes

No gross up: Payments in respect of the Securities shall only be made after deduction and withholding of
current or future taxes, to the extent that such deduction or withholding is required by law. In this redard
the term "Taxes" includes taxes, levies or governmental chardes, regardless of their nature, which are
imposed, levied or collected under any applicable system of law or in any country which claims fiscal
jurisdiction by or for the account of any political subdivision thereof or government adency therein
authorised to levy Taxes, including a withholding tax pursuant to Section 871(m) of the United States
Internal Revenue Code of 1986 ("871(m) Withholding Tax").

The Issuer shall in any case be entitled to take into consideration the 871(m) Withholding Tax by applying
the maximum tax rate as a flat rate (plus value added tax, if applicable). In no case is the Issuer obliged to
compensate with respect to any Taxes deducted or withheld.



The Issuer shall report on the deducted and withheld Taxes to the competent government agencies, except,
these obligations are imposed upon any other person involved, subject to the legal and contractual
requirements of the respective applicable tax rules.

§4
Status

The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and
unsecured obligations of the Issuer, ranking (subject to any obligations preferred by any applicable law (also
subject to the bail-in instruments as implemented under Italian law)) pari passu with all other unsecured
obligations (other than obligations ranking junior to the senior notes from time to time (including non-
preferred senior notes and any further obligations permitted by law to rank junior to the senior notes
following the Issue Date), if any) of the Issuer, present and future and, in the case of the senior notes, pari
passu and rateably without any preference among themselves.

The Security Holders unconditionally and irrevocably waive any right of set-off, netting, counterclaim,
abatement or other similar remedy which they might otherwise have under the laws of any jurisdiction or
otherwise in respect of such Securities.

Claims arising from Securities are neither secured, nor subject to a guarantee or any other arrangement that
enhances the seniority of the claims.

The value of the claim arising from Securities in cases of the insolvency and of the resolution of the Issuer
is fixed or increasing, and does not exceed the initially paid-up amount of the Securities, under all relevant
laws and regulations amended from time to time, which are and will be applicable to the Issuer.

The Security Holders are not entitled to accelerate the payments under the Securities, other than in the case
of the insolvency or liquidation of the Issuer, under all relevant laws and redulations amended from time to
time, which are and will be applicable to it. For the avoidance of doubt, resolution proceeding(s) or moratoria
imposed by a resolution authority in respect of the Issuer shall not constitute an event of default for the
Securities for any purpose and shall not entitle to accelerate the payments under the Securities.

There is no negative pledge in respect of the Securities.

§5
Substitution of the Issuer

The Issuer may without the consent of the Security Holders, if no payment of principal or interest on any of
the Securities is in default, at any time substitute the Issuer for any Affiliate of the Issuer as principal debtor
in respect of all abligations of the Issuer under the Securities (the "New Issuer"), provided that

@) the New Issuer assumes all obligations of the Issuer in respect of the Securities;

(b) the Issuer and the New Issuer have obtained all authorisations and have satisfied all other
conditions as necessary to ensure that the Securities are ledal, valid and enforceable obligations
of the New Issuer;

(c) the Issuer and the New Issuer may transfer to the Principal Paying Adent in the currency required
hereunder and without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile or tax residence,
all amounts required for the fulfilment of the payment oblidations arising under the Securities;

(d) the New Issuer has agreed to indemnify and hold harmless each Security Holder adainst any tax,
duty or other dgovernmental charge imposed on such Security Holder in respect of such
substitution;

(e) the Issuer irrevocably and unconditionally guarantees proper payment of the amounts due under
these Terms and Conditions; and

) (i) the proceeds are immediately available to the New Issuer, without limitation (ii) each Security
Holder is treated as if the Substitution of the Issuer had not taken place and (iii) the competent
supervisory authority or resolution authority has granted its prior consent (if and to the extent
required by law).

For purposes of this § 5 (1) "Affiliate" means a company controlling, controlled by, or under common control
with, the Issuer, provided that the term "controlled" ("controllate") shall have the meaning ascribed to it in



Section 93 of the Consolidated Law on Financial Intermediation and the terms "controlling" and "common
control" shall be interpreted accordingly.

Notice: Any such substitution shall be notified in accordance with & 6 of the General Conditions.

References: In the event of any such substitution, any reference in these Terms and Conditions to the Issuer
shall be deemed to refer to the New Issuer. Furthermore, any reference to the country, in which the Issuer is
domiciled or resident for taxation purposes shall be deemed to refer to the country of domicile or residence
for taxation purposes of the New Issuer.

§6
Notices

To the extent these Terms and Conditions provide for a notice pursuant to this & 6, these will be published
on the Website for Notices (or another website communicated by the Issuer with at least six weeks advance
notice in accordance with these provisions) and become effective vis-a-vis the Security Holders through such
publication unless the notice provides for a later effective date or such later effective date is otherwise
required under applicable law. If and to the extent that binding provisions of effective law or stock exchange
provisions provide for other forms of publication, such publications must be made in addition and as
provided for.

Other publications with regard to the Securities are published on the Website of the Issuer (or any successor
website, which is notified by the Issuer in accordance with the above paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing System for
communication by the Clearing System to the Security Holders. Any such notice shall be deemed to have
been given to the Security Holders on the seventh Banking Day after the day on which the said notice was
given to the Clearing System.

Any notice published on the Website for Notices which has become effective shall prevail the notice via the
Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securities: The Issuer reserves the right from time to time without the consent of the
Security Holders to issue additional Securities with identical terms and conditions (except for the issue date
and the issue price), so that the same shall be consolidated and form a single series (the "Series") with this
Tranche. The term "Securities" shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurchase: The Issuer shall be entitled at any time to purchase Securities in the market or otherwise and
at any price subject to compliance with the then applicable MREL Requirements (including, without
limitation, having obtained the prior permission of the competent supervisory authority or the resolution
authority, if required). Securities repurchased by the Issuer may, at the Issuer's discretion, be held, resold or
forwarded to the Principal Paying Adent for cancellation.

§8

(intentionally omitted)

§9
Partial Invalidity, Corrections, Variations

Invalidity: Should any provision of these Terms and Conditions be or become invalid or unenforceable in
whole or in part, the remaining provisions are not affected thereby. Any gap arising as a result of invalidity
or unenforceability of these Terms and Conditions is to be filled with a provision that corresponds to the
meaning and intent of these Terms and Conditions and is in the interest of the parties.

Typing and calculation errors, inaccuracies and inconsistencies: The Issuer may amend these Terms and
Conditions without having to obtain the prior consent of the Security Holders, provided that such
amendments (i) do not prejudice the rights or interests of the Security Holders and (ii) are aimed at
correcting a manifest or obvious error, or at removing inaccuracies or inconsistencies from the text. Any



notices to the Security Holders relating to the amendments referred to in the previous sentence shall be
made in accordance with § 6 of the General Conditions.

Variation of the Terms and Conditions of the Securities: If at any time a MREL Disqualification Event occurs,
and/or in order to ensure or maintain the effectiveness and enforceability of § 11 of the General Conditions,
the Issuer may, without any consent or approval of the Security Holders, at any time vary these Terms and
Conditions in such a way that the Securities remain or, as appropriate, become, Qualifying Securities (the
"Variation"). However, the Variation may not itself give rise to any right of the Issuer to redeem the varied
Securities. The Issuer shall give not less than 30 nor more than 60 days’ prior notice of the Variation to the
Paying Adent and the Security Holders in accordance with § 6 of the General Conditions (the "Variation
Notice"). The Variation Notice shall be irrevocable and include details on the extent of the Variation and the
date of its coming into effect.

"Qualifying Securities" means securities issued by the Issuer that:

@) other than in respect of the effectiveness and enforceability pursuant to §11 of the General
Conditions, have terms not materially less favourable to the Security Holders (as reasonably
determined by the Issuer) than the terms of the Securities, and they shall also (A) contain terms
which at such time result in such securities being eligible to count towards fulfilment of the Issuer’s
and/or the UniCredit Group’s (as applicable) minimum requirements for own funds and eligible
liabilities under the then applicable MREL Requirements; (B) include a ranking at least equal to
that of the Securities; (C) have the same payment rights as the Securities; (D) preserve any existing
rights of the Security Holders under the Securities to any accrued but unpaid amount in respect of
the period from (and including) the payment date immediately preceding effective date of the
Variation and the date the Variation is coming into effect; and (E) are assigned (or maintain) the
same or higher credit ratings as were assigned to the Securities immediately prior to such
Variation, unless any nedative effect on the ranking of, rating of or rights under the Securities as
referred to in (B) to (E) is solely attributable to the effectiveness and enforceability of §11 of the
General Conditions; and

(b) are listed on a recognised stock exchange if the Securities were listed immediately prior to such
Variation.

For avoidance of doubt, any Variation pursuant to § 9 (3) of the General Conditions is subject to compliance
by the Issuer with any conditions prescribed by the MREL Requirements at the relevant time, including, as
relevant, the condition that the Issuer has obtained the prior permission of the Relevant Resolution
Authority.

§10
Applicable Law, Choice of Forum

Applicable law: The Securities, as to form and content, and all rights and obligations thereunder shall be
governed by the laws of the Republic of Italy.

Choice of Forum: To the extent permitted by law, all disputes arising from or in connection with the matters
governed by these Terms and Conditions shall be brought before the Tribunal of Milan, Italy.

§11
Contractual recognition of statutory bail-in powers

By the acquisition of the Securities, each Security Holder acknowledges and agrees to be bound by the
exercise of any Bail-in Power by the Relevant Resolution Authority that may result in the write-down or
cancellation of all or a portion of the amounts payable with respect to the Securities and/or the conversion
of all or a portion of the amounts payable with respect to the Securities into ordinary shares or other
obligations of the Issuer or another person, including by means of a Variation to these Terms and Conditions
pursuant to § 9 of the General Conditions to give effect to the exercise by the Relevant Resolution Authority
of such Bail-in Power. Each Security Holder further agrees that the rights of the Security Holders are subject
to, and will be varied if necessary pursuant to § 9 of the General Conditions so as to give effect to, the
exercise of any Bail-in Power by the Relevant Resolution Authority.

Upon the Issuer being informed or notified by the Relevant Resolution Authority of the actual exercise of the
date from which the Bail-in Power is effective with respect to the Securities, the Issuer shall notify the
Security Holders without delay pursuant to § 6 of the General Conditions. Any delay or failure by the Issuer
to give notice shall not affect the validity and enforceability of the Bail-in Power nor the effects on the
Securities described in this § 11.



The exercise of the Bail-in Power by the Relevant Resolution Authority with respect to the Securities shall
not constitute an event of default, as applicable, or entail the Security Holders to terminate the Securities
and these Terms and Conditions shall continue to apply in relation to the redemption amounts payable with
respect to the Securities subject to any modification of the amount of distributions or other ongoing
payments payable to reflect the reduction of the redemption amount payable, and any further modification
of these Terms and Conditions that the Relevant Resolution Authority may decide in accordance with
applicable laws and regulations relating to the resolution of the Issuer and/or entities of the Group
incorporated in the relevant Member State.

"Bail-in Power" means any statutory write-down, transfer and/or conversion power existing from time to
time under any laws, regulations, rules or requirements, whether relating to the resolution or independent
of any resolution action, of credit institutions, investment firms and/or entities of the Group incorporated in
the relevant Member State in effect and applicable in the relevant Member State to the Issuer or other
entities of the Group, including (but not limited to) any such laws, redulations, rules or requirements that
are implemented, adopted or enacted within the context of any European Union directive or requlation of
the European Parliament and of the Council establishing a framework for the recovery and resolution of
credit institutions and investment firms and/or within the context of a relevant Member State resolution
regime or otherwise, pursuant to which liabilities of the Issuer and/or any entities of the Group can be
reduced, cancelled and/or converted into shares or obligations of the obligor or any other person.

"Group" means the UniCredit Banking Group, registered with the Redister of Banking Groups held by the
Bank of Italy pursuant to Article 64 of the Ledislative Decree No. 385 of 1 September 1993 of the Republic
of Italy, under number 02008.1.

"Relevant Resolution Authority" means the German resolution authority, the Italian resolution authority,
the Single Resolution Board (SRB) established pursuant to the SRM Regulation and/or any other authority
entitled to exercise or participate in the exercise of any bail-in power from time to time.



PART B - PRODUCT AND UNDERLYING DATA

(the "Product and Underlying Data")

§1

Product Data

ISIN: IT0005649790

WKN: A2FHWB

Reuters: ITO005649790=HVBG
Series Number: PEO00590

Tranche Number: 1
Issuance Data

First Trade Date: 28 May 2025

Issue Date: 25 July 2025
Calculation Amount: EUR 1,000.00
Specified Currency: Euro ("EUR")

Websites for Notices:

Website of the Issuer:

Issue Volume of Series in units:

Issue Volume of Tranche in units:

Issue Price:

Specific Data

www.onemarkets.bg/announcements,
www.onemarkets.hr/announcements,
www.onemarkets.cz/announcements,
www.onemarkets.hu/announcements,
www.onemarkets.sk/announcements

www.unicreditgroup.eu
Up to 25,000 Securities
Up to 25,000 Securities
EUR 1,010.00 per Security

Adjustable Product Data:
Underlying;:

Reference Price:
Minimum Amount:
Initial Observation Date:
Exercise Date:

Final Payment Date:

R (initial)

EURO STOXX 50%® (Price) Index (EUR)
Closing price

EUR 1,000.00

23 July 2025

18 July 2030

25 July 2030



Additional Conditional Amount (Coupon) (m)

Additional Conditional Amount Observation Date 18 July 2030 (1)
(Coupon) (m):

Additional Conditional Amount Payment Factor (Coupon) 100% (1)

(m):
Additional Conditional Amount (Coupon) (m): EUR 180.00 (1)
Additional Conditional Amount Payment Date (Coupon) 25 July 2030 (1)
(m):
Record Date (Coupon) (m): 24 July 2030 (1)
§2

Underlying Data
Underlying: EURO STOXX 50® (Price) Index (EUR)
Underlying Currency: EUR
Underlying ISIN: EU0009658145
Underlying Reuters: STOXX50€E
Underlying Bloomberg: SX5E Index
Underlying Website: WWW.StoXx.com
Redistered Benchmark Administrator: yes
Index Sponsor: STOXX Limited
Index Calculation Agent: STOXX Limited

For further information regarding the past and future performance of the Underlying and its volatility, please refer to
the Underlying Website as specified above (or any successor page).



PART C - SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions")

§1
Definitions

"Additional Conditional Amount (Coupon) (m)" means with respect to an Additional Conditional Amount
Observation Date (Coupon) (m)the respective Additional Conditional Amount (Coupon) (m) as specified in §
1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Date (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Event (Coupon)' means with respect to an Additional
Conditional Amount Qbservation Date (Coupon) (m) that R (m) is equal to or greater than the respective
Additional Conditional Amount Payment Level (Coupon) (m).

"Additional Conditional Amount Payment Factor (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Factor (Coupon) (m) as specified in § 1 of the Product and Underlying Data.

"Additional Conditional Amount Payment Level (Coupon) (m)" means with respect to an Additional
Conditional Amount Observation Date (Coupon) (m) the respective Additional Conditional Amount Payment
Factor (Coupon) (m) multiplied by R (initial).

"Adjustable Product Data" means the Adjustable Product Data as specified in § 1 of the Product and
Underlying Data.

"Adjustment Event" means each of the following events:
(@ anIndex Replacement Event occurs;

(b) any event which is economically equivalent to the above-mentioned event with redard to its
consequences on the Underlying; whether this is the case shall be determined by the Calculation Agent
acting in accordance with relevant market practice and in good faith.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing System and the
real time gross settlement system operated by the Eurosystem (or any successor provider of that system)
("T2") are open for business.

"Calculation Adent" means the Calculation Agent as specified in § 2 (2) of the General Conditions.

"Calculation Amount" means the Calculation Amount as specified in § 1 of the Product and Underlying
Data.

"Calculation Date" means each day on which the Reference Price is published by the Index Sponsor or the
Index Calculation Agent, as the case may be.

"Changde in Law" means that due to

(@ the coming into effect of changes in laws or requlations (including but not limited to tax laws or capital
market provisions) or

(b) achange in relevant case law or administrative practice (including but not limited to the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date of the Securities, the holding, acquisition
or sale of the Underlying or assets that are needed in order to hedge price risks or other risks with respect to
its obligations under the Securities is or becomes wholly or partially illegal for the Issuer.

Whether this is the case shall be determined by the Calculation Agent acting in accordance with relevant
market practice and in good faith.

"Clearance System" means the principal domestic clearance system customarily used for settling trades
with respect to the components of the Underlying; such system shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

"Clearance System Business Day" means any day (other than a Saturday or Sunday) on which the Clearance
System is open for the acceptance and execution of settlement instructions.



"Clearing System" means Monte Titoli S.p.A., with offices in Piazza degli Affari no. 6, Milan, Italy ("Monte
Titoli") with bridge in Clearstream Banking Luxembourg S.A., Luxembourg ("CBL") and Euroclear Bank SA/NV
("Euroclear Bank").

"Conversion Event" means Index Conversion Event and Chande in Law.

"Determining Futures Exchange" means the futures exchange, on which respective derivatives of the
Underlying or — if derivatives on the Underlying are not traded — its components (the "Underlying Linked
Derivatives") are mostly liquidly traded; such futures exchange shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

In the case of a material chande in the market conditions at the Determining Futures Exchande, such as a
final discontinuation of quotation of the Underlying Linked Derivatives at the Determining Futures Exchange
or a considerably restricted number or liquidity, it shall be substituted as the Determining Futures Exchange
by another futures exchande that offers adequately liquid trading in the Underlying Linked Derivatives (the
"Substitute Futures Exchange"); such futures exchande shall be determined by the Calculation Adent
acting in accordance with relevant market practice and in dood faith. In the event of such substitution, any
reference to the Determining Futures Exchande in these Terms and Conditions shall be deemed to refer to
the Substitute Futures Exchange.

"Exercise Date" means the Exercise Date as specified in § 1 of the Product and Underlying Data.
"Final Payment Date" means the Final Payment Date as specified in § 1 of the Product and Underlying Data.
"First Trade Date" means the First Trade Date as specified in § 1 of the Product and Underlying Data.

"Following Business Day Convention" means that if, with respect to a Payment Date, the respective
Payment Date is not a Banking Day, the Security Holders shall not be entitled to payment until the next
following Banking Day.

"Index Calculation Adent" means the Index Calculation Agent as specified in § 2 of the Product and
Underlying Data.

"Index Conversion Event" means each of the following events:

(@ anIndex Replacement Event has occurred and no suitable Replacement Underlying is available or can
be determined; whether this is the case shall be determined by the Calculation Agent acting in
accordance with relevant market practice and in dgood faith;

(b) the Determining Futures Exchande terminates the there traded Underlying Linked Derivatives early.
"Index Replacement Event" means each of the following events:

(@ changes in the relevant index concept or the calculation of the Underlying, that result in a new relevant
index concept or calculation of the Underlying being no longer economically equivalent to the original
relevant index concept or the original calculation of the Underlying; whether this is the case shall be
determined by the Calculation Adent acting in accordance with relevant market practice and in good
faith;

(b) the calculation or publication of the Underlying is indefinitely or permanently discontinued, or replaced
by another index;

(c) the calculation or publication of the Underlying no longer occurs in the Underlying Currency;

(d) due to circumstances for which the Issuer is not responsible, the Issuer is no longer entitled to use the
Underlying as basis for the calculations or, respectively, specifications of the Calculation Agent
described in these Terms and Conditions; this also applies to the termination of the license to use the
Underlying due to an unacceptable increase in license fees.

“Index Sponsor" means the Index Sponsor as specified in § 2 of the Product and Underlying Data.
"Issue Date" means the Issue Date as specified in § 1 of the Product and Underlying Data.
"Market Disruption Event" means each of the following events:

(@ the failure of the Relevant Exchange or the Determining Futures Exchande to open for trading on a
scheduled trading day during its reqular trading sessions;

(b) the suspension or restriction of trading for one or more of the components of the Underlying on the
Relevant Exchande or the trading of the Underlying Linked Derivatives on the Determining Futures
Exchange during its reqular trading sessions;



(c) the restriction on the deneral ability of market participants to enter into transactions in or obtain
market prices for one or more of the components of the Underlying on the Relevant Exchande or to
enter into transactions in or obtain market prices for Underlying Linked Derivatives on the Determining
Futures Exchangde during redular trading hours;

(d) an early closing of trading by the Relevant Exchange or Determining Futures Exchande prior to the
scheduled closing of trading, unless such early closing is announced by the Relevant Exchange or
Determining Futures Exchande no later than one hour prior to the earlier of the following dates:

(i) the actual closing of trading on the Relevant Exchande or Determining Futures Exchange on
that day and
(i) the actual last time possible for the placement of orders in the system of the Relevant

Exchange or Determining Futures Exchange on that day;

(e) the suspension of, or failure, or the non-publication of the calculation of the Underlying as a result of
a decision by the Index Sponsor or the Index Calculation Agent;

to the extent that such Market Disruption Event is material; whether this is the case shall be determined by
the Calculation Adent acting in accordance with relevant market practice and in good faith.

"Minimum Amount" means the Minimum Amount as specified in § 1 of the Product and Underlying Data.
"Observation Date" means each of the following Observation Dates:

"Additional Conditional Amount Observation Date (Coupon) (m)" means the Additional Conditional
Amount QObservation Date (Coupon) (m) as specified in § 1 of the Product and Underlying Data. If the
Additional Conditional Amount Observation Date (Coupon) (m) is not a Calculation Date the
immediately following day which is a Calculation Date shall be the Additional Conditional Amount
Observation Date (Coupon) (m). The Additional Conditional Amount Payment Date (Coupon) (m) shall
be postponed accordingly. Interest shall not be payable due to such postponement.

"Initial Observation Date" means the Initial Observation Date as specified in § 1 of the Product and
Underlying Data. If the Initial Observation Date is not a Calculation Date, the immediately following day
which is a Calculation Date shall be the Initial Observation Date.

"Optional Redemption Amount" means the Calculation Amount.

"Payment Date" means the due date for any payment under the Securities.

"Principal Paying Adent" means the Principal Paying Adent as specified in § 2 (1) of the General Conditions.
"R (initial)" means the Reference Price on the Initial Observation Date.

"R (m)" means the Reference Price on the relevant Additional Conditional Amount Observation Date (m).

"Record Date (Coupon) (m)" means the Record Date (Coupon) (m) as specified in § 1 of the Product and
Underlying Data. On the Record Date (Coupon) (m) the Clearing System determines the payment of the
respective Additional Conditional Amount (Coupon) (m) vis-a-vis the Security Holders.

"Redemption Amount" means the Redemption Amount as calculated or, respectively, specified by the
Calculation Agent pursuant to § 4 of the Special Conditions.

"Reference Price" means the Reference Price of the Underlying as specified in § 1 of the Product and
Underlying Data.

"Registered Benchmark Administrator" means that the Underlying is administered by an administrator
who is registered in a register pursuant to Article 36 of the Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds and amending Directives
2008/48/EC and 2014/17/€EU and Redulation (EU) No 596/2014 (the "Benchmark-Regulation") as specified
in § 2 of the Product and Underlying Data.

"Relevant Exchange" means the exchande, on which the components of the Underlying are traded; such
exchange shall be determined by the Calculation Adgent acting in accordance with relevant market practice
and in good faith in accordance with their liquidity.

In the case of a material change in the market conditions at the Relevant Exchangde, such as a final
discontinuation of the quotation of the components of the Underlying at the Relevant Exchande and the
guotation at a different stock exchande or a considerably restricted liquidity, the Relevant Exchande shall be
substituted as the Relevant Exchange by another exchande that offers satisfactorily liquid trading in the
components of the Underlying (the "Replacement Exchange"); such exchande shall be determined by the



Calculation Agent acting in accordance with relevant market practice and in good faith. In the event of such
substitution, any reference to the Relevant Exchange in these Terms and Conditions shall be deemed to refer
to the Replacement Exchande.

"Security Holder" means the holder of a Security.

"Settlement Cycle" means the period of Clearance System Business Days following a transaction on the
Relevant Exchangde in the components of the Underlying during which period settlement will customarily
take place according to the rules of such Relevant Exchange.

"Specified Currency" means the Specified Currency as specified in § 1 of the Product and Underlying Data.

"Terms and Conditions" means the terms and conditions of these Securities as set out in the General
Conditions (Part A), the Product and Underlying Data (Part B) and the Special Conditions (Part C).

"Underlying" means the Underlying as specified in § 1 of the Product and Underlying Data.

"Underlying Currency" means the Underlying Currency as specified in § 2 of the Product and Underlying
Data.

"Websites for Notices" means the Website(s) for Notices as specified in § 1 of the Product and Underlying
Data.

"Website of the Issuer" means the Website(s) of the Issuer as specified in § 1 of the Product and Underlying
Data.

§2
Interest, Additional Amount
Interest: The Securities do not bear interest.

Additional Conditional Amount (Coupon): If with respect to an Additional Conditional Amount Observation
Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has occurred, the respective
Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional
Amount Payment Date (Coupon) (m) pursuant to the provisions of § 6 of the Special Conditions.

If with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional
Conditional Amount Payment Event (Coupon) has not occurred, the respective Additional Conditional
Amount (Coupon) (m) will not be paid.

§3
Redemption

Redemption: The Securities shall be redeemed upon automatic exercise on the Exercise Date by payment of
the Redemption Amount on the Final Payment Date pursuant to the provisions of § 6 of the Special
Conditions.

The Securities shall be deemed automatically exercised on the Exercise Date.

§4
Redemption Amount

Redemption Amount: The Redemption Amount corresponds to the Minimum Amount.

§5
Issuer's Conversion Right

Issuer’s Conversion Right: Upon the occurrence of a Conversion Event the Securities shall be redeemed at
the Settlement Amount on the Final Payment Date.

The "Settlement Amount" shall be the market value of the Securities, with accrued interest for the period
until the Final Payment Date at the market rate of interest being traded at such time for liabilities of the
Issuer with the same remaining term as the Securities within ten Banking Days following the occurrence of
the Conversion Event; it shall be determined by the Calculation Adent acting in accordance with relevant
market practice and in good faith. The fair market value, as calculated by the Calculation Agent, is calculated
based on the redemption profile of the Securities which has to be adjusted taking into consideration the



following parameters as of the first Banking Day before the conversion becomes effective: the price of the
Underlying, the remaining time to maturity, the volatility, the dividends (if applicable), the current interest
rate as well as the counterparty risk and any other relevant market parameter that can influence the value
of the Securities. However, the Settlement Amount shall not be less than the Minimum Amount. If it is not
possible to determine the market value of the Securities, the Settlement Amount corresponds to the
Minimum Amount. The Settlement Amount shall be notified pursuant to § 6 of the General Conditions.

The right for payment of any Additional Conditional Amount (m) ceases to exist in relation to all Additional
Conditional Amount Payment Dates (m) following the occurrence of a Conversion Event.

The Settlement Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

§6
Payments

Rounding: The amounts payable under these Terms and Conditions shall be rounded up or down to the
nearest EUR 0.01, with EUR 0.005 being rounded upwards.

Business day convention: If a Payment Date is not a Banking Day then the Following Business Day Convention
shall apply. The Security Holders shall not be entitled to further interest or other payments in respect of
such delay.

Manner of payment, discharge: All payments shall be made to the Principal Paying Agent. The Principal
Paying Adent shall pay the amounts due to the Clearing System to be credited to the respective accounts of
the depository banks and to be transferred to the Security Holders. The payment to the Clearing System shall
discharge the Issuer from its obligations under the Securities in the amount of such payment.

Interest of default: If the Issuer fails to make payments under the Securities when due, the amount due shall
bear interest on the basis of the legal interest rate ('Saggio degli Interessi legali'), pursuant to Section 1284
CC, without prejudice to any other mandatory provisions under Italian law. Such accrual of interest starts on
the day following the due date of that payment (including) and ends on the effective date of the payment
(including).

§7
Market Disruptions

Postponement: Notwithstanding the provisions of § 8 of the Special Conditions, if a Market Disruption Event
occurs on an Observation Date, the respective Observation Date will be postponed to the next following
Calculation Date on which the Market Disruption Event no longer exists.

Any Payment Date relating to such Observation Date shall be postponed if applicable. Interest shall not be
payable due to such postponement.

Discretional valuation: Should the Market Disruption Event continue for more than 8 consecutive Banking
Days, the Calculation Adent shall determine acting in accordance with relevant market practice and in good
faith the respective Reference Price required for the calculations or, respectively, specifications described in
these Terms and Conditions. Such Reference Price shall be determined in accordance with prevailing market
conditions at 10:00 a.m. (Milan local time) on this 9t Banking Day.

If within these 8 Banking Days traded Underlying Linked Derivatives expire and are settled on the
Determining Futures Exchande, the settlement price established by the Determining Futures Exchange for
the there traded Underlying Linked Derivatives will be taken into account in order to conduct the calculations
or, respectively, specifications described in these Terms and Conditions. In that case, the expiration date for
those Underlying Linked Derivatives is the respective Observation Date.

§8

Adjustments, Type of Adjustment, New Index Sponsor and New Index Calculation Adgent,
Replacement Specification, Notifications

Adjustments: If an Adjustment Event occurs the Calculation Adent is authorised to adjust these Terms and
Conditions (the "Adjustment"); whether an Adjustment is to be made shall be determined by the Calculation
Adent acting in accordance with relevant market practice and in good faith.

The goal of the Adjustment is to appropriately consider the economic impact of the circumstance that
triggered the Adjustment Event, so that the economic characteristics of the Securities remain as unchanged



as possible, taking into account the interests of the Security Holders as well as the Issuer ("Adjustment
Goal"). A subsequent adverse chande of the value of the Securities resulting from the Adjustment cannot be
ruled out.

The Calculation Adent determines all Adjustments according to this & 8 acting in accordance with relevant
market practice and in good faith, taking into account the Adjustment Goal. It will only make an Adjustment
if such Adjustment is reasonable for the Security Holders as well as for the Issuer; whether this is the case
shall be determined by the Calculation Agent acting in accordance with relevant market practice and in good
faith.

Type of Adjustment: In the context of an Adjustment the Calculation Agent may undertake in particular the
following measure in accordance with paragraph (1) above:

Replacement of the Underlying: In the case of an Index Replacement Event, the Calculation Adent may
replace the Underlying with a Replacement Underlying and if necessary redefine the Adjustable Product
Data. As a "Replacement Underlying" another index can be considered which is comparable to the original
index with respect to the represented constituents, the consideration of returns and distributions of the
constituents included in the index (e.g. dividends) and, if applicable, fees and costs included in the index. If
the Calculation Adent designates a Replacement Underlying, from the Adjustment Date on (as defined in
paragraph (5) below), every reference to the Underlying in these Terms and Conditions shall be a reference
to the Replacement Underlying, unless the context requires otherwise.

New Index Sponsor and New Index Calculation Agent: If the Underlying is no longer determined by the Index
Sponsor but rather by another person, company or institution (the "New Index Sponsor"), then all
calculations or, respectively, specifications described in these Terms and Conditions shall occur on the basis
of the Underlying as determined by the New Index Sponsor. In this case, any reference to the replaced Index
Sponsor in these Terms and Conditions shall be deemed to refer to the New Index Sponsor.

If the Underlying is no longer calculated by the Index Calculation Adent but rather by another person,
company or institution (the "New Index Calculation Adent"), then all calculations or, respectively,
specifications described in these Terms and Conditions shall occur on the basis of the Underlying as
calculated by the New Index Calculation Adent. In this case, any reference to the replaced Index Calculation
Adent in these Terms and Conditions shall be deemed to refer to the New Index Calculation Agent.

Replacement Specification: If a published price of the Underlying as required pursuant to these Terms and
Conditions is subsequently corrected and the correction (the "Corrected Value") will be published by the
Index Sponsor or Index Calculation Adent, as the case may be, after the original publication, but still within
one Settlement Cycle, then the Calculation Adent will notify the Issuer of the Corrected Value without undue
delay and shall adain specify and publish pursuant to § 6 of the General Conditions the relevant value by
using the Corrected Value (the "Replacement Specification") .

Notifications: All adjustments as described in this § 8 and undertaken by the Calculation Adent as well as
the designation of the time of the first application (the "Adjustment Date") take place by notification of the
Securities Holder according to & 6 of the General Conditions. Hereby reference is made to the aforementioned
notifications.

§9
Early redemption at the option of the Issuer

The Securities may be early redeemed at any time in whole but not in part, at the option of the Issuer, upon
the occurrence of the MREL Disqualification Event, but subject to compliance with the then applicable MREL
Requirements (including, without limitation, the Issuer having obtained the prior permission of the
competent supervisory authority or the resolution authority, in each case to the extent required by provisions
of law), upon not more than 60 days' nor less than 30 days' prior notice of such early redemption, at their
Optional Redemption Amount, in accordance with the MREL Requirements.

"MREL Requirements" means the laws, requlations, requirements, quidelines, rules, standards and policies
relating to minimum requirements for own funds and eligible liabilities applicable to the Issuer and/or the
Group, from time to time; (including any applicable transitional or grandfathering provisions), including,
without limitation to the generality of the foregoing, any delegated or implementing acts (such as requlatory
technical standards) adopted by the European Commission and any redulations, requirements, duidelines,
rules, standards and policies relating to minimum requirements for own funds and eligible liabilities adopted
by the Federal Republic of Germany or the Republic of Italy, a relevant resolution authority or the European
Banking Authority from time to time (whether or not such requirements, guidelines or policies are applied
generally or specifically to the Issuer and/or the Group), as any of the preceding laws, regulations,



requirements, guidelines, rules, standards, policies or interpretations may be amended, supplemented,
superseded or replaced from time to time.

"MREL Disqualification Event" means that, at any time, all or part of the Series of Securities is or will be
excluded fully or partially from the eligible liabilities available to meet the MREL Requirements provided
that: (a) the exclusion of a Series of such Securities from the MREL Requirements due to the remaining
maturity of such Securities being less than any period prescribed thereunder, does not constitute a MREL
Disqualification Event; (b) the exclusion of all or some of a Series of Securities due to there being insufficient
headroom for such Securities within a prescribed exception to the otherwise applicable general requirements
for eligible liabilities does not constitute a MREL Disqualification Event; and (c) the exclusion of all or some
of a Series of Securities as a result of such Securities being purchased by or on behalf of the Issuer or as a
result of a purchase which is funded directly or indirectly by the Issuer, does not constitute a MREL
Disqualification Event.

The Optional Redemption Amount will be paid pursuant to the provisions of § 6 of the Special Conditions.

Any notice in accordance with this paragraph (3) shall be given by a notice in accordance with § 6 of the
General Conditions. It shall be irrevocable, must specify the date fixed for redemption and must set forth a
statement that the redemption is made in accordance with this § 9.



Summary

Section 1 — Introduction containing warnings

This Summary should be read as an introduction to the Base Prospectus.
Any decision to invest in the Securities should be based on consideration of the Base Prospectus as a whole by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in this Base Prospectus is brought before a court, the plaintiff investor might, under national law,
have to bear the costs of translating the Base Prospectus (including any supplements as well as the Final Terms) before the ledgal proceedings are
initiated.

Civil liability attaches only to those persons who have tabled the Summary including any translation thereof, but only if the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus, or where it does not provide, when read together with the
other parts of the Base Prospectus, key information in order to aid investors when considering whether to invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.
Securities: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50® (Price) Index (EUR) (ISIN ITO005649790)

Issuer: UniCredit S.p.A. (the "Issuer" or "UniCredit" and UniCredit, together with its consolidated subsidiaries, the "UniCredit Group"), Piazza Gae Aulenti,
3 Tower A 20154 Milan, Italy. Phone number: +39 02 88 621 — Website: www.unicreditgroup.eu. The Legal Entity Identifier (LEI) of the Issuer is:
549300TRUW02CD2G5692.

Competent authority: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourd. Phone number: (+352) 26 25
1-1.

Date of approval of the Base Prospectus: Base prospectus of UniCredit S.p.A. for the issuance of Securities with Single Underlying and Multi Underlying
(with (partial) capital protection) approved by the CSSF on 7 August 2024, as supplemented from time to time, and the registration document of
UniCredit S.p.A. approved by the CSSF on 7 August 2024, as supplemented from time to time, which together constitute a base prospectus (the "Base
Prospectus") consisting of separate documents within the meaning of Article 8 (6) of Regulation (EU) 2017/1129, as amended from time to time (the
"Prospectus Redulation").

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

UniCredit is a joint stock company established in Italy under Italian law, with its registered office, head office and principal centre of business at Piazza
Gae Aulenti, 3 Tower A, 20154 Milan, Italy. UniCredit’s Legal Entity Identifier (LEI) code is 549300TRUW02CD2G5692.

Principal activities of the Issuer

UniCredit is a pan-European commercial bank operating in the following geographical areas: Italy, Germany, Central Europe, Eastern Europe, Russia plus
the Group Corporate Center, which alongside the five geographical areas, is aimed at leading, controlling and supporting the management of the assets
and related risks of the Group. As of December 31, 2024, Italy accounted for approximately 45% of the Group’s revenues in 2024, computed as sum of
Italy, Germany, Central Europe including Austria, Eastern Europe and Russia. The UniCredit Group is also present in Germany (accounting for
approximately 22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria, Czech Republic and
Slovakia, Hungary and Slovenia) and in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and covering Croatia,
Bulgaria, Romania, Bosnia and Herzegovina and Serbia). UniCredit also has marginal activities in Russia (accounting for approximately 5% of the Group’s
revenues in 2024).

Major shareholders of the Issuer

The following table sets out the Shares held by each shareholder or beneficial owner of more than 3% of the voting rights of the Issuer as of the
Registration Document Date, to the Issuer’s knowledge:

Major shareholders Ordinary shares % of share capital % of voting rights
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

At the Registration Document Date, no entity exercises control over the Issuer pursuant to Article 93 of the Consolidated Financial Act.
Identity of the manading director of the Issuer

The managing director of the Issuer is Mr. Andrea Orcel (Chief Executive Officer).

Identity of the auditors of the Issuer

The audit firm assigned with the statutory accounting supervision of the Issuer for the 2022-2030 nine-year period is KPMG S.p.A. (KPMG). KPMG is a
company incorporated under the laws of Italy, enrolled with the Companies' Register of Milan under number 00709600159 and registered with the
Register of Statutory Auditors (Registro dei Revisori Legali) maintained by Minister of Economy and Finance with registration number 70623, having its
registered office at Via Vittor Pisani 25, 20124 Milan, Italy.

What is the key financial information redarding the Issuer?

The selected financial information included in the tables below is extracted or derived from (i) the English translation of UniCredit’s 2024 Consolidated
Financial Statements (the “2024 Consolidated Financial Statements”), which have been audited by KPMG and from the English translation of
UniCredit’s 2023 Consolidated Financial Statements, which have been audited by KPMG (the “2023 Consolidated Financial Statements”) and (ii) the
unaudited consolidated interim report as at 31 March 2025 — Press release.

The tables below show the key financial information regarding the UniCredit Group as of and for the financial years ending December 31, 2024 and
December 31, 2023 and March, 31 2025 and 2024:

Consolidated Balance Sheet as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Balance Sheet as at 31 March 2025 and
31 December 2024

(Eura millions)
31.12.2024 31.12.2023 31.03.2025 31.12.2024*
Loans and advances to customers 496,626 503,589 424,347 418,378



Total assets 784,004 784,974 795,935 784,004

Deposits from customers 500,970 497,394 492,895 499,505
Debt securities in issue 90,709 89,845 93,582 90,709
Total shareholders' equity 62,441 64,079 65,322 62,441
Net NPE ratio® 1.44% 1.44% 1.4% 1.44%

Common Equity Tier 1 (CET1) ratio 15.96% 16.14% 16.1% 15.96%
Total Capital Ratio 20.41% 20.90% 20.7% 20.41%
Leverage Ratio 5.60% 5.78% 5.90% 5.60%

@ alternative performance measure (API)

Starting from January 1, 2025, UniCredit is required to meet the following overall capital requirement (“OCR”) and overall leverage ratio requirement
(“OLRR”) on a consolidated basis: (i) CET1 ratio: 10.32%; (ii) Tier 1 ratio: 12.20%; (iii) Total Capital ratio: 14.70%; and (ii) Leveragde ratio: 3%.

Consolidated Income Statement as at December 31, 2024, as at December 31, 2023 and reclassified Consolidated Income Statement as at 31 March
2025 and 2024

(Eura millions)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**
Net interest margin 14,671 14,348 3,473 3,575
Net fees and commissions 7,042 6,604 2,301 2,127
Net impairment loss on financial assets -763 -663 -83 -103
Net profit from financial activities 23,513 22,552 4,145 3,962
Profit before tax from continuing operations 12,860 11,451 3,913 3,599
Parent Company's stated net profit of the year 9,719 9,507 2,771 2,558
Parent Company's net profit of the year® 9,314 8,614 2,771 2,558
Earning per share (€ unit) 5.841 5.105 1.79 1.52

@ Net profit means stated net profit adjusted for impacts from DTAs tax loss carry forward resulting from sustainability test.

As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. The values of such metrics for 2024 are equal to: (i) LCR: 144%; (ii)
NSFR: 128%; (iii) loan to deposit ratio (LTD): 85%; (iv) current accounts and demand deposits over total financial liabilities at amortized cost due to
customers: 73%. The regulatory liquidity indicators as at March 31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD equal
to 86.9%.

*The figures refer to the reclassified Consolidated Balance Sheet as at 31 December 2024 pubblished in the 2024 Consolidated Financial Statements and inserted to facilitate the comparison with
the reclassified Consolidated Balance Sheet as at 31 March 2025.

**The comparative figures as at 31 March 2024 have been restated in this column and, therefore, they differ from the ones published in the Consolidated interim report as at 31 March 2024 —
Press release .
Pro-forma financial information

The table below presents selected pro-forma financial information of the UniCredit Group for the financial year ended at December 31, 2024. The figures
are based on the Pro-Forma Consolidated Condensed Financial Information which were prepared, in accordance with Annex 20 of the Commission
Delegated Regulation (EU) 2019/980, supplemented by the Guidelines on disclosure requirements under the Prospectus Regulation 32-382-1138,
published by ESMA and with CONSOB notice No. DEM/1052803 of July 5, 2001, exclusively for illustrative purposes, by providing an illustration of the
estimated retroactive effects of the planned acquisition of BPM on the financial performance of the UniCredit Group (the “Pro-Forma Consolidated
Condensed Financial Information”).

The Pro-forma financial information contained in the Pro-Forma Consolidated Condensed Financial Information represents a simulation, provided merely
for illustrative purposes, of the possible effects that might result from (i) the acquisition and subsequent potential Merger of BPM into UniCredit
(disregarding any potential integration of a stake in Anima Holding S.p.A. (“Anima”) by BPM pursuant to the BPM Offer), and (ii) the acquisition and
subsequent potential Merger of BPM into UniCredit also taking into account the incidental acquisition by BPM of a controlling stake in Anima in
accordance with the various scenarios that might materialize pursuant to the terms of the BPM Offer (together, the “Acquisitions”). More specifically,
as the pro-forma data were prepared to retroactively reflect the effects of subsequent transactions, despite compliance with the generally accepted
rules and the use of reasonable assumptions, there are limitations inherent in the nature of these pro-forma figures and, by their very nature, they are
unable to offer a representation of the prospective economic performance and financial position of the UniCredit Group. The Pro-Forma Consolidated
Condensed Financial Information included in this Summary have been examined by the KPMG, who issued their own report on March 28, 2025.

Pro-Forma Consolidated Condensed Balance Sheet at December 31, 2024

(Eura millions)

Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Loans and advances to customers 625,056 625,056
Total assets 977,984 979,030
Deposits from customers 604,373 604,589
Debt securities in issue 113,885 114,470
Total shareholders' equity 74,193 74,193

Pro-Forma Consolidated Condensed Income Statement at December 31, 2024

(Euro millions)
Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Net interest margin 18,111 18,119



Net fees and commissions 8,996 9,524

Net impairment loss on financial assets -1,220 -1,221
Net profit from financial activities 28,480 29,022
Profit before tax from continuing operations 15,391 15,854
Parent Company's profit of the year 11,599 11,968

What are the key risks that are specific to the Issuer?

Potential investors should be aware that in the case of the occurrence of one of the below mentioned risk factors the Securities may decline in value
and that they may sustain a total loss of their investment. The following risks are key risks specific to the Issuer:

Risks associated with the completion of the acquisition of BPM, the consequent process of integration and potential failure to realize the
expected synergies: The Offer’s terms provide for the Issuer to pay a consideration equal to 0.175 New Shares in exchange for each tendered share of
BPM (without prejudice to the adjustments that will be described in the Offer Document). The New Shares will originate from a share capital increase
of up to 278,000,000 UniCredit shares, without option rights. With the Offer, the Issuer aims at acquiring the entire share capital of BPM to proceed with
its Merger by incorporation (subject to the approval of the competent corporate bodies and authorizations by competent authorities) in pursuit of
continued integration, synergy and growth of the UniCredit Group. The nature of the Offer - and of the envisaged transactions connected with it - is such
that investors should take into account several risks associated with any forecasts concerning the Issuer’s performance in the context of its own strategic
targets, those of the Offer itself and the wider economic background. For instance, the acquisition of the BPM Group may not reflect the scope and
timing it is expected to be characterized by, also given the different possible scenarios concerning adherence to the Public Exchange Offer. In addition,
if the estimated implementation costs of the Offer and the integration measures are materially exceeded, the targets and future outcomes on which
the Offer is based may not be realized. In particular, should the Issuer acquire a certain percentage of BPM (in any case higher than the Threshold
Condition or 50% + 1 of the shares of BPM in case the Threshold Condition is waived) without, however, carrying out the Merger, the Issuer estimates
that approximately 85% of the estimated cost and revenues synergies could be achieved, amounting to an overall value of approximately Euro 1 billion
before tax, including revenues synergies of approximately Euro 300 million, and cost synergies of approximately Euro 700 million. It should be noted
that the revenues and cost synergies expected from the transaction have been estimated regardless of the outcome of the BPM Offer and thus do not
take into account any synergies which may be extracted from the integration of Anima and BPM, considering that the Issuer had no access to the detailed
assumptions underlying any potential synergies deriving from the integration of Anima and BPM.

Risks associated with the UniCredit Group’s activities in different geographical areas: Despite the Group’s business being materially connected to
Italy and, therefore, to the state of its economy (ltaly accounted for approximately 45% of the Group’s revenues in 2024, computed as sum of Italy,
Germany, Central Europe including Austria, Eastern Europe and Russia) the UniCredit Group is also present in Germany (accounting for approximately
22% of the Group’s revenues in 2024), in Central Europe (accounting for approximately 17% and covering Austria, Czech Republic and Slovakia, Hungary
and Slovenia) in Eastern Europe (accounting for approximately 11% of the Group’s revenues in 2024 and covering Croatia, Bulgaria, Romania, Bosnia
and Herzegovina and Serbia). UniCredit also has marginal activities in Russia (accounting for approximately 5% of the Group’s revenues in 2024). BPM'’s
more pronounced presence in certain regions of Italy means that, especially following a potential Merger, any changes in the macroeconomic
environment/geopolitical developments of the country, any trends in the prices of commodities and energy, or high interest rates on sovereign bonds
might cause significant nedative impacts on the UniCredit Group’s business. The UniCredit Group’s geographical spread will also continue to expose it
(even post-Merger) to risks and uncertainties of a varying nature and magnitude affecting each of the various countries in which it operates and which
could be more complex in relation to countries outside the European Union. Central and eastern European countries in particular have historically
experienced volatile capital and foreign exchange markets, often coupled with political, economic and financial instability (at present potentially
increased due to the Ukrainian crisis). The evolution of the geopolitical landscape remains under continuous monitoring by UniCredit, with current factors
including recent and constantly evolving U.S. trade policy decisions, that could have potential implications on global trade relationships both with
upsides (e.g. new trade partnerships) and downsides (e.g. impact on export/import) as possible outcomes. This area is at the early stage of evolution
and potential impacts, if any, on UniCredit’s primary geographies will be duly taken into account as part of the normal processes of the risk management
framework. At the Registration Document Date, the Issuer’s presence in Russia exposes it to the specific risks connected to the ongoing Ukrainian crisis.
Such risk exposure also requires the Issuer to constantly employ a significant amount of resources for the dynamic management of risks and ongoing
assessment of the possible effects of the geopolitical crisis, while maintaining an overall prudent and sustainable approach to distributions. With regards
to the assets and liabilities of Russian subsidiaries, the Group holds investments in Russia through AO UniCredit Bank and its subsidiaries 000 UniCredit
Garant, and 000 UniCredit Leasing. The line-by-line consolidation determined the recognition of total assets as of December 31, 2024, in the form of
investments in Russia to be equal to Euro 5,597 million, as opposed to Euro 8,668 million as of December 31, 2023. Such a difference in total assets is
mainly attributable to a reduction in financial assets at amortized cost. As of December 31, 2024, the foreign exchange revaluation reserve arising from
the conversion of assets and liabilities in EUR is equal to Euro - 3,243 million. The negative delta for Euro 456 million in comparison with the same
figure for year-end 2023 (Euro - 2,787 million) is mainly due to the depreciation of the Russian Ruble over the same period. Any theoretical event of loss
of control over AO UniCredit Bank — including a nationalization — would determine the derecognition of net assets having a carrying value of Euro 5.5
billion. Such value includes the deconsolidation effects and embeds the nedative revaluation reserve, mainly linked to foreign exchange, equal to Euro
-3.3 billion. As a consequence, the overall impact on UniCredit’s capital ratio is lower than the consolidated carrying value of AO UniCredit Bank and it
is confirmed in line with the extreme loss scenario already disclosed to the market (-47 bps of the CET1 ratio as of December 2024 or -55bps including
impact from threshold deduction, if this were applicable at the time the event occurs). This event, if occurred in 2024, would have led UniCredit to report
a positive stated FY24 Group result of Euro 4.2 billion, instead of Euro 9.7 billion.

Risks connected with forecasts and estimates concerning UniCredit, BPM and the expected post-Merger process of integration and expected
synergies: The forecasts and estimates regarding the UniCredit Group’s future performance ambition (2025-27 Ambitions) are subject to uncertainties
and other factors largely outside UniCredit’s control. Expected synergies arising from the integration of BPM depend on UniCredit’s ability to react to
market and business changes during the combination, successfully and safely control the business integration process, and define and implement a
new strategy, ordanizational and governance model. Estimates on the one-off costs of integration and the cost and revenues synergies may turn out to
be imprecise or not materialize at all, and there might also be significant discrepancies between forecast and actual values. Based on (a) the UniCredit
net profit ambitions for 2027 and (b) the standalone net profit estimates for 2027 from broker consensus for BPM and Anima (average retrieved from
FactSet on March 20, 2025) and assuming, inter alia (i) completion of the Offer and the Merger and (ii) realization of the full revenues and cost synergies
in 2027, the combined group would have a combined net profit of approximately Euro 12.8 billion in 2027. With particular reference to the targets and
expected synergies, these have also been set by reference to estimates concerning the one-off costs of integration relating to the acquisition and the
following cost and revenues synergies arising once BPM has been integrated into the Issuer’s Group. In particular, the Issuer expects estimated revenues
synergies of approximately Euro 300 million before tax per year and estimated cost synergies of approximately Euro 900 million before tax per year.
UniCredit expects 50% of both costs and revenues synergies to materialize in 2026 and to be then fully realized in 2027. The one-off costs of the
integration process have been estimated at approximately Euro 2 billion before tax, expected to be mostly concentrated at the initial stage of the
process. Given the uncertainty characterizing any forecast data and the assumptions they are based on, including those retrieved from FactSet and



broker consensus estimates, the results actually achieved by UniCredit (including net profit) could significantly diverge from the identified forward-
looking trends.

Credit risk and risk of credit quality deterioration: The financial and capital strength, as well as the profitability of the UniCredit Group also depend
on the creditworthiness of its customers. An unexpected changde in the creditworthiness of a counterparty exposes the Group to the risk of a change in
the value of the associated credit exposure, requiring it to be partially or totally written down. Such credit risk is inherent in, and material to, the
traditional activity of providing credit. As at December 31, 2024, UniCredit’s non-performing exposures (NPEs) amounted to Euro 11.2 billion (with a
gross NPE ratio of 2.6%), down by 4.6% Y/Y, while as at December 31, 2023 they amounted to Euro 11.7 billion, with a gross NPE ratio of 2.7%. The
stock of LLPs as at December 31, 2024, was equal to Euro 5.1 billion with a coverage ratio of 45.87%. In terms of NPEs: (i) Euro 3.1 billion were classified
as bad loans (coverage 69.33%), (i) Euro 7.3 billion were classified as unlikely to pay (coverage 37.44%), (iii) Euro 0.8 billion were classified as impaired
past due (coverade 32.47%).

As at December 31, 2024, the Group’s net NPEs stood at Euro 6 billion, slightly decreased compared to the value of Euro 6.2 billion recorded as at
December 31, 2023 (equal to, respectively, 1.4% and 1.4% of total exposures of the Group). The UniCredit Group’s CoR increased by 2 bps to 15 bps as
at December 31, 2024. On the other hand, as at December 31, 2024 the amount of the Group’s overlays on performing exposures is of approximately
Euro 1.7 billion. The UniCredit Group is also exposed to the non-traditional counterparty credit risk arising in the context of nedotiations of derivative
contracts and repurchase transactions (repos) on a wide range of products if a counterparty becomes unable to fulfil its obligations towards the UniCredit
Group. As to the Group’s securitizations relevant for credit risk purposes, UniCredit acts as originator (SRT securitizations, of which 27 are synthetic, 14
are true sales and 10 on NPEs exposures), sponsor (with its asset-backed commercial paper program for Euro 5.9 billion in 2024), sponsor (for its Asset-
Backed Commercial Paper (“ABCP”) program in UCB GmbH) and investor (total exposure of Euro 19.64 billion in 2024, of which (i) Euro 9.34 billion
relates to rated positions, and (ii) Euro 10.3 billion relates to unrated senior exposures of private securitisations of banking and automotive sector
clients). Furthermore, the size of the BPM investor portfolio is relatively small compared to the UniCredit Group’s one, and even though UniCredit does
not envisagde a deterioration of the Group risk profile following the integration of BPM, the Issuer would only be able to provide a complete evaluation
of any impact on credit risk (including that relating specifically to securitizations) only after the completion of the transaction.

Liquidity risk: The UniCredit Group is and will be, in a post-Merder configuration, exposed to the possibility of being unable to meet its current and
future, anticipated and unforeseen cash payment and delivery obligations without impairing its day-to-day operations or financial position. The liquidity
risks specific to the activities of UniCredit concern funding/market liquidity and mismatch/contingency risks. As of December 31, 2024, the Liquidity
Coverade Ratio (LCR) of the UniCredit Group was equal to 144% whereas at December 31, 2023 it was equal to 154% (calculated as the average of the
12 latest end of month ratios). As of December 31, 2024, the Net Stable Funding Ratio (NSFR) was above 128%. Comparing values of such metrics for
2024 between UniCredit Group and BPM: (i) LCR: 144% for UniCredit Group and 132% for BPM; (ii) NSFR: 128% for UniCredit Group and 126% for BPM;
(iii) loan to deposit ratio (LTD): 85% for UniCredit Group, 79% for BPM (even though not fully comparable); (iv) Current accounts and demand deposits
over total financial liabilities at amortized cost due to customers: 73% for UniCredit Group and 96% for BPM. The regulatory liquidity indicators as at
March 31, 2025 were as follows: (i) LCR above 140%, (ii) NSFR above 125% and (iii) LTD equal to 86.9%.

Section 3 — Key information on the Securities

What are the main features of the Securities?

Product Type, Underlying and form of the Securities

Product Type: Cash Collect Protection Securities (Non-Quanto)

Underlying: EURO STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / Reference Price: Closing price)

The Securities are governed by Italian law. The Securities are debt instruments in dematerialized registered form pursuant to the Italian Consolidated
Law on Financial Intermediation (Testo Unico della Finanza). The Securities will be represented by book entry and registered in the books of the Clearing
System. The transfer of the Securities operates by regdistration on the relevant accounts opened in the Clearing System. The international securities
identification number (ISIN) of the Securities is set out in Section 1.

Issuance and Term
The Securities will be issued on 25 July 2025 in Euro (EUR) (the "Specified Currency") as up to 25,000 Certificates. The Securities have a defined term.

General

The value of the Securities during their term depends mainly on the price of the Underlying. In principle, the value of the Securities rises if the price of
the Underlying rises and falls if the price of the Underlying falls.

Interest

The Securities do not bear interest.

Additional Conditional Amount (Coupon)

Provided that no Conversion Event has occurred, the Security Holder will receive an Additional Conditional Amount (Coupon) subject to the following
conditions:

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
occurred, the respective Additional Conditional Amount (Coupon) (m) will be paid on the corresponding Additional Conditional Amount Payment
Date (Coupon) (m).

e |f with respect to an Additional Conditional Amount Observation Date (Coupon) (m) an Additional Conditional Amount Payment Event (Coupon) has
not occurred, the respective Additional Conditional Amount (Coupon) (m) will not be paid.

An Additional Conditional Amount Payment Event (Coupon) occurs, if the respective R (m) is equal to or greater than the corresponding Additional
Conditional Amount Payment Level (Coupon) (m).

Additional Conditional Amount Payment Level (Coupon) (m) means the respective Additional Conditional Amount Payment Factor (Coupon) (m)
multiplied by R (initial).

R (m) means with respect to the Additional Conditional Amount (Coupon) the Reference Price on the respective Additional Conditional Amount
Observation Date (Coupon) (m).

Additional Conditional 100% (1)
Amount Payment Factor
(Coupon) (m):



Additional Conditional EUR 180.00 (1)
Amount (Coupon) (m):

Additional Conditional 25 July 2030 (1)
Amount Payment Date
(Coupon) (m):

Additional Conditional 18 July 2030 (1)
Amount Observation Date
(Coupon) (m):

Record Date (Coupon) (m): 24 July 2030 (1)

Redemption

Provided that no Conversion Event has occurred, the Securities will be redeemed on the Final Payment Date at the Redemption Amount following an
automatic exercise.

At the Final Payment Date the Redemption Amount is equal to the Minimum Amount.
Additional definitions and product terms
R (initial) means the Reference Price on the Initial Observation Date.

Calculation Amount: EUR 1,000.00

Final Payment Date: 25 July 2030
Initial Observation Date: 23 July 2025
Minimum Amount: EUR 1,000.00
Optional Redemption Calculation Amount
Amount:

Conversion of the Securities by the Issuer: Upon the occurrence of one or more conversion events (for example, an Index Replacement Event (for
example the calculation or publication of the Underlying is indefinitely or permanently discontinued) has occurred and no suitable Replacement
Underlying is available or can be determined) (the "Conversion Event") the Issuer may convert the Securities and redeem them on the Final Payment
Date by payment of the Settlement Amount. The "Settlement Amount" is the market value of the Securities, with accrued interest for the period until
the Final Payment Date at the market rate of interest being traded at such time for liabilities of the Issuer with the same remaining term as the Securities
within ten Banking Days following the occurrence of the Conversion Event, as determined by the Calculation Adent. The Settlement Amount is in any
case not less than the Minimum Amount.

Early redemption at the option of the Issuer: The Securities may be redeemed at any time in whole but not in part, at the option of the Issuer at their
Optional Redemption Amount on or after the date specified in a notice published on the Issuer’s website on giving notice to the Paying Agent and the
Security Holders, if the Issuer determines that all or part of the series of Securities is or will be excluded fully or partially from the eligible liabilities
available to meet the MREL Requirements (MREL Disqualification Event).

Adjustments to the Terms and Conditions: The Calculation Adgent may adjust the Terms and Conditions of the Securities if an adjustment event (for
example, a certain change to the relevant index concept) (the "Adjustment Event") occurs.

Status of the Securities: The obligations of the Issuer under the Securities constitute direct, unconditional, unsubordinated and unsecured obligations
of the Issuer, ranking (subject to any obligations preferred by any applicable law (also subject to the bail-in instruments as implemented under Italian
law)) pari passu with all other unsecured obligations (other than obligations ranking junior to the senior notes from time to time (including non-preferred
senior notes and any further obligations permitted by law to rank junior to the senior notes following the Issue Date), if any) of the Issuer, present and
future and, in the case of the senior notes, pari passu and rateably without any preference among themselves.

Where will the Securities be traded?
Admission to trading: No application for the Securities to be admitted to trading on a requlated market has been made.

Listing: Application to trading will be made with effect from 25 July 2025 on the following multilateral trading facilities (MTF): Freiverkehr der Borse
Stuttdart (Regulated Unofficial Market of the Stuttgart Stock Exchange).

What are the key risks that are specific to the Securities?

Insolvency risk and risks in relation to resolution measures in relation to the Issuer: The Security Holders bear the risk of the insolvency of the Issuer.
Moreover, Security Holders may become subject to resolution measures in relation to the Issuer if the Issuer is failing or likely to fail. The Issuer, as part of
the internationally active UniCredit Group, is subject to a variety of risks. These risks may, individually or combined, lead to the Issuer being unable, or only
partially able to fulfil its obligations resulting from the Securities or it is unable to do so when they become due. This may occur when the Issuer becomes
insolvent or over indebted. Insolvency of the Issuer or the exercise of any resolution measures or other sovereign interventions against the Issuer is associated
with considerable risks for the Security Holder. This means that there is a substantial risk of loss for the Security Holder, including a risk of total loss.

Risks related to market value-influencing factors: The market value of the Securities as well as the amounts distributable under the Securities
primarily depend on the price of the Underlying. However, the market value of the Securities will be affected by a number of additional factors. These
are inter alia the creditworthiness of the Issuer, the relevant prevailing interest and yield rates, the market for similar securities, the general economic,
political and cyclical conditions, the tradability and, if applicable, the remaining term of the Securities as well as additional Underlying-related market
value-influencing factors.

Risks related to the Redemption Amount: The Securities will be redeemed at their maturity at the Redemption Amount. The Redemption Amount may
be less than the Issue Price or the purchase price. This means, the Security Holder only achieves a return if the Redemption Amount exceeds the individual
purchase price of the Security Holder. If the currency of the country where you purchase this product or the account to which payments on the product
are credited differs from the currency of the product, be aware of currency risk. You will receive payments in a different currency, so the final return you
will get depends on the exchange rate between the two currencies.



Risks arising from missing ondoing payments: Any Additional Conditional Amount (m) will only be payable if an Additional Conditional Amount
Payment Event (m) occurs with respect to an Additional Conditional Amount Observation Date (m). If an Additional Conditional Amount Payment Event
(m) does not occur, the Security Holder is not entitled to receive the respective Additional Conditional Amount (m). There is the risk, that in case of an
unfavourable performance of the Underlying no payment of any Additional Conditional Amount (m) may occur.

Risks related to the requlation of benchmarks: The Securities make reference to a Benchmark (the "Benchmark") within the meaning of Regulation
(EU) 2016/1011 (the "Benchmark Regulation") and therefore there is a risk that the Benchmark may not be used as reference value of the Securities
from a certain point in time. In such event, the Securities could be de-listed, adjusted, converted or otherwise impacted. Any changes to a Benchmark as
a result of the Benchmark Regulation could have a material adverse effect on the costs of refinancing a Benchmark or the costs and risks of administering
or otherwise participating in the setting of a Benchmark and complying with the Benchmark Regulation. Potential investors should be aware that they
face the risk that any changes to the relevant Benchmark may have a material adverse effect on the value of and the amount payable under the
Securities.

Risks related to indices: The performance of Securities linked to indices depends on the performance of the respective index. Changes in the price of
the components of the index and changes to the composition of the index or other factors may have an adverse effect on the performance of the index.

Risks related to potential conflicts of interests: Conflicts of interest in relation to the relevant Issuer or the persons entrusted with the offer may arise,
which may result in a decision to the Security Holder’s disadvantage.

Section 4 — Key information on the offer of the Securities to the public and/or the admission to trading on a regulated market

Under which conditions and timetable can the Investor invest in this Security?

Offering Country: Bulgaria, the Republic of Croatia, the Czech  Upfront Fee: EUR 10.00
Republic, Hungary and the Slovak Republic

Issue Price: EUR 1,010.00 per Security (including the Subscription Period: from 16 June 2025 to 22 July 2025 (2:00
Upfront Fee) pm Munich time)

Issue Date: 25 July 2025 Potential Investors: Qualified investors, retail investors and/or

institutional investors
Smallest transferable 1 Security Smallest tradeable unit: 1 Security
unit:

The Securities are offered during a Subscription Period. The public offer may be terminated or withdrawn by the Issuer at any time without giving any
reason.

Commissions charged by the Issuer: The product specific initial costs contained in the Issue Price amount to EUR 60.00.
Why is this Prospectus being produced?

Use of proceeds: The net proceeds from each issue of Securities by the Issuer will be used for its general corporate purposes, i.e. making profit and/or
hedging certain risks.

Underwriting: The offer is not subject to an underwriting agreement.

Material conflicts of interest with redard to the offer: UniCredit Bank GmbH is the Calculation Adent of the Securities; UniCredit S.p.A. is the Principal
Paying Agent of the Securities; UniCredit Bank GmbH is the arranger of the Securities.



Shrnuti

0ddil 1 - Ovad, jenz obsahuje upozornéni

Toto Shrnuti predstavuje pouze Gvod k Zakladnimu Prospektu.
Jakékoliv rozhodnuti investora investovat do Cennych Papird by mélo vychazet z celkového zvazeni Zakladniho Prospektu jako celku.
Investori by mohli prijit o cely investovany kapital nebo o jeho ¢ast.

Pokud bude u soudu vznesen narok tykajici se Gdaj0 uvedenych v tomto Zakladnim Prospektu, mdZe byt Zalujici investor v souladu s prislusnou narodni
legislativou povinen nést naklady na preklad Zakladniho Prospektu (véetné jeho piipadnych priloh a Konecnych Podminek) jesté pred zahajenim
soudniho fizeni.

Obcanskopravni odpovédnost se vztahuje pouze na osaby, jeZz predloZily Shrnuti, véetné jeho pfiloh, avsak pouze v pfipadé, Ze toto Shrnuti bude
zavadéjici, nepresné nebo nekonzistentni pfi spole¢ném vykladu s ostatnimi ¢astmi Zakladniho Prospektu nebo Ze neposkytuje ve spojeni s ostatnimi
¢astmi Zakladniho Prospektu vsechny potiebné kli¢ové informace, jez maji investordm pomoci pfi zvaZovani investice do Cennych Papird.

Produkt, o jehoZ koupi uvaZujete, je sloZity a mOZe byt obtizné srozumitelny.
Cenné papiry: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50® (Price) Index (EUR) (ISIN ITO005649790)
Emitent: UniCredit S.p.A. (dale jen "Emitent" nebo "UniCredit" a UniCredit spolené s konsolidovanymi dcefingmi spolecnostmi dale jen "Skupina

- yve

UniCredit"), Piazza Gae Aulenti, 3 Tower A 20154 Milan, Italie. Telefonni Cislo: +39 02 88 621 — Web: www.unicreditgroup.eu. Identifikator pravnické
osoby (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prisluriy organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Lucemburk. Telefonni ¢islo: (+352) 26 25 1 - 1.
Datum schvaleni Zakladniho Prospektu: Zakladni prospekt UniCredit S.p.A. k emisi Cennych PapirC s jednim Podkladovym Aktivem a s vice Podkladovymi

Aktivy (s (Castecnou) kapitalovou ochranou) schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjsich dodatkd, a registracni dokument UniCredit
S.p.A. schvaleny ze strany CSSF dne 7. srpna 2024, ve znéni pozdéjSich dodatkd, jeZ spolecné tvori zakladni prospekt (dale jen "Zakladni Prospekt"), jsou
tvoreny nékolika samostatnymi dokumenty ve smyslu ustanoveni ¢l. 8 odst. 6 Nafizeni (EU) 2017/1129 v platném znéni (dale jen "Nafizeni o

Prospektu").
0ddil 2 - Klicové informace o Emitentovi

Kdo je Emitentem Cennych Papird?

UniCredit je akciova spolecnost zaloZena v Italii dle italského prava, se sidlem a hlavnim mistem podnikani na adrese Piazza Gae Aulenti, 3 Tower A,
20154 Milan, Italie. Identifikator pravnické osoby (LEI) spolecnosti UniCredit je 549300TRUW02CD2G5692.

Hlavni ¢innosti Emitenta

UniCredit je celoevropska komercni banka pUsobici v nasledujicich zemépisnych oblastech: Italie, Némecko, stfedni Evropa véetné Rakouska, vychodni
Evropa a Rusko véetné Korporatniho centra Skupiny, pricemz vedle téchto péti geografickych oblasti ma UniCredit za Gkol fidit, kontrolovat a podporovat
fizeni aktiv a souvisejicich rizik Skupiny. K 31. prosinci 2024 predstavovala Italie pfiblizné 45 % prijm0 Skupiny v roce 2024, vypoctenych jako soucet
Italie, Némecka, stfedni Evropy vcetné Rakouska, vychodni Evropy a Ruska. Skupina UniCredit pdsobi také v Némecku (tvoficim priblizné 22 % vynos(
Skupiny v roce 2024), ve stfedni Evropé (tvoficim priblizné 17 % a zahrnujicim Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko) a ve
vychodni Evropé (tvorficim priblizné 11 % vynosG Skupiny v roce 2024 a zahrnujicim Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko).
UniCredit rovnézZ okrajové pUsobi v Rusku (s podilem na prijmech Skupiny pfiblizné 5 % v roce 2024).

Hlavni akcionéafi Emitenta

V nasledujici tabulce jsou uvedeny Akcie, které podle informaci Emitenta k Datu redistracniho dokumentu drZi kazdy akcionar nebo skutecny majitel
s podilem na hlasovacich pravech Emitenta vyssim nez 3 %:

Hlavni akcionari Kmenové akcie % zakladniho kapitalu % hlasovacich prav
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K Datu registracniho dokumentu Zadny subjekt nevykonava kontrolu nad Emitentem podle § 93 Konsolidovaného finan¢niho zakona.

Udaje o vykonném rediteli Emitenta

Vykonnym Feditelem Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditorech Emitenta

Auditorskou spolecnosti povérenou zakonnym Gcetnim dohledem Emitenta je pocas devitiletého obdobi 2022-2030 KPMG S.p.A. (KPMG). KPMG je
spolecnost zaloZena dle italského prava, zapsana v obchodnim rejstiiku v Mildné pod ¢islem 00709600159, zaregistrovana v Rejstiiku zakonnych
auditor( (Registro dei Revisori Legali) vedeném Ministrem hospodarstvi a financi pod registracnim ¢islem 70623, se sidlem Via Vittor Pisani 25, 20124
Milan, Italie.

Které financni informace o Emitentovi jsou klicové?

Vybrané finan¢ni informace uvedené v nize uvedenych tabulkach jsou prevzaty nebo odvozeny z (i) anglického prekladu Konsolidované Gcetni zaveérky
UniCredit za rok 2024 ("Konsolidovana Gcetni zavérka 2024"), kterd byla auditovana spolecnosti KPMG, a z anglického prekladu Konsolidované Gcetni

zavérky UniCredit za rok 2023, kterd byla auditovana spolecnosti KPMG ("Konsolidovana Gcetni zavérka 2023"), a (i) neauditované konsolidované
mezitimni zpravy k 31. bfeznu 2025 — Tiskova zprava.

ve -

Tabulky niZe ukazuji klicové financni informace tykajici se Skupiny UniCredit k a za GCetni obdobi koncici 31. prosince 2024 a 31. prosince 2023, a 31.
brezna 2025 a 2024.

Konsolidovana rozvaha k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovana konsolidovana rozvaha k 31. breznu 2025 a 31. prosinci 2024.
(v milionech EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*
PUjcky a pohledavky za zakazniky 496 626 503 589 424 347 418 378
Aktiva celkem 784 004 784 974 795 935 784 004

Vklady od z&kaznikd 500 970 497 394 492 895 499 505



Emitované dluhové cenné papiry 90 709 89 845 93 582 90 709

Vlastni kapital celkem 62 441 64 079 65 322 62 441
Cisty pomé&r NPEC) 1,44% 1,44% 1,4% 1,44%
Pomeér kmenového kapitalu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy pomeér kapitalu 20,41% 20,90% 20,7% 20,41%
Pakovy pomér 5,60% 5,78% 5,90% 5,60%

@ alternativni vykonnostni opatieni (API)

Pocinaje 1. lednem 2025 je UniCredit povinna plnit nasledujici celkovy kapitalovy poZadavek ("OCR") a celkovy poZadavek na pakovy pomér ("OLRR") na
konsolidovaném zakladeé: (i) ukazatel CET1: 10,32 %,; (ii) ukazatel Tier 1: 12,20 %; (iii) Celkovy pomeér kapitalu: 14,70 % a (ii) Pakovy pomér: 3 %.

Konsolidovany vykaz zisku a ztraty k 31. prosinci 2024, k 31. prosinci 2023 a reklasifikovany konsolidovany vykaz zisku a ztraty k 31. breznu 2025 a
2024

(v milionech EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Cisty Grok 14 671 14 348 3473 3575
Poplatky 7 042 6 604 2301 2127
Cista ztrata ze snizenf hodnoty financnich aktiv -763 -663 -83 -103
Cisty zisk z finanénich ¢innost 23513 22 552 4145 3962
Zisk pred zdanénim z pokracujicich ¢innosti 12 860 11 451 3913 3599
Vlykazany Cisty zisk materské spolecnosti za dany rok 9719 9507 2771 2 558
Cisty zisk matef'ské spole¢nosti za rok® 9314 8614 2771 2 558
Zisk na akcii (jednotka €) 5,841 5,105 1,79 1,52

@ Cistym ziskem se rozumi vykazany Cisty zisk upraveny o dopady z pfevodu dariowych ztrat DTA, které vypljvaji z testu udrZitelnosti,

K 31. prosinci 2024 byl ukazatel ¢istého stabilniho financovani (NSFR) vy3si nez 128 %. Hodnoty téchto ukazatel( pro rok 2024 se rovnajt: (i) LCR: 144
%; (i) NSFR: 128 %; (iii) pomér Gvérd ke vkladdm (LTD): 85 %; (iv) podil béZnych G¢td a vkladd na pozadani na celkovych finanénich zavazcich v
amortizované hodnoté vici zakaznikdm: 73 %. Requlatorni ukazatele likvidity k 31. bfeznu 2025 byly nasledujict: (i) LCR nad 140 %, (i) NSFR nad 125
% a (iii) LTD ve wysi 86,9 %.

*Udaje se vztahuji k reklasifikované konsolidované rozvaze k 31. prosinci 2024 zvefejnéné v konsolidované G&etni zavérce za rok 2024 a jsou vloZeny pro
usnadnéni srovnani s reklasifikovanou konsolidovanou rozvahou k 31. bfeznu 2025.

**Srovnatelné Gdaje k 31. bfeznu 2024 byly v tomto sloupci pfepracovany, a proto se lisi od Gdajd zvefejnénych v konsolidované mezitimni zpraveé k 31.
breznu 2024 — Tiskova zprava.

Proforma financni informace

V nasledujici tabulce jsou uvedeny vybrané proforma finanéni informace Skupiny UniCredit za G&etni obdobf kon&ici k 31. prosinci 2024. Udaje vychazeji
z Proforma konsolidovanych zkracenych finan¢nich informaci, které byly pripraveny v souladu s prilohou 20 nafizeni Komise v pfenesené pravomoci (EU)
2019/980, doplnénou o Pokyny k poZadavkdm na zverejiiovani informaci podle nafizeni o prospektu ¢. 32-382-1138, zveiejnéné organem ESMA, a s
oznamenim CONSOB ¢. 1. DEM/1052803 ze dne 5. Cervence 2001, vyhradné pro ilustracni GCely, a to uvedenim ilustrace odhadovanych zpétnych dopadl
planované akvizice BPM na financni vysledky Skupiny UniCredit ("Proforma konsolidované zkracené financni informace").

Proforma financni informace obsaZené v Proforma konsolidovanych zkracenych financnich informacich predstavuji simulaci moznych dopadu, které by
mohly vyplynout z (i) akvizice a nasledné potencialni Fize BPM do UniCredit (bez ohledu na pfipadnou integraci podilu ve spole¢nosti Anima Holding
S.p.A. ("Anima") ze strany BPM na zakladé Nabidky BPM) a (ii) akvizice a nasledné potencialni Fize BPM do UniCredit, pficemzZ se zohledni i pfipadné
nabyti kontrolniho podilu ve spole¢nosti Anima ze strany BPM v souladu s rdznymi scénai, které by se mohly uskutecnit podle podminek Nabidky BPM
(dale spolecné jen "Akvizice"). Konkrétngji feceno, vzhledem k tomu, Ze proforma Gdaje byly pfipraveny tak, aby zpétné odrazely dopady naslednych
transakci, a to i pres dodrZeni obecné uznavanych pravidel a pouziti pfimérenych predpokladd, existuji omezeni vyplyvajici z povahy téchto proforma
(dajl a ze své podstaty nemohou nabidnout vyjadreni budoucich hospodarskych vysledkd a finanéni situace Skupiny UniCredit. Proforma konsolidované
zkracené financni informace obsazené v tomto shrnuti byly provéreny spolecnosti KPMG, ktera 28. biezna 2025 vydala vlastni zpravu.

Proforma konsolidovana zkracend rozvaha k 31. prosinci 2024

(v milionech EUR)
Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024

PUjcky a pohledavky za zakazniky 625 056 625 056
Aktiva celkem 977 984 979 030
Vklady od zakazniki 604 373 604 589
Emitované dluhové cenné papiry 113 885 114 470
Vlastni kapital celkem 74 193 74 193
Proforma konsolidovany zkraceny vykaz zisku a ztraty k 31. prosinci 2024
(v milionech EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty Grok 18111 18 119
Poplatky 8996 9524
Cista ztrata ze snizeni hodnoty finanénich aktiv -1 220 -1221

Cisty zisk z finan¢nich ¢innosti 28 480 29 022



Zisk pred zdanénim z pokracujicich ¢innosti 15391 15 854
Viykézany Cisty zisk materské spolecnosti za dany rok 11599 11 968

Jaka jsou hlavni rizika, ktera jsou specificka pro daného Emitenta?

Potencialni investori by si méli byt védomi, Ze v piipadé vyskytu nékterého z niZze uvedenych rizikovych faktord miZe hodnota Cennych Papird poklesnout
a Ze mohou utrpét i Gplnou ztratu své investice. NiZe jsou popsana hlavni rizika specificka pro Emitenta:

Rizika spajena s dokoncenim akvizice spolecnosti BPM, naslednym procesem integrace a moZnym nedspéchem pii realizaci ocekavanych
synergii: V podminkach Nabidky je stanoveno, Ze Emitent zaplati za kaZdou nabidnutou akcii BPM protihodnotu ve vysi 0,175 Nové akcie (aniZ by byly
dotceny Upravy, které budou popsany v Nabidkovém dokumentu). Nové akcie budou pochazet z navySeni zakladniho kapitalu aZz o 278 000 000 akcii
UniCredit bez opcnich prav. Nabidkou Emitent usiluje o ziskani celého zakladniho kapitalu BPM, aby mohl pokraCovat ve FUzi sloucenim (s vyhradou
schvaleni prislusnymi organy spolecnosti a povoleni prislusnych organd) v zajmu pokracujici integrace, synerdie a rdstu Skupiny UniCredit. Povaha
Nabidky — a planovanych transakci s ni spojenych — je takova, Ze investofi by méli vzit v Gvahu nékolik rizik spojenych s jakymikoli progndzami tykajicimi
se vykonnosti Emitenta v kontextu jeho vlastnich strategickych cild, cild samotné Nabidky a SirSiho ekonomického pozadi. Napfiklad akvizice Skupiny
BPM nemusi odraZet rozsah a nacasovani, které se od ni ocekava, a to i s ohledem na r(zné mozné scénare tykajici se pristoupeni k Verejné nabidce na
vymeénu. Kromé toho, pokud budou odhadované naklady na realizaci Nabidky a integracnich opatfeni podstatné prekroceny, nemusi dojit k naplnéni cild
a budoucich vysledkd, na nichZ je Nabidka zaloZena. Zejména v pfipadg, Ze Emitent ziska urcity procentni podil ve spolecnosti BPM (v kaZzdém pripadé
vy33i neZ prahova podminka nebo 50 % + 1 akcie spole¢nosti BPM v pripadé, Ze je prahova podminka zruSena), aniZ by viak do3lo k realizaci Fize,
Emitent odhaduje, Ze by mohlo byt dosazeno priblizné 85 % odhadovanych synergii v oblasti nakladd a vynosd, coZ predstavuje celkovou hodnotu
priblizné 1 miliardy EUR pfed zdanénim, vCetné synerdii v oblasti vynosd ve vysi priblizné 300 miliond EUR a synerdii v oblasti nakladld ve vysi priblizné
700 miliond EUR. Je tfeba poznamenat, Ze vynosové a nakladové synergie oekavané od transakce byly odhadnuty bez ohledu na vysledek nabidky
spolecnosti BPM, a nezohledriuji tedy pfipadné synergie, které by mohly byt ziskany integraci spolecnosti Anima a BPM, vzhledem k tomu, Ze Emitent
nemél piistup k podrobnym predpokladdm, na nichZ jsou zaloZeny pfipadné synergie plynouci z integrace spole¢nosti Anima a BPM.

Rizika spajena s cinnosti Skupiny UniCredit v riznych zemépisnych oblastech: PrestozZe je podnikani Skupiny vyznamné spjato s Italii, a tedy se
stavem jeji ekonomiky (na Italii pfipada v roce 2024 priblizné 45 % vynosl Skupiny, pocitano jako soucet Italie, Némecka, stfedni Evropy vCetné Rakouska,
vychodni Evropy a Ruska), Skupina UniCredit plsobi také v Némecku (v roce 2024 na ni pfipada priblizné 22 % vynost Skupiny), ve stfedni Evropé (tvorici
priblizné 17 % a zahrnujici Rakousko, Ceskou republiku a Slovensko, Madarsko a Slovinsko) a ve vijchodni Evropé (tvofici priblizné 11 % piijm0 Skupiny
v roce 2024 a zahrnujici Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit rovnéZ okrajové psobi v Rusku (coZ predstavuje
zmeény makroekonomického prostredi/geopolitického vyvoje v zemi, jakykoli vjvoj cen komodit a energii nebo vysoké Grokové sazby statnich dluhopisd
mohly mit vjznamny nedativni dopad na podnikani Skupiny UniCredit. Geografické rozloZeni Skupiny UniCredit ji bude i nadale vystavovat (a to i po Fizi)
Evropskou unii. Zejména zemé stfedni a vychodni Evropy se v minulosti potykaly s volatilitou kapitalovych a devizovych trhd, ¢asto spojenou s politickou,
hospodarskou a finan¢ni nestabilitou (v soucasnosti potencialné zvysenou v disledku ukrajinské krize). Vyvoj geopolitické situace je ze strany UniCredit
nadale pribézné sledovan, pricemZ mezi aktualni faktory patfi nedavna a neustale se vyvijejici rozhodnuti americké obchodni politiky, kterd by mohla
mit potencialni dopad na globalni obchodni vztahy, a to jak s pozitivnimi (napf. nova obchodni partnerstvi), tak i negativnimi (napf. dopad na
export/import) moznymi disledky. Tato oblast je v pocatecni fazi vyvoje a pripadné dopady na primarni geografické oblasti UniCredit budou nalezité
zohlednény v ramci béznych procesd ramce fizeni rizik. K Datu redistracniho dokumentu je Emitent diky své pritomnosti v Rusku vystaven specifickym
rizikdm spojenym s probihajici ukrajinskou krizi. Takové vystaveni rizikdm rovnéz vyZaduje, aby Emitent neustale vyuZival znatné mnoZzstvi zdroj0 pro
dynamické fizeni rizik a pribézné vyhodnocovani moznych dopadd geopolitické krize pfi zachovani celkové obezietného a udrZitelného pristupu k
distribuci. Pokud jde o aktiva a pasiva ruskych dcefinych spolecnosti, Skupina drZi investice v Rusku prostrednictvim AQ UniCredit Bank a jejich dcefinych
spole¢nosti 000 UniCredit Garant a 000 UniCredit Leasing. Radkova konsolidace urtila vykazani celkovijch aktiv k 31. prosinci 2024 v podobé investic v
Rusku ve vysi 5 597 milion0d EUR oproti 8 668 miliondm EUR k 31. prosinci 2023. Takovy rozdil v celkovych aktivech lze pficist pfedevsim sniZeni
finan¢nich aktiv v zOstatkové hodnoté. K 31. prosinci 2024 se rezerva z revalvace cizich mén vyplyvajici z prepoctu aktiv a zdvazkd v eurech rovna -3 243
mil. EUR. Nedativni delta ve vy3i 456 mil. EUR ve srovnani se stejnym Gdajem ke konci roku 2023 (- 2 787 mil. EUR) je zpUsobena predeviim
znehodnocenim ruského rublu ve stejném obdobi. Pfipadna teoreticka udalost ztraty kontroly nad AO UniCredit Bank — vcetné znarodnéni — by urcila
odictovani Cistych aktiv v G¢etni hodnoté 5,5 mld. EUR. Tato hodnota zahrnuje dopady dekonsolidace a zahrnuje zapornou rezervu z revalvace, spojenou
zejména s devizami, ve vysi -3,3 mld. EUR. V dUsledku toho je celkovy dopad na kapitalovy pomér UniCredit Bank nizsi nez konsolidovana Gcetni hodnota
AO UniCredit Bank a je potvrzen v souladu se scénarem extrémni ztraty, ktery jiz byl zverejnén trhu (-47 bps pomeéru CET1 k prosinci 2024 nebo -55 bps
vCetné dopadu z prahového odpoctu, pokud by byl v dobé vzniku udalosti pouZitelny). Tato udalost, pokud by nastala v roce 2024, by vedla k tomu, Ze
by UniCredit vykazala kladny deklarovany vysledek skupiny za finanéni rok 2024 ve vysi 4,2 mld. EUR namisto 9,7 mld. EUR.

Rizika spajena s prognézami a odhady tykajicimi se UniCredit, BPM a oCekavaného procesu integrace po Fizi a ocekavanych synergii: Prognozy a
odhady tykajici se budoucich ambici Skupiny UniCredit (Ambice 2025-27) jsou pfedmétem nejistot a dalSich faktord, které jsou do zna¢né miry mimo
kontrolu UniCredit. O¢ekavané synergie plynouci z integrace BPM zavisi na schopnosti UniCredit reagovat na trZzni a obchodni zmény v prdbéhu spojent,
Uspésné a bezpecné fidit proces intedrace podnikd a definovat a implementovat novou strategii, ordanizacni a fidici model. Odhady jednorazovych
nakladd na integraci a synerdickych efektd v oblasti ndkladd a vynosd se mohou ukazat jako nepresné nebo se vibec nenaplni a mize také dojit k
vyznamnym rozdildm mezi predpokladanymi a skute¢nymi hodnotami. Na z&kladé (a) ambici UniCredit v oblasti ¢istého zisku pro rok 2027 a (b) odhadd
samostatného Cistého zisku pro rok 2027 z konsensu maklérd pro BPM a Anima (prdmeér ziskany ze spolecnosti FactSet dne 20. bfezna 2025) a za
predpokladu, mimo jiné, (i) dokonceni Nabidky a FGze a (ii) realizace plnych vynost a nakladovych synergii v roce 2027 by spojena Skupina dosahla v
roce 2027 kombinovaného Cistého zisku ve vysi priblizné 12,8 mld. EUR. Pokud jde zejména o cilové hodnoty a ocekavané synergie, byly stanoveny
rovnéz s ohledem na odhady tykajici se jednorazovych naklad na intedraci v souvislosti s akvizici a ndslednych synergii nakladd a vynos0 vzniklych po
zaclenéni spolecnosti BPM do Skupiny Emitenta. Emitent zejména ocekava odhadované synerdie v oblasti prijmd ve vysi pribliZzné 300 mil. EUR pred
zdanénim rocné a odhadované synergie v oblasti nakladd ve vysi priblizné 900 mil. EUR pred zdanénim rocné. UniCredit ocekava, Zze 50 % synergii v
oblasti nakladd i vynosU se projevi v roce 2026 a nasledné budou plné realizovany v roce 2027. Jednorazové naklady na integracni proces byly odhadnuty
na priblizné 2 mld. EUR pfed zdanénim, pricemz se ocekava, Ze budou soustifedény predevsim v pocatecni fazi procesu. Vzhledem k nejistoté, kterou se
vyznacuji veskeré progndzované Gdaje a predpoklady, na nichZ jsou zaloZeny, véetné téch, které jsou ziskavany ze systému FactSet a konsensualnich
odhadd maklérd, by se skutené dosazené vysledky spolecnosti UniCredit (vCetné Cistého zisku) mohly vyrazné lisit od zjisténych vyhledovych trendd.

Uvérové riziko a riziko zhorseni dvérové kvality: Finan¢ni a kapitalova sila, stejné jako ziskovost Skupiny UniCredit taktéZ zavisi na Gvérové bonité jejich
zékaznikd. Neocekdvana zmeéna Gvéruschopnosti protistrany vystavuje Skupinu riziku zmény hodnoty souvisejici Gvérové expozice, ktera vyzaduje jeji
¢astec¢né nebo Gplné odepsani. Takové Gvéroveé riziko je neodmyslitelnou soucasti tradicni ¢innosti poskytovani Gveérd a je pro ni podstatné. K 31. prosinci
2024 ¢inila vySe nesplacenych expozic (NPE) UniCredit 11,2 mld. EUR (s hrubym pomérem NPE 2,6 %), coZ predstavuje mezirocni pokles o 4,6 %,
zatimco k 31. prosinci 2023 ¢inila 11,7 mld. EUR s hrubym pomérem NPE 2,7 %. Stav rezerv na Gvérové ztraty (LLPs) k 31. prosinci 2024 ¢inil 5,1 mld.



EUR s pomérem kryti 45,87 %. Pokud jde o NPE: (i) 3,1 mld. EUR bylo klasifikovano jako Spatné Gvery (kryti 69,33 %), (ii) 7,3 mld. EUR bylo klasifikovano
jako nepravdépodobné splatné (kryti 37,44 %), (iii) 0,8 mld. EUR bylo klasifikovano jako znehodnocené Gvéry po splatnosti (kryti 32,47 %).

K 31. prosinci 2024 Cinila ¢ista hodnota NPE Skupiny 6 mld. EUR, coZ je mirné méné nezZ hodnota 6,2 mld. EUR zaznamenana k 31. prosinci 2023 (coZ
odpovida 1,4 %, resp. 1,4 % celkovych expozic Skupiny). CoR skupiny UniCredit se k 31. prosinci 2024 zvysilo o 2 bps na 15 bps. Na druhou stranu k 31.
prosinci 2024 ¢ini vySe prekryvd Skupiny u vykonnych expozic pfiblizné 1,7 mld. EUR. Skupina UniCredit je rovnéZ vystavena netradi¢nimu Gvérovému
riziku protistrany, které vznika v souvislosti se sjednavanim derivatovych smluv a repo obchodU (repurchase transactions) u Siroké Skaly produkt(, pokud
se protistrana stane neschopnou plnit své zavazky vici Skupiné UniCredit. Pokud jde o sekuritizace Skupiny relevantni z hlediska Gvérového rizika,
UniCredit vystupuje jako pdvodce (sekuritizace SRT, z nichZ 27 je syntetickych, 14 je skutecnych prodejd a 10 se tyka expozic NPE), sponzor (se svym
programem komerc¢nich cennych papird krytych aktivy v hodnoté 5,9 mld. EUR v roce 2024), sponzor (u svého programu komercnich papird krytych
aktivy ("ABCP") ve spole¢nosti UCB GmbH) a investor (celkova expozice 19,64 mld. EUR v roce 2024, z ¢eho? (i) 9,34 mld. EUR se tyka ratingovych pozic
a (i) 10,3 mld. EUR se tyka nehodnocenych prioritnich expozic soukromych sekuritizaci klientd z bankovniho a automobilového sektoru). Velikost portfolia
investord BPM je navic v porovnani s portfoliem Skupiny UniCredit relativné mala, a prestoZe UniCredit nepfedpoklada zhorSeni rizikového profilu Skupiny
po zaclenéni BPM, Emitent by byl schopen poskytnout Gplné vyhodnoceni piipadného dopadu na Gvérové riziko (véetné toho, které se tyka konkrétné
sekuritizaci) aZz po dokonceni transakce.

Riziko likvidity: Skupina UniCredit je a bude v usporadani po FGzi vystavena mozZnosti, Ze nebude schopna plnit své soucasné a budouci, ocekavané i
nepredvidané penézni platebni a dodaci zavazky, aniz by doslo ke zhorseni jejiho bézného provozu nebo finanéni situace. Rizika likvidity specificka pro
¢innost UniCredit se tykaji financovani / trzni likvidity a rizik nesouladu / nepredvidatelnosti. K 31. prosinci 2024 Cinil ukazatel kryti likvidity (LCR) Skupiny
UniCredit 144 %, zatimco k 31. prosinci 2023 Cinil 154 % (vypocteny jako prdmér 12 poslednich ukazatel( ke konci mésice). K 31. prosinci 2024 byl

ukazatel ¢istého stabilniho financovani (NSFR) vy33i neZ 128 %. Srovnani hodnot téchto ukazateld pro rok 2024 mezi skupinou UniCredit a BPM: (i) LCR:
144 % pro skupinu UniCredit a 132 % pro BPM; (i) NSFR: 128 % pro skupinu UniCredit a 126 % pro BPM; (iii) pomér Gvérd ke vkladdm (LTD): 85 % pro
skupinu UniCredit a 79 % pro BPM (i kdyZ to neni zcela porovnatelné) (iv) podil béZnych G¢td a vkladd na poZadani na celkovych financnich zavazcich v
amortizované hodnoté vici klientdm: 73 % pro skupinu UniCredit a 96 % pro BPM. Regulatorni ukazatele likvidity k 31. breznu 2025 byly nasledujici: (i)
LCR nad 140 %, (ii) NSFR nad 125 % a (iii) LTD ve vy3i 86,9 %.

0ddil 3 - Klicové informace o Cennych Papirech

Jaké jsou hlavni rysy cennych papirG?

Typ produktu, Podkladové Aktivum a forma Cennych Papiru

Typ produktu: Cenné Papiry Cash Collect Protection (Cash Collect Protection Securities) (Non-Quanto)

Podkladové Aktivum: EURO STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / Referentni Cena: zavéredni cena)

Cenné Papiry se fidi italskym pravem. Cenné Papiry jsou dluhové nastroje v dematerializované (zaknihované) podobé dle italského konsolidovaného
zakona o finan¢nim zprostredkovani (Testo Unico della Finanza). Cenné papiry budou predstavovany zaknihovanim a budou zaregistrovany v knihach
Clearingového Systému. Pfevod Cennych Papir( probiha registraci na pfislusnych Gctech otevienych v Clearingovém Systému. Mezinarodni identifikacni
Cislo cennych papird (ISIN) Cennych Papir( je uvedeno v Oddilu 1.

Emise a Doba Platnosti
Cenné Papiry budou vydany 25.07.2025 v eurech (EUR) ("Ur€ena Ména"), az do 25.000 Certifikat(. Cenné papiry maji definovanou dobu platnosti.
Obecné

Hodnota Cennych Papird béhem doby jejich platnosti zavisi zejména na cené Podkladovych Aktiv. V zasadé plati, Ze pokud cena Podkladového Aktiva
stoupd, hodnota Cennych Papir{ také stoupa, a pokud cena Podkladového Aktiva klesa, hodnota Cennych Papir( také klesa.

Urok

Cenné Papiry nejsou Groceny.

Dalsi Podminéna Castka (Coupon)

Nedoglo-li k ke Konverzni Udalosti, Dritel Cennyich Papird obdr#i Dali Podmingnou Castku (Coupon) za nasledujicich podminek:

e Pokud v souvislosti s Dnem Sledovani Dal&f Podminéné Castky (Coupon) (m) nastala Udél0§t pro Viyplatu Daléf Podminéné Castky (Coupon), bude
DalSi Podminéna Castka (Coupon) (m) vyplacena v piislusny Den Vyplaty Dalsi Podminéné Castky (Coupon) (m).

e Pokud v souvislosti s Dnem Sledovani Dalsi Podminéné Castky (Coupon) (m) nenastala 74dna Udalost pro Viyplatu Dal&i Podminéné Castky (Coupon),
nebude Dalsi Podminéna Castka (Coupon) (m) vyplacena.

Udalost pro Viyplatu Dalsi Podminéné Castky (Coupon) nastane, pokud je hodnota R (m) rovna nebo vy&& ne? piisluéna Urovers Vyplaty Dal$i Podmin&né
Castky (Coupon) (m).

Urovni V§platy Dal3f Podminéné Castky (Coupon) (m) se rozumi pisludny Faktor Vplaty Dalsi Podminéné Castky (Coupon) (m) vynasobeny hodnotou R
(pocatecni).
Hodnota R (m) znamena v souvislosti s Dal&i Podminénou Castkou (Coupon) Referenéni Cenu v prisludny Den Sledovani Daldi Podminéné Castky (Coupon)
(m).

Faktor Vyplaty Dalsi Podminéné 100% (1)

Castky (Coupon) (m):

Dalsi Podminéna Céstka EUR 180 (1)

(Coupon) (m):

Datum Vyplaty Dalsi 25.07.2030 (1)
Podminéné Castky (Coupon)
(m):

Den Sledovani Dalsi Podminéné 18.07.2030 (1)
Castky (Coupon) (m):

Rozhodny Den (Coupon) (m): 24.07.2030 (1)

Zpétné odkoupeni



Pokud nenastane 7adna Skutecnost Vedouci ke Konverzi, dojde ke zpétnému odkoupeni Cennych PapirQ v Koneény Den Splatnosti za Castku Zpétného
0Odkoupeni na zakladé automatického uplatnéni prava.

Castka Zpétného Odkoupeni je v Kone¢ny Den Splatnosti rovna Minimalni Castce.
Dalsi definice a podminky produktu
R (pocatecni) znamena Referencni Cenu v Pocatecni Den Sledovani.

Castka Vypottu: EUR 1.000
Konecny Den Splatnosti: 25.07.2030
Pocatecni Den Sledovani: 23.07.2025
Minimalni Castka: EUR 1.000

Castka Nepovinného Zpé&tného (Castka Vypottu
Odkoupeni:

Konverze Cennych Papiri Emitentem: Pri vyskytu jedné nebo nékolika skutecnosti vedoucich ke konverzi (napf. Udalost Zmény Indexu (napr. vypocet
nebo zverejriovani Podkladového Aktiva je na dobu neurcitou nebo trvale preruseno) a pokud nebude k dispozici nebo nebude mozné urcit Zadné vhodné
Nahradni Podkladové Aktivum) (dale jen "Skuteénost Vedouci ke Konverzi") miZe Emitent provést konverzi Cennych Papir0 a odkoupit je v Konecny
Den Splatnosti vyplacenim Castky Vyporadani. "Castkou Vyporadani” se rozumi trzni hodnota Cennych Papiri s nab&hlym Grokem za obdobi do
Konecného Dne Splatnosti pfi trzni Grokové sazbé, kterd se v takovém case obchoduje za zavazky Emitenta se stejnou zbyvajici dobou platnosti jako
Cenné Papiry do deseti Bankovnich Dnd od vzniku Skute&nosti Vedouct ke Konverzi, jak ur&i Zastupce pro Vijpocty. Castka VypoFadant nesmi byt niz&i ne?
Minimalni Castka.

Predcasné odkoupeni z rozhodnuti Emitenta: Cenné Papiry mohou byt kdykoli zpétné odkoupeny jako celek, avsak nikoli po Castech, na zakladé
rozhodnuti Emitenta za Castku Nepovinného Zpétného Odkoupeni, a to nejdfive k datu uvedenému v oznameni uvefejnéném na webu Emitenta o
informovani Zastupce pro Platby a DrZiteld Cennych Papird, pokud Emitent dospéje k zavéru, Ze cela série Cennych Papir( nebo jeji ¢ast je nebo bude v
plném rozsahu nebo z&asti vyloucena z dostupnych zpdsobilych zavazkd pro plnéni PoZadavk( MREL (Skutecnost Vedouci k Diskvalifikaci z MREL).

Upravy Podminek: Zastupce pro Vypocty miZe provést Gpravu Podminek Cennych Papird, pokud nastane néktera skuteCnost opraviujici jej k takové
Gpravé (napf. zména piislusného konceptu indexu) (dale jen "Skute€nost Vedouci k Upravé").

Status Cennych Papir0: Zavazky vyplyvajici z Cennych Papird predstavuji pfimé, bezpodminecné a nezajisténé zavazky Emitenta, fazené (s vyhradou
pripadnych dalSich zavazkd, jimZ platné pravni predpisy pfiznavaji prioritni postaveni, (@ dale s vyhradou pfipadnych nastroj0 zachrany (bail-in)
implementovanych podle italského prava)) pari passu se vsemi ostatnimi nezajisténymi zavazky (vyjma zavazk( podfizenych seniornim dluhopisim
(vCetné neprioritnich seniornich dluhopisd a jakychkoli dalSich zavazkd, u nichZ zakon povoluje podiizené postaveni ve vztahu k seniornim dluhopisdm
po Datu Emise), pokud existuji) Emitenta, existujici v soucasné dobé ¢i v budoucnosti a v pfipadé seniornich dluhopis( pari passu, rovnocenné a bez
jakychkoli preferenci mezi sebou.

Kde budou Cenné Papiry obchodovany?
Prijeti k obchodovani: Nebyla podana Zadost o prijeti Cennych Papir( k obchodovani na regulovaném trhu.

Kétovani: Zadost o obchodovani bude podana s Geinnosti od 25.07.2025 v nasledujicich mnohostrannych systém® obchodovani (MTS): Freiverkehr der
Borse Stuttdart (Regulovany neoficalni trh Stuttgartské burzy cennych papirG).

Jaka jsou hlavni rizika, ktera jsou specificka pro tyto Cenné Papiry?

Riziko Gpadku a rizika souvisejici s opatfenimi k feSeni Gpadku Emitenta: DrZitelé Cennych Papird nesou riziko Gpadku Emitenta. Navic mohou DrZitelé
Cennych Papir( podléhat opatfenim k feSeni krize pfijatym vG¢i Emitentovi, pokud se Emitent ocitne, nebo je pravdépodobné, Ze se ocitne, v Gpadku.
Emitent, jakoZto soucast mezinarodné pdsobici Skupiny UniCredit, podléha fadé rizik. Tato rizika mohou jednotlivé nebo v souhrnu vést k Emitentové
¢astecné ¢i Uplné neschopnosti splnéni zavazkd vyplyvajicich z Cennych Papird nebo neschopnosti splnéni v okamziku jejich splatnosti. To m0Ze nastat,
pokud se Emitent stane platebn& neschopnym nebo predluzenym. Upadek Emitenta nebo uplatnéni jakjchkoliv opatieni k Feeni krize ¢i jinych statnich
zasah0 vO¢i Emitentovi je spojeno se znacnymi riziky pro DrZitele Cennych Papir(. To znamena, Ze pro DrZitele Cennych Papird existuje znacné riziko
ztraty, véetné rizika ztraty Gplné.

Rizika souvisejici s faktory ovliviiujicimi trZzni hodnotu: TrZni hodnota Cennych Papir( a vySe ¢astek vyplacenych na zakladé Cennych Papir( primarné
zavisi na cené Podkladovych Aktiv. Kromé toho je v3ak trZzni hodnota Cennych Papir( ovlivnéna celou fadou dalSich faktor(. Mezi né patfi mimo jiné
Gveérova bonita Emitenta, relevantni prevladajici Grokové a vynosové sazby, trh podobnych cennych papird, obecné ekonomické, politické a cyklické
podminky, obchodovatelnost a piipadné zbyvajici doba platnosti Cennych Papird, jakoZ i dalsi faktory ovliviiujici trzni hodnotu souvisejici s Podkladovymi
Aktivy.

Rizika souvisejici s Castkou Zpétného Odkoupeni: Ke zpétnému odkoupeni Cennych Papirt dojde v den jejich splatnosti vyplacenim Castky Zpétného
0dkoupeni. Castka Zp&tného Odkoupent nesmi byt niZ&i ne? Emisni Cena nebo kupni cena. To znamena, Ze Dritel Cennyich Papir( dosahne vinosu pouze
v pfipadg, Ze Castka Zp&tného Odkoupeni bude vy3&i ne? individualni kupni cena DrZitele Cennych Papir(.. Pokud se ména zemé, ve které tento produkt
kupujete, nebo Gcet, na ktery jsou platby za produkt pripisovany, liST od mény produktu, pozor na ménoveé riziko. Platby obdrZite v rdznych ménach, takze
konecny vynos, ktery ziskate, zavisi na sménném kurzu mezi doty¢nymi dvéma meénami.

Rizika souvisejici s prodlenim u pribéznych plateb: Dalsi Podminéna Castka (m) bude vyplacena pouze v piipadé, Ze nastane Udalost Vjplaty Dalsi
Podminéné Castky (m) v souvislosti s Dnem Sledovani (m). Pokud k Udalosti Viyplaty Daléi Podminéné Castky (m) nedojde, nema Drzitel Cennyich papird
narok na vyplatu pFisluné Daldi Podminéné Castky (m). Existuje riziko, Ze v pFipadé nepiiznivé vikonnosti Podkladového Aktiva nemusi dojit k vyplaté
7adné Dal37 Podminéné Castky (m).

Rizika souvisejici s redulaci referen¢nich hodnot: Cenné Papiry odkazuji na Referencni hodnotu (dale jen "Referenéni Hodnota") ve smyslu nafizeni
(EU) 2016/1011 ("Nafizeni o Referencénich Hodnotach"), takZe existuje riziko, Ze Referencni Hodnota jiZz nebude od urcitého okamzZiku pouZivana jako
referencni hodnota pro Cenné Papiry. V takovém pfipadé by mohlo dojit k vyfazeni Cennych Papir( z prislusného seznamu, k jejich Gprave, konverzi nebo
by mohly byt Cenné Papiry jinak ovlivnény. Pfipadné zmény Referencni Hodnoty vyplyvajici z Nafizeni o Referen¢nich Hodnotach by mohly mit podstatny
nedativni dopad na naklady refinancovani Referencni Hodnoty nebo na naklady a rizika spravy nebo jiného zapojeni do nastaveni Referencni Hodnoty a
dodrZovani Nafizeni o Referen¢nich Hodnotach. Potencialni investofi by si méli byt védomi toho, Ze Celi riziku, Ze jakékoli zmény prislusné Referencni
Hodnoty mohou mit podstatny negativni dopad na hodnotu a ¢astku splatnou na zakladé Cennych Papird.

Rizika souvisejici s indexy: V/ysledky Cennych Papir( vazanych na indexy zavisi na vysledcich pfislusnych indexd. Zmény cen jednotlivych sloZek indexu
a zmény sloZeni indexu nebo jiné faktory mohou mit nedativni dopad na vysledky pfislusného indexu.



Rizika souvisejici s potencialnim stfetem zajmu: Ve vztahu k Emitentovi nebo osobam povérenym realizaci nabidky mizZe dojit ke stietu zajm0, cozZ
mUZe mit za nasledek rozhodnuti v neprospéch DrZiteld Cennych Papir0.

0ddil 4 - Kli¢ové informace o verejné nabidce Cennych Papird nebo o jejich pfijeti k obchodovani na requlovaném trhu

Za jakych podminek a podle jakého ¢asového rozvrhu mohu investovat do tohoto Cenného Papiru?

Zemé Nabidky: Bulharska republika, Chorvatska republika, Pocatecni poplatek: EUR 10
Ceska republika, Madarsko a Slovenska
republika
Emisni Cena: EUR 1.010 za jeden Cenny Papir (véetné Obdobi Upisovani: 0d 16.06.2025 do 22.07.2025 (14:00
Pocatecniho poplatku) hod. mnichovského ¢asu)
Den Emise: 25.07.2025 Potencialni Investofi: Kvalifikovani investofi, retailovi investofri
a/nebo institucionalni investofri
Nejmensi Pfevoditelna 1 Cenny Papir Nejmensi 1 Cenny Papir
Jednotka: Obchodovatelna
Jednotka:

Cenné Papiry jsou nabizeny v pribéhu Obdobi Upisovani. Emitent miZe verejnou nabidku kdykoliv bez uvedeni ddvodu zrusit nebo odvolat.
Provize G¢tované Emitentem: Vstupni naklady pro tento produkt zahrnuty v Emisni Cené jsou ve vysi EUR 60.
Proc je tento Prospekt sestavovan?

Poutziti vynos: Cisté vjinosy z kaZdé emise Cennych Papirl Emitent pouZije pro své vieobecné obchodni GEely, tj. pro tvorbu zisku a/nebo k zajistant
pred uritymi riziky.
Upisovani: Nabidka neni predmétem smlouvy o upisovani.

Podstatny stiet zajm0 ve vztahu k nabidce: UniCredit Bank GmbH je Zastupce pro V{ypocty ve vztahu k Cennym Papirdm; UniCredit S.p.A. je Hlavni
Zastupce pro Platby ve vztahu k Cennym Papirdm; UniCredit Bank GmbH je aranzér ve vztahu k Cennym Papirdm.



SOhrn

Cast 1 - Uvod obsahujici upozornenia

Tento SGhrn by sa mal ¢itat ako Gvod k Zakladnému prospektu.
Rozhodnutie investorov investovat do Cennych papierov by sa malo zakladat na posideni Zakladného prospektu ako celku.
Investori mdZzu prist o cely svoj investovany kapital alebo jeho cast.

Ak sa na sUd poda Zaloba tykajica sa informacii obsiahnutych v Zakladnom prospekte, Zalujici investor by mohol podla vnGtroStatneho prava znasat
naklady na preklad Zakladného prospektu (vratane akychkolvek doplneni a Kone¢njch podmienok) pred zacatim sddneho konania.

Obcianskopravnu zodpovednost maji len osoby, ktoré predlozili SGhrn vratane jeho prekladu, ale len v pripade, ked'je SGhrn zavadzajdci, nepresny alebo
v rozpore s ostatnymi ¢astami Zakladného prospektu, alebo ak neposkytuje v spojeni s ostatnymi ¢astami Zakladného prospektu klGcové informacie,
ktoré maju investorom pomact pri rozhodovani o tom, i investovat do takychto Cennych papierov.

Chystate sa zakipit produkt, ktory nie je jednoduchy a mozno ho tazko pochopit.
Cenné papiere: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50® (Price) Index (EUR) (ISIN IT0005649790)

Emitent: UniCredit S.p.A. ("Emitent" alebo "UniCredit" s UniCredit, spolu s jeho konsolidovanymi dcérskymi spolo¢nostami ako "Skupina UniCredit"),
Piazza Gae Aulenti, 3 Tower A 20154 Milano, Taliansko. Telefonne €islo: +39 02 88 621 — web: www.unicreditgroup.eu. Jedine¢ny identifikator
pravnickych os6b (LEI) Emitenta je: 549300TRUW02CD2G5692.

Prislusny organ: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxemburd. Telefénne ¢islo: (+352) 26 251 - 1.

Datum schvalenia Zakladného prospektu: Zakladny prospekt UniCredit S.p.A. k emisii Cennych papierov s jednym Podkladovym aktivom a s viacerymi
Podkladovymi aktivami (s (Ciastocnou) kapitalovou ochranou) schvaleny zo strany CSSF diia 7. augusta 2024, v zneni neskorsich dodatkov, a registracny
dokument UniCredit S.p.A. schvaleny zo strany CSSF dfia 7. augusta 2024, v zneni neskorSich dodatkov, ktoré spolo¢ne tvoria zakladny prospekt
("Zakladny prospekt"), sG tvorené niekolkymi samostatnymi dokumentmi v zmysle ustanovenia ¢l. 8 odst. 6 Nariadenia (EU) 2017/1129 v platnom
zneni (dalej len "Nariadenie o prospekte").

Cast 2 — Kld¢ové informacie o Emitentovi

Kto je Emitentom Cennych papierov?

UniCredit je akciova spolocnost zaloZena v Taliansku podla talianskeho prava, so sidlom a hlavngm miestom podnikania na adrese Piazza Gae Aulenti,
3 Tower A, 20154 Milano, Taliansko. Jedinecny identifikator pravnickych osob UniCredit (LEI) je 549300TRUW02CD2G5692.

Hlavné cinnosti Emitenta

UniCredit je paneurdpska komercna banka pdsobiaca v nasledujicich geografickych oblastiach: Taliansko, Nemecko, stredna Eurépa, vychodna Eurdpa,
Rusko a Korporatneho centra Skupiny, ktoré spolu s piatimi geodrafickymi oblastami ma za ciel viest, kontrolovat a podporovat riadenie aktiv a sGvisiacich
rizik Skupiny. K 31. decembru 2024 predstavovalo Taliansko priblizne 45 % prijmov Skupiny v roku 2024, vypocitanych ako sicet Talianska, Nemecka,
strednej Eurpy vratane Rakiska, vychodnej Eurdpy a Ruska. Skupina UniCredit je tieZ pritomna v Nemecku (predstavujdcom priblizne 22 % prijmov
Skupiny v roku 2024), v strednej Eurdpe (predstavujicej priblizne 17 % a pokrjvajicej Rakisko, Ceskd republiku a Slovensko, Madarsko a Slovinsko) a vo
vychodnej Eurdpe (predstavujicej priblizne 11 % prijmov Skupiny v roku 2024 a pokryvajicej Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a
Srbsko). UniCredit ma tieZ marginalne aktivity v Rusku (predstavujdce priblizne 5 % prijmov Skupiny v roku 2024).

Hlavni akcionari Emitenta

Nasledujica tabulka uvadza akcie, ktoré vlastni kaZzdy akcionar alebo konecny uZivatel vyhod viac ako 3% hlasovacich prav Emitenta k datumu
registracného dokumentu, podla vedomosti Emitenta:

Hlavni akcionari Kmenové akcie % zakladného imania % hlasovacich prav
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

K datumu registracného dokumentu Ziadny subjekt nevykonava kontrolu nad Emitentom podla ¢lanku 93 Zakona o konsolidovanych financiach.
Udaje o vykonnom riaditelovi Emitenta

Vykonnym riaditelom Emitenta je pan Andrea Orcel (Chief Executive Officer).

Udaje o auditoroch Emitenta

Auditorskou spolocnostou poverenou pre zakonny G¢tovny dohlad nad Emitentom pocas deviatich rokov 2022-2030 je KPMG S.p.A. (KPMG). KPMG je
spolocnost zaloZena podla talianskeho prava, zapisana v obchodnom registri v Milane pod ¢islom 00709600159 a redistrovana v Registri zakonnych
auditorov (Registro dei Revisori Legali) vedenom Ministrom hospodarstva a financii pod registracnym cislom 70623, so sidlom Via Vittor Pisani 25,
20124 Milano, Taliansko.

Aké sU klicové finanéné informacie tykajice sa Emitenta?

Vybrané financné informacie uvedené v tabulkach nizsie sG extrahované alebo odvodené z (i) anglického prekladu konsolidovanych financnych vykazov
UniCredit za rok 2024 (dalej len "Konsolidované financné vykazy za rok 2024"), ktoré boli auditované spolocnostou KPMG, a z anglického prekladu
konsolidovanych finan¢nych vykazov UniCredit za rok 2023, ktoré boli auditované spolo¢nostou KPMG (dalej len "Konsolidované financné vykazy za
rok 2023") a (ii) neauditovanej konsolidovanej priebeznej spravy k 31. marcu 2025 — Tlacova sprava.

Tabulky nizsie ukazujd klG¢ové financné informacie tykajdce sa Skupiny UniCredit k 31. decembru 2024 a k 31. decembru 2023 a 31. marcu 2025 a
2024:

Konsolidovana stvaha k 31. decembru 2024, k 31. decembru 2023 a reklasifikovana Konsolidovana sivaha k 31. marcu 2025 a 31. decembru 2024
(v miliénoch EUR)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*
Uvery a pohladavky za zakaznikov 496 626 503 589 424 347 418 378
Celkovy majetok 784 004 784974 795 935 784 004
Vklady od zakaznikov 500 970 497 394 492 895 499 505

Emitované dlhové cenné papiere 90 709 89 845 93 582 90 709



Vlastny kapital 62 441 64 079 65 322 62 441

CiStV pomer NPE®) 1,44% 1,44% 1,4% 1,44%
Pomer vlastného kapitalu Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
Celkovy kapitalovy pomer 20,41% 20,90% 20,7% 20,41%
Pakovy pomer 5,60% 5,78% 5,90% 5,60%

@ alternativne vykonnostné opatrenie (API)
0d 1. januara 2025 je UniCredit povinna splnit nasledujice celkové kapitalové poZiadavky ("OCR") a celkové poZiadavky na pakovy pomer ("OLRR") na
konsolidovanom zaklade: (i) pomer CET1: 10,32 %; (i) pomer Tier 1: 12,20 %; (iii) Celkovy kapitalovy pomer: 14,70 %,; a (iv) Pakovy pomer: 3 %.

Konsolidovany vykaz ziskov a strat k 31. decembru 2024, k 31. decembru 2023 a reklasifikovany Konsolidovany vykaz ziskov a strat k 31. marcu 2025
a 2024.

(v miliénoch EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Cisty Grok 14 671 14 348 3473 3575
Poplatky 7 042 6 604 2301 2127
Cista strata zo zniZenia hodnoty finanénych aktiv -763 -663 -83 -103
Cisty zisk z finanényich cinnosti 23513 22 552 4145 3962
Zisk pred zdanenim z pokracujicich ¢innosti 12 860 11451 3913 3599
Vlykazany Cisty zisk materskej spolocnosti za dany rok 9719 9507 2771 2 558
Cisty zisk materskej spole¢nosti za rok® 9314 8614 2771 2 558
Zisk na akciu (jednotka €) 5,841 5,105 1,79 1,52

@ Cistym ziskom sa rozumie vykazany cisty zisk upraveny o dopady z prevodu darioviich strat DTA, ktoré vyplyvaji z testu udrZatelnosti.

K 31. decembru 2024 bol pomer Cistého stabilného financovania (NSFR) nad 128 %. Hodnoty tychto ukazovatelov za rok 2024 si nasledovné: (i) LCR:
144 %; (ii) NSFR: 128 %; (iii) pomer Gverov k vkladom (LTD): 85 %; (iv) beZné Gcty a vklady na poZiadanie nad celkovymi finanénymi zavazkami
v amortizovanej hodnote voci zakaznikom: 73 %. Regulacné ukazovatele likvidity k 31. marcu 2025 boli nasledovné: (i) LCR nad 140 %, (i) NSFR nad
125 % a (iii) LTD vo vySke 86,9 %.

*(daje sa vztahujd na reklasifikovans Konsolidovan( sivahu k 31. decembru 2024, ktora bola zverejnena v Konsolidovanyich finanényich vjkazoch za rok 2024 a je uvedena na ulah&enie porovnania
s reklasifikovanou Konsolidovanou sGvahou k 31. marcu 2025.

**Porovnavacie Gdaje k 31. marcu 2024 boli v tomto stlpci prepracované, a preto sa [i&ia od Gdajov zverejnenyich v Konsolidovanej priebeZnej sprave k 31. marcu 2024 — Tlatova spréva.
Proforma financne informacie

Nasledujica tabulka predstavuje vybrané proforma finanéné informacie Skupiny UniCredit za finanény rok kontiaci 31. decembra 2024. Udaje s
zaloZené na ProForma Konsolidovanych Skratenych Financénych Informaciach, ktoré boli pripravené v silade s Prilohou 20 Delegovaného nariadenia
Komisie (EU) 2019/980, doplnené o Usmernenia o poZiadavkach na zverejfiovanie podla Nariadenia o prospekte 32-382-1138, publikované ESMA a s
oznamenim CONSOB ¢ DEM/1052803 z 5. jola 2001, vylucne na ilustratné Gcely, poskytnutim ilustracie odhadovanych retroaktivnych Géinkov
planovanej akvizicie BPM na financny vykon skupiny UniCredit (dalej len "Proforma Konsolidované Skratené Financné Informacie").

Proforma finan¢né informacie obsiahnuté v Proforma Konsolidovanych Skratenych Financnych Informaciach predstavuji simulaciu, poskytnutd vylucne
na ilustracné Geely, moznych Gcinkov, ktoré mozZu vyplyndt z (i) akvizicie a naslednej potencidlnej FGzie BPM do UniCredit (bez ohladu na akGkolvek
potencialnu integraciu podielu v Anima Holding S.p.A. ("Anima") BPM podla Ponuky BPM), a (ii) akvizicie a naslednej potencialnej FGzie BPM do UniCredit,
pricom sa zohladriuje aj ndhodna akvizicia kontrolného podielu v Anima BPM v silade s roznymi scenarmi, ktoré mézu vzniknGt podla podmienok Ponuky
BPM (spolocne "Akvizicie"). KonkrétnejSie, kedZe proforma Gdaje boli pripravené na retroaktivne zohladnenie G¢inkov naslednych transakcii, napriek
dodrZiavaniu vieobecne akceptovanych pravidiel a pouZitiu rozumnych predpokladov, existuji obmedzenia inherentné v povahe tychto proforma Gdajov
a svojou povahou nie sG schopné pondknut reprezentaciu budiceho ekonomického vykonu a financnej pozicie Skupiny UniCredit. Proforma
Konsolidované Skratené Financné Informacie zahrnuté v tomto Zhrnuti boli preskdmané spolo¢nostou KPMG, ktora vydala svoju spravu 28. marca 2025.

Proforma Konsolidovana Skratena Sdvaha k 31. decembru 2024

(v miliénoch EUR)
Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024

Overy a pohladavky za zakaznikov 625 056 625 056
Celkovy majetok 977 984 979 030
Vklady od zakaznikov 604 373 604 589
Emitované dlhové cenné papiere 113 885 114 470
Vlastny kapital 74193 74193
Proforma Konsolidovany Skrateny VWkaz Ziskov a Strat k 31. decembru 2024
(v milionoch EUR)

Proforma UniCredit-BPM 31.12.2024 Proforma UniCredit-BPM-Anima 31.12.2024
Cisty Grok 18 111 18 119
Poplatky 8996 9524
Cista strata zo zniZenia hodnoty finan&nych aktiv -1 220 -1221
Cisty zisk z finan¢nych ¢innosti 28 480 29 022
Zisk pred zdanenim z pokracujicich ¢innosti 15391 15 854

Viykdzany Cisty zisk materskej spolocnosti za dany rok 11 599 11 968
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Aké sU klGcové rizika Specifické pre Emitenta?

Potencialni investori by si mali byt vedomi, Ze v pripade vyskytu niektorého z niZSie uvedenych rizikovych faktorov moéZe hodnota Cennych Papierov
poklesnGt a Ze mdZu utrpiet aj Upln0 stratu svojej investicie. NiZSie s popisané klu¢ové rizika Specifické pre Emitenta:

Rizika spojené s dokoncenim akvizicie BPM, naslednym procesom integrdcie a potencialnym nedspechom realizacie ocakavanych synergir:
Podmienky Ponuky stanovujd, Ze Emitent zaplati protihodnotu rovnajicu sa 0,175 novych akcii vimenou za kazd( predloZen( akciu BPM (bez toho, aby
boli dotknuté Gpravy, ktoré budi opisané v Ponukovom dokumente). Nové akcie budlG pochadzat zo zvySenia zadkladného imania az do vysky 278 000
000 akcii UniCredit, bez prednostnych prav. Prostrednictvom Ponuky sa Emitent snaZi ziskat cely zakladny kapital BPM, aby mohol pokracovat v jeho
FUzii zlGCenim (podliehajicemu schvaleniu prislusnymi organmi spolocnosti a prislusnych organov) s cielom pokracovat v integracii, synergiach a raste
Skupiny UniCredit. Povaha Ponuky - a predpokladanych transakcii s fiou spojenych - je taka, Ze investori by mali brat do Gvahy niekolko rizik spojenych s
akymikolvek progndézami tykajicimi sa vykonnosti Emitenta v kontexte jeho vlastnych strategickych cielov, cielov samotnej Ponuky a SirSieho
ekonomického prostredia. Napriklad akvizicia Skupiny BPM nemusi odrazZat rozsah a nacasovanie, ktoré sa ocakava, a to aj vzhladom na rézne mozné
scenare tykajice sa dodrZiavania Verejnej ponuky na vymenu. Okrem toho, ak bud( odhadované naklady na realizaciu Ponuky a integracné opatrenia
vyrazne prekrocené, ciele a budice vysledky, na ktorych je Ponuka zaloZend, nemusia byt dosiahnuté. Konkrétne, ak Emitent ziska urcity percentuélny
podiel BPM (v kazdom pripade vy33i ako Prahova podmienka alebo 50% + 1 akcii BPM v pripade, Ze bude Prahova podmienka zruSena) bez toho, aby
vykonal FGziu, Emitent odhaduje, Ze priblizne 85% odhadovanych nakladovych a vynosovych synergii by mohlo byt dosiahnutych, ¢o predstavuje celkovi
hodnotu priblizne 1 miliardy eur pred zdanenim, vratane vynosovych synerdii priblizne 300 miliénov eur a ndkladovych synerdii priblizne 700 miliénov
eur. Je potrebné poznamenat, Ze ocakavané vynosové a nakladové synerdie z transakcie boli odhadnuté bez ohladu na vysledok Ponuky BPM a teda
nezohladfiuji Ziadne synerdie, ktoré by mohli byt ziskané z integracie Anima a BPM, vzhladom na to, Ze Emitent nemal pristup k podrobnym
predpokladom, ktoré by mohli byt zakladom potencialnych synergii vyplyvajicich z integracie Anima a BPM.

Rizika spojené s aktivitami skupiny UniCredit v r6znych geografickych oblastiach: Napriek tomu, Ze podnikanie Skupiny je materidlne prepojené s
Talianskom a teda so stavom jeho ekonomiky (Taliansko tvorilo priblizne 45 % prijmov Skupiny v roku 2024, vypocitané ako sdcet Talianska, Nemecka,
strednej Eurdpy vratane Rakiska, vychodnej Eurdpy a Ruska), Skupina UniCredit je tieZ pritomna v Nemecku (tvori priblizne 22 % prijmov Skupiny v roku
2024), v strednej Eurdpe (tvori priblizne 17 % a pokrjva Rakisko, Ceski republiku a Slovensko, Madarsko a Slovinsko) a vo vjichodnej Eurdpe (tvori
priblizne 11 % prijmov Skupiny v roku 2024 a pokryva Chorvatsko, Bulharsko, Rumunsko, Bosnu a Hercegovinu a Srbsko). UniCredit ma tieZ marginalne
aktivity v Rusku (tvori pribliZzne 5 % prijmov Skupiny v roku 2024). VyraznejSia pritomnost BPM v urcitych redionoch Talianska znameng, Ze najma po
potencialnej FGzii moZu akékolvek zmeny v makroekonomickom prostredi/deopolitickom vyvoji krajiny, akékolvek trendy v cenach komodit a energie
alebo vysoké Grokové sadzby na Statne dlhopisy spdsobit vjznamné negativne dopady na podnikanie Skupiny UniCredit. Geodrafické rozsirenie Skupiny
UniCredit ju bude aj nadalej vystavovat (aj po FUzii) rizikdm a neistotam rdznej povahy a rozsahu, ktoré ovplyviiuji jednotlivé krajiny, v ktorych pdsobi,
a ktoré mozu byt zloZitejSie v slvislosti s krajinami mimo Eurdpskej Gnie. Najma krajiny strednej a vychodnej Eurépy historicky zaZivali volatilné
kapitalové a devizové trhy, ¢asto spojené s politickou, ekonomickou a financnou nestabilitou (v sG¢asnosti potencialne zvySenou v dosledku ukrajinskej
krizy). Vyvoj geopolitickej situacie je neustale monitorovany Skupinou UniCredit, pricom sG¢asné faktory zahfaji nedavne a neustéle sa vyvijajice
rozhodnutia obchodnej politiky USA, ktoré moZu mat potencialne dosledky na globalne obchodné vztahy s moznymi pozitivnymi (napr. nové obchodné
partnerstva) a negativnymi (napr. vplyv na export/import) vysledkami. Tato oblast je v poiato¢nom Stadiu vyvoja a potencialne dopady, ak nejaké budg,
na primarne geodrafické oblasti UniCredit budi naleZite zohladnené ako sGcast beZnych procesov ramca riadenia rizik. K Datumu Registracného
Dokumentu vystavuje pritomnost Emitenta v Rusku Specifickym rizikdm spojenym s prebiehajicou ukrajinskou krizou. Takéto rizikové vystavenie si
vyZaduje, aby Emitent neustale vyuZival znacné mnoZstvo zdrojov na dynamické riadenie rizik a priebezné hodnotenie moznych G¢inkov deopolitickej
krizy, pricom si zachovava celkovo obozretny a udrzatelny pristup k distribGciam. Pokial ide o aktiva a pasiva ruskych dcérskych spolocnosti, Skupina drzi
investicie v Rusku prostrednictvom AO UniCredit Bank a jej dcérskych spolo¢nosti 000 UniCredit Garant a 000 UniCredit Leasing. Konsolidacia po
jednotlivych riadkoch urcila uznanie celkovych aktiv k 31. decembru 2024 vo forme investicii v Rusku na Grovni 5 597 miliénov eur, na rozdiel od 8 668
miliénov eur k 31. decembru 2023. Takyto rozdiel v celkovych aktivach je pripisatelny hlavne zniZeniu finan¢nych aktiv v amortizovanej hodnote. K 31.
decembru 2024 je rezerva z prehodnotenia devizovych kurzov vyplyvajdca z konverzie aktiv a pasiv na EUR rovna -3 243 milidnov eur. Negativna delta
vo vySke 456 milionov eur v porovnani s rovnakou hodnotou na konci roka 2023 (-2 787 milionov eur) je spdsobena hlavne znehodnotenim ruského
rubla pocas rovnakého obdobia. Akakolvek teoreticka udalost straty kontroly nad AO UniCredit Bank — vratane znarodnenia — by urcila odictovanie
Cistych aktiv s G¢tovnou hodnotou 5,5 miliardy eur. Takato hodnota zahffia G¢inky dekonsolidacie a zahffia negativnu rezervu z prehodnotenia, spojenG
hlavne s devizovymi kurzami, vo vyske -3,3 miliardy eur. V dosledku toho je celkovy vplyv na kapitalovy pomer UniCredit niZsi ako konsolidovana G¢tovna
hodnota AO UniCredit Bank a je potvrdeny v sGlade s extrémnym scenarom straty uZ zverejnenym na trhu (-47 bazickych bodov CET1 pomeru k decembru
2024 alebo -55 bazickych bodov vratane vplyvu z prahového odpoctu, ak by to bolo uplatnitelné v ¢ase, ked' sa udalost vyskytne). Tato udalost, ak by sa
vyskytla v roku 2024, by viedla k tomu, Ze UniCredit by vykazala pozitivny vysledok Skupiny za rok 2024 vo vyske 4,2 miliardy eur namiesto 9,7 miliardy
eur.

Rizika spojené s prognézami a odhadmi tykajicimi sa UniCredit, BPM a o¢akavaného procesu integracie po Fizii a ocakavanych synergii: Prognozy
a odhady tykajlce sa budicej vykonnosti Skupiny UniCredit (ambicie na roky 2025-27) sG predmetom neist6t a dalSich faktorov, ktoré si do velkej miery
mimo kontroly UniCredit. OCakavané synerdie vyplyvajice z intedracie BPM zavisia od schopnosti UniCredit reagovat na zmeny na trhu a v podnikani
pocas kombindcie, GspeSne a bezpecne kontrolovat proces obchodnej intedracie a definovat a implementovat nov( stratédiu, organizacny a riadiaci
model. 0dhady jednorazovych nakladov na integraciu a nakladovych a prijmovych synergii mézu byt nepresné alebo sa vobec nemusia naplnit, a mézu
existovat aj vyznamné rozdiely medzi progndzovanymi a skuto¢nymi hodnotami. Na zaklade (a) ambicii Cistého zisku UniCredit na rok 2027 a (b) odhadov
Cistého zisku pre rok 2027 z konsenzu brokerov pre BPM a Anima (priemer ziskany z FactSet k 20. marcu 2025) a za predpokladu, okrem iného, (i)
dokoncenia Ponuky a Fizie a (i) realizacie plnych prijmovych a nakladovych synerdii v roku 2027, by mala kombinovana skupina v roku 2027
kombinovany cisty zisk priblizne 12,8 miliardy eur. S osobitnym odkazom na ciele a o¢akavané synergie boli tieto stanovené aj s ohladom na odhady
tykajice sa jednorazovych nakladov na integraciu sdvisiacich s akviziciou a naslednych nakladovych a prijmovych synergii, ktoré vzniknd po integracii
BPM do Skupiny Emitenta. Konkrétne Emitent ocakava odhadované prijmové synergie pribliZzne 300 miliénov eur pred zdanenim rocne a odhadované
nakladové synerdie pribliZzne 900 miliénov eur pred zdanenim rocne. UniCredit ocakava, Ze 50 % nakladovych aj prijmovych synerdgii sa zrealizuje v roku
2026 a nasledne budd plne realizované v roku 2027. Jednorazové naklady na proces integracie boli odhadnuté na priblizne 2 miliardy eur pred zdanenim,
pricom sa oCakava, Ze budi prevazne sUstredené v pociatocnej faze procesu. Vzhladom na neistotu charakterizujicu akékolvek prognézované Gdaje a
predpoklady, na ktorych sG zaloZené, vratane tych ziskanych z FactSet a odhadov konsenzu brokerov, vysledky, ktoré UniCredit skutocne dosiahne (vratane
Cistého zisku), by sa mohli vyrazne odliSovat od identifikovanych trendov zameranych na buddcnost.

Uverové riziko a riziko zhorsenia tiverovej kvality: Finan¢na a kapitalova sila ako aj ziskovost Skupiny UniCredit zavisia na Gverovej bonite jej zakaznikov.
Neocakavana zmena Gverovej schopnosti protistrany vystavuje Skupinu riziku zmeny hodnoty sivisiacej Gverovej expozicie, ¢o si vyZaduje jej ¢iastocné
alebo Uplné odpisanie. Takéto Gverové riziko je neoddelitelnou sG¢astou a materidlnou sGcastou tradicnej ¢innosti poskytovania Gverov. K 31. decembru
2024 predstavovali nesplacané expozicie (NPE) UniCredit 11,2 miliardy eur (s hrubym pomerom NPE 2,6 %), o je pokles 0 4,6 % medzirocne, zatial ¢o
k 31. decembru 2023 predstavovali 11,7 miliardy eur, s hrubym pomerom NPE 2,7 %. Stav opravnych poloZiek k 31. decembru 2024 bol 5,1 miliardy
eur s krycim pomerom 45,87 %. Pokial ide o NPE: (i) 3,1 miliardy eur bolo klasifikovanych ako zlé Gvery (krytie 69,33 %), (ii) 7,3 miliardy eur bolo
klasifikovanych ako nepravdepodobné splatenie (krytie 37,44 %), (iii) 0,8 miliardy eur bolo klasifikovanych ako zhorSené po splatnosti (krytie 32,47 %).



K 31. decembru 2024 predstavovali ¢isté NPE skupiny 6 miliard eur, ¢o je mierny pokles v porovnani s hodnotou 6,2 miliardy eur zaznamenanou k 31.
decembru 2023 (Co predstavuje, respektive, 1,4 % a 1,4 % z celkovych expozicii Skupiny). Pomer nakladov na riziko (CoR) Skupiny UniCredit sa zvysil o
2 bazické body na 15 bazickych bodov k 31. decembru 2024. Na druhej strane, k 31. decembru 2024 predstavuje suma prekrytia Skupiny na vjkonnych
expoziciach priblizne 1,7 miliardy eur. Skupina UniCredit je tieZ vystavena netradi¢nému Gverovému riziku protistrany, ktoré vznika v kontexte rokovani
o derivatovych kontraktoch a repo transakciach (repos) na Siroki Skalu produktov, ak sa protistrana stane neschopnou plnit svoje zavazky voci Skupine
UniCredit. Pokial ide o sekuritizacie Skupiny relevantné pre Gcely Gverového rizika, UniCredit pdsobi ako povodca (SRT sekuritizacie, z ktorych 27 je
syntetickych, 14 je skutocnych predajov a 10 na expozicidch NPE), sponzor (so svojim programom komerénych cennych papierov krytych aktivami vo
vyske 5,9 miliardy eur v roku 2024), sponzor (pre svoj program komercénych cennych papierov krytych aktivami ("“ABCP") v UCB GmbH) a investor (celkova
expozicia 19,64 miliardy eur v roku 2024, z ¢oho (i) 9,34 miliardy eur sa tyka hodnotenych pozicii a (i) 10,3 miliardy eur sa tyka nehodnotenych senior
expozicii sGkromnych sekuritizacii klientov z bankového a automobilového sektora). Okrem toho je velkost portfélia investorov BPM relativne mala v
porovnani s portfoliom Skupiny UniCredit, a hoci UniCredit nepredpoklada zhorsenie rizikového profilu Skupiny po integracii BPM, Emitent by bol schopny
poskytnit Gplné hodnotenie akéhokolvek vplyvu na Gverové riziko (vratane toho, ktoré sa konkrétne tyka sekuritizacii) az po dokonceni transakcie.
Riziko likvidity: Skupina UniCredit je a bude, v konfiguracii po FUzii, vystavena moznosti, Ze nebude schopna splnit svoje sG¢asné a budice, ocakavané
a nepredvidané penazné platby a dodavky bez toho, aby to ovplyvnilo jej kaZdodenné operdacie alebo finan¢n( poziciu. Rizika likvidity Specifické pre
¢innosti UniCredit sa tykajo financovania/trhovej likvidity a nesGladu/krizovych rizik. K 31. decembru 2024 bol ukazovatel krytia likvidity (LCR) Skupiny
UniCredit rovny 144 %, zatial ¢o k 31. decembru 2023 bol rovny 154 % (vypocitané ako priemer z 12 najnovsich koncovych mesacnych pomerov). K 31.
decembru 2024 bol ukazovatel Cistého stabilného financovania (NSFR) nad 128 %. Porovnanie hodn6t tychto metrik za rok 2024 medzi Skupinou
UniCredit a BPM: (i) LCR: 144 % pre Skupinu UniCredit a 132 % pre BPM; (ii) NSFR: 128 % pre Skupinu UniCredit a 126 % pre BPM,; (iii) pomer Gverov k
vkladom (LTD): 85 % pre Skupinu UniCredit, 79 % pre BPM (aj ked nie Gplne porovnatelné); (iv) Bezné Gcty a vklady na poZiadanie nad celkovymi
financnymi zavazkami v amortizovanej hodnote voci zakaznikom: 73 % pre Skupinu UniCredit a 96 % pre BPM. Regulacné ukazovatele likvidity k 31.
marcu 2025 boli nasledovné: (i) LCR nad 140 %, (i) NSFR nad 125 % a (iii) LTD rovné 86,9 %.
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Cast 3 — Kli¢ové informacie o Cennych papieroch

Aké sU hlavné charakteristiky Cennych papierov?

Typ produktu, Podkladové aktivum a forma Cennych papierov

Typ produktu: Cenné papiere Cash Collect Protection (Cash Collect Protection Securities) (Non-Quanto)

Podkladové aktivum: EURO STOXX 50® (Cena) Index (EUR) (ISIN: EU0009658145 / Referenna cena: zaveretna cena)

Cenné papiere sa riadia talianskym pravom. Cenné papiere sU dlhové nastroje v dematerializovanej zaknihovanej podobe podla talianskeho
konsolidovaného z&kona o finan¢nom sprostredkovani (Testo Unico della Finanza). Cenné papiere budd v zaknihovanej podobe a budi zaregistrované v
knihach Clearingového systému. Prevod Cennych papierov prebieha registraciou na prislusnych Gctoch otvorenych v Clearingovom systéme.
Medzinarodné identifikacné ¢islo cennyich papierov (ISIN) Cennych papierov je uvedené v Casti 1.

Emisia a Doba platnosti

Cenné papiere budl emitované dna 25.07.2025 v eurach (EUR) ("Ur€ena mena") vo forme az 25.000 Certifikatov. Cenné Papiere majd definovand dobu
platnosti.

VSeobecné

Hodnota Cennych papierov pocas doby ich platnosti zavisi najma na cene Podkladovych aktiv. V zasade plati, Ze ak cena Podkladového aktiva stipa,
hodnota Cennych papierov tieZ stGpa, a ak cena Podkladového aktiva klesd, hodnota Cennych papierov tieZ klesa.

Orok

Cenné papiere nie sG droCené.

Dodato¢na podmienena ciastka (Coupon)

Ak nedoslo ku Skutocnosti vedicej ku konverzii, DrZitel cennych papierov dostane Dodato¢ni podmienend Ciastku (Coupon) za tychto podmienok:

e Ak v sQvislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nastala Udalost pre vyplatu dodatocnej podmienej Ciastky

(Coupon), prislusna Dodatocna podmienena Ciastka (Coupon) (m) bude vyplatena v prislusny Den vyplaty dodatocnej podmienenej Ciastky (Coupon)
(m).

e Akvsivislosti s Datumom sledovania dodatocnej podmienenej Ciastky (Coupon) (m) nenastala Ziadna Udalost pre vyplatu dodatocnej podmienenej
Ciastky (Coupon), prislusna Dodato¢na podmienena Ciastka (Coupon) (m) nebude vyplatena.

vyplaty dodatocnej podmienenej ¢iastky (Coupon) (m).

Uroveri viyplaty dodatognej podmienenej Ciastky (Coupon) (m) znamena prisluiny Faktor v{platy dodatocnej podmienene] Ciastky (Coupon) (m)

vynasobeny hodnotou R (pociatocny).

Hodnota R (M) znamena v sivislosti s Dodatocnou podmienenou Ciastkou (Coupon) Referenénd cenu k prislusnému Datumu sledovania dodatocCnej
podmienenegj Ciastky (Coupon) (m).

Faktor vyplaty dodatocnej 100% (1)
podmienenej ciastky (Coupon)
(m):

Dalsia podmienena iastka EUR 180 (1)
(Coupon) (m):

Datum vyplaty dodatocnej 25.07.2030 (1)
podmienenej ¢iastky (Coupon)
(m):

Datum sledovania dodatocnej 18.07.2030 (1)
podmienenej ciastky (Coupon)
(m):

Rozhodny deii (Coupon) (m): 24.07.2030 (1)



Spatné odkipenie

Ak nenastane Ziadna Skuto¢nost vedica ku konverzii, ddjde k spatnému odkGpeniu Cennyich papierov v Kone&ny defi splatnosti za Ciastku spatného
odkGpenia na zaklade automatického uplatnenia prava.

Ciastka spatného odkGpenia sa v Kone¢ny def splatnosti rovna Minimalnej Ciastke.
Dopliiujice definicie a podmienky produktu
Hodnota R (pociatocna) znamena Referencn( cenu v Pociatocny den sledovania.

Vypocet sumy: EUR 1.000
Konecny dei splatnosti: 25.07.2030
Pociatoc¢ny den sledovania: 23.07.2025
Minimalna ciastka: EUR 1.000

Ciastka nepovinného spatného Vypoctova suma
odkipenia

Konverzia Cennych papierov Emitentom: Pri vyskyte jednej alebo niekolkych skutocnosti vedGcich ku konverzii (napr. nastala Udalost zmeny indexu
(napr. vypocet alebo zverejiiovanie Podkladového aktiva sa na neurcito alebo natrvalo ukonci) a pokial nebude k dispozicii alebo nebude mozné urcit
Ziadne vhodné Nahradné podkladové aktivum) (dalej len "Skutoénost vedica ku konverzii') mdZe Emitent vykonat konverziu Cennych papierov a
odkdpit ich v Konetny defi splatnosti vyplatenim Ciastky vysporiadania. "Ciastka vysporiadania” znamena trhovi hodnotu Cennyich papierov s Grokom
za obdobie do Kone¢ného dia splatnosti pri trhovej Grokovej sadzbe, ktora sa v takomto ¢ase obchoduje za zavazky Emitenta s rovnakou zostavajdcou
dobou platnosti ako Cenné papiere do desiatich Bankovjich dni od vzniku Skuto€nosti vedicej ku konverzii, ako uréi Zastupca pre vypocty. Ciastka

sy

Predcasné odkipenie z rozhodnutia Emitenta: Cenné papiere moZu byt kedykolvek na zaklade rozhodnutia Emitenta spdtne odkipené ako celok, ale
nie po Castiach, za Ciastku nepovinného sp&tného odkGpenia, a to najskdr v defi uvedeny v ozndmeni adresovanom Zastupcovi pre platby a DrZitelom
cennych papierov uverejnenom na webe Emitenta, ak Emitent dospeje k zaveru, Ze celd séria Cennych papierov alebo ich Casti je alebo bude v plnom
rozsahu alebo ¢iastocne vylGcena z dostupnych opravnenych zavazkov pre plnenie PoZiadaviek MREL (Skutocnost vedica k diskvalifikacii z MREL).

Upravy Podmienok: Zastupca pre vijpocty mdZe vykonat Gpravu Podmienok Cennyich papierov, ak nastane niektora skuto¢nost opraviiujice ho k takejto
Uprave (napr. urita zmena prisludného konceptu indexu) (dalej len "Skuto&nost vedica k Gprave").

Status Cennych papierov: Zavdzky vyplyvajice z Cennych papierov predstavuji priame, bezpodmienecné, nepodriadené a nezabezpecené zavazky
Emitenta, radené (s vyhradou pripadnych dalSich zavdzkov, ktorgm akékolvek platné pravne predpisy priznavaji prioritné postavenie, (a dalej s vyhradou
pripadnych nastrojov zachrany (bail-in) implementovanych podla talianskeho prava)) pari passu so vsetkymi ostatnymi nezabezpecenymi zavazkami
(okrem zavazkov podriadenych z ¢asu na Cas seniornym dlhopisom (vratane neprioritnych seniornych dlhopisov a akychkolvek dalSich zavazkov, pri
ktorych zakon povoluje podriadené postavenie vo vztahu k seniornym dlhopisom po Dni emisie), ak existujd) Emitenta, existujice v sG¢asnej dobe Ci v
budidcnosti a v pripade seniornych dlhopisov pari passu, rovnocenne a bez akychkolvek preferencii medzi sebou.

Kde sa bude obchodovat s Cennymi papiermi?
Prijatie na obchodovanie: Nebola podana Ziadost o prijatie Cennych papierov na obchodovanie na requlovanom trhu.

Kétovanie: Ziadost o obchodovanie bude podana s G&innostou od 25. jila 2025 na nasledujdcich mnohostrannych systémoch obchodovania (MTF):
Freiverkehr der Borse Stuttdart (Regulovany neoficialny trh Stuttgartskej burzy cennych papierov).

e

Aké s klGcové rizika Specifické pre Cenné papiere?

Riziko platobnej neschopnosti a rizika sivisiace s opatreniami na rieSenie platobnej neschopnosti Emitenta: Riziko platobnej neschopnosti
Emitenta znasajo DrZitelia cennych papierov. Navyse, DrZitelia cennych papierov moZu podliehat opatreniam vo vztahu k Emitentovi, ak Emitent je v
Upadku alebo je v hroziacom Gpadku. Emitent, ako sGCast medzinarodne aktivnej skupiny UniCredit, podlieha réznym rizikam. Tieto rizikd moZu
samostatne alebo v kombinacii viest k tomu, Ze Emitent nebude schopny alebo bude len Ciastocne schopny splnit svoje zavazky vyplyvajice z Cennych
papierov alebo nebude schopny tak urobit v Zase ich splatnosti. K tomu mdZe dbjst, ak sa Emitent stane platobne neschopnym alebo prediZzenym.
Platobna neschopnost Emitenta alebo uplatnenie akychkolvek opatreni alebo inych Statnych zasahov voci Emitentovi je spojené so znacnymi rizikami
pre DrZitela cennych papierov. To znamena, Ze existuje podstatné riziko straty pre DrZitela cennych papierov, vratane rizika Uplnej straty.

Rizika suvisiace s faktormi ovplyviiujicimi trhovi hodnotu: Trhova hodnota Cennych papierov, ako aj sumy, ktoré mozu byt rozdelené na zaklade
Cennych papierov, zavisia predovsetkym od ceny Podkladového aktiva. Okrem toho je vSak trhova hodnota Cennych papierov ovplyvnena celym radom
dalSich faktorov. Medzi ne patri okrem iného Gverova bonita Emitenta, relevantné prevladajice Grokové a vynosové sadzby, trh podobnych cennych
papierov, vseobecné ekonomické, politické a cyklické podmienky, obchodovatelnost a pripadne zostavajica doba platnosti Cennych papierov, ako aj
dalsie faktory ovplyvriujice trhovi hodnotu sivisiace s Podkladovym aktivom.

Rizika stvisiace s Ciastkou spatného odkidpenia: Ku spitnému odkGpeniu Cennych papierov ddjde v defi ich splatnosti vyplatenim Ciastky spatného
odkipenia. Ciastka spatného odkdpenia nesmie byt niSia ako Emisna cena alebo kdpna cena. To znamen4, Ze Dritelia cennych papierov dosiahnu vjnos
len v pripade, 7e Ciastka spatného odkipenia bude wy&gia ako individualna kipna cena DrZitelov cennych papierov. Ak sa mena krajiny, v ktorej tento
produkt kupujete alebo mena Gc¢tu, na ktory sa pripisujG platby za produkt LiSi od meny produktu, nezabudnite na kurzové riziko. Platby budete dostavat

v inej mene, konecny vynos preto bude zavisiet od vymenného kurzu medzi dvomi menami.

Riziko oneskorenia pri priebeZnych platbach: Dodatoc¢na podmienena Ciastka (m) bude vyplatena len vtedy, ak nastane Udalost pre vyplatu dodatocnej
podmienenej Ciastky (m) v sGvislosti s Datumom sledovania dodatoénej podmienenej Ciastky (m). Ak nenastane Udalost pre vyplatu dodatognej
podmienenegj ciastky (m), Drzitel cennych papierov nebude mat narok na vyplatenie prislusnej Dodatoc¢nej podmienenej Ciastky (m). Existuje riziko, Ze v
pripade nepriaznivej vykonnosti Podkladového aktiva nebude vyplatena Ziadna Dodato¢na podmienena ciastka (m).

Rizika suvisiace s regulaciou referencnych hodndt: Cenné papiere odkazuji na Referencnd hodnotu (dalej len "Referenéna hodnota") v zmysle
nariadenia (EU) 2016/1011 ('Nariadenie o referenénych hodnotach"), takZe existuje riziko, Ze Referen¢na hodnota uZ nebude od urtitého okamihu
pouZivana ako referentna hodnota pre Cenné papiere. V takom pripade by mohlo dgjst k vyradeniu Cennych papierov z prislusného zoznamu, k ich
Gprave, konverzii alebo by mohli byt Cenné papiere inak ovplyvnené. Pripadné zmeny Referencnej hodnoty vyplyvajice z Nariadenia o referenénych
hodnotach by mohli mat podstatny nedativny vplyv na naklady refinancovania Referen¢nej hodnoty alebo na naklady a rizikd spravy alebo iného
zapojenia do nastavenia Referencnej hodnoty a dodrZiavanie Nariadenia o referencnych hodnotach. Potencialni investori by si mali byt vedomi toho, Ze
Celia riziku, Ze akékolvek zmeny prislusnej Referencnej hodnoty mozu mat podstatny nedativny vplyv na hodnotu a Ciastku splatnd na zaklade Cennych
papierov.



Rizika spojené s indexmi: Vysledky Cennych papierov viazanych na indexy zavisia od vysledkov prislusnych indexov. Zmeny cien jednotlivych zloZiek
indexu a zmeny zloZenia indexu alebo iné faktory mézu mat nedativny vplyv na vysledky prislusného indexu.

Rizika spojené s potencidlnym konfliktom zaujmov: Vo vztahu k Emitentovi alebo osobam poverenym realizaciou ponuky mdZe dgjst ku konfliktu
zaujmov, Co mdbze mat za nasledok rozhodnutie v neprospech DrZitelov cennych papierov.

Cast 4 — Kli¢ové informacie o verejnej ponuke Cennych papierov a/alebo prijati na obchodovanie na regulovanom trhu

Za akych podmienok a podla akého harmonogramu méZem investovat do tohto Cenného papiera?

Krajina ponuky: Bulharsko, Chorvatska republika, Ceska Vstupny poplatok: EUR 10
republika, Madarsko a Slovenska republika
Emisna cena: EUR 1.010 za jeden Cenny papier. (vratane  Obdobie upisovania: 0d 16.06.2025 do 22.07.2025 (14:00 hod.
vstupného poplatku) mnichovského ¢asu)
Deri emisie: 25.07.2025 Potencialny investori: Kvalifikovani investori, retailovi investori
a/alebo institucionalni investori
Najmensia prevoditelna 1 Cenny papier Najmensia 1 Cenny papier
jednotka: obchodovatelna
jednotka:

Cenné papiere sU pon(kané v priebehu Obdobia upisovania. Emitent mdZe verejni ponuku kedykolvek bez uvedenia dévodu zrusit alebo stiahnut.
Provizia G¢tovana Emitentom: Vstupné naklady pre tento produkt, ktoré si zahrnuté v Emisnej cene si vo vySke EUR 60.
Preco sa tento Prospekt vypraciva?

Poutzitie vynosov: Cisté vjnosy z kaZdej emisie Cennyich papierov Emitent pouZije pre svoje vieobecné obchodné Geely, tj. pre tvorbu zisku a/alebo na
zaistenie pred urcitymi rizikami.

Upisovanie: Ponuka nie je predmetom zmluvy o upisovani.

Podstatné konflikty zaujmov pokial ide o ponuku: UniCredit Bank GmbH je Zastupcom pre vypocty vo vztahu k Cennym papierom; UniCredit S.p.A. je
Hlavnym zastupcom pre platby vo vztahu k Cennym papierom; UniCredit Bank GmbH je aranZérom vo vztahu k Cennym papierom.



Sazetak

Odjeljak 1 — Uvod s upozorenjima

Ovaj SaZetak treba Citati kao uvod u Osnovni Prospekt.

Ulagatelji svaku odluku o ulaganju u predmetne Vrijednosne papire trebaju temeljiti na razmatranju Osnovnog Prospekta kao cjeline.

Ulagatelji mogu u cijelosti ili djelomi¢no izqubiti svoj uloZeni kapital.

Ako se sudu podnese tuzba koja se odnosi na informaciju sadrzanu u Osnovnom Prospektu, tuZitelj Uladatelj moZe biti obvezan, prema nacionalnom
pravu, snositi troSkove prijevoda Osnovnog Prospekta (uklju€ujuéi sve dodatke kao i Konacne Uvjete) prije nego Sto zapoc¢ne sudski postupak.
Gradanskopravnoj odgovornosti podlijeZzu samo osobe koje su sastavile Sazetak, uklju€ujuéi njegov prijevod, ali samo ako SaZetak dovodi u zabludu, ako

je netocan ili nedosljedan, kada da se Cita zajedno s drugim dijelovima Osnovnog Prospekta, ili ne pruza, kad da se Cita zajedno s drugim dijelovima
Osnovnog Prospekta, kljucne informacije kako bi se ulagateljima pomodlo pri razmatranju uladanja u Vrijednosne Papire.

Spremate se kupiti proizvod koji nije jednostavan i koji je mozda tesko razumjeti.
Vrijednosni papiri: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50 (Price) Index (EUR) (ISIN IT0005649790)

Izdavatelj: UniCredit S.p.A. ("lzdavatelj" ili "UniCredit" te UniCredit, zajedno sa svojim konsolidiranim ovisnim drustvima, "UniCredit Grupa"), Piazza Gae
Aulenti, 3 Tower A, 20154 Milano, Italija. Tel. br.: +39 02 88 621 — Web stranica: www.unicreditgroup.eu. Identifikator pravne osobe (LEl) Izdavatelja je:
549300TRUW02CD2G5692.

NadleZno tijelo: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luksemburdg. Tel. br.: (+352) 26 251 — 1.

Datum odobrenja Osnovnog Prospekta: Osnovni prospekt UniCredit S.p.A. za Vrijednosne papire s Jedinim Temeljnim instrumentom ili Vise Temeljnih
instrumenata (s (djelomi¢nom) zastitom kapitala) odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, te
registracijski dokument UniCredit S.p.A. odobren od strane CSSF-a na dan 7. kolovoza 2024., kako je mijenjan s vremena na vrijeme, koji zajedno ¢ine
osnovni prospekt ("Osnovni Prospekt"), a koji se sastoji od zasebnih dokumenata u smislu ¢lanka 8. stavka 6. Uredbe (EU) 2017/1129, kako je mijenjana
s mijenja s vremena na vrijeme ("Uredba o prospektu").

Odjeljak 2 — Klju¢ne informacije o izdavatelju

Tko je izdavatelj vrijednosnih papira?

UniCredit je dionitko drustvo osnovano u Italiji prema talijanskim zakonima, s poslovnom adresom, uredom uprave i glavnim mjestom poslovanja u
Piazza Gae Aulenti, 3 Tower A, 20154 Milano, Italija. Identifikator pravne osobe (LEI) UniCredit-a je: 549300TRUW02CD2G5692.

Glavne djelatnosti Izdavatelja

UniCredit je paneuropska poslovna banka koja posluje u sljedeéim deografskim podrucjima: Italija, Njemacka, Srednja Europa, Isto¢na Europa, Rusija
plus Korporativni Centar Grupe, koji uz pet geodrafskih podrucja, ima za cilj voditi, kontrolirati i podrZavati upravljanje imovinom i povezanim rizicima
Grupe. Na dan 31. prosinca 2024. Italija je cinila priblizno 45% prihoda Grupe u 2024., koji su izraunati zbrojem prihoda Italije, Njemacke, Srednje
Europe ukljucujuci Austriju, Isto¢ne Europe i Rusije. UniCredit Grupa takoder je prisutna u Njemackoj (koja ¢ini priblizno 22% prihoda Grupe u 2024.), u
Srednjoj Europi (koja ¢ini priblizno 17% i pokriva Austriju, Cesku Republiku i Slovacku, Madarsku i Sloveniju) i u Isto¢noj Europi (koja Cini priblizno 11%
prihoda Grupe u 2024. i pokriva Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima mardinalne aktivnosti u Rusiji (koja
¢ini priblizno 5% prihoda Grupe u 2024.).

Najveci Dionicari Izdavatelja

Sljedeca tablica prikazuje Dionice koje drZi svaki dionicar ili stvarni vlasnik koji je imatelj viSe od 3% glasackih prava Izdavatelja na Dan dokumenta
upisa, prema saznanjima lzdavatelja:

Glavni dionicari Redovne dionice % kapitala % dlasackih prava
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Na Dan dokumenta upisa, nijedan subjekt ne vrsi kontrolu nad Izdavateljem prema ¢lanku 93. Konsolidiranog financijskog zakona.
Identitet glavnih direktora lzdavatelja

Generalni direktor Izdavatelja je 4. Andrea Orcel (generalni izvrSni direktor).

Identitet ovlastenih revizora lzdavatelja

Revizorska kuca kojoj je dodijeljen zakonski racunovodstveni nadzor Izdavatelja za devetododisnji period od 2022.-2030. je KPMG S.p.A. (KPMG). KPMG
je drustvo osnovano prema talijanskim zakonima, upisano u Redistar trgovackih drustava u Milanu pod brojem 00709600159 i registrirano u Redistru
ovlastenih revizora (Registro dei Revisori Legali) koji vodi Ministar gospodarstva i financija s registracijskim brojem 70623 i poslovnom adresom u Via
Vittor Pisani 25, 20124 Milano, Italija.

Koje su kljucne financijske informacije u pogledu izdavatelja?

Qdabrane financijske informacije ukljuCene u tablice u nastavku preuzete su ili izvedene (i) iz engleskog prijevoda Konsolidiranih Financijskih Izvjestaja
UniCredit-a za 2024. ("Konsolidirani financijski izvjeStaji za 2024.") koje je revidirao KPMG, te iz engdleskogd prijevoda Konsolidiranih Financijskih
IzvjeStaja UniCredit-a za 2023., koje je revidirao KPMG ("Konsolidirani financijski izvjestaji za 2023.") te (ii) iz nerevidiranog konsolidiranog privremenog
financijskog izvjeS¢a na dan 31. oZujka 2025. — Priopéenje za javnost.

Tablice u nastavku prikazuju klju¢ne financijske informacije o UniCredit Grupi na dan i za financijske godine koje zavrSavaju 31. prosinca 2024. i 31.
prosinca 2023., te 31. oZujka 2025. i 31. oZujka 2024.

Konsolidirana bilanca na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirana Konsolidirana bilanca na dan 31. oZujka 2025. i 31.
prosinca 2024.

(U milijunima EUR)
31.12.2024 31.12.2023 31.03.2025 31.12.2024*

Krediti i predujmovi kupcima 496,626 503,589 424,347 418,378



Ukupna imovina 784,004 784,974 795,935 784,004

Depoziti kupaca 500,970 497,394 492,895 499,505
Izdani duZnicki vrijednosni papiri 90,709 89,845 93,582 90,709
Ukupni vlasnicki kapital 62,441 64,079 65,322 62,441
Neto omjer NPE(*¥) 1.44% 1.44% 1.4% 1.44%
Stopa redovnog osnovnog kapitala (CET1 ratio) 15.96% 16.14% 16.1% 15.96%
Stopa ukupnog kapitala 20.41% 20.90% 20.7% 20.41%
Omjer financijske poluge (Leverade Ratio) 5.60% 5.78% 5.90% 5.60%

(*) alternativna mjera izvedbe (API)

Pocevsi od 1. sijecnja 2025., UniCredit je duZan ispuniti sljedece cjelokupne kapitalne zahtjeve ("OCR") i cjelokupne zahtjeve za omjer financijske poluge
("OLRR") na konsolidiranoj osnovi: (i) CET1 omjer: 10.32%j; (ii) Tier 1 omjer: 12.20%; (iii) stopa ukupnog kapitala: 14.70%; i (ii) Omjer financijske poluge:
3%.

Konsolidirani racun dobiti i gubitka na dan 31. prosinca 2024., na dan 31. prosinca 2023., te reklasificirani Konsolidirani racun dobiti i gubitka na dan
31. oZujka 2025. i 31. oZujka 2024.

(U milijunima EUR)
31.12.2024 31.12.2023 31.03.2025 31.03.2024**

Neto kamatna marza 14,671 14,348 3,473 3,575
Neto naknade i provizije 7,042 6,604 2,301 2,127
Neto gubitak od umanjenja vrijednosti financijske imovine -763 -663 -83 -103
Neto dobit od financijskih aktivnosti 23,513 22,552 4,145 3,962
Dobit prije poreza od kontinuiranih poslovnih aktivnosti 12,860 11,451 3,913 3,599
Iskazana neto dobit drustva majke za tekucu godinu 9,719 9,507 2,771 2,558
Neto dobit drustva majke za tekucu godinu 9,314 8,614 2,771 2,558
Zarada po dionici (EUR)® 5.841 5.105 1.79 1.52

@ Neto dobit znaci iskazana neto dobit prilagodena za utjecaje prijenosa poreznih gubitaka temeljem ugovora o
dvostrukom oporezivanju, koji proizlaze iz testa odrZivosti.

0d 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (Net Stable Funding Ratio) (NSFR) bio je iznad 128%. Vrijednosti takvih pokazatelja
za 2024. godinu su sljedece: (i) LCR: 144%; (ii) NSFR: 128%; (iii) omjer kredita i depozita (LTD): 85%; (iv) tekuéi racuni i depoziti po videnju u odnosu na
ukupne financijske obveze po amortiziranom trosku prema klijentima: 73%. Regulatorni pokazatelji likvidnosti na dan 31. oZujka 2025. bili su sljedeci:
(i) LCR iznad 140%, (ii) NSFR iznad 125% i (iii) LTD jednak 86.9%.

* Podaci se odnose na reklasificiranu Konsolidiranu bilancu na dan 31. prosinca 2024. godine objavljenu u Konsolidiranim financijskim izvjestajima za
2024. dodinu, te su ukljuCeni radi olak3avanja usporedbe s reklasificiranom Konsolidiranom bilancom na dan 31. oZujka 2025. dodine.

** Usporedni podaci na dan 31. oZujka 2024. dodine su ponovno prikazani u ovom stupcu i stoda se razlikuju od onih objavljenih u Konsolidiranom
privremenom financijskom izvjeS¢u na dan 31. oZujka 2024. godine — PriopCenje za javnost.

Pro forma financijske informacije

Tablica ispod prikazuje odabrane pro-forma financijske informacije UniCredit Grupe za financijsku godinu koja je zavrsila 31. prosinca 2024. godine.
Brojke se temelje na Pro Forma Konsolidiranim SaZetim Financijskim Informacijama koje su pripremljene u skladu s Prilogom 20 Delegirane Uredbe
Komisije (EU) 2019/980, dopunjene Smjernicama o zahtjevima za objavljivanje u skladu s Uredbom o prospektu 32-382-1138, koje je objavila ESMA i s
obavijesti CONSOB-a br. DEM/1052803 od 5. srpnja 2001, isklju¢ivo u ilustrativne svrhe, pruzajuci ilustraciju procijenjenih retroaktivnih ucinaka
planiranog preuzimanja BPM-a na financijsku izvedbu UniCredit Grupe ("Pro Forma Konsolidirane SaZete Financijske Informacije").

Pro forma financijske informacije sadrzane u Pro-Forma Konsolidiranim SaZetim Financijskim Informacijama predstavljaju simulaciju, pruzenu iskljucivo
u ilustrativne svrhe, mogucéih ucinaka koji bi mogli proizaci iz (i) preuzimanja i naknadnog potencijalnog Spajanja BPM-a u UniCredit (zanemarujuci bilo
kakvu potencijalnu integraciju udjela Anima Holding S.p.A. ("Anima") od strane BPM-a prema BPM-ovoj Ponudi), i (i) preuzimanja i naknadnog
potencijalnog Spajanja BPM-a u UniCredit takoder uzimajuci u obzir povezano preuzimanje kontrolnog udjela u drustvu Anima od strane BPM-a u skladu
s razli¢itim scenarijima koji bi se mogli materijalizirati prema uvjetima BPM-ove Ponude (zajednicki "Preuzimanja”). Konkretno, buduci da su pro forma
podaci pripremljeni kako bi retroaktivno odraZavali u¢inke naknadnih transakcija, unatoc uskladenosti s opéeprihvacenim pravilima i koriStenju razumnih
pretpostavki, postoje odranic¢enja inherentna prirodi ovih pro forma brojki i, po svojoj prirodi, one nisu u moguénosti ponuditi prikaz buduce ekonomske
izvedbe i financijskog poloZaja UniCredit Grupe. Pro Forma Konsolidirane SaZete Financijske Informacije ukljucene u ovaj SaZetak pregledao je KPMG, koji
je izdao svoje izvjeSée 28. oZujka 2025. godine.

Pro forma konsolidirana saZeta bilanca na dan 31. prosinca 2024.
(U milijunima EUR)



Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024

Krediti i predujmovi kupcima 625,056 625,056
Ukupna imovina 977,984 979,030
Depoziti kupaca 604,373 604,589
Izdani duZnicki vrijednosni papiri 113,885 114,470
Ukupni vlasnicki kapital 74,193 74,193

Pro forma konsolidirani saZeti racun dobiti i gubitka na dan 31. prosinca 2024.

(U milijunima EUR)
Pro-forma UniCredit-BPM 31.12.2024 Pro-forma UniCredit-BPM-Anima 31.12.2024
Neto kamatna marZa 18,111 18,119
Neto naknade i provizije 8,996 9,524
!\leto_ gubitak od umanjenja vrijednosti financijske -1,220 -1,221
imovine
Neto dobit od financijskih aktivnosti 28,480 29,022
Dobit prije poreza od kontinuiranih poslovnih 15,391 15,854
aktivnosti
Neto dobit drustva majke za tekucu godinu 11,599 11,968

Koji su kljucni rizici specifi¢ni za izdavatelja?

Potencijalni ulagaci trebaju biti svjesni da u slucaju pojave jednod od dolje navedenih ¢imbenika rizika, Vrijednosnim papirima mozZe pasti vrijednost te
da modgu pretrpjeti potpuni gubitak svod uladanja. Sljededi rizici su kljucni rizici specifi¢ni za Izdavatelja:

Rizici povezani s dovrSetkom akvizicije BPM-a, posljedicnim procesom integracije i potencijalnim neuspjehom ostvarivanja ocCekivanih sinergija:
Uvjeti Ponude predvidaju da Izdavatelj plati naknadu jednaku 0.175 Novih dionica u zamjenu za svaku ponudenu dionicu BPM-a (ne dovodeci u pitanje
prilagodbe koje ¢e biti opisane u Dokumentu ponude). Nove dionice ¢e proizadi iz povecanja temeljnog kapitala do 278,000,000 dionica UniCredit-a, bez
prava kupovne ili prodajne opcije (option rights). Ponudom, Izdavatelj ima za cilj steci cijeli temeljni kapital BPM-a kako bi nastavio s njegovim Spajanjem
putem osnivanja (podloZno odobrenju nadleznih korporativnih organa i dopustenjima nadleznih vlasti) s ciljem kontinuirane integracije, sinergije i rasta
UniCredit Grupe. Priroda Ponude - i predvidenih transakcija povezanih s njom - je takva da investitori trebaju uzeti u obzir nekoliko rizika povezanih s bilo
kakvim prognozama o izvedbi Izdavatelja u kontekstu vlastitih strateskih ciljeva, ciljeva same Ponude i Sireg ekonomskod okruzenja. Na primjer,
preuzimanje BPM Grupe moZda nece odrazavati opsed i vremenski okvir koji se o¢ekuje u odnosu na preuzimanje, s obzirom na razli¢ite moguce scenarije
u vezi s prihvacanjem Javne ponude za razmjenu. Osim toda, ako se procijenjeni troskovi provedbe Ponude i mjere integracije znacajno premase, ciljevi
i buduci ishodi na kojima se ponuda temelji moZda nece biti ostvareni. Konkretno, ako Izdavatelj stekne odredeni postotak BPM-a (u svakom slucaju visi
od Uvjet grani¢ne vrijednosti ili 50% + 1 dionica BPM-a u slucaju da Uvjet drani¢ne vrijednosti bude izuzet od primjene) bez provodenja Spajanja,
Izdavatelj procjenjuje da bi se modlo ostvariti pribliZno 85% procijenjenih troSkova i prihoda sinergija, Sto odgovara ukupnoj vrijednosti od priblizno 1
milijardu eura prije oporezivanja, ukljucujuci prihode sinerdija od priblizno 300 milijuna eura i troskove sinergija od pribliZzno 700 milijuna eura. Treba
napomenuti da su prihodi i troskovi sinerdija koji se ocekuju od transakcije procijenjeni bez obzira na ishod BPM-ove Ponude i stoda ne uzimaju u obzir
bilo kakve sinergije koje mogu proiza€i iz integracije Anime i BPM-a, s obzirom na to da Izdavatelj nije imao pristup detaljnim pretpostavkama koje su
temelj bilo kakvih potencijalnih sinergija koje proizlaze iz integracije Anime i BPM-a.

Rizici povezani s aktivnostima UniCredit Grupe v razlicitim geografskim podrucjima: Unatoc tome Sto je poslovanje Grupe materijalno povezano s
Italijom i, stoga, sa stanjem njezina gospodarstva (ltalija je Cinila priblizno 45% prihoda Grupe u 2024. godini, izraCunato kao zbroj Italije, Njemacke,
Srednje Europe ukljucujuéi Austriju, Istone Europe i Rusije), UniCredit Grupa je takoder prisutna u Njemackoj (koja Cini priblizno 22% prihoda Grupe u
2024. godini), u Srednjoj Europi (koja Cini priblizno 17% i pokriva Austriju, Cedku i Slovatku, Madarsku i Sloveniju) te u Istoénoj Europi (koja &ini priblizno
11% prihoda Grupe u 2024. godini i pokriva Hrvatsku, Bugarsku, Rumunjsku, Bosnu i Hercegovinu i Srbiju). UniCredit takoder ima marginalne aktivnosti
U Rusiji (koje Cine priblizno 5% prihoda Grupe u 2024. dodini). BPM-ova izraZenija prisutnost u odredenim redijama Italije znaci da, posebno nakon
potencijalnod Spajanja, bilo kakve promjene u makroekonomskom okruZenju/deopolitickom razvoju zemlje, bilo kakvi trendovi u cijenama roba i enerdije,
ili visoke kamatne stope na drzavne obveznice modu uzrokovati znacajne negativne utjecaje na poslovanje UniCredit Grupe. Geodrafska rasprostranjenost
UniCredit Grupe takoder ¢e je nastaviti izlagati (Cak i poslije Spajanja) rizicima i neizvjesnostima razlicite prirode i velicine koji utjeu na svaku od razli¢itih
zemalja u kojima posluje, a koji bi modli biti sloZeniji u odnosu na zemlje izvan Europske unije. SrediSnje i isto¢noeuropske zemlje posebno su povijesno
doZivjele nestabilna trZiSta kapitala i deviza, Cesto pracena politickom, ekonomskom i financijskom nestabilnoScu (trenutno potencijalno povecanom
zbog ukrajinske krize). Evolucija geopolitickog krajolika ostaje pod kontinuiranim nadzorom UniCredita, Ciji trenutni ¢imbenici ukljucuju nedavne i stalno
evoluirajuce odluke americke trgovinske politike, koje bi mogle imati potencijalne implikacije na globalne trgovinske odnose s moguéim pozitivnim (npr.
nova trgovinska partnerstva) i negativnim (npr. utjecaj na izvoz/uvoz) ishodima. Ovo podrudje je u ranoj fazi razvoja i potencijalni utjecaji, ako ih bude,
na primarne geografije UniCredita bit €e propisno uzeti u obzir kao dio normalnih procesa unutar sustava za upravljanje rizicima. Na Dan dokumenta
upisa, prisutnost Izdavatelja u Rusiji izlaZe ga specifi¢nim rizicima povezanim s trenutnom ukrajinskom krizom. Takva izloZenost riziku takoder zahtijeva
od lzdavatelja da stalno koristi zna¢ajnu koli¢inu resursa za dinamicko upravljanje rizicima i kontinuiranu procjenu mogucéih ucinaka geopoliticke krize,
uz odrZavanje opreznog i odrZivog pristupa distribucijama. Sto se ti¢e imovine i obveza ruskih podruZnica, Grupa drZi ulaganja u Rusiji putem AO UniCredit
Bank i njezinih podruznica 000 UniCredit Garant i 000 UniCredit Leasing. Konsolidacija po metodi linije po liniji odredila je priznavanje ukupne imovine
na dan 31. prosinca 2024. godine, u obliku ulaganja u Rusiji, na iznos od 5.597 milijuna eura, za razliku od 8.668 milijuna eura na dan 31. prosinca 2023.
godine. Takva razlika u ukupnoj imovini uglavnom je posljedica smanjenja financijske imovine po amortiziranom trosku. Na dan 31. prosinca 2024.
godine, revalorizacijska rezerva deviznog tecaja koja proizlazi iz konverzije imovine i obveza u eurima iznosi -3.243 milijuna eura. Negativna delta od
456 milijuna eura u usporedbi s istom brojkom za kraj 2023. godine (-2.787 milijuna eura) uglavnom je posljedica deprecijacije ruskog rublja tijekom



istog razdoblja. Bilo koji teoretski dogadaj gubitka kontrole nad AO UniCredit Bank — ukljucujuci nacionalizaciju — odredio bi prestanak priznavanja neto
imovine s knjigovodstvenom vrijednoScu od 5,5 milijardi eura. Takva vrijednost ukljucuje ucinke dekonsolidacije i ukljuCuje negativnu revalorizacijsku
rezervu, uglavnom povezanu s deviznim tecajem, u iznosu od -3,3 milijarde eura. Kao posljedica toda, ukupni utjecaj na kapitalni omjer UniCredita je
manji od konsolidirane knjigovodstvene vrijednosti AO UniCredit Bank i potvrden je u skladu s ekstremnim scenarijem dubitka ve¢ objavljenim na trZistu
(-47 bps CET1 omjera na dan 31. prosinca 2024. ili -55 bps ukljucujuci utjecaj od odbitka granicne vrijednosti, ako bi to bilo primjenjivo u trenutku kada
se dogadaj dogodi). Ovaj dogadaj, ako se dogodio 2024. godine, doveo bi do toga da UniCredit prijavi pozitivan iskazani rezultat Grupe za 2024. godinu
od 4,2 milijarde eura, umjesto 9,7 milijardi eura.

Rizici povezani s prognozama i procjenama kaje se odnose na UniCredit, BPM i oCekivani proces integracije i ocekivane sinergije nakon Spajanja:
Prognoze i procjene u vezi s ambicijama za buduce poslovanje UniCredit Grupe (ambicije za razdoblje 2025.-2027.) podloZne su neizvjesnostima i drugim
¢imbenicima koji su u veéem dijelu izvan kontrole UniCredita. Oc¢ekivane sinerdije koje proizlaze iz integracije BPM-a ovise 0 sposobnosti UniCredita da
reagira na promjene na trzistu i u poslovanju tijekom kombinacije, uspjesno i sigurno kontrolira proces poslovne integracije te definira i implementira
novu stratediju, organizacijski i upravljacki model. Procjene jednokratnih troskova integracije i troskova i prihoda sinerdija mogu se pokazati neto¢nima
ili se uopce ne ostvariti, a mogu postojati i znacajne razlike izmedu prognoziranih i stvarnih vrijednosti. Na temelju (a) ambicija neto dobiti UniCredita
za 2027. godinu i (b) procjena samostalne neto dobiti za 2027. godinu prema konsenzusu brokera za BPM i Animu (prosjek preuzet iz FactSet-a 20.
ozujka 2025.) i pod pretpostavkom, izmedu ostalod, (i) dovrSetka Ponude i Spajanja te (ii) realizacije svih prihoda i troskova sinergija u 2027. godini,
kombinirana drupa bi imala kombiniranu neto dobit od priblizno 12,8 milijardi eura u 2027. godini. S posebnim osvrtom na ciljeve i ocekivane sinergije,
oni su takoder postavljeni s obzirom na procjene jednokratnih troskova integracije vezanih uz preuzimanje i buduce troskove i prihode sinergija koje
proizlaze nakon $to BPM bude integriran u Grupu Izdavatelja. Konkretno, Izdavatelj ocekuje procijenjene prihode sinerdija od priblizno 300 milijuna eura
prije oporezivanja godisnje i procijenjene troskove sinergija od pribliZno 900 milijuna eura prije oporezivanja godisnje. UniCredit oCekuje da ce se 50% i
troSkova i prihoda sinerdija ostvariti u 2026. godini, a da e se u potpunosti realizirati u 2027. dodini. Jednokratni troskovi procesa integracije procijenjeni
su na priblizno 2 milijarde eura prije oporezivanja, a ofekuje se da ¢e biti uglavnom koncentrirani u pocetnoj fazi procesa. S obzirom na neizvjesnost koja
karakterizira bilo koje podatke i pretpostavke na kojima se temelji prognoza, ukljucujuci one preuzete iz FactSet-a i procjene konsenzusa brokera, rezultati
koje UniCredit zapravo postigne (ukljucujuéi neto dobit) mogli bi se znacajno razlikovati od identificiranih trendova u buduénosti.

Kreditni rizik i rizik pogorsanja kreditne kvalitete: Financijska i kapitalna snada, kao i profitabilnost UniCredit Grupe takoder ovise o kreditnoj
sposobnosti njenih klijenata. NeocCekivana promjena kreditne sposobnosti druge udovorne strane izlaze Grupu riziku promjene vrijednosti povezane
kreditne izloZenosti, Sto zahtijeva njezino djelomic¢no ili potpuno otpisivanje. Takav kreditni rizik je svojstven i vaZan za tradicionalnu aktivnost pruzanja
kredita. Na dan 31. prosinca 2024. godine, nenaplative izloZenosti (NPE) UniCredita iznosile su 11,2 milijarde eura (s bruto omjerom NPE od 2,6%), Sto
je smanjenje od 4,6% u odnosu na prethodnu godinu (Y/Y), dok su na dan 31. prosinca 2023. godine iznosile 11,7 milijardi eura, s bruto omjerom NPE
od 2,7%. Rezervacija za qubitke po kreditima (LLP) na dan 31. prosinca 2024. godine iznosile je 5,1 milijardu eura s omjerom pokrica od 45,87%. 5to se
tice NPE-a: (i) 3,1 milijarda eura klasificirana je kao losi krediti (pokrice 69,33%), (ii) 7,3 milijarde eura klasificirano je kao neizvjesno za naplatu (pokrice
37,44%), (iii) 0,8 milijardi eura klasificirano je kao zakasnjelo s naplatom (pokrice 32,47%).

Na dan 31. prosinca 2024. godine, neto NPE Grupe iznosile su 6 milijardi eura, 5to je blago smanjenje u usporedbi s vrijednos¢u od 6,2 milijarde eura
zabiljeZenom na dan 31. prosinca 2023. dodine (Sto ¢ini, redom, 1,4% i 1,4% ukupnih izloZenosti Grupe). CoR UniCredit Grupe povecao se za 2 bps na
15 bps na dan 31. prosinca 2024. godine. S druge strane, na dan 31. prosinca 2024. godine iznos rezervacija Grupe za izloZenosti koje se uredno izvravaju
iznosi priblizno 1,7 milijardi eura. UniCredit Grupa je takoder izloZena netradicionalnom kreditnom riziku drude ugovorne strane koji proizlazi iz pregovora
0 udovorima o izvedenicama i repo transakcijama za Sirok spektar proizvoda, u slu¢aju da druga ugovorna strana postane nesposobna ispuniti svoje
obveze prema UniCredit Grupi. Sto se tice sekuritizacija Grupe koje su relevantne za kreditni rizik, UniCredit djeluje kao inicijator (SRT sekuritizacije, od
kojih je 27 sintetskih, 14 su stvarne prodaje i 10 u odnosu na NPE izloZenosti), sponzor (sa svojim programom komercijalnih zapisa osiguranih imovinom
za 5,9 milijardi eura u 2024. godini), sponzor (za svoj Program komercijalnih zapisa osiguranih imovinom ("ABCP") u UCB GmbH) i investitor (ukupna
izloZenost od 19,64 milijarde eura u 2024. dodini, od ¢eda (i) 9,34 milijarde eura odnosi se na pozicije s rejtindom, i (ii) 10,3 milijarde eura odnosi se na
nadredene izloZenosti privatnih sekuritizacija, bez rejtinda, klijenata iz bankarskog i automobilskog sektora). Nadalje, veli¢ina portfelja investitora BPM-
a relativno je mala u usporedbi s portfeljem UniCredit Grupe, i iako UniCredit ne predvida pogorsanje profila rizi€nosti Grupe nakon intedracije BPM-a,
Izdavatelj bi modao pruZiti potpunu procjenu bilo kojeg utjecaja na kreditni rizik (ukljuCujuci onaj koji se posebno odnosi na sekuritizacije) tek nakon
dovrsetka transakcije.

Rizik likvidnosti: U konfiguraciji nakon Spajanja, UniCredit Grupa je i bit Ce, izloZena mogucnosti da nece mo i ispuniti svoje trenutne i buduce,
predvidene i nepredvidene obveze placanja i ostale obveze, a da to ne narusi njezino svakodnevno poslovanje ili financijski poloZaj. Rizici likvidnosti
specifi¢ni za aktivnosti UniCredita odnose se na financiranje/trZiSnu likvidnost i rizike neuskladenosti/kontingencije. Na dan 31. prosinca 2024. dodine,
Koeficijentom likvidnosne pokrivenosti (LCR) UniCredit Grupe iznosio je 144%, dok je na dan 31. prosinca 2023. godine iznosio 154% (izraCunato kao
prosjek zadnjih 12 koeficijenata na kraju mjeseca). Na dan 31. prosinca 2024. godine, Omjer neto stabilnih izvora financiranja (NSFR) bio je iznad 128%.
Usporedujuci vrijednosti takvih pokazatelja za 2024. godinu izmedu UniCredit Grupe i BPM-a: (i) LCR: 144% za UniCredit Grupu i 132% za BPM,; (i) NSFR:
128% za UniCredit Grupu i 126% za BPM; (iii) omjer kredita i depozita (LTD): 85% za UniCredit Grupu, 79% za BPM (iako nisu potpuno usporedivi); (iv)
teku€i racuni i depoziti po videnju u odnosu na ukupne financijske obveze po amortiziranom trosku prema klijentima: 73% za UniCredit Grupu i 96% za
BPM. Regulatorni pokazatelji likvidnosti na dan 31. oZujka 2025. bili su sljededi: (i) LCR iznad 140%, (ii) NSFR iznad 125% i (iii) LTD jednak 86.9%.

Odjeljak 3 - Kljucne informacije o vrijednosnim papirima

Koja su dglavna obiljeZja vrijednosnih papira?

Vrsta Proizvoda, Temeljni instrument i oblik Vrijednosnih papira

Vrsta Proizvoda: Cash Collect Protection Vrijednosni papiri (Cash Collect Protection Securities) (Non-Quanto)

Temeljni instrument: EURO STOXX 50% (Price) Index (EUR) (ISIN: EUO009658145 / Referentna cijena: ZakljuZna cijena)

Vrijednosni papiri redulirani su talijanskim zakonom. Vrijednosni papiri su duznicki instrumenti u nematerijaliziranom registriranom obliku prema
talijanskom Konsolidiranom zakonu o financijskom posredovanju (Testo Unico della Finanza). Vrijednosni papiri e biti predstavljeni knjigovodstvenim
unosom i registrirani u knjigama klirinskog sustava. Prijenos Vrijednosnih papira odvija se registracijom na relevantnim racunima otvorenim u klirinskom
sustavu. Medunarodni identifikacijski broj (ISIN) Vrijednosnih papira naznacen je u Odjeljku 1.

Izdavanje i rok
Vrijednosni papiri bit ¢e izdani na dan 25. srpnja 2025 u eurima (EUR) ("Utvrdena valuta") do 25.000 Certifikata. Vrijednosni papiri imaju odredeni rok.
Opcenito

Vrijednost Vrijednosnih papira tijekom njihovog roka ovisi uglavnom o cijeni Temeljnog instrumenta. Nacelno, vrijednost Vrijednosnih papira raste ako
cijena Temeljnog instrumenta raste i pada ako cijena Temeljnog instrumenta pada.

Kamata



Vrijednosni papiri ne nose kamatu.
Dodatni uvjetni iznos (Coupon)
Pod uvjetom da se nije dogodio Dodadaj konverzije, Imatelj vrijednosnih papira primit ¢e Dodatni uvjetni iznos (Coupon) pod sljedec¢im uvjetima:

e Ako se u odnosu na Datum promatranja Dodatnog uvjetnog iznosa (Coupon) (m) dogodio Dodadaj placanja Dodatnog uvjetnog iznosa (Coupon),
oddgovarajuci Dodatni uvjetni iznos (Coupon) (m) bit e isplacen na oddovarajuci Datum placanja Dodatnog uvjetnog iznosa (Coupon) (m).

e Ako se uodnosu na Datum promatranja Dodatnog uvjetnog iznosa (Coupon) (m) nije dogodio Dodadaj placanja Dodatnog uvjetnog iznosa (Coupon),
odgovarajuci Dodatni uvjetni iznos (Coupon) (m) nece biti isplacen.

Dodadaj placanja Dodatnog uvjetnog iznosa (Coupon) dogodit ¢e se ako je odnosni R (m) jednak ili vei nedo odgovarajuée Razina plac¢anja Dodatnog
uvjetnog iznosa (Coupon) (m).

Razina placanja Dodatnog uvjetnog iznosa (Coupon) (m) znaci iznos odnosnog Faktora placanja Dodatnog uvjetnodg iznosa (Coupon) (m) pomnozenog s
R (pocetna).

R (m) znaci, u odnosu na Dodatni uvjetni iznos (Coupon), Referentna cijena na odnosni Datum promatranja Dodatnog uvjetnod iznosa (Coupon) (m).

Faktor placanja Dodatnog 100% (1)
uvjetnog iznosa (Coupon) (m):

Dodatni uvjetni iznos (Coupon) 180,00 EUR (1)
(m):

Datum placanja Dodatnog 25. srpnja 2030 (1)
uvjetnod iznosa (Coupon) (m):

Datum promatranja Dodatnog 18. srpnja 2030 (1)
uvjetnog iznosa (Coupon) (m):

Datum zapisa (Coupon) (m): 24. srpnja 2030 (1)

Otkup

Pod uvjetom da se nije dogodio Dogadaj konverzije, Vrijednosni papiri e se otkupiti na Datum konacne otplate po Iznosu otkupa automatskim
unovcenjem.

Na Datum konacne otplate Iznos otkupa jednak je Minimalnom iznosu.
Dodatne definicije i uvjeti proizvoda
R (pocetna) znaci Referentna cijena utvrdena na Pocetni datum promatranja.

Iznos obracuna: 1.000,00 EUR
Datum konacne otplate: 25. srpnja 2030
Pocetni datum promatranja: 23. srpnja 2025
Minimalni iznos: 1.000,00 EUR
Opcijski iznos otkupa: Iznos obracuna

Konverzija Vrijednosnih papira od strane Izdavatelja: Nakon pojave jednog ili viSe dodadaja konverzije (npr. dogodio se Dogadaj zamjene indeksa (npr.
izraCun ili objava Temeljnog instrumenta je obustavljen ili trajno prekinuta) i ne postoji dostupan Zamjenski temeljni instrument niti on mozZe biti
utvrden) ("Dogadaj konverzije"), Izdavatelj ima pravo konvertirati i iskupiti Vrijednosne papire na Datum konacne otplate placanjem Iznosa namire.
"Iznos namire" je trziSna vrijednost Vrijednosnih papira zajedno s obracunatim kamatama za razdoblje do Datuma konacne otplate po trziSnoj kamatnoj
stopi kojom se u to vrijeme trguje obvezama lzdavatelja s istim preostalim rokom kao za Vrijednosne papire unutar deset Bankarskih radnih dana nakon
nastanka Dodadaja konverzije, kako je utvrdeno od strane Adenta za obracun. Iznos namire u svakom slu¢aju nije manji od Minimalnog iznosa.

Prijevremeni iskup po izboru Izdavatelja: Vrijednosni papiri se mogu iskupiti u bilo koje vrijeme u cijelosti, ali ne i djelomicno, po izboru Izdavatelja po
njihovom Opcijskom iznosu otkupa na dan ili nakon datuma navedenog u obavijesti objavljenoj na web stranici Izdavatelja kojom se informiraju Agent
za placanje i Imatelji vrijednosnih papira, ukoliko Izdavatelj utvrdi da je Citava ili dio serije Vrijednosnih papira iskljucena ili ¢e biti u cijelosti ili djelomi¢no
iskljucena iz podobnih obveza dostupnih za ispunjavanje MREL zahtjeva (MREL Dogdadaj diskvalifikacije).

Uskladenje Opcih uvjeta: Adent za obracun mozZe uskladiti Opce uvjete Vrijednosnih papira ukoliko dode do dodadaja uskladenja (npr. odredena
promjena relevantnog koncepta indeksa) ("Dogadaj uskladenja").

Status Vrijednosnih papira: Obveze Izdavatelja po Vrijednosnim papirima predstavljaju izravne, bezuvjetne, ne-subordinirane i neosigurane obveze
Izdavatelja, koje su rangirane (podloZno svim obvezama nametnutim bilo kojim mjerodavnim pravom (takoder podloZno instrumentima sanacije u
skladu s talijanskim pravom)) pari passu sa svim ostalim neosiguranim sadasnjim i buduéim obvezama Izdavatelja (osim obveza koje su s vremena na
vrijeme randirane ispod nadredenih obveznica (ukljuCujuci nepovlastene nadredene obveznice i sve daljnje obveze kojima zakon dopusta da budu
randirane ispod nadredenih obveznica nakon Datuma izdanja), ako ih ima), a u slucaju nadredenih obveznica, pari passu i razmjerno bez ikakvih
preferencija medu istima.

Gdje e se trdovati vrijednosnim papirima?
Uvrstenje za trgovanje: Nije podnesen zahtjev za uvrstenje Vrijednosnih papiria za trgovanje na uredenom trzistu.

Uvrstenje: Zahtjev za uvrStenje podnijet e se s ucinkom od 25. srpnja 2025 na sljedec¢e multilateralne trgovinske platforme (MTP): Freiverkehr der
Borse Stuttdart (Regulirano nesluzbeno trZiste Stuttgartske burze)

Koji su kljucni rizici specifi¢ni za vrijednosne papire?

Rizik od insolventnosti i rizici povezani s mjerama sanacije u odnosu na Izdavatelja: Imatelji vrijednosnih papira snose rizik insolventnosti Izdavatelja.
Osim toga, Imatelji vrijednosnih papira mogu biti podloZni mjerama sanacije u odnosu na lzdavatelja ako je Izdavatelj u postupku propadanja ili postoji
vjerojatnost da e propasti. Izdavatelj, kao dio medunarodno aktivne grupe UniCredit Group, izloZen je razliCitim vrstama rizika. Ti rizici, pojedinacno ili
u kombinaciji, mogu dovesti do toda da Izdavatelj ne moZze, ili moZe samo djelomicno, ispuniti svoje obveze koje proizlaze iz Vrijednosnih papira, ili ih
ne moZe ispuniti u trenutku dospijeca. To se moZe dogoditi u slucaju insolventnosti ili prezaduZenosti Izdavatelja. Insolventnost Izdavatelja ili primjena



bilo koje mjere sanacije ili druge drZavne intervencije protiv Izdavatelja povezana je sa znacajnim rizicima za Imatelje vrijednosnih papira. To znaci da
postoji znatan rizik gubitka za Imatelje vrijednosnih papira, ukljucujuci i rizik potpunog gubitka.

Rizici povezani s ¢cimbenicima koji utjeu na trZiSnu vrijednost: TrZiSna vrijednost Vrijednosnih papira, kao i iznosi koji se mogu isplatiti na temelju
Vrijednosnih papira, prvenstveno ovise o cijeni Temeljnog instrumenta. Medutim, na trZiSnu vrijednost Vrijednosnih papira utjee i niz dodatnih
¢imbenika. To su, medu ostalim, kreditna sposobnost Izdavatelja, relevantne vazece kamatne stope i stope prinosa, trziste sli¢nih Vrijednosnih papira,
opce dospodarske, politicke i ciklicke okolnosti, moguénost trgovanja te, ako je primjenjivo, preostali rok Vrijednosnih papira, kao i dodatni ¢imbenici
povezani s trziSnom vrijednosti Temeljnog instrumenta.

Rizici povezani s Iznosom otkupa: Vrijednosni papiri e se otkupiti na dan njihova dospijeca po Iznosu otkupa. Iznos otkupa moZe biti manji od Cijene
izdanja ili kupovne cijene. To znaci da Imatelj vrijednosnog papira ostvaruje povrat samo ako Iznos otkupa premasi pojedinacnu kupovnu cijenu od
Imatelja vrijednosnog papira. Ako se valuta drZave u kojoj kupujete ovaj proizvod ili valuta racuna na koji se knjiZze uplate u odnosu na proizvod, razlikuje
od valute proizvoda, budite svjesni valutnog rizika. Primit cete uplate u razli¢itim valutama, tako da konacni prinos koji ¢ete ostvariti ovisi o tecaju
izmedu dviju valuta.

Rizici koji proizlaze iz neimanja stalnih isplata: Svaki Dodatni uvjetni iznos (m) bit Ce plativ samo ako se Dogadaj placanja Dodatnog uvjetnog iznosa
(m) dogodi u odnosu na Datum promatranja Dodatnog uvjetnog iznosa (m). Ako se ne dododi Dogadaj placanja Dodatnog uvjetnog iznosa (m), Imatelj
vrijednosnog papira nema pravo primiti odgovarajuci Dodatni uvjetni iznos (m). Postoji rizik da u slucaju nepovoljnog ucinka Temeljnog instrumenta,
nece doci do isplate bilo kojeg Dodatnog uvjetnog iznosa (m).

Rizici povezani s requlativom referentnih vrijednosti: Vrijednosni papiri upu€uju na Referentnu vrijednost ("Referentna vrijednost") u smislu Uredbe
(EU) 2016/1011 ("Uredba o referentnim vrijednostima"), pa stoga postoji rizik da se Referentna vrijednost ne moZze koristiti kao referentna vrijednost
Vrijednosnih papira u odredenom trenutku. U tom slucaju Vrijednosni papiri bi mogli biti delistani, korigirani, konvertirani ili na drugi nacin zahvaceni.
Sve promjene Referentne vrijednosti kao rezultat Uredbe o referentnim vrijednostima mogle bi imati znacajan nedativan ucinak na troSkove
refinanciranja Referentne vrijednosti ili na troskove i rizike administriranja ili sudjelovanja na drudi nacin u postavljanju Referentne vrijednosti i
uskladivanja s Uredbom o referentnim vrijednostima. Potencijalni ulagaci trebaju biti svjesni da se suoCavaju s rizikom da bi bilo koja promjena
relevantne Referentne vrijednosti mogla imati znacajan nedativan ucinak na vrijednost i plativi iznos po Vrijednosnim papirima.

Rizici povezani s indeksima: Ucinak Vrijednosnih papira povezanih s indeksima ovisi o u¢inku odgovarajuceg indeksa. Promjene u cijeni komponenti
indeksa i promjene u sastavu indeksa ili drugi ¢imbenici mogu negativno utjecati na u¢inak indeksa.

Rizici povezani s potencijalnim sukobom interesa: MoZe doCi do sukoba interesa u odnosu na relevantnog Izdavatelja ili osoba kojima je ponuda
povjerena, a Sto moZe rezultirati donoSenjem odluke na Stetu Imatelja vrijednosnog papira.

Odjeljak 4 - Kljucne informacije o javnoj ponudi vrijednosnih papira i/ili uvrStenju za trdovanje na uredenom trziStu

Pod kojim uvjetima i prema kojem rasporedu modgu uloZiti u ovaj vrijednosni papir?

DrZava izdanja: Bugarska, Republika Hrvatska, Republika Agio: 10,00 EUR
Ceska, Madarska i Republika Slovacka
Cijena izdanja: 1.010,00 EUR po Vrijednosnom papiru Razdoblje upisa: 0d 16. lipnja 2025. do 22. srpnja 2025
(ukljucujuci Adio) (14:00 po vremenu u Minchenu)
Datum izdanja: 25. srpnja 2025 Potencijalni ulagatelji: Kvalificirani uladaci, mali ulagaci i/ili
institucionalni uladaci
Najmanja prenosiva 1 Vrijednosni papir Najmanja jedinica 1 Vrijednosni papir
jedinica: trgovanja:

Vrijednosni papiri se nude tijekom Razdoblja upisa. Izdavatelj moZe u bilo kojem trenutku i bez obrazloZenja prekinuti ili povuéi javnu ponudu.
Troskovi koje ¢e naplatiti Izdavatelj: Pocetni troSkovi specifi¢ni za proizvod sadrZani u Cijeni izdanja iznose 60,00 EUR.
Zasto se ovaj prospekt izraduje?

Upotreba primitaka: Neto primitke od svakog izdanja Vrijednosnih papira Izdavatelj ¢e upotrijebiti za svoje opée korporativne svrhe odnosno za
ostvarivanje dobiti i/ili zastitu odredenih rizika.

Pokroviteljstvo (end. underwriting): Ova ponuda nije podloZna ugovoru o pokroviteljstvu (eng. underwriting agreement).

Najbitniji sukobi interesa u odnosu na ponudu: UniCredit Bank GmbH je Adent za obracun za Vrijednosne papire; UniCredit S.p.A. je Glavni adent za
placanje Vrijednosnih papira; UniCredit Bank GmbH je aranZer za Vrijednosne papire.



Osszefoglal6

1. Szakasz — Bevezetés, amely figyelmeztetéseket tartalmaz

Ezt az 6sszefoglalot a Tajékoztatd bevezetd részeként kell értelmezni.
A befektet8nek az Ertékpapirokba torténd befektetésre vonatkozd déntését az Alaptajékoztatd egészének ismeretében kell meghoznia.
A befektetd elveszitheti a befektetett tGke egészét vagy annak edy részét.

Ha e Alaptajékoztatoban foglalt informacidkkal kapcsolatban keresetinditasra keril sor, el6fordulhat, hogy a nemzeti jog alapjan a felperes befektetGnek
kell viselnie a birésagi eljaras medinditasat medel6zen az Alaptajékoztato (beleértve az esetledes kiegészitéseket, valamint a Védledes Feltételeket)
forditasanak koltségeit.

Polgari jogi felel8sség kizarolag azokat a személyeket terheli, akik az (Osszefoglalot — annak esetleges forditasaval egyiitt — készitették, de csak abban az
esetben, ha az Osszefodlalo félrevezetS, pontatlan vagy nem all sszhangban az Alaptajékoztato tobbi részéyel, vagy ha — az Alaptajékoztato tobbi
részével eqyitt értelmezve — nem tartalmaz olyan kiemelt informaciokat, melyek elGsegitik a befektetdknek az Ertékpapirba valé befektetésre vonatkozo
dontését.

On olyan terméket késziil megvenni, amely dsszetett s megértése nehéz lehet.

Ertékpapirok: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50® (Price) Index (EUR) (ISIN IT0005649790)

Kibocsato: UniCredit S.p.A. (a "Kibocsaté" vagy "UniCredit", az UniCredit a konszolidalt lednyvallalataival eqyitt, az "UniCredit Csoport"), Piazza Gae
Aulenti, 3 Tower A 20154 Miland, Olaszorszag. Telefonszam: +39 02 88 621 — Weboldal: www.unicreditgroup.eu. A Kibocsaté Globalis Jogalany-
azonositoja (LEI): 549300TRUW02CD2G5692.

Illetékes hatosag: Commission de Surveillance du Secteur Financier ("CSSF"), 283, route d'Arlon L-1150 Luxembourg. Telefonszam: (+352) 26 25 1 - 1.

Az Alaptajékoztato jovahagyasanak napja: Az UniCredit S.p.A Alaptajékoztatdja Eqyedili-Mogottes Eszkdzzel és Tébb-Mdgottes Eszkdzzel rendelkezd
Ertékpapirok kibocsatasara vonatkozdan (részben nydjtott t8kevédelemmel) (Base prospectus of UniCredit S.p.A. for the issuance of Secuirities with
Single Underlying and Multi Underlying (with partial capital protection)) a CSSF altal jovahagyasra kerUlt 2024. augusztus 7-én, ahogyan az id6rol idGre
kiegészitésre ker{lt, és az UniCredit S.p.A regisztracios okmanya a CSSF altal jovahagyasra kerGlt 2024. audusztus 7-én, ahodyan az iddr6l idGre

kiegészitésre kerUlt, amelyek egyitt edy alaptdjékoztatot alkotnak (az "Alaptajékoztatd”), amely tébb kilonalld dokumentumbdl all a 2017/1129/EU
rendelet 8. cikk (6) bekezdése szerint, ahodyan az id6r6l id6re modositasra kerll (a "Tajékoztatdé Rendelet").

2. Szakasz - Kibocsatéra vonatkozé kiemelt informaciok

Ki az értékpapir kibocsatdja?
Az UniCredit eqy Olaszorszagban létrehozott, olasz jog alatti részvénytarsasag, amelynek bejegyzett székhelye, kdzponti irodaja és a kdzponti Ugyintézés

helye Piazza Gae Aulenti, 3 Tower A, 20154 Miland, Olaszorszag alatti cimen talalhatdé. Az UniCredit Globalis Jogalany-azonosit6ja (LEI):
549300TRUWO2CD2G5692.

A Kibocsaté f6 tevékenyséde

Az UniCredit egy paneurdpai kereskedelmi bank, amely a kovetkez§ foldrajzi terileteken mUkddik: Olaszorszagban, Németorszagban, Kozép-Eurdpaban,
Kelet-Eurépaban, Oroszorszagban, valamint a Csoport Vallalati Kézpontjaban, amelynek feladata, az 6t foldrajzi terilet mellett, a Csoport eszkdzeinek
és kapcsolodd kockazatainak iranyitasa, ellen6rzése és tamodatdsa. 2024. december 31-én Olaszorszag a Csoport, beleértve Olaszorszagot,
Németorszagot, Kozép-Eurdpat, beleértve Ausztriat, Kelet-Eurdpat és Oroszorszadot is, 2024-es bevételének korllbelll 45%-at tette ki. Az UniCredit
Csoport jelen van Németorszagban is (@mely a Csoport 2024-es bevételének kdrilbelll 22%-at tette ki), K6zép-Eurdpaban (amely korilbelll 17%-ot tett
ki és amely a kovetkez8 orszagokat fedi le: Ausztria, Csehorszag, Szlovakia, Magyarorszag és Szlovénia) és Kelet-Eurdpaban (@amely a Csoport 2024-es
bevételének korllbelll 11%-at tette ki és amely a kdvetkez6 orszagokat fedi le: Horvatorszag, Bulgaria, Romania, Bosznia-Hercegovina és Szerbia). Az
UniCredit Oroszorszagban is védez minimalis tevékenységet (amely a Csoport 2024-es bevételének korilbeliil 5%-at tette ki).

A Kibocsato tobbsédi részvényesei

Az alabbi tablazat bemutatja a Kibocsatdé tudomasa szerinti, a Kibocsatd szavazati jodainak tobb mint 3%-aval rendelkezd egyes részvényesek vagy
tényledes tulajdonosok altal birtokolt Részvényeket a Regisztracios Dokumentum Id6pontjaban:

Fd részvényesek Torzsrészvények Alaptékéhez viszonyitott % aranya Szavazati jod % aranya
BlackRock Inc. 114 907 383 5,120 5,120
Capital Research and Management Company 80421723 5,163 5,163

A Regisztracios Dokumentum Id6pontjaban edyetlen jogi személy sem gyakorol befolyast a Kibocsato felett a Konszolidalt Pénzigyi Torvény 93. cikke
értelmében.

A Kibocsaté Udyvezetd igazdatéjanak személye

A Kibocsatd Ugyvezet6 igazgatdja Andrea Orcel Ur (Vezérigazgato).

A Kibocsato konyvvizsgaléjanak személye

A Kibocsaté jogszabalyban eldirt kdnyvvizsgalatanak feligyeletével megbizott kdnyvvizsdald cég a KPMG S.p.A. (KPMG) a 2022-2030 kézotti kilenc évig
tart6 id0szakra. A KPMG az olasz jog alatt |étrehozott tarsasag, amely a Milandi Cégnyilvantartdsban 00709600159 szam alatt kerilt bejegyzésre és a
Gazdasadi és Pénzigyminiszter altal fenntartott Jogszabaly Szerint Engedélyezett Konyvvizsgalok Nyilvantartasaban (Redistro dei Revisori Ledali) 70623
nyilvantartasi szam alatt kerilt bejegyzésre, és amelynek bejegyzett melynek bejegyzett székhelye Via Vittor Pisani 25, 20124 Milané, Olaszorszag cim
alatt talalhato.

Melyek a Kibocsatdra vonatkozo kiemelt pénzigyi informaciok?

A tablazatokban szerepld kivalasztott pénzigyi informacidk (i) az UniCredit 2024-es, a KPMG altal auditalt Konszolidalt Pénziigyi Beszamoléjanak (a
"2024-es Konszolidalt Pénzidyi Beszamold") angol forditasabol, valamint az UniCredit 2023-as Konszolidalt Pénziigyi Beszamold angol forditasabol,
amelyet a KPMG auditalt (a "2023-as Konszolidalt Pénziidyi Beszamold") és (ii) a 2025. marcius 31-ai nem auditalt konszolidalt sajtokdzlemény
formajaban kozzétett évkozi beszamoldbol lettek kivonatolva vagdy abbdl szarmaznak.

Az alabbi tablazatok bemutatjak az UniCredit Csoport 2024. december 31. napjaval és 2023. december 31. napjaval, valamint 2025. marcius 31. és
2024. marcius 31. napjaval végzod6 pénzigyi évekre vonatkozd legfontosabb pénzigyi informacioit:

2024. december 31-i, 2023. december 31-i Konszolidalt Mérleg és 2025. marcius 31-i és 2024. december 31-i dtcsoportositott Konszolidalt Mérleg



(millio Euro)

2024.12.31. 2023.12.31. 2025.03.31. 2024.12.31.*

Ugyfeleknek nydjtott hitelek és eldlegek 496 626 503 589 424 347 418 378
Osszes eszkéz 784 004 784 974 795 935 784 004
Ugyfelektﬁl szarmazo betétek 500 970 497 394 492 895 499 505
Kibocsatott adossagpapirok 90 709 89 845 93582 90 709
Osszes részvényesi téke 62 441 64 079 65 322 62 441
Nettd NPE rata(*) 1,44% 1,44% 1,4% 1,44%
Elsddleges alapvetd toke Tier 1 (CET1) 15,96% 16,14% 16,1% 15,96%
mutato

Teljes T6kemedfelelési Mutatd 20,41% 20,90% 20,7% 20,41%
TGkeattételi Mutato 5,60% 5,78% 5,90% 5,60%

Oalternativ teljesitménymutata (API)

2025. januar 1-jét6l az UniCredit-nek a kovetkez6 Osszesitett tGkemedfelelési kdvetelményeket ('OCR") és Osszesitett tOkeattételi mutatd
kdvetelményeket ("OLRR") kell teljesitenie konszolidalt alapon: (i) ElsGdledes alapvetd tdke (CET1) mutato: 10,32%, (i) Alapvetd téke (Tier 1) mutato:
12,20%, (iii) Teljes T6kemedfelelési mutato: 14,70%, (iv) Tokeattételi mutatd: 3%.

2024. december 31-i, 2023. december 31-i Konszolidalt Eredménykimutatas és a 2025. marcius 31-i és 2024. marcius 31-i atcsoportositott Konszolidalt
Eredménykimutatas

(millio Euro)

2024.12.31. 2023.12.31. 2025.03.31. 2024.03.31.**
Nettd kamatrés 14671 14 348 3473 3575
Netto dijak és jutalékok 7 042 6 604 2301 2127
Nettg . értékvesztés pénzlgyi 763 663 -83 -103
eszkdzokon
Net:co 5 nygreseg pénzugyi 53513 55 55> 4 145 3962
tevékenységekbdl
Folyd ’tevekenysegek adozas elotti 12 860 11451 3913 3599
nyeresége
Anyava}lalat éves kimutatott netto 9719 9507 2771 2558
nyeresége
Anyavallalat éves netté nyeresége® 9314 8614 2771 2 558
Egy részvényre jutd nyereség (eurdban) 5,841 5,105 1,79 1,52

@ A netto nyereség a fenntarthatdsagi tesztbél eredd DTAs adoveszteség atviteli hatasaival korrigalt
kimutatott nettd nyereséget jelenti.

2024. december 31-én a Nettd Stabil Forrasellatottsagi Rata (NSFR) meghaladta a 128%-ot. A 2024-es évre a kovetkezdk az ennek medfeleld mutatdk
értékei: (i) LCR: 144%; (i) NSFR: 128%, (iii) kdlcson-betét arany (LTD): 85%, (iv) folydszamlak és [atra sz6l6 betétek az Ggyfelek miatt amortizalt kéltségen
szamolt 6sszes pénzigyi kitelezettségen: 73%. A feliigyelt likviditasi mutatdk értékei 2025. marcius 31-én a kdvetkezok: (i) az LCR meghaladta a 140%-
ot, (i) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

*A szamadatok a 2024. december 31-i atcsoportositott Konszolidalt Mérlegre utalnak, amely a 2024-es Konszolidalt Pénziigyi Beszamoldban kerilt
kozzétételre, és azzal a céllal keriltek beillesztésre, hody eldseditsék a 2025. marcius 31-i dtcsoportositott Konszolidalt Mérleddel valé 6sszehasonlitast.

** A 2024. marcius 31-i dsszehasonlitd szamadatokat ebben az oszlopban &tdoldoztdk, és ezért eltérnek a Konszolidalt évkdzi beszdmoldban
sajtokozlemény formajaban kdzzétett 2024. marcius 31-i adatoktol.

Pro-forma pénziigyi informaciok

Az alabbi tablazat bemutatja az UniCredit Csoport kivalasztott pro-forma pénzigyi informacidit a 2024. december 31-én véqzdds pénzigyi évre
vonatkozéan. Az adatok a Pro-Forma Konszolidalt Roviditett Pénzlgyi Informacidkon alapulnak, amelyek az EU 2019/980 szd&m( Bizottsagi
Felhatalmazason alapuld Rendelet 20. melléklete, valamint az ESMA altal kozzétett, a Prospektus Rendelet szerinti kdzzétételi kdvetelményekre
vonatkozd iranymutatas (32-382-1138) és a CONSOB 2001. jilius 5-i DEM/1052803 szamU kdzleménye alapjan kizardlag szemléltetési célbol késziltek,
bemutatva a BPM tervezett felvasarldsanak az UniCredit Csoport pénzigyi teljesitményére dyakorolt becsilt visszamendledes hatésait (@ "Pro-Forma
Konszolidalt Roviditett Pénziigyi Informaciok").

A Pro-forma pénzigyi informaciok, amelyek a Pro-Forma Konszolidalt Roviditett Pénzigyi Informaciokban szerepelnek, egy szimulaciét jelentenek,

figyelembe véve a BPM altal az Anima meghatarozd befolyds esetledes megszerzését a BPM Ajanlat feltételei szerint megvalésuld kilonbozd
forgatokonyvek értelmében (egyUttesen az "Akviziciok"). Még pontosabban, mivel a pro-forma adatokat a tovabbi tranzakciok hatdsainak
visszamengleges bemutatasara készitették, a pro-forma adatok természetikbdl adoddéan korlatokkal rendelkeznek, és természetiknél fogva nem
képesek az UniCredit Csoport jovdbeli gazdasagi teljesitményének és pénziigyi helyzetének bemutatasara. A jelen Osszefoglaloban szerepld Pro-Forma
Konszolidalt Roviditett Pénzigyi Informacidkat megvizsgalta a KPMG, amely 2025. marcius 28-an kiadta sajat jelentését is.

2024. december 31-i Pro-Forma Konszolidalt Réviditett Mérleg
(millié Euro)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Ugyfeleknek nydjtott hitelek és elSlegek 625 056 625 056



Osszes eszkdz 977 984 979 030

Ugyfelektdl szarmazo betétek 604 373 604 589
Kibocsatott adossagpapirok 113 885 114 470
Osszes részvényesi téke 74 193 74193

2024. december 31-i Pro-Forma Konszolidalt Réviditett Eredménykimutatas

(millié Eura)

Pro-forma UniCredit-BPM 2024.12.31. Pro-forma UniCredit-BPM-Anima 2024.12.31.
Nettd kamatrés 18111 18119
Netto dijak és jutalékok 8 996 9524
Nettd értékvesztés pénzigyi eszkozokon -1 220 -1221
Nettd nyereség pénziigyi tevékenysédekbdl 28 480 29 022
Folyo tevékenysédek addzas elStti nyeresége 15391 15854
Anyavallalat éves nyeresége 11599 11968

Melyek a Kibocsatara jellemzg legfontosabb kockazatok?

A lehetséges befektetknek tisztaban kell lenniiik azzal, hody az alabb emlitett kockazati tényez6k egyikének bekdvetkezte esetén az Ertékpapirok értéke
csokkenhet és a befektetdk teljes befektetése elveszhet. A Kibocsatora jellemz6 legfontosabb kockazatok a kovetkezdk:

A BPM felvasarlasanak zarasaval, az azt kévetd integracio folyamataval és a varhato szinergiak megvaldsitasanak esetleges kudarcaval
kapcsolatos kockazatok: Az Ajanlat feltételei szerint a Kibocsaté 0,175 Uj Részvényhez kapcsolddd hozzajarulast fizet minden egyes BPM részvényért
cserébe (az Ajanlati Dokumentumban leirt kiigazitasok sérelme nélkiil). Az Uj Részvények legfeljebb 278 000 000 UniCredit opcids jog nélkili részvény
kibocsatasaval medvalosul6 alaptGkeemeléssel keletkeznek. Az Ajanlattal a Kibocsaté célja a BPM teljes alaptdkéjének medszerzése, hogy elkezdhesse
azzal a beolvadas Gtjan megvalosuld Osszefonddasat (a megfeleld vallalati testiletek jovahagyasa és az illetékes hatdsagok engedélyei fiiggvényében),
az UniCredit Csoport folyamatos integraciéja, egyittmikddése és ndvekedése érdekében. Az Ajanlat - és az ahhoz kapcsol6do tervezett tranzakciok -
természete olyan, hody a befektettknek figyelembe kell venniik szamos kockazatot, amelyek a Kibocsato teljesitményére vonatkozo elSrejelzésekkel és
annak sajat stratégiai célkitlzéseivel, az Ajanlat céljaival és a szélesebb gazdasagi hattérrel kapcsolatosak. A BPM Csoport felvasarlasa példaul nem
biztos, hogy a vart mértékben és iddzitéssel valdsul meg, figyelembe véve a Nyilvanos T6zsdei Ajanlat elfodadasaval kapcsolatos kiilénbdzo lehetséges
forgatokonyveket. Ezenkivil, ha az Ajanlat és az integracios intézkedések becsilt megvaldsitasi koltségei jelentdsen meghaladjak a varakozasokat, az
Ajanlat alapjat képezd célok és jovibeli eredmények esetlegesen nem valdsulhatnak med. Kiléndsen, ha a Kibocsatd medszerez edy bizonyos szazalékot
a BPM-bdl (mindenesetre madasabbat, mint a Kiszobérték vagy 50% + 1 BPM részvény, amennyiben a Kiszobértéket elendedik), anélkil, hogy
végrehajtana az Osszefonddast, a Kibocsatd becslése szerint a becsilt kéltség- és bevételszinergiak korilbellil 85%-a érhetd el, ami 8sszesen korilbelil
adozas el6tti 1 millidrd eurd értéket jelent, beleértve kérilbelUl 300 millié eurd bevételszinerdiat és korilbeldl 700 millio eurd kdltségszinergiat. Meg
kell jegyezni, hogy a tranzakcidbdl vart bevétel- és kéltségszinerdidkat a BPM Ajanlat kimenetelétdl figgetlendl becsilték, és igy azok nem veszik
figyelembe az Anima és a BPM integracidjabél szarmazo esetleges szinergiakat, tekintettel arra, hogy a Kibocsaténak nem volt hozzaférése az Anima és
a BPM integraci6jabol szarmazo potencialis szinergiak részletes feltételeihez.

Az UniCredit Csoport kilénbézd féldrajzi teriileteken végzett tevékenységeihez kapcsolodo kockazatok: Annak ellenére, hody a Csoport Uzleti
tevékenyséde jelentGs mértékben kapcsolodik Olaszorszaghoz, és igy az orszag dazdasadi allapotdhoz (Olaszorszag 2024-ben a Csoport, beleértve
Olaszorszagot, Németorszagot, K6zép-Eurdpat, beleértve Ausztriat, Kelet-Eurdpat és Oroszorszadot is) bevételeinek korilbelil 45%-at tette ki, az
UniCredit Csoport jelen van Németorszagban is (2024-ben a Csoport bevételének korilbeliil 22%-at tette ki), K6zép-Eurdpaban (korilbelil 17%-ot, és
amely Ausztriat, Csehorszagot és Szlovakiat, Magyarorszadot és Szlovéniat fedi le), Kelet-Eurépaban (2024-ben a Csoport bevételeinek korilbelil 11%-
at tette ki, és amely Horvatorszagot, Bulgariat, Romaniat, Bosznia-Hercegovinat és Szerbiat fedi le). Az UniCredit Oroszorszagban is védez minimalis
tevékenysédet (@amely 2024-ben a Csoport bevételeinek korilbellil 5%-at tette ki). A BPM erGsebb jelenléte Olaszorszag bizonyos régidiban azt jelenti,
hogy, kiiléndsen egy esetleges Osszefonddast kivetden, az orszag makrogazdasagi kirnyezetének/geopolitikai fejleményeinek barmilyen valtozasa, az
aruk és energiaarak trendjei, vady az allamkotvények madas kamatlabai jelentGsen nedativ hatast eredményezhetnek az UniCredit Csoport Uzleti
tevékenységére nézve. Az UniCredit Csoport féldrajzi kiterjedése (még az Osszefonddas utan is) tovabbra is ki lesz téve a kilonbozs természet( és
mérték{ kockazatoknak és bizonytalansagoknak, amelyek az egyes orszagokat érintik, ahol jelenléttel bir, &s amelyek killdndsen dsszetettek lehetnek az
Eurdpai Unidn kivili orszagok esetében. A Kézép- és Kelet eurdpai orszagoknak torténelmileg kiilondsen indadozé tékepiaci és devizapiaci helyzetUk van,
dgyakran politikai, dazdasadi és pénzigyi instabilitdssal parosulva (jelenleg az ukran valsag miatt potencidlisan ndvekvé mértékben). A geopolitikai
helyzet alakulasat az UniCredit folyamatosan figyelemmel kiséri, a jelenlegi figyelembeveendd tényez8k kdzdtt szerepelnek az Egyesilt Allamok
kereskedelempolitikai déntései, amelyek potencidlis hatassal lehetnek a globalis kereskedelmi kapcsolatokra, mind pozitiv (pl. Gj kereskedelmi
partnerségek), mind nedativ (pl. export/import hatasok) kimenetelekkel. €z a terGlet a fejlesztés korai szakaszaban van, és potencialisan hatassal lehet
az UniCredit elsédledes foldrajzi terileteire, amelyek a kockazatkezelési keretrendszer normal folyamatai részeként kerilnek figyelembevételre. A
Regisztracios Dokumentum IdGpontjaban az Oroszorszagban valo jelenlét kiteszi a Kibocsatot az ukran valsaggal kapcsolatos specifikus kockazatoknak.
Ez a kockazati kitettség ugyancsak megkdveteli a Kibocsatotol, hogy folyamatosan jelentds er6forrasokat forditson a kockazatok dinamikus kezelésére
és a geopolitikai valsag lehetsédes hatasainak folyamatos értékelésére, mikdzben Gsszességében dvatos és fenntarthatd megkdzelitést tart fenn az
elosztasok tekintetében. Az orosz lednyvallalatok eszkdzeivel és kotelezettségeivel kapcsolatban, a Csoport befektetéseket tart fenn Oroszorszagban az
AO UniCredit Bankon és leanyvallalatain, az 000 UniCredit Garant-on és az 000 UniCredit Leasing-en keresztUl. A soronkénti konszolidacié meghatarozta
a teljes eszkozok értékét, amelyek 2024. december 31-én, az oroszorszagi befektetések tekintetében 5 597 millid eurdnak feleltek meg, szemben a
2023. december 31-i 8 668 millid eurdval. Az eszkdzok teljes értékének ilyen kilonbsége foként az amortizalt koltségen nyilvantartott pénzigyi eszkdzok
csOkkenésének tulajdonithatd. 2024. december 31-én a kilfoldi deviza atértékelési tartalék, amely az eszkdzok és kotelezettsédgek eurdban torténd
atvaltasabdl szarmazik, -3 243 millié eurdnak felel med. Az el6z6 év védi azonos értékhez képest (2023. december 31-én -2 787 milli6 eurd) a nedativ
delta 456 millio eurd f6ként az orosz rubel leértékelddésének kdszonhetS ugyanezen iddszakban. Az AO UniCredit Bank feletti ellendrzés elméleti
elvesztése — beleértve a kisajatitast is — a nettd eszkozok elvesztését eredményezné, amelyek kdnyv szerinti értéke 5,5 milliard eurd. Ez az érték magaban
foglalja a konszolidacios hatasokat és tartalmazza a foként devizahoz kapcsolédd negativ atértékelési tartalékot, amely -3,3 millidrd eurénak felel med.
Ennek kovetkeztében az UniCredit t6kemutatojara dyakorolt teljes hatas alacsonyabb, mint az AO UniCredit Bank konszolidalt kényv szerinti értéke, és
ez 6sszhangban van a piacnak mar korabban kdézolt szélsGsédes vesztesédi forgatdkonyvvel (-47 bazispont a CET1 mutatd 2024. decemberi allapotaban,
vagy -55 bazispont, beleértve a kiiszobérték levonasanak hatasat, mintha ez az esemény bekdvetkezésekor alkalmazandd lenne). Amennyiben ez az
esemény 2024-ben bekovetkezett volna, az az UniCredit szamara 4,2 milliard eurds pozitiv éves csoporteredményt jelentett volna, a 9,7 milliard eurd
helyett.



Az UniCredit, a BPM és a varhato dsszefonddas utani integraciés folyamattal és a varhaté szinergiakkal kapcsolatos eldrejelzésekkel és
becslésekkel kapcsolatos kockazatok: Az UniCredit Csoport jovabeli teljesitményére vonatkozd varakozasok (2025-27 Varakozasok) elGrejelzései és
becslései bizonytalansagoknak és mas, nagyban az UniCredit ellendrzésén kivil es6 tényezdknek vannak kitéve. A BPM integracidjabol szarmaz6 varhato
szinergidk az UniCredit azon képességétdl fliggenek, hogy az intedracid soran reagalni tudjon a piaci és Uzleti valtozasokra, sikeresen és biztonsagosan
koltsédeire és a koltség- és bevételi szinerdiakra vonatkozo becslések pontatlannak bizonyulhatnak, vagy edyaltalan nem valésulhatnak meg, és jelentds
eltérések is lehetnek az elGre jelzett és a tényledes értékek kdzott. Az (a) UniCredit 2027-es nettd nyereség varakozasai és (b) a BPM és az Anima braker
konszenzus szerinti 2027-es 6nallé nettd nyereségre vonatkozo becslés alapjan, (@melyek a 2025. marcius 20-i FactSet-b6l szarmaznak), és feltételezve,
tobbek kdzott, (i) az Ajanlat és az Osszefonddas teljesitését és (ii) a teljes bevételi és koltség szinergidk megvaldsuldsat 2027-ben, a kombinalt csoport
2027-ben korilbelll 12,8 milliard eurds kombinalt nettd nyereséggel rendelkezne. Kilénos tekintettel a célokra és a varhat6 szinergiakra, ezeket az
integracio akviziciés egyszeri koltsédgeire vonatkozd becslések, valamint a BPM-nek a Kibocsatdi csoportba torténd integralasa utan felmer0l koltség-
és bevételi szinerdiak alapjan hataroztak med. KGlondsen, a Kibocsatd koriilbelil évi 300 millié eurds addzas eldtti bevételi szinergidkat és korllbelll
évi 900 millié eurds adézas eldtti kdltség szinergidkat var el. Az UniCredit becslése szerint, a kdltség- és bevételi szinerdidk 50%-a 2026-ban valésul
meg, és teljes mértékben 2027-ben fog medvalosulni. Az intedracios folyamat edyszeri kéltségeit korilbelll 2 millidrd eurdra becsilték adozas elbtt,
amely varhatéan nagyrészt a folyamat kezdeti szakaszaban jelentkezik. Tekintettel az elrejelzési adatok és az azok alapjaul szolgalo feltételezések
bizonytalansagara, beleértve a FactSet és a broker konszenzus becsléseit is, az UniCredit altal tényledesen elért eredmények (beleértve a nettd
nyeresédet is) jelentdsen eltérhet az azonositott j6vGre vonatkozo trendektdl.

Hitelkockazat és a hitelmindség romlasanak kockazata: Az UniCredit Csoport pénzigyi- és tGkeerGssége valamint jévedelmezGséde az Ugyfelei
hitelképessédéttl is figg. Edy nem vart valtozas egy szerzddéses fél hitelképességében a Csoportot olyan kockazatnak teszi ki, hogy a kapcsolodd
hitelkitettség értéke megvaltozik, ami részleges vady teljes leirast igényel. Az ilyen hitelkockdzat a hadgyomanyos hitelnyGjtasi tevékenységtol
elvalaszthatatlan és arra lényedes hatassal bir. 2024. december 31-én az UniCredit nem teljesitd kitettségei (NPE-k) 11,2 milliard eurdt tettek ki (bruttd
NPE arany 2,6%), ami 4,6%-0s csokkenést jelent éves szinten, mig 2023. december 31-én 11,7 milliard eurdt tettek ki, egy bruttd 2,7%. NPE arannyal.
Az LLP-k allomanya 2024. december 31-én 5,1 milliard eur6 volt, 45,87%-0s fedezeti arannyal. Az NPE-k tekintetében: (i) 3,1 milliard eurdt rossz
hiteleknek mindsitettek (fedezet 69,33%), (i) 7,3 milliard eurét valoszinGleg nem fizetendGnek mindsitettek (fedezet 37,44%), (iii) 0,8 milliard eurdt
lejart, és nem teljesitének mindsitettek (fedezet 32,47%).

2024 december 31-én a csoport nettd NPE-je 6 milliard eurdt tett ki, ami enyhe csokkenést jelent a 2023. december 31-én régzitett 6,2 milliard euréhoz
képest (a Csoport teljes kitettségének 1,4%-a és 1,4%-a). Az UniCredit csoport CoR-ja 2 bazisponttal 15 bazispontra nott 2024. december 31-én.
Masrészt, 2024. december 31-én a csoport teljesitménykitettsédeinek fedezete kériilbell 1,7 milliard eurd. Az UniCredit Csoport a nem hagyomanyos
partneri hitelkockazatnak is kitett, amely a szdrmazékos szerzGdések és visszavasarlasi tranzakciok (repo) tardyalasai soran merilnek fel, ha edy partner
nem tudja teljesiteni kdtelezettsédeit az UniCredit csoporttal szemben. A hitelkockazati célokra relevans csoport értékpapirositas tekintetében az
UniCredit mint kibocsatd (SRT értékpapirok, amelyek kozUil 27 szintetikus, 14 valddi értékesités és 10 NPE kitettség), szponzor (az eszkdzfedezet(
kereskedelmi értékpapirprogramjai 5,9 milliard eurdt tettek ki 2024-ben), szponzor (az eszkdzfedezet( kereskedelmi papir ("ABCP") programjaval az UCB
GmbH-ban) és befektetd (teljes kihelyezése 19,64 milliard eurd volt 2024-ben, amelybdl (i) 9,34 milliard eurd biztositott pozicidkra vonatkozik, és (ii)
10,3 milliard eurd nem biztositott szenior kitettségekre vonatkozik a banki és autdipari szektor Ggyfeleinek privat értékpapirositasaiban) lép fel. Tovabba,
a BPM befektet6i portfolio mérete viszonylag kicsi az UniCredit Csoportéhoz képest, és bar az UniCredit nem szamit a csoport kockazati profiljanak

(beleértve kilondsen az értékpapirositasra vonatkozordl).

Likviditasi Kockazat: Az UniCredit Csoport az Osszefonddas utani konfiguracidban is ki van és lesz téve annak a lehetdségnek, hogy nem tudja teljesiteni
a jelenlegi és jovdbeli, lathatd és elére nem lathato készpénzfizetési és atadasi kitelezettségeit anélkil, hody ez rontana a napi mikodését vady a
pénzldyi helyzetét. Az UniCredit Csoport tevékenysédgére jellemz6 kockazatok a finanszirozasi/ piaci likviditasi kockazat és az  eltérések/ készenléti
kockazatok. Az UniCredit Csoport a Likviditasfedezeti Mutatdja (LCR) 2024. december 31-én 144%-kal egyezett meg, mig 2023. december 31-én 154%-
kal egyezett meg (az utolso tizenkét hdnap védi mutatd atlagaval szamolva). A Nettd Stabil Forrasellatottsagi Rata (NSFR) 2024. december 31-én 128
szazalék felett allt. Ezen mutatok 2024-es értékeinek az UniCredit Csoport és a BPM kdzotti 6sszehasonlitasa: (i) LCR: 144% az UniCredit Csoportnal és
132% a BPM-nél; (ii) NSFR: 128% az UniCredit Csoportnal és 126% a BPM-nél; (iii) kdlcson-betét arany (LTD): 85% az UniCredit Csoportnal , 79% a BPM-
nél (bar ez a mutatd nem teljesen dsszehasonlithatd); (iv) folydszamlak és latra szold betétek az gyfelek miatt amortizalt kéltséden szamolt Gsszes
pénzigyi kdtelezettséden: 73% az UniCredit Csoportnal és 96% a BPM-nél. A feldgyelt likviditasi mutatdk értékei 2025. marcius 31-én a kovetkezok: (i)
az LCR meghaladta a 140%-ot, (ii) az NSFR meghaladta a 125% -ot és (iii) az LTD 86,9%.

3. Szakasz — Az Ertékpapirokra vonatkozé kiemelt informaciék

Melyek az Ertékpapirok fd jellemzgi?

Terméktipus, Mégottes Eszkoz és az Ertékpapirok formaja

Terméktipus: Cash Collect Védelmi Ertékpapirok (Cash Collect Protection Securities) (Non-Quanto)
Mégéttes Eszkéz: EURO STOXX 502 (Price) Index (EUR) (ISIN: EU0009658145 / Referenciaar: Zardarfolyam)

Az Ertékpapirokra az olasz jog alkalmazand6. Az Ertékpapirok a Pénziigyi Kozvetitésrél szol6, Olasz Konszolidalt Térvény (Testo Unico della Finanza)
szerinti dematerializalt, névre sz6l6 formaban kiallitott hitelviszonyt megtestesitd értékpapirok. Az Ertékpapirok dematerializiltak lesznek és az
Elszamolasi Rendszer kényveiben keriilnek nyilvantartasra. Az Ertékpapirok atutalasara az Elszamolasi Rendszerben megnyitott megfeleld szamlakon
térténd jovairassal keril sor. Az Ertékpapirok nemzetkézi értékpapirkodja (ISIN) az 1. Szakaszban talalhatd.

Kibocséatas és Futamidd

Az Ertékpapirok kibocsatasara 2025.07.25 napjan ker{il sor eurdban (EUR) (a "Meghatarozott Pénznem"), legfeljebb 25.000 darab certifikat formajaban.
Az Ertékpapiroknak hatarozott futamidejilk van.

Altalénos

Az Ertékpapirok értéke azok futamideje alatt f6ként a Mogottes Eszkdz aratol filgg. Az Ertékpapirok értéke &ltaldban emelkedik, ha a Mgdttes Eszkdz ara
emelkedik, és csdkken, ha a Mogottes Eszkdz ara csokken.

Kamat

Az Ertékpapirok nem kamatozoak.

Tovébbi Feltételes Osszeg (Coupon)

Amennyiben nem kdvetkezik be Atvaltasi Esemény, az Ertékpapir-tulajdonos az alabbi feltételek mellett Tovabbi Feltételes Osszeget (Coupon) kap:



e Haegy Tovabbi Feltételes Osszeq Megfigyelési Nap (Coupon) (m) tekintetében Tovabbi Feltételes Osszeq Kiizetési Esemény (Coupon) kdvetkezett
be, a vonatkozd Tovabbi Feltételes Osszeq (Coupon) (m) kifizetésére az adott Tovabbi Feltételes Osszeg Kifizetési Napon (Coupon) (m) kerUl sor.

e Ha egy Tovabbi Feltételes Osszeg Megfigyelési Nap (Coupon) (m) tekintetében nem kovetkezett be Tovabbi Feltételes Osszeq Kifizetési Esemény
(Coupon), akkor nem ker(l kifizetésre a vonatkozd Tovabbi Feltételes Osszeg (Coupon) (m).

Tovabbi Feltételes Osszeq Kifizetési Esemény (Coupon) akkor kévetkezik be, ha a vonatkozé R (m) egyenld vagy nagyobb, mint a kapcsol6dd Tovabbi
Feltételes Osszed Kifizetési Szint (Coupon) (m).

A Tovabbi Feltételes Osszeq Kifizetési Szint (Coupon) (m) a vonatkozd Tovabbi Feltételes Osszeg Kifizetési Tényezd (Coupon) (m) és R (induld) szorzatat
jelenti.

R (m) a Tovabbi Feltételes Osszeg (Coupon) tekintetében az adott Tovabbi Feltételes Osszeg Megfigyelési Napon (Coupon) (m) érvényes Referenciaarat
jelenti.

Tovabbi Feltételes Osszeg 100% (1)
Kifizetési Tényezd (Coupon)

(m):

Tovabbi Feltételes Osszeq EUR 180 (1)
(Coupon) (m):

Tovabbi Feltételes Osszeq 2030.07.25 (1)
Kifizetési Nap (Coupon) (m):

Tovabbi Feltételes Osszeg 2030.07.18 (1)
Medfigyelési Nap (Coupon) (m):

Fordulénap (Coupon) (m): 2030.07.24 (1)

Visszavaltas

Feltéve hogy nem kdvetkezett be Atvaltasi Esemény, az Ertékpapirok a Végss Kifizetési Napon a Visszavaltasi Osszeg kifizetésével keriilnek visszavaltasra
automatikus érvényesitést kovetden.

A Végs§ Kifizetési Napon a Visszavaltasi Osszeg megegyezik a Minimalis Osszegnél.
Kiedészitd meghatarozasok és termék feltételek
R (indul6) Referenciadrat jelenti a Kezdeti Megfigyelési Napon.

Szamitasi Osszeg: EUR 1.000
Védso Kifizetési Nap: 2030.07.25
Kezdeti Medfigyelési Nap: 2025.07.23
Minimalis Osszeg: EUR 1.000
Opcionalis Visszavéltasi Szamitasi Osszeg
Osszeg:

Az Ertékpapirok atvaltasa a Kibocsato altal: Egy vagy tobb &tvaltasi esemény bekdvetkeztekor (pl. amennyiben egy Index Helyettesitd Esemény
(példaul: a Mogottes Eszkdz értékének szamitdsa vagy kozzététele hatarozatlan id6re vagy allando jelleggel megszlnik) kdvetkezik be és nem all
rendelkezésre vagy nem meghatarozhatd a megfeleld Helyettesits Mégéttes Eszkdz) (az "Atvaltasi Esemény"), a Kibocsatd atvalthatja az Ertékpapirokat
és visszavalthatja Bket a Végss Kifizetési Napon a Megsziinéskor Kifizetett Osszeg kifizetésével. A "Megsziinéskor Kifizetett Osszeg" az Ertékpapirok
piaci értéke, a Véqso Kifizetési Napig felhalmozott kamatokkal, azon a piaci kamatszinten, amellyel a Kibocsatd kotelezettsédeire kereskednek az
Ertékpapirokra hatralévs futamiddvel megegyezd iddszakban az Atvaltasi Eseményt kévetd 10 Banki Munkanapon belil, ahogy az a Szamitasi Ugynok
altal meghatarozasra keriil. A Megsziinéskor Kifizetett Osszeg semmilyen esetben sem kevesebb a Minimalis Osszegnél.

Korai visszavaltas a Kibocsaté valasztasa szerint: Az Ertékpapirok visszavaltasara barmikor sor keriilhet egészben — de részben nem — a Kibocsatd
vélasztasa szerint az Opcionalis Visszavaltasi Osszegen, a Kibocsatd honlapjan kdzzétett Fizetd Ugyndknek és Ertékpapir-tulajdonosoknak szolo
értesitésben meghatarozott napon vagy azt kdvetSen, ha a Kibocsatd megallapitja, hogy az Ertékpapirok mindegyikének vagy egy részének a kintlévd
névértéke részben vagy egészben kizarasra keril a MREL Kdvetelmények teljesitéséhez rendelkezésre all6, elfodadhatd kotelezettsédek kozil (MREL
Kizarasi Esemény).

A Feltételek médositasa: A Szamitasi Ugyndk médosithatja az Ertékpapirok Feltételeit, ha egy korrekcids esemény (pl. a vonatkozd indexkoncepci6
bizonyos valtozasa) (a "Korrekciés Esemény") kivetkezik be.

Az Ertékpapirok statusza: A Kibocsatd Ertékpapirok szerinti kotelezettségei a Kibocsaténak kozvetlen, feltétlen, nem hatrasorolt és nem biztositott
kotelezettségét jelentik, (barmely alkalmazandé jog altal eldirt kotelezettségekre figyelemmel (tovabba a feltdkésitési eszkdzokre figyelemmel, ahogy
azok az olasz jog alatt végrehajtasra kerUlnek)) azok a Kibocsaté mas nem biztositott jelenlegi és jovdbeli kdtelezettsédeivel egyenrangdak (kivéve azokat
a kotelezettségeket, amelyek idGrél idére hatrasorolodnak a szenior kétvényekhez képest (beleértve a nem preferalt szenior kétvényeket és barmely
tovabbi, a jog altal medengedett kitelezettsédet, amely a Kibocsatas Napja utan hatrasorolodik a szenior kétvényekhez képest), amennyiben van ilyen),
és szenior kdtvények esetén eqymas kdzott egyenrangiak és aranyosan mindenféle preferencia nélkil rangsorolhatoak.

Hol kereskednek az Ertékpapirokkal?

P

Piacra torténd bevezetés: Az Ertékpapirok szabalyozott piacon térténd forgalomba hozatalara vonatkozd kérelem nem kerilt benydjtasra.

Jedyzés: A fordalomba hozatalra vonatkozo kérelem 2025.07.25-i hatallyal keril benydGjtasra a kovetkezd multilateralis kereskedési rendszeren (MTF):
Freiverkehr der Borse Stuttdart (A Stuttgarti Tézsde szabalyozott nem hivatalos piaca)

Melyek az Ertékpapirokra vonatkozé legfontosabb kockéazatok?

A Kibocsaté fizetésképtelenségdi kockazata és Kibocsatéval kapcsolatos szanalasi intézkedésekkel kapcsolatos kockazatok: Az Ertékpapir-
tulajdonosok viselik a Kibocsato fizetésképtelenségének kockazatat. Ezen tdlmenden, a Ertékpapir-tulajdonosok a Kibocsatéval kapcsolatos szanalasi
intézkedések hatalya ala kerilhetnek, ha a Kibocsato fizetésképtelenné valik megy vagy varhatban fizetésképtelenné fog valni. A Kibocsatd, mint a
nemzetkdzi szinten aktiv UniCredit Csoport tadja, szamos kockazatnak van kitéve. Ezek a kockdzatok, akdr 6nmadukban, akar egyittesen, oda
vezethetnek, hogy a Kibocsatd nem vagy csak részben képes teljesiteni az Ertékpapirokbél eredd kételezettségeit, vagy azok esedékességkor nem képes



teljesiteni azokat. Ez akkor fordulhat el8, ha a Kibocsato fizetésképtelenné valik vady tdlzottan eladdsodik. A Kibocsato fizetésképtelensége vagy a
Kibocsatoval szemben hozott ’szanélési intézkedések vady edyéb allami beavatkozasok jelentds kockazatot jelentenek a Ertékpapir-tulajdonosok
szamara. Ez azt jelenti, hogy a Ertékpapir-tulajdonosok jelents veszteség kockazatanak vannak kitéve, beleértve a teljes veszteség kockazatat is.

A Piaci értéket befolyasolé tényezdkkel kapcsolatos kockazatok: Az Ertékpapirok piaci értéke, valamint az Ertékpapirok alapjan kifizethet8 6sszegek
elsgsorban a Magéttes Eszkdz arfolyamatél fiiggenek. Az Ertékpapirok piaci értékét azonban szamos tovabbi tényezd is befolyasolja. Ezek tobbek kdzétt
a kibocsatd hitelképesséde, a vonatkozd kamatlabak és hozamok, a hasonlé értékpapirok piaca, az altalanos gazdasagi, politikai és ciklikus viszonyok, az
értékpapirok fordalmazhat6sada és, adott esetben, azok fennmaradé futamideje, valamint a Mégottes Eszkoz piaci értékét befolyasolo tovabbi tényezdk.

A Visszavaltasi Osszeghez kapcsol6dé kockazatok: Az Ertékpapirok visszavaltasara lejaratkor ker(l sor a Visszavaltasi Osszegen. A Visszavaltasi Osszeq
a Kibocsatasi Arnal vagy a vételarnal kevesebb lehet. Ez azt jelenti, hogy az Ertékpapir-tulajdonos csak akkor ér el hozamot, amennyiben a Visszavaltasi
(Osszeq meghaladja az Ertékpapir-tulajdonos &ltal fizetett egyedi vételarat. Ha annak az orszagnak a pénzneme, ahol On ezt a terméket megvasarolja,
vagy a termékkel kapcsolatos kifizetések jovairasara szolgald szamla pénzneme eltér a termék pénznemétdl, fel kell hivnunk figyelmét az
arfolyamkockazatra. A kifizetéseket eqy masik pénznemben kapja, igy az On &ltal kapott végleges hozam a két pénznem kdzotti &tvaltasi arfolyamtol
fugg.

Folyamatban lév§ kifizetések elmaradasabél eredd kockazatok: Minden Tovabbi Feltételes Osszeg (m) csak akkor lesz kifizethet8, ha egy Tovabbi
Feltételes Osszeg Megfigyelési Nap (m) tekintetében Tovabbi Feltételes Osszeqg Kifizetési Esemény (m) kdvetkezik be. Ha a Tovabbi Feltételes Osszeg
Kifizetési Esemény (m) nem kdvetkezik be, az Ertékpapir-tulajdonos nem jogosult az adott Tovabbi Feltételes Osszeg (m) kifizetésének kovetelésére.
Fennall annak a kockazata, hogy a Mégéttes Eszkdz kedvezttlen teljesitménye esetén nem keriil sor a Tovabbi Feltételes Osszeq (m) kifizetésére.

A referenciamutatdkra vonatkozé szabalyozasbél eredd kockazat: Az Ertékpapirok referenciajaul egy Referenciamutatd ("Referenciamutaté") szolgal
az (EU) 2016/1011 Rendelet ("Referenciamutaté Rendelet") értelmében, ennélfogva fennall annak a kockazata, hogy a Referenciamutatét nem lehet
az Ertékpapirok referenciaértékeként hasznalni edy bizonyos idBponttol kezdddGen. Ebben az esetben az Ertékpapl’rok kivezetésére, kiigazitasara,
atvaltasara vady egyéb modon torténd befolyasolasara kerilhet sor. A Referenciamutatd Rendelet alapjan egy Referenciamutatoban bekdvetkezd
barmely valtozas jelentds hatranyos hatassal birna a Referenciamutatd refinanszirozasanak kéltségeire illetve a Referenciamutaté meghatarozasaban
vald részvételre vagy az azzal kapcsolatos adminisztracios koltségekre és kockazatokra és a Referenciamutatdé Rendeletnek valé medfelelésre. A
lehetsédes befektettknek tisztaban kell lennilik azzal a kockazattal, hody a relevans Referenciamutatd barmilyen valtozasa [ényedes hatranyos hatassal
birhat az Ertékpapirok értékére és az Ertékpapirok alapjan kifizetend dsszegre.

Indexekhez kapcsolédé kockazatok: Az indexekhez kapcsolt Ertékpapirok teljesitménye fiigg a vonatkozd index teljesitményétdl. Az index elemek
araban bekdvetkezd valtozas vady az index Gsszetételében vagy edyéb tényezbkben bekdvetkezG valtozas hatranyos hatassal birhat az index
teljesitményére.

Az érdekellentét felmeriilésének kockazata: A relevans Kibocsato vagy az ajanlattal megbizott személyek vonatkozasaban érdekellentét merlhet fel,
amely az Ertékpapir-tulajdonos szamara hatranyos dontést eredményezhet.

4. Szakasz — Az Ertékpapirokra vonatkozé nyilvanos ajanlattételre és/vady szabalyozott piacra torténd bevezetésre vonatkozé kiemelt
informaciok

Mely feltételek és itemezés alapjan fektethet be a Befektetd ebbe az Ertékpapirba?

Ajanlattétel Orszaga: Bulgéria, a Horvat Koztarsasag, a Cseh Eldzetes Dij: EUR 10
Koztarsasag, Madyarorszag és a Szlovak
Koztarsasag
Kibocsatasi Ar: EUR 1.010 Ertékpapironként (El6zetes Dijat Jedyzési IdGszak: 2025.06.16-t6l 2025.07.22-ig (14:00
is beledrtve) mincheni helyi id6 szerint)
Kibocsatas Napja: 2025.07.25 Potencialis Befektetdk: Mindsitett befektettk, lakossagi
befektetSk és/vagy intézményi befektettk
Legkisebb Atruhazhaté 1 Ertékpapir Legkisebb Kereskedésre 1 Ertékpapir
Edyséd: Alkalmas egyséd:

Az Ertékpapirokat Jeqyzési 1d6szak alatt kinaljak. A Kibocsato a nyilvanos ajanlatot barmikor, indoklas nélkil megszintetheti vagy visszavonhatja.A
Kibocsaté altal felszamitott jutalékok: A Kibocsatasi Arban foglalt termékspecifikus Induld Koltségek dsszege EUR 60.

Miért késziilt ez a Tajékoztato?

A bevétel felhasznalasa: Az egyes Ertékpapir-kibocsatasokbdl szarmazd nettd bevételt a Kibocsatd &ltalanos tarsasagi céljaira, azaz nyereséqg
generalasara és/vagy bizonyos kockazatok kezelésére fogja felhasznalni.
Jedyzési daranciavallalas: Az ajanlat nem képezi jegyzési daranciavallalasi(underwriting) szerz6dés targyat.

Az ajanlattételre vonatkozé lényeges osszeferhetetlensegl okok bemutatasa: Az UniCredit Bank GmbH a Szamitasi Ugynok az Ertekpaplrok
vonatkozasaban; az UniCredit S.p.A. az Elsddleges Kifizetd Ugyndk az Ertékpapirok vonatkozasaban; az UniCredit Bank GmbH a szervezdje az Ertékpapirok
vonatkozasaban.



Pe3tome

Pasgen 1 — BbBefeHHe, CbAbPXKaLL0 NpeaynpexaeHus

Tosa Pe3iome criefiBa [1a Ce YeTe KaTo BbBegeHWe KbM ba3oBKs MPOCMeKT.

BcsiKo pellieHue 3a MHBeCTHpaHe B LieHHUTe KHiKa TPA6Ba Aa Ce 0CHOBAaBa Ha pasrfexiaHe Ha ba3oBKs NpOCMeKT B HeroBaTa UsoCT OT CTpaHa Ha
MHBECTUTOPA.

MHBecTUTOpMTE MoraT aa 3ary6ﬂT uenua MHBeCTUpPaH Kanutan Unun 4acT OT Hero.

KoraTo WcK, CBbp3aH C MHGOpMaLMATa, CbAbprKalla ce B To3W ba3oB mpocnekT, 6bhe npeasseH npej, Cbf, 6M MOT0 43 CE HANMOXK MLLeUbT
WMHBECTUTOP, CbIMAcHO HALMOHANHOTO 33aKOHOAATENCTBO, [@ MOHece PasHOCKMTe 3a NpeBof Ha ba3oBMA NpocneKT (BKIOYMTENHO BCAKAKBM
JOMbHEHMS, KaKTO M OKOHYATEHUTE YCN0BMA), NPeAM 3an04BaHe Ha Cbe6HOTO NPOM3BOACTRO.

[paK4aHCKa OTrOBOPHOCT HOCAT CamMoO NMLATa, KOMTO Ca WM3roTBWAM Pe3toMeTo, BK/OYWMTETHO W HEeroBusA MpeBof, HO Camo ako PestomeTto e
noasex<aaLlo, HeTOYHO MK Hernoc/1e0BaTesIHO, KOraTo Ce YeTe 3aefHo C ApyrkTe 4acTy Ha ba3oBMA NPOCNEKT WKW aKo He NpefocTasd, KoraTto ce
yeTe 3aefHO C ApyruTe 4acTW Ha ba3oBMA NPOCMEeKT, K140Ba VIHqJODMaLIMH, KOATO Aa noanomMmorHe MHBECTHUTOPUTE NpH NpeueHKTa UM Oanu aa
WMHBECTUPAT B LIeHHUTEe KHWXKa.

MpeacToun Aa 3aKynuTe NPOAYKT, KOWTO He e MPOCT U MOXKe Aa 6bae TpyAeH 3a pa3bupaHe.
LleHHu kHua: UC SpA EUR Digital Coupon Capital Protection Certificate on the EURO STOXX 50% (Price) Index (EUR) (ISIN IT0005649790)

Emumerm: UniCredit S.p.A. ("EMUTeHTBLT" MK "YHUKpeguT" 1 YHUKpeauT, 3aeiHO CbC CBOMTE KOHCONMMAOMPAHW ObLUEPHW APYXKeCTBa, "YHHKpeauT
Fpyn" (UniCredit Group)), Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, Utanua. TenedoHeH Homep: +39 02 88 621 — YebcalT: www.unicreditgroup.eu.
NoeHTUOHUKATOPLT Ha toprandecko nuue (LEI) Ha EmuTeHTa e: 549300TRUWO02CD2G5692.

KomnemeHmeH opaaH: Kom1cKs 3a Haa3op Ha prHaHcosua cexkTop ("CSSF"), 283, route d'Arlon L-1150 Mokcembypr. TenedoHeH Homep: (+352) 26 25
1-1

Jlama Ha 0006peHue Ha ba3oBusi npocnekm: ba3oBuAT npocnekT Ha YHWKpeauT C.n.A (UniCredit S.p.A) 3a eMUTMPaHETO Ha LieHHW KHW»Ka ¢ EauH ba3os
AKTMB M C HAKONKO ba3oBK aKTMBM (C (HaCTMYHA) 3alMTa Ha KanuTana), ogobpeH oT CSSF Ha 7 aBrycT 2024 r., KaKTo e A0MbABaH NepuoguyHo, U
PErncTPaLMOHHUAT OOKYMeHT Ha YHuKpeguT C.n.A., opobpeH oT CSSF Ha 7 asrycT 2024 r., KaKTO e [0Mb/BaH MepUogMYHO, KOWUTO 3aedHo
npeacTasnaBaT 6a308 NpocnekT ("Ba3oBUAT NPOCNeKT"), CbCTOoALW, Ce OT OTAEHW AOKYMEHTM MO CMMCbAa Ha 4yn. 8, map. 6 oT PernameHT (EC)
2017/1129, KaKTo e U3MeHsH NeproAnyHO ("PernameHTHLT 3a NnpocneKkTuTe").

Paspen 2 — KnoyoBa HHpopMaLma 3a EMUTEHTA

Koi e EMUTEHTBHT Ha LieHHUTe KHWXKa?

YHUKpeauT e akLMOHEPHO APYXKecTBo, y4pefeHo B MTanmsa CbrnacHo MTanMaHCKOTO 3aKOHOAATeNCTBO, C PEerMCTPMPaH 0pre, raBHO ynpaBeHue v
OCHOBEH LeHTbp Ha [eMHOCT Ha Piazza Gae Aulenti, 3 Kyna A 20154 MunaHo, UTanua. MoeHTUOUKATOPBLT Ha topuandyecko nuue (LEI ko) Ha
YHWKpeauT e 549300TRUW02CD2G5692.

OCHOBHM J@HHOCTHU Ha EMUTEHTaA

YHWKpeauT e naHeBponencka Tbproscka baHKa KOSTO onepvpa B criefHuTe reorpadcky parioHu: UTanus, Nepmanus, LieHTpanHa Espona, M3TouHa
EBpona, Pycusa 1 KopnopaTuBeH LieHTbP Ha 'pynaTa, KOWTo, Hapeg, ¢ neTTe reorpadcky 0611acTH, MMa 3a Len Aa PbKOBOAM, KOHTPOMMPa W noanomara
YNpaBneHWeTo Ha aKTUBWTE M CBbP3aHMTE C TAX pPWcKoBe Ha pynaTa. Kbm 31 gekemspu 2024 r. Ha MTanua ce nagat npubnusmtenHo 45% ot
npuxoauTe Ha Mpynata npe3 2024 r., M34UMC/IEHM KaTo cyma oT MTanua, lepmanHus, LleHTpanHa EBpona, BKNKUUTENHO ABCTpHA, M3TouHa EBpona 1
Pycus. YHuKpeguT Mpyn npucbcTBa M B MepmaHusa (MpeacTaBnsaBalla npyubamauTenHo 22% oT npuxoauTte Ha FpynaTta npe3 2024 r.), B LleHTpanHa
EBpona (npegcTasnsBalla NpubnnsnTenHo 17% v obxealalla ABCTpus, YewKkaTa penybnuka n Cnosakus, YHrapusa v CnoseHus) 1 B M3TouHa EBpona
(NpepcTaBnaBalla NpubnuanTenHo 11% ot npuxoauTe Ha MpynaTa npe3 2024 r. v o6xBallalla XbpBaTus, bbnrapus, PymbHKMs, BocHa M XepLerosuHa
1 Cbpbusa). YHUKpeauT UMa 1 He3HaUYUTENHK OeHHOCTH B Pycua (C Aan oT npubnusnTenHo 5% oT npuxoauTe Ha I'pynaTa npe3 2024 r.).

Ma)kopuTapHHY aKLMoHepH B EMUTeHTa

B cnepBaliaTa Tabnumua ca nocoyeHr AKLMKTE, MPUTEXKABaHM OT BCEKW aKLMOHep WK AencTBMTeNeH COBCTBEHWK Ha noBeye 0T 3% OT MpaBaTa Ha
rnac Ha EMMTeHTa KbM [laTaTa Ha PermcTpaums Ha [JoKymeHTa, LOKO/IKOTO e M3BECTHO Ha EMUTEHTa:

OCHOBHH aKLiHOHepH O6MKHOBEHH aKLWH % OT aKLMOHEePHHS KanuTan % OT nNpaBaTa Ha rnac
BlackRock Inc. 114,907,383 5.120 5.120
Capital Research and Management Company 80,421,723 5.163 5.163

Kbm [laTata Ha Pernctpauma Ha [JoOKyMeHTa HUTO efHO NuLe He YyNpaKHABA KOHTPOM BbPXY EMWUTEHTA N0 CMMUCbA Ha Y. 93 oT KOHCONMAMUPaHHA
(OMHAHCOB 3aKOH.

CaMONIMYHOCT Ha U3NB/IHUTENTHUA AUPEKTOpP Ha EMUTeHTa

M3MbAHUTENHWAT AMPEKTOp Ha EMUTeHTa e r-H AHgpea Opyen (Andrea Orcel) (TnaBeH M3mbaHWTeNeH AunpeKTop).

CaMONIMYHOCT Ha OAUTOPUTE HA EMUTEHTA

OQMTOPCKOTO APYXKEeCTBO, HAa KOETO € Bb3/10XKEH HOPMATUBHO YCTAHOBEHWAT CHETOBOLEH HaA30p Ha EMUTEHTA 3a AeBeTroauwHuA nepuon 2022-
2030 r. e KPMG S.p.A. (KPMG). KPMG e gpy»KecTBo, y4pefeH0 CbrNacHO 3aKoHKTe Ha UTanus, BNMcaHo B [py»KecTBeHMst perMcTbp Ha MunaHo nog,
Homep 00709600159 m perncTpyvpaHo B PerncTbpa Ha 3agb/mKuTenHuTe oguTopu (Registro dei Revisori Legali), nogabpraH 0T MWHMCTBPA Ha
MKOHOMMKKATA M GUHAHCKUTE, C perMcTpaumoHeH Homep 70623, ¢ perncTpmpar oduc Ha yn. Vittor Pisani 25, 20124, MunaHo, Utanusa.

KakBa e kntoyoBaTa ¢prMHaHcoBa MHOPMALUS OTHOCHO EMUTEHTA?

M3bpaHaTa ¢uHaAHCOBa WMHDOPMaLMA, BKIHOYeHa B TabnuuuTe Mo-4osy, € M3BredeHa WAM nonydeHa OT (i) nMpeBofa Ha aHIMMCKKM e3MK Ha
KoHconuaupanuTe GMHAHCOBM 0TYeTH Ha YHMKpeauT 3a 2024 r. ("KoHconnpupaHuTe GUHAHCOBU 0TYeTH 3a 2024 r."), KOMTO Ca 0OAUTMPaHK OT
KPMG 1 0T npeBofa Ha aHIMHACKK e3uK Ha KoHconuaupaHuTe GUHAHCOBM OTYeTHM Ha YHWKpeauT 3a 2023 r., KOMTO ca oAMTUpaHK oT KPMG
("KoHconupupaHuTe pUHAHCOBU 0TUeTH 3a 2023 r."), 1 OT (ii) HeogMTHpaHKA KoHconnamnpaH MexauHeH otyeT oT 31 mapTt 2025 — nybnvKyBaH B
npecara.

Tabnu1uata no-A0/y NoKa3sa K4oBaTa PUHaAHCOBATa MHGOPMALIMSA, OTHACcAWA ce YHUKpeauT Tpyn 38 GUHAHCOBKUTE MOAMHM NMPUKNOYBALLM Ha 31
nexkemspu 2024 1. 1 31 pekemspu 2023 1. 1 31 mapT 2025 .1 2024 1.



KoHconudupaH cHemoBodeH banaHc kbm 31 dexkemspu 2024 2., kbM 31 dekemspu 2023 2. u npeknacuguyupaH KoHconudupaH cHemoBodeH 6anaHc
kbM 31 mapm 2025e. u 31 dekemspu 2024 2.

(B MUnUOHU eBpo)

31.12.2024 31.12.2023 31.03.2025 31.12.2024*

33eMM 1 aBaHCK 33 K/TMeHTH 496,626 503,589 424,347 418,378
061110 aKTMBM 784,004 784,974 795,935 784,004
[enosuTu oT KNUEeHTH 500,970 497,394 492,895 499,505
EMUTUPAHK Ob/ITOBK LIEHHW KHUXKA 90,709 89,845 93,582 90,709
06L, aKLMOHepeH KanuTan 62,441 64,079 65,322 62,441
HeTHo cboTHOLLEeHWe Ha NPE® 1.44% 1.44% 1.4% 1.44%
KoeduumeHT Ha 6a30BMA COBCTBEH KamwuTan OT 15.96% 16.14% 16.1% 15.96%
nbpeu peg (CETL)

061L0 Kanu1TanoBo CbOTHOLLEHWE 20.41% 20.90% 20.7% 20.41%
KoedHLMEHT Ha NMBBPUAK 5.60% 5.78% 5.90% 5.60%

©) anmepHamuBHa MApPKa 3a u3nbsiHeHue (API)

CumntaHo ot 1 AxHyapu 2025 r., YHMKpeauT e OnbKHA Aa CNasBa CnefHuTe 06LLM KanuTanosu M3nckeaHus ("OKKU") 1 0bLo n3nckeaHe 3a koedUUHeHT
Ha nuebpuaK ("OUKN") Ha KoHconuaupaHa ocHoBsa: (i) kKoedpuumeHT CET1: 10.32%; (ii) KoedUUMEHT Ha KanuTana oT nbpBu pea: 12.20%; (iii)
KoePULMEHT Ha 0bwmsa KanuTan: 14.70%; v (ii) koedUUMEHT Ha NMBBPUAXK: 3%.

KoHconudupaH omyem 3a npuxodume u pa3xodume kbm 31 dexemspu 2024 2., kbm 31 dekemBpu 2023 2. u npeknacuguyupaH KoHconudupaH omyem
3a npuxodume u pa3xodume kbm 31 mapm 2025e. u 2024e.

(B MUMIUOHU eBpo)

31.12.2024 31.12.2023 31.03.2025 31.03.2024**

HeTeH Nn1xBeH Mapx 14,671 14,348 3,473 3,575
HeTHM TaKCU U KOMUCHOHH 7,042 6,604 2,301 2,127
HeTHa 3aryba oT obe3LeHKa Ha PUHAHCOBM aKTUBH -763 -663 -83 -103
HeTHa neyanba oT GUHAHCOBK JeMHOCTH 23,513 22,552 4,145 3,962
I'IeLvlan6a npeau [OaHbuM 0T  MPOAb/HKaBaLLK 12,860 11,451 3,913 3,599
OenHoCTH

3asBeHa HeTHa nevanba Ha [lpy»KecTBOTO-MarMKa 3a 9,719 9,507 2,771 2,558
roguvHaTa

HeTHa rzgqan6a Ha [py»XecTBoTo-MaWKa 3a 9,314 8,614 2,771 2,558
roguvHaTa

Neyanba Ha aKuua (eAMHULIA eBpo) 5.841 5.105 1.79 1.52

@ HemHa neyanba 03Ha4aBa deknapupaHama HemHa nedyanba, KopueupaHa ¢ Bb3delcmBUEMO 0mM NPeHacsHemo Ha aHbyHU 3a2ybu, npousmuyawju om
mecma 3a ycmoddyusocm.

Kbm 31 gexkemBpu 2024 I. HETHHUAT KoeDULMEHT Ha CTabunHo duHaHcupaHe (NSFR) e Hag 128%. CTOMHOCTMTE Ha Te3u nokasaTtenu 3a 2024 r. ca
paBHM Ha: (i) LCR: 144%; (i) NSFR: 128%; (iii) cboTHOLEHWeTO KpeamTh/geno3uTu (LTD): 85% (iv) TeKyLIM CMETKK M Oeno3uTH A0 NOMCKBaHe CpsMo
06LiMTe GUHAHCOBM MAcKMBM MO aMOPTM3MPaHa CTOMHOCT, OAb/MKUMK Ha KNWeHTU: 73%. PerynaTtopHMTe nokasaTeny 3a NMKBMAHOCT KbM 31 mapT
2025r. ca cnepgHuTe: (i) LCR Hag, 140%, (ii) NSFR Hap 125% u (iii) LTD paBeH Ha 86.9%.

*UncdpurTe ce oTHACAT A0 npeKnacMduuMpaHus KoHconuampaH cyeToBofeH 6anaHc kbM 31 gekemBpu 2024r., ny6auKyBaH B KoHCONMOMPaHUTE
dWHaHCOBM 0TYeTH 3a 2024r. M BMbKHAT 3a y/ecHsiBaHe Ha CPaBHEHWETO C NpeKnacMpuLmMpaHua KoHconMampaH cyeToBodeH 6anaHc Kbm 31 mapT
2025r.

**CpaBHUTENHWTE AAHHW KbM 31 MapT 2024r. ca NPer3UnC/IeHH B Ta3K KOMOHA W NopaaM TOBA Ce Pa3ninMyaBaT oT NybnKyBaHWTe B KOHCONWaMPaHUa
MeXXOWHEH 0T4yeT KbM 31 mapT 2024r. — NybMKyBaH B nNpecaTa.

[lpochopma huHaHcoBa uHhopmauus

B TabnuuaTa no-gony e npeacraseHa M3bpaHa npodopma GprHaHCOBA MHbOPMaLMA Ha YHUKpeauT Mpyn 3a drHAHCOBATa roAMHA, NPUKNOYBALLA Ha
31 pekemBpu 2024 r. [daHHWTe ce ocHoBaBaT Ha [lpodopma KoHconupaupaHaTa CbkpaTeHa PuHaHcoBa MHQopMaLMs, KOATO e M3roTeeHa B
cboTBeTCTBHE C MpunoxkeHue 20 oT [enervpaH pernameHT (EC) 2019/980 Ha KomucusaTa, OOMbAHEH C HacOKMTe OTHOCHO WM3MCKBaHWATA 3a
0MoBecTsABaHe CbrMacHo PernameHTa 3a npocnekTuTe 32-382-1138, nybnuKkyBaHM oT ESMA, 1 ¢ n3sectve Ha CONSOB Ne. DEM/1052803 oT 5 tonum
2001 r., U3KNOYHTE/THO C UTHOCTPATUBHA LieN, KaTo NPefocTaBs UOCTPaLMA HA 04aKBAHWUTE PETPOAKTUBHKW ePeKTH 0T NIaHUPAHOTO NPUA06MBaHE
Ha BPM Bbpxy dUHAHCOBMTE pe3ynTaTv Ha YHuKpeouT Mpyn (“Mpodopma KoHconnpupaHa CbkpaTeHa ®PruHaHcoBa UHpopmauumsa").

Mpodopma dHHaHCoBaTa WHbOPMaLMA, Cbabprawa ce B [lpodopma KoHconupaupaHa CbkpaTeHa ®uHaHcoBa WMHdopmauus, npeacTaBnssa
CMMynauusa, nNpefocTaBeHa eAMHCTBEHO C MIOCTPATMBHA LN, Ha Bb3MOXKHWUTE epeKTH, KOMTO buxa MOrM Aa Bb3HWMKHAT B pe3ynTaT Ha (i)
npuaobrMBaHETO W NOCNeABALLOTO NOTEHLMANHO BMBaHe Ha BPM B YHWKpeauT (6e3 aa ce B3ema NpeaBu eBeHTYaIHOTO MHTerpMpaHe Ha aan B
Anima Holding S.p.A. ("Anima") oT cTpaHa Ha BPM B cvoTBeTcTBHe C [NpeanoxkeHneTo Ha BPM), u (i) npuaobrBaHeTo M nocneABalloTo NoTeHLManHo
B/IMBaHe Ha BPM B YHMKpeauT, KaTo ce B3eMe npeasuf U MHUMOEHTHOTO NpraobuBaHe 0T CTpaHa Ha BPM Ha KOHTPO/IHMA NaKeT aKkuuu B Anima B
CbOTBETCTBME C Pa3MYHMUTE CLEHAPWK, KOMTO B1Xa MOMKM Aa Ce peany3upaT B CbOTBETCTBME C YCNIOBMATA Ha peanoxkeHWeTo Ha BPM (3aegHo
HapuyaHu "Mpupo6MBaHKA"). M0-KOHKPETHO, TbM KaTo NpodopMa AaHHWUTE Ca M3roTBEHM, 3a [a 0TPa3AT CbC 3aAHa AaTa ePeKTUTe 0T NocneaBallm
TPaH3aKLMK, BbNPEeKK CNa3BaHeTO Ha 06LoNpreTUTe NPaBUNa M M3M0N3BaHETO HAa PA3yMHKW OONYCKAHWA, CbLLECTBYBAT OrPaHUYEHKA, MPUCHLLM Ha
eCTecTBOTO Ha Te3u NpodopMa AaHHK, M NOPan CamoTOo CM eCTECTBO Te He MOraT [a NPeaoCcTaBAT NpeAcTaBa 3a bbeLmTe MKOHOMUYECKW pe3ynTaTH
M PMHAHCOBO CbCTOAHME Ha YHWKpeauT Tpyn. Mpodopma KoHconnaupaHa CbkpaTeHa ®PuHaHcoBa MHbopmauus, BKIOYeHa B ToBa Pe3tome, e
nposepeHa oT KPMG, KOMTO ca n3ganu ceos LoKNag Ha 28 mapt 2025 1.

lMpoghopma KoHconudupaH cbkpameH 6anaHc kem 31 dekemBpu 2024 2.



(B MUnUOHU €BpO)

MNpodopma UniCredit-BPM 31.12.2024 r. MNpodopma UniCredit-BPM-Anima 31.12.2024 r.
33eMW 1 aBaHCK 33 K/TMeHTH 625,056 625,056
06110 aKT1BM 977,984 979,030
[leno3nTr OT KIMeHTH 604,373 604,589
EMUTUPAHK Ob/ITOBK LIEHHW KHUXKA 113,885 114,470
06U, aKLMOHepeH KanuTan 74,193 74,193

lpoghopma KoHConUAUpaH CbKpameH omyem 3a npuxodume u pasxodume koM 31 dekemBpu 2024 2.

(B MUMIUOHU eBpO)

MNMpodopma UniCredit-BPM 31.12.2024 r. MNpo¢dopma UniCredit-BPM-Anima 31.12.2024 r.

HeTeH n1xBeH Mapx 18,111 18,119
HeTHM TaKCKU M KOMUCHOHH 8,996 9,524
HeTHa 3ary6a oT o6e3ueHKa Ha GMHAHCOBM aKTHUBU -1,220 -1,221
HeTHa neyanba oT GUHaHCOBK JeNHOCTH 28,480 29,022
Meyanba npegu AaHbUM  OT  NPOABLIKABALLM 15,391 15,854
[OerHocTH

Meyan6a Ha [lpy»KecTBOTO-MalMKa 3a roguHaTa 11,599 11,968

Kou ca ocHoBHUTe pucKoBe, cneyuPuryHHU 3a EMUTEHTa?

MoTeHUManH1Te MHBECTUTOPM TPA6BA a UMaT NPeABHA, Ye B C/y4ar Ha HaCTbMNBaHE Ha HAKOM 0T MOCOYEHKUTE MO-A,0/Y PUCKOBKU GpaKTOPH CTOMHOCTTA
Ha LieHHWTe KHWXKa MOXKe [a Ce HaManu 1 Te Aa NPeTbpNAT Mb/Ha 3aryba Ha MHBeCTULMATA cH. CNeiHUTe PUCKOBE Ca OCHOBHMW PUCKOBE, CeLrdUUHK
3a EMHUTeHTa:

PuckoBe, cBbp3aHU C NPUKOYBaHemMo Ha npudobuBaHemo Ha BPM, nocnedBawjusi npoyec Ha uHmMeapayusi U NOMeHyuanHusi Heycnex da ce
peanusupam oYyakBaHume cuHepauu: CbrnacHo yCoBKATa Ha MNpeanoXeHneTo EMUTEHTBT LWe N1aTHW HacpeLLHa npecTaums B pasmep Ha 0,175 Hosum
AKLMK CpeLly BCAKa NpeasioxeHa akuma Ha BPM (6e3 aa ce 3acAraT KOpPeKLuM1Te, KOMTO Le 6bAaT on1caHun B [lokymeHTa Ha MNpeanoxeHneTo). Hosute
aKUMM e NPOM3XOXKAAT OT YyBENMYEeHWe Ha aKUMOHepHWs KanuTan ¢ go 278,000,000 0bMKHOBEHM aKuUuW Ha YHWKpeguT. C MpeanoyxeHWeTo
EMWUTEHTBLT UenW O3 npuaobue Lenus akuMOHepeH KanuTan Ha BPM, 3a ga npucTbnM KbM BnvBaHe 4pe3 BKAOYBaHe (Npy ofobpeHue oT
KOMMETEHTHWUTE KOPMOPAaTUBHW OPraHW W paspelleHns 0T KOMMETeHTHUTE OpraHv) B CTPEMEXKa CWM A3 NPOLAL/IKM MHTErpauuaTa, CUHepruaTa M
pacTexa Ha YHWKpeanT 'pyn. ECTeCTBOTO Ha peanoXeHHeTO - U Ha NpPeaBUOEHUTE CAEMNKH, CBbP3aHK C HEero - e TaKoBa, Ye MHBECTUTOpHUTE CreaBa
[a B3emaT NpeaBua peaMla PUCKOBE, CBbP3aHW C BCAKAKBWM MPOrHO3W OTHOCHO pe3ynTaTuTe Ha EMMTEHTa B KOHTEKCTa Ha COBCTBEHWUTE My
CTPATerMYecKu Lienu, Tesm Ha caMoTo MpeanorKeHue M No-LMPOKKUA MKOHOMHUYECKW KOHTEeKCT. Hanpumep, npraobreaHeTo Ha BPM Group moxke Aa He
0Tpa3u 06xBaTa M CPOKOBETE, C KOMTO Ce OYaKBA [a Ce XapaKTepwu3upa, KaTo Ce MMAaT Npeasui WU PasivyHMTE Bb3MOXKHMW CLEHApWKM OTHOCHO
CNa3BaHeTo Ha MybnrnyHOTO NpeanoXeHWe 3a pa3msaHa. OCBEH TOBA, aK0 04AKBAHWTE PA3X0M 3a OCbLLeCTBABaHE Ha peaorKeHHeTo U MepKUTe 3a
MHTErpauma 6bAaT 3HAYMTENHO HaABMLUEHM, LenuTe WM b6blelmTe pe3ynTaTh, Ha KOMTO ce OcHoBaBa [lped/loXKeHWeTo, MOXKe Aa He 6baaT
peanu3upaxu. MNo-cneynanHo, ako EMMTEHTLT Npuaocbre onpeaeneH NPoLeHT 0T BPM (BbB BCEKM Cydan NMO-BMCOK OT MparoBOTO yciosue Mnu 50 %
+ 1 0T aKumuTe Ha BPM, B c/lyyart Ye NparoBOTO YC/10BME 6be 0TMeHeHO), 6e3 obade Aa M3BbpLUKM BnBaHeTo, EMUTEHTLT M3UMCNABA, Ye MOXKe Aa Ce
NOCTUrHAT MPUGNM3MTENHO 85 % OT 0YaKBaHMTE CMHEPrMK MO OTHOLWEHWE Ha PasXxoauTe M NMPUXoAMTe, Bb3/NM3allM Ha 06Wla CTOMHOCT OT
npubnusuTenHo 1 Mapa. eBpo npeauy obnaraHe € AaHbUM, BKNOYUTENHO CUHEPIMK MO OTHOLLEHWE Ha NPUXOAMTE B pa3mep Ha npubnusnTenHo 300
M/TH. EBPO M CUHEPr MM No OTHOLLEHWE Ha Pa3XxoauTe B pa3mep Ha npubnusuTenHo 700 maH. eBpo. CneaBa Aa ce 0Tbenexku, Ye 04akBaHWTe OT CAenKaTa
CMHEPr1K NO OTHOLIEHWEe Ha MPUXOAWUTE M Pa3XOAMTe Ca M3YMC/IEHW He3aBWMCMMO OT pesynTaTa oT lNpeanoxeHuweTo Ha BPM w cnegosatenHo He
OTYUTAT eBEHTYaNTHUTE CUHEPIHK, KOMTO MOraT Aa 6baaT U3BNeYeHW OT MHTEerpaumaTa Ha Anima 1 BPM, KaTo ce uma npeasua, Ye EMUTEHTLT He e
MMan A0CTbN 40 NOAPOBHMTE NPeanoN0XeHHs, Ha KOMTO Ce OCHOBaBaT €BEHTYa/IHUTE CUHEPr1K, MPOM3TUYALLM OT MHTEerpaumaTa Ha Anima v BPM.

PuckoBe, cBbp3aHu ¢ deliHocmma Ha YHuKpedum lpyn B pa3nu4yHu 2eoepaghcku palioHu: BbnpeKku Ye AeMHOCTTa Ha pynaTa e CblyecTBEeHO
CBbp3aHa € MTanusa 1 cnegoBaTeNHO CbC CbCTOSHUETO Ha HeMHATa MKOHOMMKA (Ha MTanusa ce nagat npubnusnTenHo 45% oT npuxoauTe Ha MpynaTa
npe3 2024 r., M34nCNeHn KaTo cyma oT Utanums, Nepmanug, LieHTpanHa EBpona, BKAUMTeNHo ABCTpua, M3TouHa EBpona 1 Pycus), YHUKpeauT Mpyn
NpPUCLCTBA M B IepMaHKa (Ha KOSTO ce nagaT nNpubnusuTenHo 22% oT npuxoauTe Ha MpynaTa npe3 2024 r.), B LieHTpanHa EBpona (cbcTaBnsBalla
npubnusuTenHo 17% oT npuxoauTe Ha [pynaTa v 06xBallalla ABCTpHA, YelikaTta penybnuka 1 CnoBakus, YHrapus u CnoseHus), B M3TouHa EBpona
(cbcTaBnsABalLa npubnusmTenHo 11% oT npuxoguTe Ha pynaTa npe3 2024 r. v obxBallalla XbpBaTusa, bbnrapus, PymbHMA, BocHa W XepLerosmHa 1
Cbpbusa). YHUKpeauT UMa U He3HaYMTeNHW OeMHOCTHU B Pycua (C Asn oT npubnusmTenHo 5% oT npuxoauTte Ha Fpynata npe3 2024 r.). MNo-cunHo
M3pa3eHoTO NpUCLCTBME Ha BPM B onpeneneHuW pernoHy Ha MTanua o3HauvaBa, Ye 0COBEHO cnef eBeHTYanHo BnuBaHe, BCAKAKBM MPOMEHW B
MaKpPOMKOHOMMYECKaTa cpefa/reonoMTUYeckuTe CbbUTHS B CTPaHaTa, BCAKAKBKU TEHOEHUMW B LIEHWTE Ha CYPOBMHWUTE M EHeprusaTa WK BUCOKK
NTMXBEHW NPOLIEHTH MO AbpXaBHWUTE 06MraLmm MoraT 4a NPeAM3BHUKAT 3HAYUTEHW HEraTUBHM Bb3ENCTBMA BbpPXY AeMHOCTTa Ha YHUKpeauT Mpyn.
[eorpadckoTo pasnpegeneHve Ha YHUKpeauT pyn cblo Lie NPoAbMKKM Aa 9 M3nara (Lopu W cneq BnvMBaHETO) HA PUCKOBE WM HECHMIYPHOCT OT
Pa3/IMYHO eCTeCcTBO M Mallab, KOMTO 3acAraT BCAKA OT Pa3/IMUHKUTE AbPXKaBM, B KOUTO TS ONepupa, U KOUTO BMXa MOrK Aa 6baaT no-C/I0XKHW No
OTHOLUEHHWE Ha AbpPXaBWTe M3BbH EBPONEMCKMS Cbto3. B 4aCcTHOCT AbpXKaBuTe oT LleHTpanHa v M3To4Ha EBpona MCTOpUYECKHM ca ce CbbCKBanu ¢
HEeCTabWnHW KanuWTanoBM W BaNyTHM Ma3apy, YeCTo CbYeTaHW C MOMMTHMYECKA, MKOHOMMYECKa M GUHAHCOBA HEeCTabWAHOCT (NoHacToALem
NOTeHLMANHO 3acuneHa NopagM YKPauMHCKaTa Kpw3a). PasBUTMETO Ha reononiMTHMYecKkaTa 06CTaHOBKAa OCTaBa Moj, HenpeKbCHAT MOHWUTOPWHE OT
CTpaHa Ha YHUKpeauT, KaTo akTyanHUTe GaKTOpW BKIOYBAT HEOTAABHALLUHW M NMOCTOAHHO MPOMEHSLM Ce PeLleHWs Ha TbproBCcKaTa NoMTUKA Ha
CALL, KoMTO bK1Xa MO @ MMaT MOTEHUMaNHW NocNeamUmM 3a rnobanHUTe TbProBCKW OTHOLIEHMS KaKTO C MOMOXKUTENHKW (Hamnp. HOBU TbProBCKM
NapTHLOPCTBA), Taka U C OTPULLATENHK (Hanp. Bb34eMCTBHE BbPXY M3HOCA/BHOCA) Bb3MOXHM pe3ynTaTu. Ta3un 061acT e B paHeH eTan Ha pasBuTHe U
NOTEHLUMANHUTE Bb34ENCTBMS, aK0 MMa TaKWBa, BbPXY OCHOBHMTE reorpadCKkM PervoHn Ha YHUKpeauT e 6baaT HagexHo B3eTW NpeaBup Kato
4acT OT HOPManHMTe NPOLIeCH Ha PaMKaTa 3a yrpaB/ieHWe Ha pycKa. Kbm [laTtaTa Ha PerncTpaums Ha JoKymeHTa NPUCLCTBUETO Ha EMKUTEHTa B Pycua
ro U3nara Ha cneymMpryH1 pUCcKoBe, CBbP3aHK C NPOAb/IXKaBallaTa YKPanHCKa Kpu3a. INoao6bHO M3naraHe Ha PUCKOBE CbLLO TaKa M3MCKBA EMUTEHTLT
MOCTOAHHO [a@ M3M0M3Ba 3Ha4YMTENeH 06eM pecypcu 33 AMHAMMUHO YNPaB/ieHWMe Ha PUCKOBETE M TeKylla OLEHKa Ha Bb3MOXKHWTE edeKkTH OT
reonoIMTUYeCKaTa Kpm3a, KaTo CbLUeBPeMeHHO NoALbpyKa LUANocTeH 6aaropasymMeH M yCTOMYKMB NOAXOA KbM pa3npegenenyeTo. Lo ce oTHacs fo
AKTUBMTE M NACMBMUTE Ha PYCKMUTE AbLIEPHM OPYXKeCTBa, [pynaTa npuTeXxaBa MHBECTHLMK B Pycus upe3 AO "YHUKpeauT baHK" 1 HEroBUTe AblUepHM
apyrkectea 000 "YHWKpeauT MapaHT" 1 000 "YHUKpeauT JTIM3uHr". NprU3HaTUTe 06LLM aKTWBM KbM 31 nekemBpu 2024 r. nog dopmaTa Ha UHBECTULIMM
B Pycus ce paBHsiBa Ha 5,597 M/H. eBpo, 3a pa3/iuKa oT 8,668 m/H. eBpo kbM 31 aekempu 2023 1. Ta3u pa3nmKa B 06LLUMTE aKTUBHM Ce Ab/IKK M1aBHO
Ha HamansBaHETo Ha GWMHAHCOBKTE AaKTMBK MO aMOPTHU3MpPaHaTa UM CTOMHOCT. KbM 31 fekemBpu 2024 I. pe3epBbT OT NPeoLieHKa Ha Yy»KaecTpaHHa



BanyTa, MPOM3THYALL, OT KOHBEPTMPAHETO Ha aKTMBKW W NacWBK B €BPO, Ce PaBHABA Ha - 3,243 MNH. eBpo. OTpuuaTenHaTta Aenrta 3a 456 MH. eBpo B
CpaBHeHWe CbC CblaTa CTOMHOCT 3a Kpas Ha 2023 T. (- 2,787 M/H. eBPO) Ce Ab/XKM MMaBHO Ha 06e3LeHABAHETO Ha pycKaTa pybna npes3 Cblums nepuos.
Bcsika TeopeTHYHa 3aryba Ha KOHTPoA Bbpxy AOQ "YHMKpeauT baHK" - BKMHOUYUTENHO HALMOHANM3aLms - 6K HaNoXKI0 OTNMCBAHETO HA HETHWUTE aKTUBM
€ 6anaHcoBa CTOMHOCT OT 5,5 MApPA. eBpo. Ta3u CTOMHOCT BK/OYBA ePeKTUTE OT AEeKOHCONMAALMATA U BKKOYBA OTPHLATE/IeH NpeoLeHbYeH pe3eps,
CBbP3aH MaBHO C Ba/lyTHM KypCoBe, paBeH Ha -3,3 Mapf. eBpo. BcneacTeue Ha TOBA LANOCTHOTO Bb3A4eMCTBUE BbPXY KanMTaN0BHS KOEPULMEHT Ha
YHUKpeaMT e No-HUCKO OT KOHCONMMWAMpaHaTa 6anaHcoBa CTOMHOCT Ha AO YHWKpeauT BaHK W ce NMOTBbpXK/AaBa B CbOTBETCTBME CbC CLEHapHs 3a
EKCTPEMHM 3arybu, KOMTO BeYe e 0noBecTeH Ha nasapa (-47 6a3ncHK TOUKK 0T KoedpuumeHTa CET1 Kbm aexkemBpu 2024 T. UK -55 6a3UCHU TOUKM,
BK/HOYMUTENHO Bb3AEMCTBMETO OT MPUCNAAAHETO Ha npara, ako TOM e MPWUIOXKKM KbM MOMEHTA Ha HaCTbMNBaHe Ha CbbUTHETO). ToBa CbBUTHE, aKo
bewe HacTbnmno npe3 2024 r., Welle Aa foBede A0 ToBa YHWKpeOuT A3 0T4YeTe NONOXKUTeNeH AeKnapypaH pesynTaTt Ha [pynaTa 3a puHaHcoBaTa
rofnHa 24 B pa3mep Ha 4,2 MNpga. eBpo, BMeCTo 9,7 MnpA,. eBpo.

PuckoBe, cBbp3aHU C NPO2HO3U U OUeHKU 0mHOCHO YHuKpedum, BPM u oyakBaHusi npoyec Ha uHmeapauyus cned BAUBaHemo U 04aKkBaHume
cuHepauu: NporHo3uTe U OLEHKMTE OTHOCHO 6bAeLMTe ambuumm Ha YHMKpeauT Mpyn (AMBUUMKM 3a 2025-27 T.) 3aBUCAT OT HECUMIYPHOCTH U ApYrH
$aAKTOPH, KOMTO A0 roNamMa CTeneH Ca M3BbH KOHTPONa Ha YHWKpeauT. O4akBaHUTE CUHEPTMK, MPOM3TUYALLM OT MHTerpauuaTa Ha BPM, 3aBucat ot
CNOCO6HOCTTA Ha YHMKpeauT Aa pearvpa Ha nasapHuTe W BU3HeC NPpOMeHH, Aa KOHTPOIMPA YCNeLwwHo 1 6e30MacHo NpoLieca Ha bU3HeC MHTerpaums,
KaKTO M [a Onpeaeny v NpUnoXu HoBa CTPaTerys, OpraHM3aLUMoHeH M ynpaBneHckn mogen. OUeHKMTe 3a e4HOKPATHUTE Pa3xoam Mo MHTerpaumsaTa
N CUHEPrUKTE MO OTHOLLEHWE Ha Pa3XOAMTe U NPUXOAMTE MOXKE [ia Ce OKaXKaT HETOYHM MK M306LLO0 [a He Ce peanv3nparT, a Cbllo TaKa MOXKe Aa MMa
3HAUYMTENTHW Pa3MMHABaHKWA MeXKay NPOrHO3HWTE U AeMCTBUTENIHUTE CTOMHOCTHM. Bb3 OCHOBA Ha (a) ambuumuTe Ha YHUMKpeauT 3a HeTHa nedyan6a 3a
2027 1. v (6) OLEeHKWTE 3a CamMmoCTOoATEeIHA HETHA Neyan6ta 3a 2027 . 0T KOHCeHCYCca Ha 6pokepuTe 3a BPM 1 AH1Ma (cpefiHa CTOMHOCT, U3BMeYeHa 0T
FactSet Ha 20 mapT 2025 r.) 1 aKo ce AonycHe, Hapea, C ApyroTo, (i) NpuKtoYBaHe Ha MpeanoXXeHWeTo W BnneaHeTo v (ii) peany3unpaHe Ha MbAHWUTE
CMHEPr1K MO OTHOLLEHME Ha NPUXOAMTE W pa3xoauTe npe3 2027 r., obeguHeHaTa rpyna e MMa KOMBMHWpaHa HeTHa nevanba oT NpUBIU3UTENHO
12,8 mnpa. espo npe3 2027 1. o OTHOLWEHKWe Ha Le/IMTe U 04aKBaHWTE CUHEpPrkM, Te ca OnpefenieHn M ypes3 rno30BaBaHe Ha OLIEHKWM OTHOCHO
e[HOKPATHWTE Pa3Xx0AM 3a MHTerpauus, CBbp3aHW C NPUA0BWBAHETO, M CNeABalluTe CMHEPrMK Ha PasxoauTe WU MPUXOLAMTE, Bb3HWKBAWM Chep,
WMHTerpupaHeTo Ha BPM B 'pynaTta Ha EMUTeHTA. lNo-cneunanHo, EMUTEHTLT 04aKBa CUHEPIMK MO OTHOLLIEHME Ha NPUXOAUTE B pa3mep Ha okono 300
M/TH. BP0 Npeau obnaraHe ¢ AaHbUW FOAMLIHO M 04aKBaHW CUHEPT MK MO OTHOLLEHKE Ha Pa3XxoauTe B pa3mep Ha okono 900 MH. eBPO Npeau obnaraHe
C AaHbUM rogMLWHO. YHMKpeaunT ovakea 50 % OT CUHeprunTe no OTHOLEeHWe Ha Pa3Xo4uTe 1 NPUXoauTe Oa ce peanusunpat npe3 2026 r., a cnepf ToBa
3 6bOaT HanbAHO peanu3upanu npe3 2027 r. EAHOKPATHWUTE Pa3XxoAM 33 MpoLeca Ha MHTerpaumsa ca OUeHeHW Ha NPUBAU3MTeNHO 2 MApA. eBpo
npegy obnaraHe C AaHblM, KaTo Ce OYakBa Te Aa 6bAaT KOHLEHTPMpPaHW MPeAMMHO B HayanHus eTan Ha npoueca. KaTo ce vMma npeasup
HEeCMrypHOCTTa, XapaKTep13npalla BCUYKK MPOrHO3HKW AaHHW W AOMYCKAHKUATA, Ha KOMTO Te Ce 0CHOBABAT, BK/TKOUMUTE/HO Te3M, M3B/eYeHH oT FactSet
M KOHCEHCYCHWTE OLIEHKM Ha bpokepuTe, OeWCTBUTENHO MOCTUrHAaTUTE OT YHWKpeAMT pe3ynTaTv (BKMOUMTENIHO HeTHaTa neyanéa) 6mxa mornu
3HAYMTENHO Aa Ce Pa3NnYaBaT 0T YCTAHOBEHWTE NPOrHO3HW TEHAEHLMH.

KpedumeH puck u puck om BaouwaBaHe Ha KpedumHomo Kayecmso: ®UHAHCOBATa U KanWTanoBaTa CMNa, KakTo M PeHTabMUNHOCTTa Ha YHUKpeauT
'pyn CbLUO 33aBMCAT OT KPeAUTOCNOCOBHOCTTA HA KNMEHTUTE. HeouaKBaHa NpoMsAHa B KpeaMTOCNOCOBHOCTTA Ha KOHTPareHT M3nara 'pynaTta Ha pycka
0T MPOMSAHA B CTOMHOCTTA Ha CBbP3aHaTa KPeaMTHA eKCMno3uLMs, KOeTO Hanara HeMHOTO YaCTHMYHO MM Mb/IHO OTNMCBaHe. TaKbB KPeaWUTEeH PUCK e
NPMCbLL, Ha TPaAMLUMOHHATA AEMHOCT NO NPeAO0CTaBAHE Ha KPeaMTH U e CbliecTBeH 3a Hesl. Kbm 31 nexkemBpur 2024 1. HEO6CY»KBAHWUTE EKCMNO3ULIMK
(NPE) Ha YHWKpeauT Bb3mM3aT Ha 11,2 mnpa. eBpo (C bpyTeH KoedUUKMEHT Ha HEOBCYXKBaHMTE eKCNo3uLuK 0T 2.6%), KOeTo NpeaCcTaBNABa cnag ot
4.6% Ha rogmwHa 6asa, 4oKkaTo Kem 31 gekemspum 2023 1. Te Bb31M3aT Ha 11,7 Mnpa. eBpo, € 6pyTeH KoeDULMEHT Ha HEOBC/TY)KBAHUTE eKCMo31LnK
0T 2.7%. Kbm 31 nekemBpu 2024 r. 3anacbT OT [poBKU3MKTE 3a 3arybum no 3aemu (LLPs) ce paBHsABaLLe Ha 5,1 MpA. eBpo CbC CbOTHOLLEHWE Ha MOKPUTHE
0T 45.87%. Mo 0THOLWEeHKWe Ha HeobCcny»KBaHWTe ekcno3uumu (NPE): (i) 3,1 mnpa. eBpo 6axa KnacMbULmMpaHM KaTo NowWwn KpearTH (NokprTHe 69.33%),
(i) 7,3 mnpA. eBpo 6sxa KNacMdHULMPaHM KAaTO MasKo BEPOSTHM 3a M3nnalaHe (nokpuTue 37.44%), (iii) 0,8 mnpa. eBpo bsixa KnacudHUMPaHK KaTo
06e3LeHeHW NPOCPoYeHU KpeauTh (noKkpuTue 32.47%).

Kbm 31 gexempu 2024 I. HETHUTe Heobcny»KBaHW ekcno3uumK (NPE) Ha pynaTa Bb3/M3aT Ha 6 MApA. eBpo, KOETO 6enexku NeKo HamarneHue B
CpaBHEHWe CbC CTOMHOCTTA OT 6,2 MNPA. eBpo, 0T4eTeHa KbM 31 gekemBpu 2023 T. (paBHABALLA Ce CbOTBETHO Ha 1.4% U 1.4% 0T 06LLMTe eKCno3uLmK
Ha FpynaTa). KoednumeHTbT Ha peHTabunHocT (CoR) Ha YHMKpeamT Mpyn ce yBenmuu ¢ 2 6a3ncHW NyHKTa 40 15 6a3ucHKU NyHKTa KbM 31 gekemBpu
2024 r. Ot gpyra cTpaHa, KbMm 31 aekemBpu 2024 r. pa3mepbT Ha NOKPUTMATA Ha FpynaTta 3a NPO6/IeMHM eKCMO3KLMK, MO KOUTO Ce M3Mb/IHABA €
npubnusnTenHo 1,7 mapga. espo. YHMKpeauT pyn e U3noxeHa U Ha HeTPagMUUOHEH KPEAMTEH PUCK OT KOHTPAreHT1Te, Bb3HWKBALL, B KOHTEKCTA Ha
[0roBapsHeTO Ha [A,0roBOPM 33 AEpMBATH WM Pero-CAENKKW NO WKMPOK CMNEeKTbP OT NPOAYKTH, aKo AafeH KOHTPAreHT U3nagHe B HEBb3MOXKHOCT Aa
M3Nb/HWU 3a0b/MKEHUATA CW KbM YHWKpeauT pyn. Lo ce 0THACcA 40 CeKPUTU3aALIMUTE Ha pynaTa, KOUTO Ca OT 3Ha4YeHWe 3a LieniTe Ha KpeauTHMA
PUCK, YHUKpeauT OencTBa KaTo MHMUMATOP (SRT CeKpHUTM3aLMK, OT KOMTO 27 €a CUHTETMYHM, 14 ca CbLMHCKM NPoaaxeum 1 10 No eKcnosuumu Ha
NPEs), cnoHcop (CbC CBOSITa NPOrpama 3a TbProBCKM LIEHHW KHUXKa, 06e3nedeHn C aKTWBM, 3a 5,9 mapa. eBpo npe3 2024 r.), cnoHcop (3a ceosTa
nporpama 3a o6e3neyeHn C aKTMBM TbProBCKK LieHHK KHKxKa ("ABCP") B UCB GmbH) 1 uHBecT1TOp (06La ekcno3mums oT 19,64 mnpa. espo npe3 2024
r., 0T KouTo (i) 9,34 Mnppa. eBpo Ce 0THACAT A0 PEMTUHIOBK NO3MUMK, a (ii) 10,3 Mnpa. eBpo Cce 0THACAT A0 HEPEUTUHIOBM MbPBOCTEMEHHM EKCMO3ULIMK
Ha YaCTHM CEKIOPUTHU3aLMKM Ha KIMEHTH OT BaHKOBKMA M aBTOMOBWIHKMA cekTop). OCBeH TOBa pa3MepbT Ha MHBECTUTOPCKWUA mopTdern Ha BPM e
CPaBHWTENTHO Ma/TbK B CPaBHeHWE C TO3K Ha YHUKpeaunT I'pyn 1 Bbnpekun Ye YHUKpeauT He NpeaBuKaa BNOLIABaHe Ha PUCKOBKUA Npodumn Ha pynaTa
CNep, MHTerpvpaHeTo Ha BPM, EMWTEHTBLT Lie MOXe Aa NpefocTaBW Mb/HA OLEHKA Ha eBeHTYalHOTO Bb3EWCTBME BbpXY KpPeaWTHUSI pPHCK
(BKMHOYMTENHO TO3M, CBbP3aH KOHKPETHO CbC CEKIOPUTU3aLMKUTE) efBa Cef NPUKIOYBAHETO Ha CAeMKaTa.

JlukBudeH puck: Cnep BnveaHeTo YHMKpeauT I'pyn e v Lie bbae U3N0XeHa Ha Bb3MOXKHOCTTA A3 He U3Mb/IHK HAaCTOALWMTE U 6bAeLMTe CH, 04aKBaHU
W HenpeaBUOEHM 3a4b/IKEHNUA 33 NAPUYHKM NNALLAHKWA W [OCTaBKHK, 663 TOBA Aia BMOLIM eXXeHEBHWUTE M onepauun Mnn GUHAHCOBOTO M CbCTOSHUE.
JIMKBUAHWTE pUCKoBE, CneundrYHK 3a JeMHOCTTa Ha YHUKpeauT 3acarat drHaHCMpaHeTo, NasapHaTta IMKBUAHOCT, PUCKOBETE 0T HECbOTBETCTBME
W pUCKOBETE OT HemnpeaBUAeHW 0b6cToATencTea. KoM 31 gekemspu 2024 r. KOBDULMEHTBT Ha TMKBMAHO NoKpUTHe (Liquidity Coverade Ratio (LCR)), Ha
YHWKpeguT pyn e paBeH Ha 144%, fAokaTo kbM 31 gekemspu 2023 r. bewle paBeH Ha 154% (M34MCNEHO KaTo CpefiHa CTOMHOCT Ha 12-Te nocneaHu
CbOTHOLLEHWA BKpas Ha Mecela). Kbm 31 nekemBpu 2024 1. KOeDUUMEHTBLT Ha HETHO CTabunHo prHaHcmpare (Net Stable Funding Ratio (NSFR)) e Hapg,
128%. CpaBHeHWe Ha CTOMHOCTMTE Ha Te3u NokasaTenu 3a 2024 r. mexkay YHWKpeauT Mpyn v BPM: (i) LCR: 144% 3a YHWKpeauT Mpyn 1 132% 3a BPM,;
(i) NSFR: 128% 3a YHWKpeguT Mpyn 1 126% 3a BPM,; (iii) cboTHOLeHWeTo KpeauTu/geno3untu (LTD): 85% 3a YHMKpeauT Mpyn 1 79% 3a BPM (makap
W HEe HaMbHO CPaBHUMM); (iV) TEKYLLM CMETKKW M Aen03uTH 0 NOMCKBAHe CNpsAMO 06LMTe GUHAHCOBK NACMBM NO aMOPTMU3MPaHa CTOMHOCT, Ab/IKUMU
Ha KNWeHTH: 73% 3a YHWKpeauT pyn 1 96% 3a BPM. PerynatopHuTe nokasaTenu 3a IMKBMAHOCT KbM 31 mapT 2025r. ca cnegHuTe: (i) LCR Hag 140%,
(i) NSFR Hag, 125% w (iii) LTD paBeH Ha 86.9%.

Paspen 3 - KnouoBa HHpopMmaLua 3a LieHHUTe KHWKa

KakKBM ca 0CHOBHUTE XapaKTepUCTUKHU Ha LiIeHHUTe KHWXKa?

Bup Ha npoaykTa, ba3oB akTKB U dopma Ha LieHHUTe KHUXKA

Buod Ha npodykma: Cash Collect Protection Securities (Non-Quanto)

ba308 akmus: EURQ STOXX 50® (Price) Index (EUR) (ISIN: EU0009658145 / PedepeHTHa LieHa: LieHa Ha 3aTBapsaHe)



LleHH1Te KHMXKA Ca YpefeHW OT MTA/IMAHCKOTO 3aKOHOAATencTBO. LleHHWTe KHWXKA ca ObAroBM MHCTPYMEHTW B Be3HanMuHa novmeHHa ¢opma
CbIMACHO UTANMaHCKKWA KOHCONMAMPaH 3aKoH 3@ GMHAHCOBOTO mocpefHWYecTBo (Testo Unico della Finanza). LleHHUTe KHWKA Lie npeacTaBnasaT
3anucK (BNUCBaHKA) U Le 6baaT PErMCTPUPaHU B KHUMMTe (PerncTpuTe) Ha KnprHroBaTa cMcTema. NpexsbpiaHeTo Ha LieHHMTe KHKXKa Ce M3BbpLLUBA
4ype3 perncTpaums no CbOTBETHUTE CMETKM, OTKPUTH B KnMprHroBaTa cucTema. MexkayHapoaHHUAT MOEHTUPHUKALMOHEH HOMEP Ha LiEHHUTE KHUXKa
(ISIN) Ha LieHHWTe KHW»Ka e nocoyeH B Pasgen 1.

EmuTHpaHe U Cpok

LieHHUTe KHMXKa LWe bbaaT eMUTHpaHu Ha 25.07.2025 B eBpo (EUR) ("MocoyeHaTa BanyTa'") KaTo Han-mHoro 25.000 CepTudHnKaTa. LleHHUTE KHKXKa
Ca C onpeaeneH CPoK.

06wa nHpopmauus

CTOMHOCTTa Ha LIeHHWTe KHKW»Ka No Bpeme Ha TeXHWA CPOK 3aBUCK OCHOBHO OT LieHaTa Ha ba3oBusa akTwmB. o npuHLmMnN, CTOMHOCTTa Ha LieHHWTe KHW>Ka
Ce NOBMLLABA, aKo LieHaTa Ha ba3oBmA aKTKB Ce MOoBMLLIABA, M Ce MOHWXKABA, aKo LieHaTa Ha ba30BMA aKTMB Ce MOHKWKaBa.

Jluxsa
Bbpxy LIeHHMTe KHWXKa He Cce HaunCABa IMXBa.
[OonbnHuTenHa ycnosHa cyma (Coupon)

MMpu ycnoswe Ye He e HacTbNMN CyYai Ha KoHBepTUpaHe, MPUTEXKaTeNAT Ha LeHHW KHUXKA LWe nonyyun [lonbnHuTenHa ycnosHa cyma (Coupon) npu
CNnefiH1Te YCoBMS:

e AKO Mo OTHOLWEHWe Ha [laTa Ha HabnoAeHWe Ha AONbAHWUTENHA YCN0BHA cyma (Coupon) (M) e HacTbNWA0 CbbUTHe 3a NNallaHe Ha AOMbAHUTENHA
ycnoeHa cyma (Coupon), cboTBeTHaTa [onbAHMTeNHa ycnoBHa cyma (Coupon) (M) we 6bae nnaTeHa Ha CbOTBeTHaTa [laTta Ha nnawaHe Ha
[OOMb/IHKMTENHa ycnoBHa cyma (Coupaon) (m).

e AKO No OTHOWeHWe Ha [laTa Ha HabnopeHWe Ha [OMbAHMTENHa ycnoBHa cyma (Coupon) (M) He e HacTbnNMNo CbbWTWe 33 MmnawaHe Ha
[0NbHUTENHA ycnoBHa cyma (Coupon), CbOTBETHATA A0Mb/HUTENHA YCNoBHa cyma (Coupon) (M) Hama Aa 6bae nnaTeHa.

CbbUTHe 33 NNallaHe Ha AONb/HWTENHa yCnoBHa cyma (Coupon) HAcTbLMNBA, aKo CbOTBETHOTO R (M) e paBHO WK NO-roAMO 0T CbOTBETHOTO HKWBO Ha
nnaliaHe Ha AONbAHKUTENHA ycioBHa cyma (Coupon) (m).

HWBO Ha NnalaHe Ha AOMbAHMTENHATA ycnoBHa cyma (Coupon) (M) 03HaYaBa CbOTBETHUAT KoedpUUMEHT Ha nnallaHe Ha JonbiHWTeNHaTa yCIo0BHa
cyma (Coupon) (M), yMHOXKeH no R (MbpBOHaYaneH).

R (m) o3HauaBa, No OTHOWeHWe Ha [lombaHuTenHaTa (ycnoeHa) cyma (Coupon) PedepeHTHaTa LeHa Ha CboTBeTHaTa [aTa Ha HabnwogeHve Ha
AoNb/HUTENHaTa ycnoBHa cyma (Coupon) (m).

KoeduuHneHT Ha nnawiaHe Ha 100% (1)
AONb/IHATENHA YC/I0BHA CyMa
(Coupon) (m):

[JonbnHKWTeNHA YCNOBHA CyMa EUR 180 (1)
(Coupon) (m):

[aTa Ha nnauwiaHe Ha 25.07.2030 (1)
BONbJIHATESTHA YC/TIOBHA CyMa
(Coupon) (m):

[aTa Ha nnawjaHe Ha 18.07.2030 (1)
[ONb/IHATENHA YC/I0BHA CyMa
(Coupon) (m):

[aTta Ha BnucBaHe (Coupon) 24.07.2030 (1)
(m) (Record Date (Coupon) (m)):

06paTHO 13KynyBaHe (MoracsiBaHe)

Mpu ycnoBeue Ye He e HacTbnun Cnydai Ha KoHBepTHpaHe (Conversion Event), LieHHWTe KHUWXKa e 6bAaT 13KyneHn 0bpaTHo Ha MocneaHaTa AaTa Ha
nnaliaHe Ha CTOMHOCTTa Ha MoracaBaHe cref, aBTOMATHUUYHO YrpaX<KHABaHe.

Ha MocnepHaTa faTa Ha nnawaHe CTOMHOCTTA Ha noracsiBaHee paBHa Ha MWHWManHaTa CTOMHOCT.
JonbnAHUTEeNHU AePUHULIUK U CPOKOBE 0THOCHO NPOAYKTa
R (nbpBoHaYaneH) o3Ha4aBa PedpepeHTHaTa LieHa Ha HavyanHaTa fata Ha HabnoaeHue.

U3unucneHa CTOMHOCT: EUR 1.000
MocnegHa aaTa Ha nnawaHe 25.07.2030
(Final Payment Date):

HauyanHa pata Ha HabnwpgeHnwe  23.07.2025
(Initial Observation Date):

MWHUMaNHa CTOMHOCT EUR 1.000
(Minimum Amount):

OnunoHanHa cyma Ha M3uncneHa cToMHoCT
noracaBaHe (Optional

Redemption Amount):

KoHBepTHpaHe Ha LieHHUTe KHWXKa 0T EMUTeHTA: [pK HacTbNBaHe Ha efuH UK NoBeYe C/ly4amn Ha KOHBePTHPaHe (Hanpymep, HacTbnKno e CbbruTue
33 3aMAH3 Ha WMHOEKC (HanpuMep W3YMCIABAHETO WKW NY6/IMKYBaHeTO Ha Ba3oBMA aKTMB e MpeycTaHOBEHO 3a HeonpefeneHo Bpeme MW 3a
MOCTOAHHO) W HAMA MNOAX0AAL, 3aMecTBall, 63a30B aKTHMB MM He MOXKe Aa bbae onpeaerneH Takbe) ("CnyvyaaT Ha KOHBepTHUpaHe") EMUTEHTLT MoXKe
[a KoHBepTWpa LleHHWTe KHWMXa M Aa M M3KyNW 0bpaTHO Ha lMocnefHaTa AaTa Ha nnawjaHe ype3 nnawaHe Ha CTOMHOCTTa Ha CeTb/IMEHTa.
"CTOHWHOCTTa Ha ceTb/IMeHTA" (Settlement Amount) e na3apHaTa CTOMHOCT Ha LieHHWTe KHWXKa C HaTpynaHaTa NMxBa 3a nepyoda Ao MNocnegHaTa
[laTa Ha nnallaHe No NasapHWs NIMXBEH NMPOLIEHT, KOMTO ce TbPryBa Mo ToBa BPeme, 3@ 3ab/HKEHUA Ha EMHUTEHTA CbC CblLMSA OCTaTbyeH CPOK KaTo



LIeHHWTE KHW>Ka B PAMKMTE Ha AeceT baHKOBM iHUW CNej HaCTbNBaHeTo Ha Cyyas Ha KOHBEPTHMPaHe, KaKTo e onpeaeneHo oT AreHTa no U34YMCeHraTa
(Calculation Agent). CTOMHOCTTa Ha CETL/IMEHTA BbB BCMUKM C/ly4au e He No-Masnka oT MUHUMAnHaTa CTOMHOCT.

MNpepcpoyHo noracaBaHe No U360p Ha EMUTEHTA: LieHHWTe KHMXKa MoraT Aa 6bAaT U3KyNeHW 06paTHO Mo BCAKO BPEME M3LAMO, HO He M YaCTUYHO,
1o »XenaHue Ha EMUTEHTa Ha TaxHaTa OnuMoHanHa cyma Ha noracaeaHe (Optional Redemption Amount) Ha Uny cnep, AaTtaTa, NocoYeHa B U3BeCTwHe,
nyb/IMKyBaHo Ha yebcanTa Ha EMUTeHTa, cnef yBeAoMsaBaHe Ha AreHTa no nnawanuaTa (Paying Agent) v TNpUTeXKaTenunTe Ha LeHHW KHWXKa (Security
Holders), ako EMUTEHTbLT ONpPeaesiv, Y4e LsnaTta Uar Y4acT 0T CepUATa LIEHHW KHXKA e UM Liie 6b/ie M3LAN0 MM YaCTUUYHO M3K/THYeHa 0T NpUemMnmBnuTe
3ab/IKEHUS, HANTMYHK 33 NOKpMBaHe Ha MREL m3nckeaHMsaTa (MREL cnyyai 3a guckeanuoukauma (MREL Disqualification Event).

Kopekuuu Ha CpokoBeTe W yCI0BUATA: AreHTbT M0 M3YMCIIeHUATa MOXe Aa KopurMpa CpoKoBeTe W yC/oBUATaA 3@ LieHHWTe KHMXKA, aKo HacTbMM
CbbUTHE 33 KopeKLMsa (Hanpumep, ornpeAeneHa NpoMsiHa B CbOTBETHaTa KOHLEeNuua Ha nHaekca) ("CbbuTHe 3a kopekuus" (Adjustment Event)).

CTaTyc Ha LleHHUTe KHWKA: 3ab/IXKeHHsTa Ha EMUTEHTA No LIeHHWTe KHW»Ka NpeaCcTaBnsBaT Npeku, 6e3ycoBHM, HENOAYMHEHW U Heobe3neyeHu
33[b/IXKeHUA Ha EMHUTEeHTa, KOMTO ca (6e3 fa ce 3acaraT NpUBMIErMpPoBaHUTE 3ab/IXKEHUSA MO CMaTa Ha NPUIOXKMMOTO 3aKOHOAATeNCTBO (M 6e3 aa
Ce 3acAraT MHCTPYMEHTUTE 3a cnofensdHe Ha 3arybu (bail-in), MMNNemMeHTUPaHW CbIMacHO MTAIMAHCKOTO 3aKOHOA4ATENCTBO)) PaBHOMOCTaBeHW (pari
passu) Ha BCUMUKKM OpYrv Heobe3mneyeHW 3ab/XKeHHs (Pa3iMuyHKM OT 3a4b/MKEHWUATE, KOUTO NepPUMOAMYHO Ca OT MO-HUCLK pef, 0T MbPBOCTENEHHUTE
06/MraLUmm (BKIHOUYMUTENHO HEMPUBKMIErMPOBAHW MbPBOCTENEHHW 06/IMraLMu U BCUUKK APYTy 33[Ib/IXKEeHWS, 338 KOMTO 3aKOHbLT N03BO/SABA A3 6baaT
0T MO-HWUCBbK pef, 0T MbPBOCTENeHHWTe (senior) 06aurauuu cnep atata Ha eMUTUMPaHE), ako UMa TaKMBa) Ha EMUTEHTA, HACTOALWM M BbaellM, a B
CNy4Yast Ha NbpPBOCTENEHHUTE 06/IMraLM — PaBHOMOCTaBEeHHM (pari passu) 683 HUKAKBO NPeAMMCTBO NOMeXaY MM,

Kbpe we 6bpaT TopryBaHu LieHHUTE KHHXKa?
[onyckaHe po TbprosuaA: He e NofaBaHO 3adB/eHWe 33 A0MNyCKaHe Ha LleHHUTe KHWXKa 0 TbproBMA Ha peryavMpaH nasap.

Peructpauums: LLe 6bae noganeHo 3asBneHye 3a TbpryBaHe C AercTeue oT 25.07.2025 Ha cnefHWTe MHOMOCTPaHHK cMCcTeMM 3a Tbprosusa (MCT):
Freiverkehr der Borse Stuttdart (PeeyniupaH HeogpuyuaneH lNa3ap Ha ®oHdoBama bopca B LLjymeapm)

KaKBM ca 0CHOBHUTE PUCKOBE, KOUTO ca crneyupUyHH 3a LieHHUTe KHUXKa?

PHUCK OT HECLCTOATENIHOCT U PUCKOBE, CBbP3aHHU C MEPKHUTE 3a NPeCcTPYKTYpUpaHe Ha EMUTeHTA: pUTeXKaTeIMTe Ha LEHHM KHMXA HOCAT PUCKa
0T HECbCTOATENHOCT Ha EMuTEHTa. OcBeH TOBa, MPUTEXKATENUTE HA LEHHW KHMXKA MOraT a3 CTaHaT 0BeKT Ha MEepKM 3a NPecTpyKTypupaHe Ha
EMWTEHTa, aKo EMUTEHTBLT € B HECLCTOATETHOCT WK e BEPOATHO Aa danupa. EMUTEHTBHT, KaTo YacT 0T MeXXayHapoaHo aktueHaTta UniCredit Group, e
M3N0XEH Ha Pa3/IMyHK PUCKOBE. Te3Kn PUCKOBE MOraT, NOOTAE/HO UK 33efiHO, Aa [0BefaT A0 HEBL3MOXHOCT MM CaMO YaCTUYHA Bb3MOXKHOCT Ha
EMWTEHTA 03 M3Mb/IHK 3ab/IKEHUATA CH, NPOM3THYALLM OT LIeHHUTE KHMXKA, MK HEBB3MOXHOCT [,@ M0 HanpaBM, KOraTo Te CTaHaT Ab/MKUMK. ToBa
MOXKEe [ia Ce CNy4M, KOraTo EMUTEHTBT e M3NafHe B HECbCTOATENHOCT MK € CBPbX3aAbKHAN. HEeCbCTOATENHOCT Ha EMUTEHTA MK YNPaXKHABAHETO
Ha MEpPKMK 3a NPeCcTPYKTYpUpaHe WK Apyru CyBepeHHW MHTePBEHLMK CpeLly EMUTEHTa e CBbpP3aH0 CbC 3HAYMTESIHW PUCKOBE 3a MpUTeXKaTensa Ha
LIeHHM KHMKa. ToBa 03Ha4aBa, Ye CbLLEeCTBYBA 3HaYUTENIeH PUCK OT 3aryba 3a lMpuTerkaTens Ha LeHHWU KHWXKa, BKIIOYMTETHO PUCK OT Mb/IHA 3ary6ba.

PUCKoOBe, CBbp3aHH C $paKTOPH, B/IMSIeLLi BbpXy Na3apHaTa CTOMHOCT: Ma3apHaTa CTOMHOCT Ha LIeHHWTe KHUXKA, KaKTo U CymMmuTe, pa3npeaenmu
no LIeHHWTe KHWXKa, 3aBMUCAT NPeAMMHO OT LieHaTa Ha ba3oBuWs akTuB. Ma3apHaTa CTOMHOCT Ha LieHHWTe KHUXKa 06aye Le 6be NoBWsHa 0T peauua
LOMbAHWUTENHW bakTopy. ToBa €a, Hapea, C 0CTaHanoTo, KPeaUTOCNoco6HOCTTa Ha EMUTEHTa, CbOTBETHUTE NPeo6nafaBally IMXBEHW NPOLEHTH U
MPOLEHTH Ha AOXOHOCT, Na3apbT Ha NOJOBHW LEHHW KHUXKA, 06LMTE MKOHOMUYECKH, MOMUTUYECKHU M LIMKIIMUYHK YCIIOBMS, ThPTYeMOCTTa M, ako e
MPUIOXKKUMO, OCTABALUMAT CPOK HA LIeHHUTe KHWXKA, KaKTO M JOMbIHWUTENHW GaKTopH, BAWsiellM BbpXy Na3apHaTa CTOMHOCT, CBbp3aHW C ba3osws
aKTKB.

PHcKoBe, CBbp3aHH CbC CTOMHOCTTA Ha noracsBaHe: LieHHWTe KHWKa Lie 6bAaT M3KyNeHW 06paTHO Ha TeXHUSA NaaexK Ha CTOMHOCTTa Ha NoracsiBaHe.
CTOMHOCTTa Ha noracsiBaHeMoXe [ia 6b/e No-Masnka 0T EMMCHOHHATA LieHa MW NMOKyNHaTa LieHa. ToBa 03HayaBa, ye MpUTeXKaTensT Ha LeHHW KHWKa
NOCTWra Bb3BPbLLAEMOCT, CaMo ako CTOMHOCTTa Ha NoracsBaHe HafBMLWAaBa MHAMBKMAYANHATA NOKYMHA LeHa Ha MpuTexaTens Ha LeHHW KHWXa. AKO
BanyTaTa Ha [IbpXKaBaTa, B KOATO KynyBaTe TO3W MPOAYKT, MM Ha CMETKaTa, N0 KOATO Ce MPeBexAaT NAallaHusTa no NpofyKTa, € pasnuduHa oT
BanyTaTa Ha NPOAYKTa, MMakTe NpefiB1f, Ye CbLIECTBYBA BanyTeH PUCK. MNallaHMs We ce Nosy4aBaT B pa3nuyHa BanyTa, NOPaaM KOeTo KpakHaTa
Bb3BPbLLAEMOCT, KOATO LLE MOSYYMTe, 33BMCH OT BaNyTHUA KYpPC MEXKAY ABETE BaNyTH.

PuckoBe, NPOM3THYALLM OT NPONYCHATH TEKYLUKU Nnawanus: Beaka JonbnHWTenHa ycnosHa cyma (m) e 6bAe nnaTvMa camo ako HacTbnu Ciyya
Ha NnalaHe Ha JOMbAHWTENHA YCI0BHA cyma (M) No OTHOLeHWe Ha [laTaTa Ha HabnaeHWe Ha [oMbAWTeNHaTa ycIoBHa cyma (m). AKO He HacTbMK
Cnyyai Ha nnawaHe Ha AOMbAHWTENHA ycnoBHa cyma (M), MpuUTeXkaTenaT Ha LeHHW KHWXKa HAMa MpaBo Aa MoyYM CboTBeTHaTa JonbaHWTenHa
ycnosHa cyma (m). CbLUeCcTBYBa PUCK B Ciydai Ha HeGMaronpuATHM pe3ynTaTy Ha ba3oBus akTWB [a He ce M3BbpLUM NnallaHe Ha JonbiaHUTeNHa
yCnoBHa cyma (m).

PuckoBe, CBbp3aHH C perynauyusaTa Ha 6eHumapkoBeTe: L|eHHUTe KHKXKA Ca OTHOCMMUK KbM BeHuMapK ("BeHUMapKbT") No cMMCbAa Ha PernameHT
(EC) 2016/2011 ("PernameHTHT 3a 6eHuMapKkoBeTe") 1 CNle0BaTeNHO CbLUECTBYBA PUCK BeHUMApKLT Aa He 6bAe M3M0n3BaH KaTo pedepeHTHa
CTOMHOCT Ha LieHHWTe KHWKa OT onpefieneH MOMEHT HaTaTbK. B TakbB cyyar LieHHWTe KHMKa MoraT Aa 6baaTt 0TnUcaHKu 0T 60pcaTta, KopUrMpaxu,
KOHBEPTUPAHW WK MOBAMSHK MO APYr HAYMH. BCAKaKBKM NpoMeHW B AafieH beHYMapK B pe3ynTaT Ha PernameHTa 3a 6eHUMapKkoBeTe Bu1xa MoOrv Aa
MMaT CbLUECTBEH HebnaronpuaTeH edeKT BbPXy Pa3xoauTe 3a pedrHaHCHPaHe Ha AafeH beHUMapK UK Bbpxy PasxouTe W PUCKOBETE, CBbP3aHM C
aAMUHUCTPUPAHETO MNW APYro y4acTve B OnpefensHeTo Ha fafeH beHuMapKk u cna3BaHeTo Ha PernameHTa 3a 6eHumapkoseTe. MoTeHUManHuTe
MHBECTUTOPKU TPABBA [a 3HaAT, Ye Ca M3NpaBeHW MPej PMCKa, Ye BCAKAKBM MPOMEHW B CbOTBETHWMA BeHUMapK MoraT A3 WMaT CblUecTBeH
HebnaronpuaTeH edeKT BbpXy CTOMHOCTTA Ha LIeHHWTe KHMKa 1 cymaTa, NnaTvma no TAX.

PuckoBe, CBbp3aHU C MHAEKcUTe: Pe3yntatuTe OT LieHHWTE KHWXKA, CBbP3aHW C MHAEKCH, 3aBUCAT OT Pe3ynTaTuUTe Ha CbOTBETHWUA WHAEKC.
MpoMeHWTe B LieHaTa Ha KOMMOHEHTWUTE Ha MHAEKCA W MPOMEeHWTE B CbCTaBa Ha MHAEKCa MKW Apyrv GaKkTopy MoraT Aa vMaT HebnaronpyaTHO
Bb3[EMCTBHE BbpXY Pe3ynTaTuTe Ha MHAEeKca.

PHCKOBe, CBbP3aHH C NOTEHLHANHU KOHPSIMKTU Ha HHTEPeCH: Bb3MOXKHO e Aa Bb3HUKHAT KOH(MKTU HA MHTEPECH MO OTHOLLIEHWE Ha CbOTBETHMS
EMMTEHT UMK NMLATa, HA KOUTO @ Bb3/IOXEHO Npe/iaraHeTo, KORTO MOXKE [a A0Be/e [0 B3eMaHe Ha pelleHWe BbB Bpeaa Ha MNpuTexatens Ha LieHHu
KHUXKa.

Pa3spen 4 — KnioyoBa VIHd)OpMaLlMﬂ OTHOCHO npeparaHeTo Ha LileHHU KHWXKa n/vnu AONyCKaHeTo UM A0 TbProB1sa Ha perysiMpaH nasap
MpH KaKBU YCNOBUA U B KAKBH BpemMeBH pamMKU UHBECTUTOPBLT MOXKe Aa UHBECTUpa B Ta3u LleHHa KHUra?

[ObprkaBa Ha Bbnrapus, Penybnvka XopBaTtus, ABaHcoOBa Takca: EUR 10
npepnaraxe: YelwKaTa penybnuKa, YHrapmsa 1
CnosalukaTa peny6nunka

EMHUCHOHHA UeHa: EUR 1.010 3a LleHHa KHHra CpoK 3a 3anucBaHe: 0T 16.06.2025 o 22.07.2025 (14:00 u.
(BKNOUMTENHO ABAHCOBA TaKCa) MIOHXEHCKO Bpeme)



[aTa Ha emUTHpaHe: 25.07.2025 MoTeHyManHu MpodecmoHanHu HHBECTUTOPH,
WHBECTHTOPH: HenpodecMoHanHW UHBECTUTOPK W/W/K
WMHCTUTYLMOHANHW MHBECTUTOPH

Haw-manka 1 LleHHa KHura Hak-manka Tbpryema 1 LleHHa KHura
npexsbpnseMa egUuHULa:
eguHULa:

LleHH1Te KHMKA Cce npeanaraT B pamkuTe Ha CpoK 3a 3anmcBaHe. [MybnmMyHOTO NpegnaraHe Moxke Aa 6be NPeKpaTeHo WK OTTErNeHo OT EMUTEeHTa
Mo BCAKO Bpeme, 6e3 ga ce nocoysa NpHUYrHa.

KOMHMCHOHH, HAUUCNSABAHU OT EMUTeHTa: CreundryHUTe 33 NPOAYKTa MbpPBOHAYaNHW Pa3xoau, BKIYEHW B EMWCMOHHATA LieHa, Bb3MM3aT Ha
EUR 60.

3auo ce M3roTes To3u MpocnekT?

M3non3BaHe Ha NOCTbM/IGHUATA: HETHWUTE MOCTLMNEHUA OT BCAKA eMMCHS LIeHHW KHWXKa Ha EMWTeHTa Llie 6bAaT M3Mon3BaHW 3a oblimTe My
KOPMOPaTUBHM LieNK, T.e. 3a Peann3upaHe Ha neyanba u/vnu xegK1paHe Ha onpegeneHy pUcKose.

FapaHTHpaHe: NMy611MYHOTO NpeasiaraHe HAMa Aa e NpeaMeT Ha CropasyMeHuWe 3a rapaHLms.

CbluecTBeHH KOHG/IMKTH Ha MHTEepecH BbB Bpb3Ka C nNpepasaraHeTo: YHMKpeauT baHk TmeX (UniCredit Bank GmbH) e AreHT no v34yucneHusTa
(Calculation Agent) Ha LleHHUTe KHWXKA, YHWKpeanT C.n.A. e FnaBeH areHT no nnawanuaTa (Principal Paying Agent) Ha LieHHWUTe KHWXKA; YHUKpeauT
BbaHk I'm6X (UniCredit Bank GmbH) opranm3aTopbT (arranger) Ha LleHHUTe KHKXKA.



