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I. General Description of the Programme

l. GENERAL DESCRIPTION OF THE PROGRAMME
A. General Description of the 50,000,000,000 Debt Issuance Programme

The UniCredit Bank AG (thelSsuer”) continuously and repeatedly isswsegurities in the form of
nonequity securitiesunder its "Euro 5000000000 Debt Issuance Programmethe
"Programme”). This includes securities witihterest ratestructures.

The establishment of the Programme and the issue of Securities under the Programme were duly
authorised by the Group Asset/Liability Committee (ALCO), a subcommittee of the Management
Boad of the Issuer on 17 April 2001 The full EUR50,000,000,000 authorisation amount af th
Programme may also be applifedissuances undether base prospectusestoé Issugrhowever,

the aggregate utilised amount oétArogramme together with anyher base prospectusestbé
Issuerunder tle Programme will not exceed EU$0,000,000,000.

B. General Description of the Securities

Interest Securities (the Securities’) are structured notesr certificateswith a predetermined
redemption amountHowever, the redemption of Dual Currency Securitissiigect to fluctuations

in therelevantforeign exchange rat@nd therefore the amount to be paid cannot be determined in
advanceWith the exception of Zero @pon Securities the Securities provide for fixed or floating
interest rate payment¥he floating interest ratpayments under the Securities depend upon the
performance o publishedreference ratea calculated reference rate (eacliRaférence Raté) or

a number ofReferenceRates or an inflation indegeach of thermman "Underlying™). A detailed
description of the Underlyings can be found in ®ect"V.B. Information regarding the
Underlyind'. Zero Coupon Securities do not provide for interest rate payments buyietldes
determined by the difference between the Issue Price and the Redemption Amount.

In case the Securities are issued under Germanha®eturities are issued debt instrumerstin
bearerform within the meaning of 8 79&erman Civil CodeRurgerlichesGesetzbuch'BGB")

andwill be represented bgithera global noteor in electronic form as central register securities

The right to receive Securities in definitive forneicluded A detailed description of tHgecurities

can be found in sectiditV.A. Information on theffer of the Securities. Comment on this point

The amount paid to purchase the Securities includes here and below all costs related to the purchase.

The Scuritiesdiffer in particular in theifPaymentProfile and can be issued sevendifferent
variants (the Product Types'):

1 Fixed RateSecuritieq"Product Type 1")
9 Floating RateSecuritieq"Product Type 2")
1 Range AccruaSecuritieq"Product Type 3")

9 Digital Securitieg"Product Type 4")



I. General Description of the Programme

1 Inflation Floating RateSecuritieg"Product Type 5")
1 Inflation Range Accruabecuritieg"Product Type 6")
1 Zero CouporSecuritie"Product Type 7*)

A detailed description of the individuBrroduct Typesnd the way in which payments undiee
Securitiesof Product Types 2 to @epend on th&/nderlying(the 'Payment Profiles) is set ouin
section"VI. Description of the Securitiesn connection with theelevant Brms andConditions of

the Securitiegthe 'Terms and Conditions’) in section VII. Conditions of the Securities. A
detaileddescription ofthe risk factors associated with an investmentha Scurities which are
specific tathelssuerand/orthe Scurities and whicthe Issuebelieves arenaterialfor an informed
investment decision can be foundsiction 1l. Risk Factors This section contains, next to further
risk factors, a section on the risks that arise from the Payment Profile of the respective Sacturity.
investment in the Securities is only appropriate for investors if thepateularly experienced
with this kindand the functionalitpf theseSecuritiesand the risks connected therewith

The Issuer may offer Securities taking into account sustainability criteria as per its sustainability
guidelines (the Sustainability Guidelines'’), including with a use of proceeds as per the
"Sustainability Framework" of the UniCredit group UniCredit" and the UniCredit Group ")

to whichthe Issuer belongplease see sectioNC Information regarding the Sustainability of the
Securitie for more details).

Generdly, income fronthe Scurities is taxable for treecurity holders (the "Security Holders?).
Potential investar shouldherefore read theotices regardinthe taxation othe Scurities. These
can be foundh section"Xl. TaxWarningd'.

C. General Description of the Base Prospectuand the Securities Note

Thelssuerintends to publicly offer th&ecuritiesor saleand/or to apply for admission to trading
of the Securitiesn the Federal Republic of Germanitaly, Luxembourg Croatiaand Polandthe
"Offering Countries"). For this purposédhe Issuehas prepared and published t&ecurities Note
which, together with the Registration Document, constituteB#se Prospectus.

Accordingly, this Securities Note is a separate document pursuant. tb0 of Regulation (EU)
2017/112%f the European Parliament and of the Council of 14 June @01f7e prospectus to be
published when securities are offered to thkliec or admitted to trading on a regulated market, and
repealingDirective 2003/71/ECin the version valid at the date of tlecurities Notg (the
"Prospectus Regulatiohh and 'PR"). The Base Prospectus constitutes a base prospectus in
accordance with Ar8 (1) of the PR.

Aside from the information explicitly printed herethis Securities Noteontains informatiofrom
other documentthat has been imcporatel by reference. This information is an integral part of this
Securities Noteand must be reaith conjunction with the informationontainedn this Securities
Note in order to get a complete picture of the Securities. The list includedeation

2



I. General Description of the Programme

"XII.C. Information incorporated by reference in thisets outall information that has been
incorporateddy referencento thisSecurities Note

This Securities Noteontains placeholders and optioeé@ments (options and additional options).
This relates to information which will only be specified by the Issuer upon issuance of the Securities.
For thispurpose, the Issuer will in each case prefisva termsfor the Securitiegthe 'Final
Terms") which will contain the information that can only bpecifiedat the time of théssuance

of the Securities undehe Base Prospectu3he Final Terms will bgrepared by completing the

form of the Final Termset outin section"IX. Form of Final TermSwith the information that
applies specifically to the relevant Securities. In particular, this includes stating which of the
optional elements with regard to the Securities apply. In addition, the relevant placeholders
contained inthis Securities Notewill be filled in with specific values (e.g. dates, prices, rates).
Unless an exemption according to Art. 7 (1) of the PR apptiesespectiv&inal Terms will have
appended a summary specific to the respective issuance of such Sethetisammary”).

D. General Description of the Terms and Conditions of the offer of the Securities

With regard to the public offer afhe Securities certain conditions applyin particular, the
Securities can be offered with or without a subscription period. Furthermore, the public offer of
Securities may be continued after the issuaAcaetailed description of thesenditions, asvell

as the slling restrictions to be obsezd for the offer othe Securities, can be founith section
"IV.A. Information on theffer of the Securitie$ or in sectionXII.A . Selling Restrictions

E. General Description of the Admission of theéSecurities to Trading

The Issuermay apply for admission to trading on a regulated maekéhird country marketa
multilateral trading systemndbr another exchanga another marketndbr trading systenfor the
Securities. A detailed description of tAiermsand Conditionsfor admission to trading andeh
trading rules can be found section”IV.B. Information on theadmission of the Securities to
trading'.
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Il. RISK FACTORS

The purchase athe Securities described in thBecurities Notenvolves risksfor the Security
Holders

In the following section, the specific risk factors related to the Securities, which are material, are
described

These risk factors are presented in risk categories andagegories depending on their nature. In
each risk category and sehtegory, the most aterial risk factos, according to the assessment of

the Issueraredescribed firstApart from that, however, the order of the risk factbeseaftedoes

not correlate to their materialitfhe assessment of materiality of the risk factors has beea loyad

the Issuer as of the date of tidecurities Noten the basis of the probability of their occurrence
and the expected magnitudktheir negative impact. The magnitude of the negative impact of each
of the below risk factors on the relevant Secwsiigedescribed by reference to the magnitude of
potential losses of the invested capital (including a potential total loss), the incurrence of additional
costs in relation to the Securities or limitations of returns on the Securities. An assessment of the
probability of the occurrence of risks and thegméude of the negative impabbweveralso
dependsn the case of Product Types 2 t@® the relevant Underlying, the relevarasirameters

with regard to the Product Type set out in the relefamdl Termsand the circumstances existing

as of the date of the relevant Final Temansl may therefore differ drastically in individual cases.

A. Specific materialrisksrelated to the Issuer

The risk factors related to the Issaeeset outin the Registration Document

B. Specific material risks relating to the Securities

In the following section, the specifinaterialrisk factors related to the Securite® described

1. Risksrelated to the rank and characteristic of the Securities in the cassf a failure of
the Issuer

In this risk category, the specific risks associated with the rank and characteristic of the Securities
in the case of a failure of the Issuer are described. If one of the risks described below materialises,
the Security Holdemay suffer a total loss. These are the two most material risk factors in this
category, according to the assessment of the Issuer:

a) Insolvency risk andrisks in relation to resolution measuresn relation to the Issuer

The Security Holders bear the risk otthe insolvency of the Issuer. Moreover, Security Holders
may become subject to resolution measures in relation to the Issuer if the Issuer is failing or
likely to fail.

The Issueras part ofthe internationally activaJniCredit Group is subject to a véety of risks.
These risks may, individually or combined, lead to the Issuer lgialgle, or only partially able to

4



Il . Risk Factors

fulfil its obligations resulting from the Securities or it is unable to do so when they become due.
This may occur when the Issuer becomesolvent (zahlungsunfahiyy or overindebted
(Uberschuldét

In case insolvency proceedings are opened against the Issuer, Security Holders can only assert their
claims pursuant to the German Insolvency Cadsofvenzordnung The Security Holdersill in

that case receive an amount which is determined pursuant to the insolvendysatie(zquoie

Although the Securities are n@ubordinated obligations of the Issuer, this amountregularly
besubstantially less thahe amount the Securityolder has paid for the purchase of the Securities.

An insolvency of the Issuer may even lead to the complete loss of the amount paid by the Security
Holder for the purchase of the Securities.

Due to its status as a CRR credit institutitrgal provisbns included in
1 the European Regulation (EU) No 806/28('6RM"), and
91 the German Restructuring and Resolution Aarierungsund Abwicklungsgeseiz"SAG"),

give the competentesolution authority the right to implemeiriter alia, the followingresolution
measures againghhe Issuer. These measures can be detrimental to the interests of the Security
Holders.

The resolution authorityn relation to the Issueis the German Federal Financial Supervisory
Authority (Bundesanstalt flFinanzdienstleistungsaufsicht BaFin"). BaFinmay, in certain cases

which are set out in the SAG, convert claims of the Security Holders resulting from the Securities

into shares in the Issuer (e.g. stocks). In that case, Security Haldeldbear thesame risks as
anyothers har ehol der of the I ssuer. I n such a situa
havefallen significantly beforehand.

The face value or outstanding residual amoahthe Securities as well as any interest may be
completely or partially reduced. In that case, Security Holders will receive a lowerepayment

of thecapitalamountpaid for the purchas# theSecurities. It is also possible that Security Holders
receive lower or no interest payments.

The resolution authority may also amend Teemsand Conditionsof the Securitiesit may for
example postpone thredemptionof the Securities. In that case, the Security Holders will receive
payments under the Securities at a later point in time thgmalty scheduledn the Terms and
Conditions

L within the meaning of sectidhpara.3dsent.1 of the GermamiBanking Act "CRR" means the European Capital
Requirements Regulation (EU) No 575/2013.
2 Regulation (EU) No 806/2014 of the European Parliament and of the Council of 15 July 2014 establishing
uniform rules and a uniform procedure for the resolution of credit institutions and certain investment firms in the
framework of a Single Resolution Megnism and a Single Resolution Fund and amending Regulation (EU) No
1093/2010.

5
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The prerequisites for a resolution are met under the SAG when the resolution authority determines
that the Issuer is failing or likely to fail.

In case the resolution authority exercises any resolution mesaghe Security Holders bear the
risk of losing their claims resulting from the Securities. This pertains in particular to claims for
payment of the Redemption Amount or payment of interest or other payments under the Securities.

If there is a threat garding the fulfilment of the obligations of the Issuer, BaFin can take certain
measuresincluding a temporary decree which prohibits further payments by the Issuer. For the
duration of the prohibition of payments, the Security Holders cannot claim gmepés resulting

from the Securities from the Issuer.

This means that there is a substantial risk and that Security Holders will most likely risk to lose their
claims resulting from the Securities. This includesrible of total loss.

b) No depositprotection and no compensation scheme

The Obligations of the Issuer under the Securities ardue to their format as bearer bonds not
secured by any deposit protection schemeNor are they guaranteed by third parties or
protected by any other compensation sheme.

Therefore in case of insolvency of the Issuer, the following applies: Security Hatderst entitled

to any compensation or other compensation for the loss ahtbentpaidby the Security Holders

for the purchase of the Securiti€&ecurity Folders thus bear the full risk of their claims under the
Securities being subject to the | imitation of
clients could be materially reduced by a low insolvency quota.

2. Risks related to thePayment Rofile of the Securities

The Terms and Conditions set out specific payment formulas and mechanismBagheefit
Profiles") for individual Product Types.

In this risk category, thepecificrisks associated with the Payment Profile of each Product Type
are describedFor some ofthe Product Types listed belpthe amount of the payments the
Securities will only be determined during the term or at maturity of such Secufitiesnost
materialrisk, according to the assessment of the Isssatescribed first. The further specifisks
resulting fromthe Payment Profiles are set out separately with respect tdPeadhct TypeThe
most material riskor each Product Typaccording to the assement of the Issuer,assodescribed
first.

With regard to the performance of the Underlying, potential investors should consider the
description of the risks that have a material effect on the Underlysegtion'll.B.5. Specificand
material rsks with respect to the type of thénderlying'.
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a) Specificrisks resulting from the Payment Profile of Dual Currency Securities (Product
Typeslto7)

For all Dual Currency Securities, there is garticular risk that the Security Holder will suffer
a significant loss of his invested capital due to the conversion of payments from one currency
into another. A total loss is possible.

For Dual Currency Securities, the Final Termmsy specify that the Interest Amnt, the
Redemption Amount, th€ermination Amountaind/or the Cancellation Amounill be converted

from the SpecifiecCurrency into the Payment Currency prior to their payment. The relevant amount
to be paid with regard tDual Currency Securitiesantherefore nobe determinedn advanceand

is subject to the development of the relevant currency exchange rate.

The relevant exchange rate is continuously being determined on the international foreign exchange
markets and is subject to constant fluctuatiwhich may be substantial. The applicable currency
exchange rate may have amfavourablgperformance for the Security Holder between the issuance

of the Security and the calculation of the relevant amount. In this case, the Security Holder will
participae fully in the development of the relevant currency exchange rate and may suffer a
significant loss of his invested capital total loss is possible.

In caseof Dual Currency Securities with the additional option "Cross Rate", the payment of the
relevantamount is subject to the development of the currency exchange rate between (i) the
Specified Currency and the Third Currency as well as (ii) the Third Currency and the Payment
Currency. In this case, the Security Holder will participate in the developohdrith relevant
currency exchange rates as well as the relative development between both relevant currency
exchange rates. The development of the two currency exchange rates may be in the same or opposite
directions over the term of the Seci@$ meanigy that the two currency exchange rates can either
reinforce each other or balance each other out. In either scehar®ecurity Holder may suffer a
significant loss of his invested capital total loss is possible.

In this context, the Security Holdshould also note that currency exchange rates do not depend
exclusively on economic parametelrs.particular, currency exchange rates can be influenced by
politically motivated interventions and can therefore be difficult to predict fantrestor.

b) Specific risks resulting from the Payment Profile ofFixed Rate Securities(Product
Typel)

Given the fixed interestof Fixed Rate Securities, ti&ecurity Holder igduring the term of the
Securitesin particular subject tarisk of a rise innterest levels. This generally lestd decrasing
value of the Fixed Rate Securities. The Security Holder is therefore subgeatddet price risk
(see sectionll.B.4.a) Market price rsks').
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C) Specific risks resulting from the Payment Profile of Floating Rate Securities
(Product Type 2)

For Floating Rate Securities, there is theparticular risk that the Reference Rate develops
unfavourably for the Security Holder.

In case of Floating Rate Securitiéise interest is linked to the development of a Reference Rate
that is constantly fluctueng. The interest is particularly dependent upon the value of the Reference
Rate at the specified Interest Determination Dates.

In case ointerest Rate Difference Floating Rate Securitilee payments of interest depend on the
difference between two Rerence Rates. ThReference Rate or thdifference between the
Reference Rates can also be &0

Therdore, therds a risk that the Security Holdwiill achieve only dow or no current yield at all
during the ternof his investment.

d) Specificrisks resulting from the Payment Profile ofRange AccrualSecurities (Product
Type 3)

For Range Accrual Securitiesthere is theparticular risk that the Range Accrual Reference
Rate will either not be within the Interest Rate Range or not be abee or below the Interest
Rate Threshold, respectively, on one or more days

In the case dRange Accrual Securitiethe interest is particularly dependent upon the development

of a Range Accrual Reference Rate, that is constintiuating The paymentef interest depend

in particularuponthe number oflays during the respective Interest Perdodwhichthe Range
Accrual Reference Rate is either within the Interest Rate Range or above or below the Interest Rate
Threshold, respectivelyn case of DuaRange Accrual Securities, the interest depends decisively
upon the number of days during the respective Interest Period on which the two Range Accrual
Reference Rates are either within their respective Interest Rate Range or above or below their
respectiventerest Rate Threshold, respectivéijne more rarely this is the case, the lower will be

the Interest Rate for the respective Interest Period. Due to this mechanism, minor changes of the
respectiveRange Accrual Reference Rate can have a significantly negative effect on the interest
paidfor the Rangé\ccrual Securities.

In case of Range Accrual Securities with a floating Interest Raedfor floating Interest Outhe
payments of interest depeond the development of an additional Reference Rdierespective
Reference Rate will have a significantly unfavourable development for the Security Holder in
addition to that of the Range Accrual Reference Rates and this can have a significantle negativ
effect on the interest paid for the Range Accrual Securities.

As a result, there is a risk that the Security Holdiéirachieve only dow or no current yield at all
during the ternof his investment.
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e) Specific risks resulting from the Payment Profile of Digital Securities
(Product Type 4)

For Digital Securities, there is theparticular risk that on the Interest Determination Date the
Reference Rate is not above or below the specified Interest Rate Threshold

In the case oDigital Securities, thénterest is particularly dependent upon the development of a
Reference Rate, that is constaritiyctuating Thepayments of interest depend in particuigon
whether the Reference Rate is above or below the specified IntereStirReghold on the Interest
Determination Datdf this is not the case, either a lower specified fboating Interest Rate applies
which can be very low or equi zero(0). Due to this mechanism, minor changes of the Reference
Rate can have a significtly negative effect on the interest paid for the Digital Securities.

In contrast, in thease of Digital Range Securities, the interest depends upon whether the Reference
Rate is either within the Interest Rate Range on the Interest DeterminationrXais.dase, both
asharplyfalling as well as gharplyrising Reference Rate can have a significantly negative effect

on the interest paid for the Digital Range Securities.

As a result, there is a risk that the Security Holdi#irachieve only dow or no current yield at all
during the ternof his investment.

f) Specificrisks resulting from the Payment Profile of Inflation Floating Rate Securities
(Product Type 5)

For Inflation Floating Rate Securities, there is theparticular risk that the Inflation Rate
develops unfavourably for the Security Holder.

In case of Inflation Floating Rate Securitighe interest is particularly depdent upon the
development of an Inflation Indethat is constantlfluctuating Thepayments of interest depend
in particularon the value of the Inflation Index on the specified Interest Determination Dates.

In case ofinflation Interest Rate Difference Floating Rate Securjtibe interest depesan the
difference between twinflation Rates. Thenflation Rate orthe difference between thaflation
Rates can also be zg(@®).

In case of Inflation Digital Floating Rate Securities, the interest depends decisively upon whether
the Reference Rate is above or below the specified Interest Rate ditireshthe Interest
Determination Date. If this is not the case, a floating Interest Rate applies which can be very low or
equal zerd0). Due to this mechanism, minor changes of the Inflation Rate can have a significantly
negative effect on the interesdig for the Inflation Digital Floating Rate Securities.

Therefore, there is a risk that the Security Holal#rachieve only dow or no current yield at all
during the ternof his investment.
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0) Specificrisks resulting from the Payment Profile ofinflatio n Range AccrualSecurities
(Product Type 6)

For Inflation Range Accrual Securitiesthere is theparticular risk that the Inflation Rate will
either not be within the Interest Rate Range or not be above or below the Interest Rate
Threshold, respectively, on one or more days

For Inflation Range Accrual Securities, the interest depends decisivelytamumber oflays

during the respective Interest Period the Inflation Rate is either within the Interest Rate Range or
above or below the Intest Rate Threshold, respectively. The more rarely this is the case, the lower
will be the Interest Rate for the respective Interest Period. Due to this mechanism, minor changes
of the Inflation Rate can have a significantly negative effect on the infgistor the Inflation

Range Accrual Securities.

As aresult, there is a risk that the Security Holddirachieve only dow or no current yield at all
during the ternof his investment.

h) Specificrisks resulting from the Payment Profile of Zero Coupon Securities (Product
Type7)

Given the are no interest payments for Zero Coupon Securities, the Security Holder is in particular
subject to a market price risk during the term of the Securities (see setBoh.d) Market price
risks’).

3. Risks arisingfrom the Terms and Conditions of the Securities

The Terms and Conditions specify for each Produce®mUnderlyingspecificconditionsthat
differ between thevarious Securities. In thigsk categorythe specific risks associated with the
Terms andConditionsare outlinedThethreemost material risk factors, according to the assessment
of the Issuer, are described first.

a) Risks arising from specific events in relation to Currency Exchange Rates

The Holder of Securities with a dual currency elementmay due to an Extraordinary
Termination, a Market Disruption Event or an Adjustment Event in relation to a Currency
Exchange Rate suffer a loss of the amount paid to purchase the Securities or a potential loss
of the Security Holder may be increased.

The Issuer may terminate the Securities extraordinarily in accordance with the Terms and
Conditions if certairtall eventsspecifiedin the Terms and Conditions occur that negatively impact
the Currency Exchange Rates (see sectilbB.3.b) Risks arising fronextraordinary termination

of the Securiti€y.

The occurrence of a market disruption in relation to a Currency ExchangeeRatihg non

publication of the Currency Exchange Rate) may lead to the determination of the Currency

Exchang Rate by the Calculation Agent. The Currency Exchange Rate so determined may differ
10
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significantly from the Currency Exchange Rate that would have been determinedneaéeh
disruption not occurred (see sectidhB.3.c) Risks due to market disruptions

Following the occurrence of specifadjustment and replacemeatentsaffectinga Currency
Exchange Ratee(g: the Currency Exchange Rate is no longer determined and published by the
Fixing Sponsor) the Fixing Sponsor may be replaced by the Calculation Agewt the
determination of the Currency Exchange Rate will be adjusteldor made by th€alculation
Agent. (see sectiofill.B.3.d) Risks arising from Adjustments to the TermmslaConditions of the
Securitie$).

Following the occurrencef an etraordinaryterminationmarket disruption evermtr an aljustment
or replacemenin relation to a Currency Exchange Rateere is a risk that the Security Holder
suffers a loss of the amount paid to purchase the Securities or a potentiathesSexfurity Holder
may be increased total loss is possible.

b) Risks arising from extraordinary termination of the Securities

In casethe Terms and Conditions provide for an extraordinary termination right of the
Issuer, the Security Holders bear arisk of loss if the Securities are terminated by the Issuer
prior to the Final Payment Date. In addition, Security Holders bear a reinvestment risk.

The Issuer may extraordinarily terminate the Securities in accordance with the Terms and
Conditions if cerin events specified in the Terms a@dnditions which adversely affeein
Inflation Index (such asthe lack of a suitable substitute for the respective Index Sporiker)
Securities or the Issuer occur.

In the event of an extraordinary termination, 8eeurities will maturearlyand be redeemed at the
Cancellation Amount. The Cancellation Amount equals the fair market value of the Securities and
will be determined by the Calculation Agent and may be very low. It may be lower than the amount
that the Seurity Holder would have received if there had been no extraordinary termination of the
Securities. The Security Holder will suffer a loss if teevantCancellation Amountletermined

by the Issuer in accordance with the Terms and Condigdass thamhe amounts paid to purchase

the Securities. Evea total loss is possible

There is also a reinvestment riSke"Reinvestment RiskK is the risk that the cash amount received
by the Security Holdecan be reinvestefibor a comparable termanly on worse rarket conditions
(such as a lower return or an increased ri&k)a result, the yieldchieved by this new investment
over the respective termay be significantly lower than the return expected with the purchase of
the Securitiesin addition, be likelihood of a loss of the amounts paidelation to the reinvestment
may increase significantly.

11



Il . Risk Factors

C) Risks due to market disruptions

Security Holders bear a risk toachieveno or very low current yield if a market disruption
occurs.

The Final Terms magpecifyspecific eventshatmay lead to a market disruption.

The occurrence of a market disruption in relation to a Reference &kgitthétthe Reference Rate

shall no longer be usgdnay lead to the determination of the ReferenageRy the Calculation
Agent by way of a replacement determination. The so determined Reference Rate may differ
significantly from the Reference Rate that would have been deternmreusence of a market
disruption

The occurrence of a market disruptiarrelation to an Inflation Indexe(g.the nonpublication of
the calculation of the Inflation Indgxmay lead to the determination of the Inflation Index by the
Calculation Agent. The so determined Inflation Index may differ significantly from theignflat
Index that would have been determined had a Market Disruption Event not occurred.

Following the occurrence ofrmarket disruptiorthere is a risk that the Security Holder makes no
or verylow current yield.

d) Risks arising from Adjustments to the Terms ad Conditions of the Securities

Security Holders bear a risk toachieveno or very low current yield if an adjustment to the
Terms and Conditions is made.

The Termsand Conditions provide fapecific eventshat authorise th€alculationAgent to make
adjustmentgexample: The company that has isstieel Underlyingor a third party carries out a
capital measure in relation to the Underlyingn)thecaseof anadjustmentthe Securities continue
under changed conditions.

Following the @currence of certain events with regard to a Reference gtdl{e Reference Rate
is no longer provided or may not be used), the Reference Rate capldxzedoy the Calculation
Agent.

Following the occurrence of certain events with regard to artibmiléndex (example: the Inflation

Index is no longer provided or changes significantly), in particular parameters that have already
been defined or determined.g. all prices of the Inflation Index defined by the Issuer) may be
adjusted. Furthermore, theflation Index can also be replaced.

Following such replacemerthe Securitiesnay relate to an Underlying that the Security Holder
does not knowor that may be subject to a different economic methodology. This may alter the
structure and risk profilef the Securities

The Calculation Agenacts at itsdiscretionwhen determining the adjustmerit.is not bound by
measures and assessments of third pafitiee ighe generalisk that aradjustmensubsequently
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provesto beinaccurate, inadequatar unfavourable. The Securitie®ldermay achieveo or very
low current yieldas a resulof anadjustment

4, Specific and material risksrelated to the investment in, the holding and selling of the
Securities

In this risk category the specificrisk factorsassociated with the investment in, the holding and
selling of the Securitieswvhich are materialare describedThe four most material risk factors,
according to the assessment of the Issuer, are described first.

a) Market price ri sks

The market price of the Securities may be subject to severe fluctuations during the term of
Securities.

During the term of the Securities the price of the Underlying and therefore the market price of the
Securities may be subject to severe fluctuations.

In particular, the following market factors may affect the market price of the Securities. Certain
marketfactors may also occur simultaneously:

1 remaining term of the Securities,

1 changes to the price of the Underlying,

9 changes to the creditworthiness or the credit rating regarding the, Issuer
9 changes to the market interest rate

1 change in the implicit volaitly of the Underlyingor

1 in the case of Dual Currency Securities, the development of the foreign exchange rate
particularly influences the market value

The price of the Securities may fall even when the price of the Underlying remains constant.

This meas that there is a substantial risk of loss. Even a total loss of the amount paid by the Security
Holders for the purchase of the Securities is possible.

b) Risks regarding the determination of the prices for the Securities in the secondary
market / risks in the pricing

Security Holders bear the risk that they cannot purchase or sell the Securities at a specific
time or for a specific price.

The Issuer, one of its affiliates or a third party engaged by the I$saékarket Maker ") usually
regularly deternme purchase and selling prices for the Securities to provide liquidity in secondary
13
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trading for the relevant SecurityMarket Making ") under normal market conditions. The Market
Maker can also be a company affiliated with the Issuer or another finarstialtion. The Market

Maker, however, does not guarantee that the prices stated by the Market Maker are reasonable. The
Market Maker also does not guarantee that prices for the Securities are available at all times during
the entire term.

The Market Malkr can also change the methodology used to determirpailtishedprices at the

Mar ket Maker s own discretion at any ti me.
calculation model and/or increase or decreasspheadoetween the purchase and sgliprices.

In the case of a market disruption or technical problems, the availability of the used electronic
trading system can also be restricted or shut down. In the case of extraordinary conditions in the
market or extremericefluctuations in the securities markets, the Market Maker will normally not
publishany purchase or selling prices. Security Holders accordingly bear the risk that they will not
obtain a price for their Securities under certain conditions. This meangthait Holders cannot

sell their Securities in the market for a reasonable price in every situation.

The opening hours of the market for the Securities often differ from the opening hoursafkie¢
for the respective Underlying. In that case, the MaMaker might have to estimate tpece of
the Underlying to determine the corresponding price of the Secuhgse estimates might proof
incorrect and detrimental to the interests of the Security Holders.

Investos should also note: The issue volumescribed in the Final Terms does not allow any
conclusion on the volume of the Securities actually issued or outstanding at any time. Thus it may
not be possible to assert the liquidity of a potential Secondary Market on such basis.

C) Risk that no active rading market for the Securities exists

Security Holders bear the risk that there is no liquid market for trading the Securities. That
means that they cannot sell the Securities at a specific pointtime they have chosen.

An application can be submitted admitand/orincludethe Securities to tradingn aregulated
market,a third country marketa multilateral trading systemnd/or another exchange another
marketandbrtrading systen(the "Listing"). However, in the case olasting, there is no garantee

that thisListing will be maintained permanently. If there no longer isisting, the purchase and

the sale of the Securities is substantially impeded or in fact impossible. Even in the case of a
continuedListing, this does not necessarily result in a high turnover of the Securities on the relevant
exchange. A low turnover on an exchange makes it more difficult to sell Securititzsratieable

price. This is referred to as diquid market for the Securities.

Furthermore, even in the case of an existing Secondary Market the Security Holder may not be in a
position to dispose of the Securities in the case of an unfavourable development (e.g. of the
Underlyingor of a currency exchange rgate.g. if such develapent occurs outside of the trading
hours of the Securities.
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Security Holders therefore cannot assume that there is always a liquid market for imattieg
Securities. Security Holders should be prepared to be unable to sell the Secunttiestarket
participants.

d) Foreign Currency Rate risk with respect to the Securities
In the case of Securities issued in Foreign Currencies, there is a foreign currency risk.

Securitiegnaybe issued in a currency, other than the curreftyeaccounpf the Secuty Holder

to which the amounts of money paid under the Securities are credited is mairft&oesign
Currency"). In such case each payment will be automaticadlyveted from the relevant amount

into the currency of the accouat the Security Holderfor these purposes the relevant account
bank will utilise a conversion rate that may be subject to substantial fluctuations. Such fluctuations
in the conversion rate may lead to potential losses of the Security Holder being substantially
magnified or potetial profits being reduced.

e) Risks related to taxation of the Securities

Security Holders bear the risk that the tax treatment of the Securities can change. This may
have a material adverse effect on the price and the redemption of the Securities and the
payments made under the Securities.

Tax law and practice are subject ttanges, possibly with retroactive effect. It is possible that the

tax treatment of the Securities can change con
purchasing the Securities. Security Holders accordingly bear the risk that they mightyposs
incorrectly evaluate the taxation of the income from purchasing the Securities. However, it is also
possible that the taxation of income from the purchase of the Securities changes to the Security
Hol dersdé detri ment.

This may have a material adverdgteet on the price and the redemption of the Securities and the
payments made under the Securities.

f) Risk related to a possible repurchase of the Securities
A repurchase of Securities by the Issuer may adversely affect the liquidity of the Securities.

According to the General Conditions, thesuer may, but is not obliged r@purchase Securitied
any time and at any price in the marketany other wayAny Securities purchased in this way by
the Issuer may be held, resoldterminaed. A repurchase of Securities by the Issuer redyce
the number of Securities available in the market and theratbrersely affect the liquidity of the
Securities.
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0) Risks arising from special conflicts of interest in relation to the Securities

Potential conflicts of interest of the Issuer or its affiliates may be detrimental to the value of
the Securities

The Issuer and its affiliates maythe context ointerestpursuel intheir normal course of business
enter into transactions or do busintdss are adverse to or do not take into account the interests of
the Security Holders.

Example:

An affiliate of the Issuer conducts credit business that adversely affectethterating of the Issuer
and therefore the value of the Securities.

h) Risks in connection withsustainability criteria of Securities

The Issuer may offer Securities taking into account sustainability criteria as per its
Sustainability Guidelines. Such satainability criteria may change during the term of a
Security.

The Issuer will continue to develop its voluntary Sustainability Guidelines further over time. Certain
sustainability criteria may therefore be adjusted or weighted differently in the Simsligm
Guidelines. Sustainability criteria may also change over time and as a result of evolving market
practice.

Furthermore, regulatory measures are currently being prepared or implemented at the EU level
which, inter alia, will probably have a considble effect on the future classification of Securities
on the basis of sustainability criteria.

Therefore, Security Holders should take into account that any sustainability classification of their
Securities may subsequently change due to material changee sustainability criteria or formal
changes in the context of new regulatory developments.

The sustainability classification may also change if the Issuer loses the status of a sustainable entity
or the Underlying loses its status as a sustainaiderlying and the sustainability classification of
the Securities changes as a result.

The Security Holder's sustainabiktglated expectations, objectives or obligations to invest into
securities with particular sustainability purpose may subsequentignger be met in such cases.

In case a Security Holder wishes or would be required to sell its Securities, a secondary market loss
cannot be excluded.
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)] Risks in connection with the issuance of Securities as Sustainability Use of Proceeds
Securities

Securities may also be issued with a specific purpose in relation to the use of proceeds
pursuant to the Sustainability Framework of UniCredit (the "Sustainability Use of Proceeds
Securities'). The Sustainability Use of Proceeds Securities mighbt conform to the Security

Hol der 6s own expectations, i nves'gread fisbcialtori t er i a
"sustainablé' investments in full or in parts at any time after its issue.

Even though the voluntary Sustainability Framework of@edit takes into account the various
current concepts in the field of sustainable investments, this does not mean that it is consistent with
frameworks used by other issuers or future regulations of sustainable securities standards in the
European UnionThis means that different standards for sustainable securities could develop over
time and that as a result of such standards, investors might regard the Sustainability Framework of
UniCredit valid as of the time of issue of a particular Sustainabilsy &f Proceeds Securities no
longer in compliance with their investment preferences or guidelines. In that case, a Security Holder
might wish or would be required to sell its Securities.

In accordance with the Sustainability Framework of UniCredit, thegas from the issue of the
Sustainability Use of Proceeds Securities are in principle to be used to finance, or refinance, in
whole or in part, certain eligible projects selected in accordance with the Sustainability Framework
("Eligible Projects"). WhatUniCredit regards as an Eligible Project and the eligibility criteria for
such an Eligible Project are determined exclusively in accordance with the then current
Sustainability Framework, which may be amended from time to time. As a result, SecuritysHolder
should be aware that there is no guarantee that every Eligible Project or the criteria for Eligible
Project will meet the expectations of individual or all Security Holders regarding green or social
characteristics or that no adverse environmental, Issreior other impacts can result from Eligible
Projects. There is also the possibility that the Issuer may not invest or may not be able to invest all
or part of the proceeds in Eligible Projects during the term of a Sustainability Use of Proceeds
Securiy. This may be the case, for exampld, ih the absence of suitable projettaot enough
Eligible Projects can be financed or refinanced.

Security Holders should therefore note that the Issuer does not give any warranty or liability in the
Terms and Conditions of the Securities or otherwise that a specific Eligible Project will be realised
or can substantially be carried out in a green,asari sustainable manner. Any other use of the
proceeds from such Securities does not constitute a termination right pursuant to the Terms and
Conditions for the Securities.

It cannot be excluded that any such development could have an adverse effecvane of the
Securities or their tradability. In case a Security Holder wishes or would be required to sell its
Securities, a secondary market loss cannot be excluded.
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5. Specificand material risks with respect to the type of theUnderlying

For ProduciTypes?2 to 6the type and amount of thimterest paymenof the Securitieand the
market value of the Securities depend on the performance of an Unddhlgirttas its respective
specific risksThese are described in thisection per Underlying in a respectiisk subcategoy.

The risks related to the Underlyingsclude, in particular, risks that affect the price of the
Underlying. The effect of falling, rising or fluctuating prices of the Underlying on the Securities
ard the specific major risks associated therevaita alreadydescribed in sectiofil.B.2. Risks
related to thé®>ayment Rofile of the Securitie$ above.

The Securities may be related to the following typedmderlying

1 ReferencdRate(including Range Accrual Reference Rat@ge sectionll.B.5.a) Risks related
to Reference Rat8s

1 Inflation Index(seesection"ll.B.5.b) Risks related to Inflation Indic8s
a) Risks related to Reference Rates

In this subcategory, potential investors will find a description of the material rskdged to the
Reference RatesThe two most material risk factors of this stdtegory, according to the
assessment of the Issuer, are described first.

(1) Risks related to a change regarding general interest rates

The Reference Rate may be negativelyfatcted for the Security Holder by fluctuations in the
general interest rates.

A Reference Rate is an indicator of the intelestlsof a particular market (e.g. for deposits in the
Eurozone interbank market with a term of three months)thaedSecurity Hlder istherefore
exposed to the risk of fluctuating interest rates. This fluctuation (volatility) can be substantial.
Depending on the Produ@lype, even slight fluctuations in the relevant interest rate can have a
strong impact on the interest of thecBeties.

The respective interetvel depend on a variety of factors that may be difficult for Seeurity
Holderto predict. These include, in particylaontrol measures by the central banks (e.g. cuts in
the relevant key interest rate) or changesuipply and demand on international money and capital
markets €.g.due to economic changes). In addition, however, politically motivated measures or
interventions by governments, which are taken independently of specific economic parameters, can
also havea substantial impact on the respective intel@gtl. The risk of politically motivated
interventions is particularly high in developing or emerging countries and in countries with
authoritarian government systems.
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(i) Risks related to the termination d publication of the Reference Rate
The publication of a Reference Rate may be definitively terminated.

It cannot beruled outthat publication of a Reference Ratdll be discontined In particular,
regulatoryrequirementsif particular inrespect tahe regulation of sealled Benchmarks) may
result ina Reference Rate notibhg available for the entire term of the Securities (see s#stion
"I1.B.5.c) Risks related to the regulation of Benchmayks

A definitive cessatiorof publication of the Reference Rate may lead tadunstmeniof the Terms

and Condition®f the Securities (see alsection"ll.B.3.d) Risks arising from Adjustments to the
Terms ad Conditions of the Securiti8s It is also possible to terminate the Securities (see also
section"l1.B.3.b) Risks arising fromextraordinary termination of the Securitigs

Additionally, a competent authority may order the discontinuation of a particular Reference Rate or
declare a Reference Rate to belanger representative for the underlying market it meastes.
such casesfter certain dates, the relevant Reference aatéhemo longer be used as a Reference
Rate in debt instruments andll have tobe replaced by new Reference Rates.

The futurereplacement of the previous Reference Rate may lead to significant uncertainties with
regard to its performance in the period until its replacement. Furthermore, due to a future
replacement, trading in Securities on the previous Reference Rate may dlecaiyificantly
restricted. This risk also exists for Securities whose payments are referenced to the previous
Reference Rate, even if no replacement of the Reference Rate is required with respect to them (e.g.,
due to the maturity of these Securities).

(i)  Risks related to the calculation of the Reference Rate

Changes, errors or manipulation can occur in connection with thealculation of a Reference
Rate.

The rules of a Reference Rat@nbe subject to changdérom time to time. This may be the case,

for example,due to regulatoryrequirements i particular for the regulation of scalled
Benchmarks) (see alssection "11.B.5.c) Risks related to the regulation of Benchmayksn
particular, such changes may result in the method by which the Reference Rate is determined no
longer being comparabl® the methodusedbefore theadjustment Such a change couldor

example affect the source of scalled input data.

Moreover it cannot be excluded that the determinatordisclosureof Reference Rates may be
subject to inaccuracies evenmanipulaion by the persons responsible for their determination
and/ordisclosure which is difficult or impossible for the Issuer and the Security Holder to notice.
Such changes, errors or manipulations may have a substantial negative effect for the Security Holder
(e.g. by a fall in the price of the Security or the applicable Interes) Rate
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(iv)  Risks related to Risk Free Rates

Securities for which the (Floating) Interest Rate or Reference Rate or Range Accrual
Reference Rate references an overnight risk free ratalco "Risk Free Raté' or "RFR") are
subject to further specific risks, in addition to the risks set out under (i) to (iii) above which
apply accordingly to an RFR as such.

The Reference Rates tife Securities can either directly reference an RFRdirectly by means

of a calculation method for a specific period measuring the return of a compounded interest
investment (RFR-Compounded Method). The Reference Rate can also be based dRFdh

Index which represents a specific REFbmpoundedMethod (‘(RFR-Index").

Interest for suclBecuritiess regularly determined by the Calculation Agentyonl arrears at the
end of themteresPeriod. TheRFR-CompoundeeMethodand the RFRndexincorporatehe value
of the underlying RFR on the relevant days. If the RFR is negative, the valuelpfdfrestRate
will be reduced accordingly.

Risk Free Rates have only been available since 2018 and 2019. Therefore, these Risk Free Rates
have a limited historyT he first RFRIndices were calculated for the first time in 2020. This has the
consequence that:

1 itis difficult to predict the future performance of the Risk Free Rates,

9 they are currently not yet widely established in the market, so that little exerseaailable
with regard to their development and integration in financial transactions, and uncertainties exist
as to whether market participants regard the RFRs or-IR&& andspecific calculation
methods as a suitable substitute for all purposew/fich EURIBOR and LIBOR have been
commonly used in the past. It cannot be ruled out that the determinaiioter@strates for
interestbearing debt securities of the Issuer and other issuers will be based in the future on a
different calculation methadelated to RFRs or on completely differé&teference Ratesnd
that a completely different market trend will thus develop. It is also possible that there will be
a transition to the use of a not yet developed term RFR for integasing debt securitigbat
can be determined in advance. This may have a negative impact on the market acceptance of
RFRs and may also result in the RFR, RIRRices ora certaincalculation methodelated to
RFR not being widely used,

1 since the initial publication of the RFRdaily changes in the RFRs have for example, on
occasion, been more volatile than daily changes in other market rates, such as EURIBOR or
LIBOR, within the same time periods. It is not possible to estimate how this will continue to
develop in future,

9 ther is a possibility that the administrators of the RFRs will make changes to the methodology
or other changes that cause a change in the value of thg IREIRding changes to the method
by which the RFRs and RFRdices are calculated, the selection cidtdor transactions used
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to calculate the RFRs, or the timing of publication of the RFRs, in order to achieve broad market
acceptance and

1 the securities or investments available on the market with reference to RFR adddideR
may differ substantiallyas there is no established market standard. The methods used to
determine the interest ratecan therefore vary considerably. The various securities or
investments may therefore show completely different performances and may not be
comparable.

As it is difficult for investors in the Securities to estimate reliably the interest payments, it remains
unclear whether in certain circumstances investors are willing and able to trade the Securities.

Any of these factors can potentially have a significantly negathpact on the market value and
interest payments on the Securities. In addition, the trading in the Securities can be significantly
adversely affected.

b) Risks related to Inflation Indices

In this subcategory, potential investors will find description of the material risklated to
Inflation Indices The two most material risk factors of this stdtegory, according to the
assessment of the Issuer, are described first.

() Risks related to price development

Changes in the prices of consumiegoods and services may have a negative effect for the
Security Holder on the Underlying.

Inflation Indicesmeasure how average prices of consumer goods and service8d#iet of

Goods') purchased by private households change over the time in a particular country, market or
region. Thelevel of aninflation Indexis calculated based on the value ofB&sketof Goods
Changes in the prices of various consumer goods and services in kie¢ @&oodsmay directly

affect thelnflation Index Although central banks generally try to achieve a slightly positive
inflation rate by means of certain interventions (e.g. changes in the key interest rate) (in which case
the relevantnflation Indexusually rises), the inflation rate may also fall (in which case the relevant
Inflation Indexusually falls).
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(i) Risks related tothe performance ofthe Inflation Index

The performance of aninflation Index may differ from the actual price development.

Inflation Indicesare usually calculated for a variety of different Baskét&oods In particular,
certain goods or services may be disregareegl, tobacco, energy or fuel). The performance of
theselnflation Indicesfor the same country, market or region may therefore differ significantly.
Investors should therefore pay close attention to the composition of the respedivkingwhen
making th& investment decision.

An Inflation Indexis simply a statistical measure, which may differ from the actual price
development of the goods and services in the Bagk&oods(e.g, in a particular region). An
investment referred to aimflation Index cantherefore only be suitable to a lited extent for
compensatingr hedging the actual price development.

(i)  Risks related to the composition of an Inflation Index
The compositionof an Inflation Index may change.

Inflation Indices can also bealculated on the basis of provisional data. If after its publication it
turns out that these data were not accurate, a recalculation and publication of the price of the
Inflation Index for the relevant period (revision) may be made. These revisions realystantial.

Before purchasing the Securities, investors should therefore take into account whether the Securities
in question are calculated on the basis of the revised or unrevised Inflation Index. If the Securities
are calculated on the basis of theawised Inflation Index, changes in the price of the Underlying
after its initial publication will not be taken into account.

(iv)  Risks related to the calculation of the Inflation Index

As a result of the delayed publication of an Inflation Index, the inftion rate used for the
calculation of the Securities may differ from the actual inflation rate.

Generally, aninflation Indexis calculated on a monthly basis, with a significant time delay for
publication. Therefore, the calculation of the paymentgtmade by the Issuer under Becurities

for a certain period of timee(g.aninterest perioylis usually based on a price of tiilation Index

that has already been published for a period of time in the past. Due to this time lag, there may be
significant differences between the inflation rate used for the relevant calculation and the actual
inflation rate for the relevant calculation period.
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C) Risks related to the regulation of Benchmarks

There is the risk that the regulation of Benchmarks may have an adverse effect on the
Underlying and the Securities and, congpiently, on the Security Holder.

An Underlying may be a scalled benchmark (theBénchmark™) within the meaning of the
Regulation (EU) 2016/1021the 'Benchmark Regulation").

According tothe Benchmark Regulation, the Issuer may use a Benchmark as the Underlying of the
Securities only if its administrator (th&&nchmark Administrator ") or the Benchmark itself is
entered in a public register. Exception: for certain Benchmarks which aidgutdy a Benchmark
Administrator located in a third country there is a transition period running which is scheduled to
end on 31 December 2023.

This meansThere is a risk that a Benchmark may no longer be used as the Underlying for the
Securities afterite end of theransition periocor that its publication will be discontinuekh this

case, the Calculation Agent is entitled to replace the Underlying with another Underlying and, if
necessary, to make further adjustments to the Terms and Conditiores $&cdhrities (sealso

section 11.B.3.d) Risks arising from Adjustments to the TermmlaConditions of the Securiti§s

This may, under certain circumstances, adversely affect the value of the Securities and the amounts
payable under the Securities. Furthermore, in such a case, the Issuer is also enéitied to
extraordinary termination of the relevant Setiesi (see also sectiofl.B.3.b) Risks arising from
extraordinary termination of the Securities

Moreover, theBenchmark Regulatioor future amendments theretoay requireto modify the
methodology or other provisions oBenchmarkn order to allow it to continue to be provitier
used. As a result of such a measure Bechmarkmay vary significantly. Such a change may, in
particular, have an adverse effect on the risk profile of Beachmarkand its future price
performance.

The Benchmark Regulation leads to an increagberregulatory requirements and controls with
regard to the Benchmarks. This may increase the costs and risks associated with the management
of such Benchmarks. Other currently unforeseeable effects on the calculation of Benchmarks are
also conceivable. Ais may, for example, lead to the discontinuation of the calculation and
publication of a Benchmark as a consequence of the Benchmark Regulation.

The impermissibility of using a Benchmark or the cessation of the Benchmark can entitle the Issuer
to adjustments to the Terms and Conditiohshe Securities (see sectio.B.3.d) Risks arising

from Adjustments to the Termsi@ Conditions of the Securiti€s In this case in particular the
original Underlyingor Reference Rateay be replaced by another Benchmdtérly termination

3 Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financial instruments and financial contracts or tsureeg¢he performance of investment funds
and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014
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of the Securities is also possib{see sectiort'll.B.3.a)3.b)Risks arising fromextraordinary
termination of the Securitigs

Furthermore, a termination of the listing or trading of the Securities on an exchange cannot be
excluded. In this situation Security Holders could be subject to the risk of lack of trading or trading
with limited liquidity in the Securities (see sectidhB.4.c) Risk that no activerading market for

the Securities existp
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Ill . Information on the Securities Note and the
Base Prospectus

Il INFORMATION ON THE SECURITIES NOTE AND THE BASE PROSPECTUS
A. Responsibility Statement

UniCredit Bank AG having its registered office at Arabellastral3e 12, 81925 Munich, Germany
accepts respaibility for the information contained in thiSecurities Noten accordance with

Art. 11 (1) sentence 2 of the P&d Section 8 of the German Securities Prospectus Law
(WertpapierprospektgesgtdniCredit Bank AG declares thdab the best of itknowledye, the
information contaned in thisSecurities Notés in accordance with the facts aticht theSecurities
Notemakes no omission likely to affect its import.

The Issuer confirmghat the information by third partiesn this Securities Noteand in the Final
Terms, as applicabléas been accurately reproduced and that so far as the Issuer is awiare and
able to ascertain from information publishedtbgtthird party, no facts have been omitted which
would render the reprodad information inaccurate or misleadinthe Issuerwill identify the
sourcés) of such informationn the Final Term#n "Section A"under "Additional information”

B. Information on the approval and the notification of the Base Prospectus

In order to allowfor this Securities Notgo be used for a public offer or the admissainthe
Securities to tradings part of the Base Prospectiishas been approved by tBendesanstalt fur
FinanzdienstleistungsaufsictiBaFin") in accordance witirt. 20 (1) ofthe PRon 3 July2023

BaFin is the competent authority for the Federal Republic of Germany for the purposes of the PR.
In accordance wittrt. 20 (4) ofthe PR, BaFironly approves thiSecurities Notes meetinghe
standards of completeness, comprehensibility and consistencyagpreval should not be
considered as an endorsemefthe Issueor of the quality of the Securities that are subject to this
Securities Notelnvestors should make their own assesgrastrto the suitability of investing in the
Securities.

Following approvabf this Securities Note, thBase Prospectusomprising this Securities Note

and the Registration Documentjll be valid for public offers or admissions to trading on a
regulatedmarket for twelve (12) months, if it is supplemented by supplements necessary pursuant
to Art. 23 of the PR (each of them 8&upplement). Therefore,the Issuer will publish any
significant new factor, material mistake or material inaccuracy in relatimrficionation contained

in the Base Prospectus which may influence the value of the SecumigeSupplementAs of the
publication of the Supplementhe Base Prospectus will have to be read in conjunction with the
respective Supplement.

In addition tothe Federal Republic of Germany, public offers or the admission to trading of
Securitiegpursuant taheBase Prospectus shall be mad#aly, Luxembourg Croatiaand Poland

For this purpose, BaFin at the request of the Issuer has provided an electronic toppade
Prospectus and a certificate of its approval to the competent authorities in these cpursuast

to Art. 25 of thePR (notification). This certificate statésat the Base Prospectus has been prepared
in accordance witthe PR.
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The validity of the Base Prospectuscomprising this Securities Note and the Registration
Document,will expire on 3 July 2024. The obligation to supplement a prospectus in the event
of significant newfactors, material mistakes or material inaccuraciesloes not apply wherthe
Base Prospectus iso longervalid.

C. Publication of this Securities Note and the Registration Document

This Securities Note and the Registration Document have fubkshed in accordance with the
PR prior to thepublic offer or the admission to trading of the Securities. The Igau#isheshe
Securities Note, the Registration Document, any Supplemerttse t8ase Prospectus and the
respective Final Terntegether with th&Summary on the websiteww.onemarkets.dén casehe
Federal Republic of Germany oriuxembourg is the Offering Country)and/or
www.investimenti.unicredit.ifin case Italy is the Offering Counjrgind/orwww.onemarkets.hfin

case Croatia is the Offering Countamnd/orwww.onemarkets.p{in casePolandis the Offering
Country) (along with the respective product details which will be available if the WKN or the ISIN
is typed in the search functiaf the respective webs)tas well & other websites specified in the
relevant Final Terms, if applicable

Where theSecurities Noteontains hyperlinks to websites, the information on such welthies

not form part of the Base Prospectus and has not been scrutinised or approveddnp#tent
authority. This does not apply to hyperlinks to information that is incorporated by reference into
this Securities Note.

D. Consent to the Use of the Base Prospectus

In order for other financial intermediaries (e.g. investment advisors or asset managers) besides the
Issuerto be able to us¢he Base Prospectus for subsequent resale or final placement of the
Securities, a written consent by the Issuer is necessary.

Forthis purpose, the Issuer may give general consent or individual consent. In both cases the Issuer
takes responsibility for the contenttbe Base Prospectus also with respect to subsequent resale or
the final placement of the Securities. The consertlig in the Offering Countrie@s specified in

the Final Termsjor the Offering Period. TheOffering Period will be specified in the Final Terms

as well

General consent

In case of general consent, the following appliBlse Issuer consents to theeusf the Base
Prospectus, any supplement thereto and the relevant Final Terms with respect to the subsequent
resale or the final placement of the Securities by all financial intermediaries.

Any financial intermediary using the Base Prospectus, any suppleme thereto and the
relevant Final Terms shall state on its website that it uses the Base Prospectus in accordance
with this consent and the conditions attached to this consent.
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Individual consent

In case ofindividual consent, the following applies: Thesuer consents to the use of the Base
Prospectus, any supplement thereto and the relevant Final Terms with respect to the subsequent
resale or the final placement of the Securities by emaare financial intermediarie¥he names

and addresses of thegedncial intermediaries that apermittedto use the Base Prospectus, any
supplement thereto and the relevant Final Terms, will be specified in the Final Téews.
information with respect to financial intermediaries unknown at the time of the appftvalRase
Prospectus or the filing of the Final Terms, as the case may, will be published and wikhderou

the Website of the Issuer. The/ébsite of the Issuéwill be specified in the Final Terms.

Conditionsfor the consent

The consentf the Issuers subject to the following conditions which any financial intermediary
has to adhere:

() Each financial intermediary using the Base Prospectus must ensure that it observes all
applicable laws and complies with the SellingsRietions and the Terms and Conditions.

(i) The consent to the use of the Base Prospectus has not been revoked by the Issuer.

Furthermore, in connection with the consent to the use of the Base Prospectus the Issuer may impose
the following condition:

(iii)  The financial intermediary using the Base Prospectus commits itself towards its customers
to a responsible distribution of the SecuritiEsis commitment is made by the publication
of the financial intermediary on its website stating that the BesspBctus is used with the
consent of the Issuer and subject to the conditions set forth with the consent.

Apart from that, the consent is not subject to further conditions.

Information on the terms and conditions of the offer by any financial intermediaryis to be
provided at the time of the offer by the financial intermediary.

E. Public offer and admission to trading under the Base Prospectus
1. Public offer of Securities issued undethe Base Prospectus

Under the Base Prospectus, the Issuany with respect to Securities issued unttexr Base

Prospectus commee a new public offeccontinueor reopen a public offer of these Securitielse

Issuer will in each case prepare and publish Final Terms for these Secfiagether with a
Summary, if applicable) usine form set out in sectiohX. Form of Final Term§

These Final Terms must be read together with Erestription of the Securities” and "Conditions
of the Securities" set out in th&ecurities Noten addition to the other information contained in
this Securities Note
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2. Public offer of Securities issued under a Previous Prospectus

Under the Base Prospectus, the Issuer may with respect to Securities issued under a Previous
Prospectus commence a nevblieioffer, continue or reopen a public offer of these Securitieer
theBase Prospectus after the Previous Prospectus has expired.

"Previous Prospectus meanseach ofthefollowing base prospectuses

1 the Base Prospectus of UniCredit Bank AG dated 24uatu2017 for the issuance of Interest
Securities

9 the Base Prospectus of UniCredit Bank AG dated 23 August 2018 for the issuance of Interest
Securities

1 the Base Prospectus of UniCredit Bank AG dated 14 May 2019 for the issuance of Interest
Securities

1 the Base Prospectus of UniCredit Bank AG dafeduly 2020for the issuance of Interest
Securitiegalso a Previous PR Prospectusy,

9 the Base Prospectus of UniCredit Bank AG da&duly 2021for the issuance of Interest
Securitiegalso a Previous PR Prospectuy, and

1 the Base Prospectus of UniCredit Bank AG dateduly 2022for the issuance of Interest
Securitieqalso a Previous PR Prospectuy.

In this case, the Issuer will prepare and publish Final Terms for these Securities (tagétlaer
Summary, if applicable) using the form set out in secti®dh Form of Final Term’s These Final
Terms must be read together with the "Description of the Securities" and "Conditions of the
Securities" set out in the Previous Prospectus, in addition to the other infornwattamed inthe

Base Prospectus. These are incorporated by reference sedhen ¥I1.H. Descriptionof the
Securities incorporated by reference in thend 'VIII . Conditions of the Securitigacorporated

by Referencén the Securities Note

With respect to the Previous PR Prospectus, the Issuer may reopen a previous public offer under
theBase Prospectus pursuant to this secioncontinue gublic offer pursuant to section 3

3. Continuation of a public offer of Securities issued under a Previous PR Prospectus

In accordance with Ar8 (11) of the Prospectus Regulation, the Issuer may continue under the Base
Prospectus a public offer of Secwegtiissued under a Previous PR Prospectus after expiry of the
Previous PR Prospectus. For such case, the Form of Final Terms of a Previous PR Prospectus are
incorporated into this Securitidfotein section X. Form of Final Termecorporated by reference

in the Securities Noté The Base Prospectus shall serve as the succeeding base prospectus within
the meaning of Art8(11) sentence 1 of the Prospectus Regulation of the Previous PR Prospectus
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for the Securities wibh are listed in sectionXlll . List of Identified Securitiés(the "ldentified
Securities'):

9 the Securities Note of UniCredit Bank AG dated 7 July 2022 for the issuance of Interest
Securities

The Final Terms of the Identified Securities published under the Previous PR Prospectus are
applicable to th continued public offer and shall be read, in addition to the other information
contained in th Base Prospectusogether with the Description of the Securities, the Terms and
Conditions of the Securities and the Form of Final Terms from the PrevioBsd3pRectus, which

are incorporated by reference into this Securities Note. Reference is hereby made to the Final Terms
of the Identified Securities. The Final Terms of the Identified Securities can be found on the relevant
website of the Issuer www.onematk.de (for offers in Germany and Luxembourg),
www.onemarkets.hr (for investors in Croatia), www.investimenti.unicredit.it (for investors in
Italy), www.onemarkets.pl (for investors in Polagander the respective product details which can

be found by emring the respective ISIN of the Securities in the search function).

4, Public offer of Increases of Securities

Underthe Base Prospectus, the Issuer may increase the issue volume of Securities already issued
by way of a public offer (thelficreas€'). In this case, therpcedures described in sectidisE. 1.

or l11.E.2. above shall apply, depending on whether these Securities were firstisdedtie Base
Prospectus or a Previous Prospectus.

5. Admission to trading of Securities

Underthe BaseProspectus, the Issuer may apply for the admission to trading of the Securities. In
this case, the procedures described in sections Ill.LE.1. or lll.LE.2. above shall apply, depending on
whether these Securities were first issued utiteBase Prospctus ora Previous Prospectus.

F. Other notes

In connection with the issuance, sale or offer of the Securitieperson has been authorised to
give any information or to make any representation not contained iBehbigities Note

Neither thisSecurities Noteor any other information supplied in connection with Sexurities
constitute a recommendation, an offer or invitation by or on behalf of the Issuer to any person to
subscribe for or to purchase any Securities.
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V. INFORMATION ON THE OFFER AND THE ADMISSION TO TRADING
A. Information on the offer of the Securities
1. General information on the offer of Securities

The Securitiesan beoffered toretail clients, institutional investors and/or other qualified investors.
The restrictions described isection 'XII.A. Selling Restrictions must be observedwhich
investors the Securities will be offered to will be specified in the Final Terms.

The Securities can be offered in the Offering Countries. Aihal Terms Wl specify in which
country aroffer of the respective Securities will take place.

Thefirst day of the public offe¢"First Day of Public Offer") or, as the case may be, the begin of
a new public offer Begin of a New Public Offel) of the Securities will be specified in the Final
Terms.

Furthermore, the relevant Final Terms will specify, whether the offer constétwestinuation of
the public offer oan increase of a series of Securities already issued.

2. Offer of Securitieswith a subscription period

Before the Issue Datehe Securities can be offered to potential investionsng a subscription
period The"Subscription Period’ will be specified in the Final Term$o purchase¢he Securities

a potential investor has to makesubscription order to be forwarded to the Issuer during the
Subscription Period.

The subscribers will be notified about the subscribed amoumbékng of the allocated Securities
to their securities account atsecurities account bank. There will be separate notification in
addition to the bookinglhat meanssubscribers will not bexpresslynformed about the allocation.
Trading in the Securities may start prior to the notification of the allocation.

The Issuer can sat minimum ormaximum subscription amount for a subscriptifrthat is the
casejt will be specified in the Final Terms.

The Issuer reserves the right to extend or shorten the Subscription Period or to withdraw the issue
before the Issue Date during the Subscriptaniod for any reason. The Issuer has the right to
accept or reject the subscription orders of potential investors in whole or in part, irrespective of
whether or not the intended volume of the Securities to be placed is reached. The Issuer has the
right to make dbcations at its own discretiowhether and to what extent the Issuer exercises such
right is subject to its own discretion.

Furthermore, the Issuer reserves the right not to issue the Securities (particularly in case of low
demand during the ®scription Period). In that case, any offers to purchase the Securities already
submitted, i.e. the subscriptions of potential investors, will become void. A corresponding
announcement will be made on the website(s) specified in the Final Terms.
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After theend of the Subscription Periathe Securies may be continuously offereld that is the
case, it will be stated in the Final Terms.

In the case of Securities being offered to Italian consumers, the Final Terms may specify that
subscription orders areilgject to revocation rights applicable to the "door to door selling" and the
"long distance technique selling" and the conditions of such revocation right.

3. Offer of Securities without a subscription period

The Securities caalsobe offered to potentiahvestorsvithouta subscription periodn that case,
the Securities wilbe continuously offered as from the FiBay of Public Offeror the Begin of a
New Public Offer, as the case may be

4. Additional information about the offering of the Securities

The specific conditions and requirements for the offering of the Securities will firspéeified
shortly before publication of the Final Terms. The following conditions and requirements will be
published in the Final Terms:

() whether the Securities aréfered continuously fromhie First Day of Public Offer or the
Begin of a New Public Offer;

(i) whether theontinuousffer occurs at the relevant latest offer price (ask price) of the issuer

(i)  whether theublic offer may at any time anaithout giving the cause may be terminated
by the Issuer

(iv)  the smallest transferable unit

(v) the smallestradeable unit;

(vi)  further information on howhe Securitiesnay be purchased.

5. Issue Price for the Securities

The "1ssue Pricé is the priceat which the Securities will first be offered for purchase.

In case the Securities are offered without a Subscription Period, the Issue Price per Security will
regularly be specified in the Final Terms.

In case the Securities are offered during a Subscription Period, the Issue Price determined by the
Issuer will apply to all Securities subscribed during the Subscription Period and allocated after the
end of the Subscription Period. The Issue Price pasrBgavill be specified in the Final Terms.

In case the Issue Price per Security is not yet determined at the time of the issuance of the Securities
or cannot be specified in the Final Terms for any other reason, the IssupdPi@scurity will be
detemined by the Issuer on the basis of the product parameters and the current market situation (in
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particular the price of the Underlying, the implied volatiatydinterest rates)The Issue Price and
the continuous offer price of the Securities will bel@iied by the Issuer after their determination
in accordance with the Final Terms.

6. Costs and expenses charged to the subscriber or purchaser

The Issue Price includes product specific initial cast$ may also include inducementée Issue
Price may alsinclude amagio. These costs will be specified in the relevant Final Terms.

The Security Holder may also babjected t@n-going costs.

The Issue Price as well as the bid and ask prices provided by the Issuer during the term of the
Securities are based on the internal pricing models of the Issuer.

Other costs and expenses associated with the purchase of the Securities which are ctierged to
subscriber or thpurchaserfor example, by his principal bank, stock exchange or other third party,
have to be disclosed by the third party

7. Issuance and delivery of the Securities

The Securities will be issued on the relevant Issue Date. [$hgeDate" will be specified in the
relevantFinal Terms.

As of the Issue Date, the Securities will be delivered to the subscriber or purchaser, as applicable.

With respect to the delivery of the Securities one of the following options may be specified in th
Final Terms:

Option: Delivery againspayment

The Securities are delivergd the subscriber or purchaser, as applicagainst the
payment of théssue Price (sedV.A.5. Issue Price for the Securitigs

Option: Delivery withoutpayment

The Securities are deliveréalthe subscriber or purchasas applicabl@respective of the
payment of théssuePrice.

Alternatively, a different syste of payment and delivery may be specified inFheal Terms.

With regard to a purchase of the Securities after the Issue Date, delivery will occur in accordance
with local market practice.

The size of an issuance of Securities is expressed by the/iskuee. The I'ssue Volumé refers

to the number of individual notes or certificates being part of an issuance of Seamdeas be
specified in the Final Terms. The Securities will be publicly offered or admitted to trading in an
amount equal to thessue Volume.
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B. Information on the admission of the Securities to trading
1. Admission to trading / date of admission

The Issuer may make an application to admit the Securities to trading on a regulatedantiairkiet
country marketa multilateral trading systemnd/or another exchange another markeandbr
trading systemin such a case the relevant Final Terms set ouetheant exchanges, markets or
trading systems

If known, the Final Terms will also include the first datewhich the Securities are or are expected
to be admitted to trading.

Even if the Issuer submits a application, there is no guarantee that the application will be
granted. There is also no guarantee that active trading in the Securities will take place o
develop. The Issuer does not assume an obligation to maintain the admission to trading during
the term of the Securities.

The Securities may also lfered without being admitted to tradindisted or tradedn any
exchange, any other market and/or imgdsystem.

In addition, the relevant Final Terms will specify all the regulated marttetd country markets
or multilateral trading systemsn which, to the knowledge of the Issuer, securities of the same
class of securities are alreaaymitted to trading.

2. Market Maker and intermediaries in secondary trading

The Issuer caengage one of its affiliates or anothieird party to provide liquidityn secondary
tradingfor the relevant SecurityMarketMaking). The Issuer may also act itsa Market Maker.
There is however no obligation to do Jte Market Maker willin accordance with the relevant
rules of the respective tradimgarkets regularly submit bid and ask prices (purchase and selling
prices) during the normal trading hours fioe Securities under normal market conditions.

If the Issuerengagesintermediaries in secondary trading, the names and addresses of these
institutions will be set out in the Final Terms. This information will only be given if intermediaries
engage in secondary trading on the basis of a binding commitment. The publicatienFinal
Terms then describes the main conditions for the intermediary's commitment.

C. Other information
1. Interest of natural and legal persons involved in the issuandeffering of the Securities
a) Other transactions

The Issuer is active on a daily basisthe international and German securities, currency, credit
derivatives and commodities markets. The Issuer can accordingly conclude transactions for the own
account or for the account of customers that directly or indirectly relate to the Securities.
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Furthermore, the Issuer may conclude transaction in relation to the relevant Underlying. When
concluding these transactions, the Issuer camvitlebut consideringthe interests ofthe Securi
Holders Such transaction can have a negative effect opatiermanceof therelevantUnderlying

The Issuer can pursue economic interests which are contrmyitgerestsof the investorsvhen

doing so.

This includes transactions of the Issuer that hedge its obligations under the Securities. The value of
the Sectities may also affected by the dissolution of some or all of these hedging transactions.

The Issuer can purchase and sell Securities for the own account or for the account of third parties
and issue other Securities. In particular, the Issuer, a digbribpartner and their affiliates may
issue securities in relation to an Underlying on which they have already issued securities.

With regard to trading of the Securities the Issuer has a conflict of interest being also the Market
Maker on a regulated third countrymarket(s), if indicated in the Final Terms; moreover a relevant
regulated othird countrymarket(s), is organized and managed by a company in which UniCredit
S.p.A.T the Holding Company of UniCredit Bank AG as the Issubas a stake in. Hpplicable,

such market will be indicated in the Final Terms. The Issuer is also the arranger of the Securities,
if so specified in the Final Terms. The Issuer or any of their affiliates may also act as a Calculation
Agent or Paying Agent, if so specifigdthe Final Terms.

b) Business relationships

Every distribution partner and/or its affiliates may be customers or borrower of the Issuer or its
affiliates. Furthermorethese distribution partner and their affiliates may have entered into
investment bankingnd/or (commercial bank) transactions with the Issuer and its affiliates. They
may also continue to enter into such transactions in the future and may render services to the Issuer
and its affiliates in the ordinary course of business. For this reasatisthieution partners and/or

their affiliates may have a special interest in the commercial success of the Issuer and in continuing
their business relations with the Issuer.

In addition, conflicts of interest of the Issuer or the persons involved irffédrentay arise from the
following reasons and may lead to decisions unfavourable for the Security Holder being made:

9 The Issuer itself determines the Issue Price.

9 Distribution partners may receive certain financial rewéna® the Issuein the form of skes
depenént placement provisions and/or portfolio commissions.

1 The Issuer, a distribution partner, as well as any of their affiliates may act as Calculation Agent
or Paying Agent under the Securities.

1 The Issuer, a distribution partner, as well as anphei affiliates maintains business relations
with other issuers of financial instruments, their affiliates, competitors or guarantors.

34



V. Information on the offer and the
admission to trading

1 The Issuer, a distribution partner, as well as any of their affiliates act as syndicate bank, financial
advisor or banlof another issuer of financial instruments.

C) Pricing by the Issuer

The Issuerits affiliatesor another third party engaged by the Isstgar act as the Market Maker

for the SecuritiesThe prices are then not directly determined by supply and demagc:fdie the

setting of the price for the Securities differs from exchange trading, where the price relies on supply
and demand.

The prices set by the Market Maker will not always correspond to the prices which would develop
in a liquid market. Bid and agkrices quoted by the Market Maker on the secondary market are
determined on the basis of the fair value of the Securities. The fair value depends, among other
things, on the value of the Underlying.

The Market Maker sets the spread between the bid amtiask. The bid price is the price at which

the Market Maker buys the Securities. The ask price is the price at which the Market Maker sells
the Securities. The spread depends both on supply and demand for the Securities and on certain
yield considerationsSome costs are deducted when pricing the Securities over the life of the
Securities. However, this is not always done evenly over the term. Costs can be deducted in full
from the fair value of the Securities at an early stage as determined by Market WMak@rices

quoted by the Market Maker may therefore deviate significantly from the fair value or the
economically expected value of the Securities. In addition, the Market Maker may at any time
change the method by which it determines the prices quetectxample, the Market Maker may
increase or decrease the spread between bid and ask prices.

2. Use of Proceeds and Reasons for the Offer

Unless otherwise set out in the Final Terms, the net proceeds from each issue of Securities by the
Issuer will beused for making profit and/or hedging certain risks. The Final Terms may provide
that the net proceeds are used for the specific purposes of a Sustainability Use of Proceeds Security
(please see sectioN.C Information regarding the Sustainability of the Securljies

3. Publications after compkted issuance of the Securities

The Issuer will not publish any information about the Securities and the relevant Underlying after
issuing the SecuritieExemption:The Terms and Conditions provide for the publicationrmdtice

in certain situations. For example in cases where an Adjustment Event occurs. In these situations,
the publication will take place pursuant t® ®f the General Conditions to the Securities on the
websites set forth in the Final Terms. The Issuer isledtito replace these websites by a
corresponding successor site communicated pursuan6tof&he General Conditions to the
Securities.
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The Issuer will publish significant new factors, material mistakes or important new circumstances
or material inaccuacies with regard to the information contained in the Base Prospectus. The
publication will be made in a supplementhe Base Prospectus pursuant to.&23 of the PR.

36



V. General information on the Securities

V. GENERAL INFORMATION ON THE SECURITIES
A. Information on the Securities
1. Type, form, currency and ISIN of the Securities

The Securitiecan beissuedeitheras (i) notes or as certificates witén Nominal Amountor
Calculation Amounobr (ii) as notes or as certificates each represented by.& baitssuance of the
Securities may take the form ofiait quotation or a percentage quotation. In the case of Securities
quoted per unit, the price is displayed in the form of an amount in the specified currency per unit.
In the case of Securities quoted as a percentage, the price is displayed as a pattmaglevant
Nominal Amount specified in the Final Terms.

The Securities, as to form and content, and all rights and obligations of the Issuer and the Security
Holder shall be governed by the laws of the Federal Republic of Gerkivéthyrespect to th form
of the Securities one of the following options may be specified in the Final Terms:

Option: Securities in Global Note form

The Securities will be represented by a bearer global note @ludal Note") without
interest coupons. The Global Note wik held in custody by the Clearing System. The
"Clearing Systent will be specified in the Final Term$he right to receive Securities in
definitive form is excluded. The rights of the Security Holdenscluding any claims for
interesti result from theGlobal Note.The Securities are transferrable asoemership
interest in the Global Note pursuant to the relevant regulations of the respective Clearing
System.The Issuer may obtain a right in the Terms and Conditions to replace the global
note by eleebnic registration of the Securities pursuant to @)of the GermarAct on
Electronic Securitiesgesetz tber elektronische WertpapieeVpQ without the consent

of theSecurity Holders.

Option: Electronic Securities in the form of Central Registerceities

The Securities will be electronically issued in bearer form as central register securities
(Zentralregisterwertpapiefewithin the meaning of § 4 (HWpG and represented by a
collective safe custody entns@émmeleintragungn the CentraRegister. The Central
Register" (also defined as "Clearing System" herein) will be specified in the Final Terms.
The right to receive Securities in definitive form is excluddthe Securities are
transferrable as eownership interest in the Securitiesguant to the relevant regulations

of the respective Clearing System and applicable law. The Issuer may obtain a right in the
Terms and Conditions to replace the electronic registration of the Securities by a global note
pursuant to  (2) No. 2 eWpG.

The Securities will be represented by a bearer global note Glubdl Note") without interest
coupons. The Global Note will be held in custody by the Clearing SystemCldeaihg Systent
will be specified in the Final Term$he right to receive Secueis in definitive form is excluded.
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The rights of the Security Holdeirsncluding any claims for interestresult from the Global Note.
The Securities are transferrable asoemership interest in the Global Note pursuant to the relevant
regulations of th respective Clearing System.

In any case, potential investors should take note of the Selling Restrictions for each offer countries
described in sectiorXIl.A . Selling Restrictions

The Securitiesnay be issued in different currenciélsg( "Specified Currency'), such aguros or
US-Dollars. The Specified Curreneyill be specified in the Final Terms.

An International Security Identification Numbeé '1ISIN") will be assigned to the Securities. The
ISIN will be specified in the relevant Final Terms. Additionally, the Final Terms may specify further
identifiers or codes for the Securities (such as the German Securities Identification Number
(WertpapierkennnummpgtWKN ).

2. Status of the Securities, Rankingn case of a resolution of the Issuer

The Securities constitute direainconditionaland unsecured obligations of the Issuer. The
Securities rankpari passuwith all other unsecured and unsubordinapdsentand future
obligations of the Issuer. Exceptioobligations which have a preference or subordination under
the law.

The recovery and resolution laws applicable to the Issuer comprising the
1 Regulation (EU) No 806/2014%RM"),

1 the Restructuring and Resolution AcBahierungs und Abwicklungsgesett "SAG")
implementing the Directive 2014/59/EU of 15 May 20B&RD), and

1 the German Banking AcK¢editwesengeseiz"KWG ")

provide for regulatory requirements and administrative powers for the restructuring and resolution
of a credit institution and thegroups (Tnstitutions™).

According to the SRM and the SAG, shareholders and creditors, which have purchased financial
instrumens issued by those Institutions, may participate in an Institution's losses and the costs of
the resolution; sealled instrunents of creditor participatioriy{aubigerbeteiligunyy

This means, that the Securities of the Issuer, as an Institution, are also subject to the instrument of
creditor participation.

The prerequisites for a resolution are met under the SAG, when Bafing sdevant resolution
authority, makes the following determinations:

9 that the Issuer is failing or likely to fail,
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9 that in order to achieve one or more resolution objectives, exercising a resolution measure is
necessary and proportionate,

9 that the failure of the Issuer cannot be remedied within the given timeframe with any other
measure.

If, according to the determinations of the relevant resolution authority, these prerequisites are met
with regard to an Institution, the resolution auttyocani even before the insolvency of the
InstitutionT undertake comprehensive measures, which can be detrimental to creditors (such as the
Security Holders). The resolution authority can, for example, transfer shares in the Institution or
parts or theentirety of the assets of the Institution, including its liabilities, to a bridge institution, an
asset management company or another suitable third party and thereby compromise the Institution's
ability to honour its payment and delivery obligations taigathe creditors of the financial
instruments it has issuédand therefore towards the Security Holders of the Securities issued by
the Issuer.

Furthermore, in accordance with the SAG the resolution authority is entitled to write down the
claims of holdes of unsecured Securities of the Issuer described isdugrities Notgartially or
completely or to convert them into equity (stock or other forms of shares) in the I'aiéir("),

in order to stabilise the Issuer as an Institution.

The resolution authority can also suspend the payment and delivery obligationsssigreals an
Institution, e.g. resulting from the Terms and Conditions towards the Security Holders, or the option
of the Security Holders to exercise any termination or any similar righgstéltungsrechje
according to the Terms and Conditions of theuiges issued by the Issuer until the banking day
following the publication of the resolution order. Under certain circumstances, the resolution
authority can also amend contractual provisions regarding the obligations of the Institution,
including the Tems and Conditions of the Securities issued by the Issuer, or cancel or suspend
trading of securities of the Issuer on a regulated market or the listing.

If a resolution authority takes a measure in accordance with the SAG, the Security Holder is not
entitled based on this measure alone, to terminate the Securities or to exercise other contractual
rights, as long as the Issuer as an Institution is still performing its main obligations
(Hauptleistungspflichténresulting from the Terms and Conditions, intihg its payment and
delivery obligations.

For the purposes of Rail-in, the claims of the creditors of the Issuer as an Institution, like the
holders of the unsecured Securities of the Issuer described Bettusities Notewill be divided
into seveal groups and will participate according to a fixed ranking (thebllity Cascade™).

First in the Liability Cascade are owners of the Issuer as an Institution (i.e. holders of stock and
other shares), then it is the creditors of Additional Tier 1 ins#nts or of Tier 2 instruments and
creditors of unsecured subordinated liabilities (this includes for example subordinated loans and
participation rights) of the Issuer.
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The next category consists of unsecured, unsubordinated liabilities which alscesndebt

liabilities such as bearer bonds, order bor@giérschuldverschreibunggmregistered bonds and
Schuldscheindarlehen. Exception: covered deposits or indemnifignitscadigungsfahjg

deposits.

Within this category, there are nsiructured delihstruments, which get assigned a lower ranking

in case of insolvency proceedings then other unsecured, unsubordinated liabilities. The lower
ranking can be based on statutory regulation or an explicit provision by the borrower in the terms.
These seaalled nonpreferred debt instruments rankigher than the other unsecured,
unsubordinated liabilities pursuant to the Liability Cascade.

The Securities described in tt8gcurities Notare"Senior Preferred Securities', that means that
they rank lower thanthe nonpreferred debt instruments pursuant to the Liability Cascade.
Accordingly, in the case of Bail-in, you will be impacted only after the holders of these-non
preferred debt instruments.

3. Description of the rights arising from the Securities (includng their limitation)
a) Interest on the Securities

The Securities (other than Zero Coupon Securipesyide for a fixed or floating Interest Rate for
each Interest Period.

If the Securities bear interest the following applies:

The Securities beanterest from the Interest Commencement Date until the Interest End Date. The
"Interest CommencementDate" and 'Interest End Date" will be specified in the relevant Final
Terms.

The relevant Interest Amount will leterminedoy multiplying the product ofhe Interest Rate
with the Nominal Amounbr Calculation Amountas applicable, with the Day Count Fraction.

Regarding the Interest Amount the following additional option may also be selected in the Final
Terms:

Additional Option: Dual Currency Securities

Wherethe Final Terms specify Dual Currency Securjtibe Interest Amount isonverted
from the Specified Currency into the Payment Currency before its payment laapp
of a current exchange rate.

Payment of interest will be made on the relevatdrest Payment Dates. Thiaterest Payment
Date" will be specified in the relevant Final Terms.

The "Interest Rate" is either specified in the Final Terms or determined depending on the
Underlying.
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Further information on interest payments on$eeurities is described in sectiovl ' Description
of the Securitiedson page55 et seq

b) Redemption of the Securities

The Securities have a fixed term. To the extent specified in the Final Terms, however, the Securities
may be redeemed by the Secutitglders (the Redemption Right’) or cdled regularly by the

Issuer (the Regular Call Right"). The 'Redemption Dates' and 'Call Dates' of the Securities

are specified in the respective Final Terms. In such case, the Secwuilitibe redeemed on the
relevant Redemption Date or Call Date bympant of the Redemption Amount (except in the case

of Zero Coupon Securities) or at therminationAmount (in the case of Zero Coupon Securities).

The Securities (with the exception of the Fixed Rate Securities and Zero Coupon Securities) may
be automatically redeemed early in specific cases (RN -Element") if specified in the Final
Terms. Further information on the automatic early redemption of the relevant Seaaitiég
foundin section"VI. Description of the Securities

Unless the Securities are redeemed or called ¢sely alsemection"V.A.3.b) Redemption of the
Securitie$), the Securitieswill be redeemed on the Redemption Date by payment of the
Redemption Amount.

Regarding the Redemption Amount, the following additiar@tion may also b selected in the
Final Terms:

Additional option: Dual CurrencySecurities

The Redemption Amount is paid the Specified Payment Currency. The Redemption
Amount is the Nominal Amourttr Calculation Amounthat is converted from the Specified
Currency into the payment currency by application of a current Exchange Rate prior to
payment.

Further information on the redemption of the respective Securities drrtalePaymenis set out
in section"VI Description of the Securitiés

C) Market Disruptions

During the term of the Securitiesiarketdisruptiors may occur that affect the Securities.

The following events may be considerasl'Market Disruption Events' or shall otherwise be
considered for market disruption consequences

With regard toa Reference Rater Risk Free Rate

i The relevant screen page is not available or does no display theatétarthe relevant
rate has not been provided or published by its administrator
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With regard to aninflation Index

| The suspension of or failure or the Aoublication of the calculation of tHeflation
Index

As a consequence of the occurrence BfaaketDisruptionEvent the Calculation Agent mags a
fallbackdetermine the Reference RatelogInflation Indexby itselfor use values of the Reference
Rate or Risk Free Rate immediately published before the Market Disruption. Ee#atving a
Market Disruption Event with regard &mInflation Index,the Calculation Agent mgyostpone an
Interest Determination Datélnder certain circumstances, the subsequent Payment Dates may be
postponed accordingly.

The following additional option may also be selected in the Final Terms

Additional option: Dual CurrencySecurities:

A market disruption evemm the case of Dual Currency Securities may, for example, also be:
1 The failure of the Fixing Sponsor to publish teéevantCurrencyExchangeRate.

1 Thesuspension or restrictiaf foreign exchange trading at least one of the currencies used
in the déermination of the Currency Exchange R@teludingoptionsandfuturey.

9 Restrictions ofthe convertibility of currenciesused in the determination of the Currency
Exchange Rate

1 Impossibility to receiveguotationdor the Currency Exchange Rate.
1 Any events having similafinancial effects to the events mentioned above.

As a consquerce of a Market Disruption Event the Calculation Agent may, for example, determine
a Currency Exchange Rate or postpone anvBKiation Date specified in the Final Ternusde
certain circumstances, the subsequent Payment Dates may be postponed accordingly.

The Final Terms will specify which of the above events shall constitute Market Disruptiors Event
or shallotherwisebe considered for market disruption consequentes Maket Disruptionswvith
regard to an Inflation Indemust be material. The Calculation Agent determines the materiality in
its reasonable discretion (8 315 et seq. BGB).

d) Adjustments to the Terms and Conditions

The Calculation Agent may adjust the Terms and Conditions i&djnstment evenbccurs.
Adjustments Events may have a significant impact on the Securities.

Each of the following events relation to the Underlyingnay be considered am\djustment
Event' or otherwise for the purposes of adjustments
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With regard to a Reference Rabr Risk Free Rate

| The Reference Rata the underlying Risk Free Ragenot made available or may not
be used anymore (for example, for regulatory reasons) during the tdrenS¥curities

With regard to an Inflation Index

| A change to the relevant Index Concept (for example, a change in the composition of
the Inflation Index not previously anticipated).

1 The calculation or publication of theflation Indexceases or is replad by a different
Inflation Index.

The Terms and Conditiomaay specify further possible Adjustment Events. The Final Terms will
specify which of the events constitute an Adjustment Egeahy other event for the purposes of
adjustmentsn respect of theelevant Securities. Whether an Adjustment Exerdny other event
for the purposes of adjustmeritas occurred will be determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BGB).

If the Calculation Agendeterminesnadjustment eventhe Calculation Agertake the following
actions

1 The Calculation Agent may in the case of an Adjustment Event with regard to an
Inflation Index adjust the Terms and Conditions (in particular the Inflation Index and/or
all Inflation Ratedetermined by the Issuer)

1 The Calculation Agent may redetermine a publidméidtion Rateif it is subsequently
corrected (Replacement Specification)

1 The Calculation Agent mageterminea Replacemeninflation Indexand,if necessary,
make further adjustments tbe Terms and Conditions.

1 The Calculation Agent magplacea Reference Rater Risk Free Ratby asuccessor
ratein accordance with the Terms and Conditions

Additional Option: Dual Currency Securities:

An adjustment eventith regard to the Currency Exchange Rate in the case of Dual Currency
Securities may for example be the following events:

1 The Currency Exchange Rate is no longer determined and published by the Fixing
Sponsor

1 The method of determinatiaf publication of the Currency Exchange Rate is amended
materially.
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1 The Currency Exchange Rate is no longer determined and published

As a consequence of adjustments eventith regard to a Currency Exchange Rate the Calculation
Agent may for example detmine a New Fixing Sponsor or a Replacement Currency Exchange
Rate.

The Final Terms will specify whicbf the above measures may erformedby the Calculation
Agent withrespecto the relevanSecurities The Calculation Agent will performdjustmentn its
reasonable discretion (8 315 et seq. BGB

e) Extraordinary Termination of the Securities by the Issuer

Upon the occurrence of one or more Call Events, the Issuer may extraordinarily terminate the
Securities in accordance with the Terms and Conditigrgayment of the Cancellation Amount.

The "Cancellation Amount” is the fair market value of the Securities on the tenth Banking Day or
any other day specified in the Final Terms prior to the effective date of the extraordinary termination
under then preailing circumstances. The market value is determined by the Calculation Agent in
its reasonable discretion (8§ 315 et seq. BGB).

The following event is considered @all Event" in relation to the Underlying:

With regard to an Inflation Index:

1 No suitable Replacement Inflation Index is available.
1 No suitable Replacement Index Sponsor is available

The Final Terms specify further possible Call Evefds example a Call Event with respect to an

FX rate usedThe Final Terms will specify which of trebove events will apply as Call Events to

the respective Securities. The Calculation Agent determines the existence of Call Events in its
reasonable discretion (8 315 et seq. BGB).

f) Conversion Right of the Issuer

Upon the occurrence of one or more Conwerdtvents, the Issuer may convert the Securities in
accordance with the Terms and Conditions and by payment of the Settlement Amount on the
Redemption Date.

The 'Settlement Amount' is the fair market value of the Securities on the tenth Banking Day
following the occurrence of a Conversion Event for obligations of the Issuer with the same
remaining period as the Securities until the Redemption Date plus interest. The market value is
determined by the Calculation Agent in its reasonable discretion (8 31&9etB&B). The
Redemption Amount is any case no less than the Minimum Amount.
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Depending on the type of Underlying or Basket Component, the following events may, as an
example, be considered '&onversion Events:

With regard to a Reference Rate or Risk Er®ate

| No suitable ReplacemeReference Rate or Risk Free Ratavailable

ConversionEvents with regard t@n Inflation Indexas Underlying

| No suitable Replacement Inflation Index is available

Additional Option: Dual Currency Securities:

A Conversion Event with regard to the Currency Exchange Rate in the case of Dual Currency
Securities may for example be the following events:

1 No suitable New Fixing Sponsor is available.
1 No Replacement Exchange Rate is available.

Depending upon the type ofniderlying further possible Conversion Events are specified in the
Final Terms. The Final Terms will specify which of the above events will apply as Conversion
Events to the respective Securities. The Calculation Agent determines the existence of Conversion
Events in its reasonabtiscretion (8 315 et seq. BGB

0) Corrections

The Issuer is entitled to correct manifest errors and amend incomplete or inconsistent provisions in
the Terms and Conditions in its reasonable discretion (8 315 et seq. BédBuchcase a public

offer has not yet been closed or admission of the Securities for trading is planned, the Issuer will
publish a corrected version of the Final Terms of the respective Securities and, if the legal
requirements are fulfilled (in particular, aaterial inaccuracy of the Base Prospectus), publish in
advance a supplement to the Base Prospectus pursuant to Art. 23 of the PR.

h) Replacemens relating to aReference Rag or Risk Free Rate

If during the term of the Securities a Reference Ragesation Event occurs in respect of the
Reference Rater Range Accrual Reference RateRisk Free Ratgethat is used in accordance with

the Final Term®n or before relevantnterest Determination Dateg Fixing Datein respecbf the

relevant Securities, thelevant ratewill be replaced by an economically appropriate replacement
rate selectedby the Calculation Agent in accordance with the Terms and Conditions of the
Securities. In addition, the Calculation Agent may, if 38eey, make further adjustments to the
Terms and Conditions of the Securities and/or determine an interest rate adjustment factor or spread
for the purpose of determining or calculating the Interest Rate or Interest Amount.

A "Reference Rate Cessation Evéh with respect to the Reference Rate or a Range Accrual
Reference Rater aRisk Free Ratenay comprisany of the following events:
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9 it becomes unlawful for the Issuer to uke relevant ratasor as part of the calculation of the
Reference Rate or Ramd@\ccrual Reference Rater the Securities,

9 the administrator of theelevant rateeases to calculate and publglch rateon a permanent
basis or for an indefinite period of time,

1 the administrator ofthe relevant ratebecomes illiquid or an insolvengcybankruptcy,
restructuring or similar procedure (regarding the administrator) has been set up by the
administrator or the relevant supervisory authority,

9 therelevantratehas been ceased otherwise,

9 the relevant central bank or a supervisory authoritgrd@nes and publishes a statement that
the relevant central bank or supervisory authority has determindtieiratevant rateo longer
represents the underlying market and economic reality tharateit intended to measure and
that representativeness will not be restored,;

whether this is the case shall be determined by the Calculation Agent in its reasonable discretion
(8 315 et seq. BGB).

A Reference Rate Cessation Event may also result in an ehtracy termination of the Securities
by the Issuer (see sectidnA.3.e) Extraordinary Termination of the Securities by the Issuer

)] Tax

Payments under the Securities will be made only after deduction and withholding of present or
future taxes, to the extent that such deduction or withholding is required by law.

In this context, théerm "Tax" includes taxes, levies and state fees of any kind that are levied under
any applicable legal system or in any country claiming tax jurisdiction, by or on behalf of a
territorial authority or authority of the country responsible for collecthmg tax isauthorsed,
imposed, collected or collected

)] Presentation Period

The presentation period for German law securities provided for in § 801 (1) sentence 1 BGB is
reduced to ten years for the Securities.

4, Payments
Payments

Under the Securities, payments of the Issuer to the Security Holders are made as fllows:
payments shall bealculated bythe Calculation Agent in accordance with the Terms and
Conditions The Issuer then pays the amounts due to the Principal Payiegt.Adne Principal
Paying Agent shall pay the amounts due to the Clearing Sy$terClearing Systerreditsthese
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paymentgo the respective accounts of the depository bafike depository banks then credit the
payments to the respective accounts ofSbeurity HoldersThe payment to the Clearing System
will discharge the Issuer from its obligations under the Securities in the amount of such a payment.

The 'Principal Paying Agents' under the Programme are UniCredit Bank AG, Arabellastt2Re
81925Munich, Germany and (for Securities deposited with Clearstream Banking SA and Euroclear
Bank) Citibank, N.A., London Office, Citigroup Centre, Canada Square, Canary Wharf, London
E14 5LB, United Kingdonor any other Principal Paying Agent as set out in tm@lFierms The
French Paying Agent for Euroclear France S.A. is CACEIS Bank S:Arué place Valhubert,
75206 Paris Cedex 13, Frandhe Luxembourg Listing Agent under the Programme is BNP
Paribas Securities Services, Luxembourg Branchaé&hue J.FKennedy, 1855 Luxembourg.

The Issuer may decide to appoint additiopeing agents(the 'Paying Agents') and revoke the
appointment of Paying Agents.

The "Calculation Agent' under the Programme is UniCredit Bank AG, Arabellastid}e
81925Munich, Gemany or any other Calculation Agespecified in the Final Terms.

If the due date for any payment under the Securities Ragrient Date') is not a Banking Day

then the Security Holders shall not be entitled to payment until the next following Banking Day
The Security Holders shall not be entitled to further interest or other payments in respect of such
delay.Which days will be consideredanking Days' will be specified in the Final Terms.

5. Information according to Article 29 of the Benchmark Regulation

The Underlying may be Benchmark within the meaning of thiRegulation (EU) 2016/10%1
("Benchmark Regulatior’). A "Benchmark" is a published figure which is referenced to
determine payments under a financial instrument (e.g. the Securitiesdnihection with the
Securities Benchmarks can include:

1 anlinflation Indexor
 aReference Rater Risk Free Rate

The Benchmark Reguian sets out the tasks and obligations of all parti@stributing tothe

BenchmarkThis includes the soalled '‘Benchmark Administrators " who control the provision
of the Benchmark. In addition, it includes provisions for certain companies that udenizeks
(for example by issuing Securities which reference a Benchmark as the UndeTliimé¢gsuecan

act as Benchmark Administrator as a company using a Benchmark

Furthermore, according to the Benchmark Regulation the Issuer is subject to special information
duties with regard to thiSecurities NoteThis includes the information, whethtee benchmark is
provided bya Benchmark Administratevhois registered ithe registeaccordance witirticle 36

4 Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used as
benchmarks in financiahstruments and financial contracts or to measure the performance of investment funds
and amending Directives 2008/48/EC and 2014/17/EU and Regulation (EU) No 596/2014
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of the Benchmark Regulation (&&gistered Benchmark Administrator’). In case the relevant
Securities reference a Benchmark, the Final Termsspiicify whetherthis is the case abhe
relevant Benchmarkhat is theUnderlying for the respective issuance of Securides the
respectiveBenchmark Administratoare not known as of the date of tBiscurities Note

6. Method for calculating the yield

For Securities where the Issuer is obliged to pay to the Security Holéest 100% of the Nominal
Amount or Calculation Amountdue to the Terms and Conditions and where the Terms and
Conditions allow a calculation of a yield as of the time of issue of the Securities, the Final Terms
will indicate the respectivgield. In dl other cases no indication of a yield will be made in the Final
Terms.

If the yield of the Securities can be indicated in the Final Terms, this yield will be calculated by
applying one of the following methods:

1 Moosmuellermethod: First, all coupons adéscounted to the date of the next coupon date at
the periodcompliant interest rate. Thereafter, the value thus obtained is discounted to the value
date of a security transaction with equal dates. If the thus calculated cash value is equal to the
dirty price of the Security (i.e. the price of the Security and accrued interest) the-period
compliant yield has been found. This yield is then to be converted into an annual yield, if coupon
payments are made which are shorter or longer than one year.

1 ICMA/ISMA-method: Regardless of the actual interest payment date, on each day, the
associated accrued interest will be added to the invested capital and interest will be calculated
on this compounded basis.

B. Information regarding the Underlying
1. General Information on the Underlying

For Floater Securities(Product Type2), Range Accrual Securities (Produtype3), Digital
Securities(Product Type4), Inflation FloaterSecurities(ProductType5) and Inflation Range
Accrual Securities (Produdtype6) the Underlyings the main influencing factor on theterest
andvalue of the Securities. Sectit¥l. Description of the Securitie®n pageb5 et seqdescribes
how the value of the Underlying influences thieerest andvalue of the Securities

The relevant Underlying of the Securitige. Reference Rate or Inflation Index)sgecified in the

Final Terms. Additionallythe Final Terms specify wheraformation on the Underlying may be
obtained, including information on where electronic information on past and future developments
of the Underlying and its volatility may be founddaif suchinformation is available free of charge

or not.
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a) Reference Ratess Underlying

A Reference Rate (including a Range Accrual Reference Rate) is a reference interest rate in a
specified currency and for a specified maturity (tReference RateMaturity ") that is made
available via a specific publication screen or webSitilishedReference Ragamay be théEuro
Interbank Offered Rate" (EURIBORJ}he "Warsaw Interbank Offered Rate"WIBOR) and a
"Constant Maturity Swap Rate" (CMS Rate).

EURIBOR is a reference rate for time deposits in euros in interbank business. It is calculated for
different maturities.

WIBOR is a reference rate for credit interest in interbank business in Warsaw. It is calculated for
different maturities in Polish g ot y

The CMS Rate is thewapinterest rate for an interest rate swap transaction in which interest rates
are exchanged (example: exchang®ofr-term fixed interest rates fehortterm variable interest
rates). TheCMS Raterefers to a certain term (for exarapfive or ten yearsp certain currency

(for example, europnd a certain floating interest rate of the interest rate swap transaction (for
example, EURIBORYr WIBOR). This interest swap rate is determined daily for the respective term
and is therefore variable.

b) Risk Free Rates as Reference Rates aalculated Reference Rates based on Risk Free
Rates

RiskFree Rates RFR") are daily interest rates and are basedamsactions that have taken place.
RFRs include the Euro Sheferm Rate (STR" or "ESTR"), the Secured Overnight Financing
Rate for U.S. Dollar Financing $OFR"), Overnight Index Average $ONIA") and Swiss
Average Rate OverNight FARON").

RFRs deternmied by central banks are not subject to the provisions of the Benchmark Regulation
(e.g.USTR, SOFR, SONIA). While these RFRs are therefore not registered in the public register
under Article 36 of the Benchmark Regulation, they may still be used foetheifies. The Final
Terms will then specify that there is no registered benchmark administrator.

RFRscan be used as interest reference under the Securities as follows:
9 directly as dailypublishecdrate,

9 indirectly by means otompoundingthe RFRfor a specific periodtfie "Compounded
Method"),

1 indirectlyby reference to amdexreferencingan RFRandrepresenting specific Compounded
Method(the"RFR-Index").
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The Reference Ratgncluding a Range Accrual Reference Ralejerminedon the basis of a
Compounded Method or an RARdex isgenerallyonly determinedy the Calculation Agent in
arrearsi.e. the determination takes place retrospectively at the ehd olevantnterest Period

The followingCompounded Methodsay be used tmdirectly determine the Reference Rate:

1 ObservatiorPeriod ShiffMethod

The relevant period for the observation of the values of the respective RFRR{#
Observation Period') to be taken into account in the determination of the Reference Rate of a
relevantinterest Period starts and endsspectivelya certain number of daywior to the
respective Interest Period. If a day within the RFR Observation Period is not an applicable
banking day, the value of the RFR determined for the previous badyngpf the RFR
Observation Period will be correspondingly weighted higher, as all calendar days in the
Observation Period are relevant.

1 LookbackMethod:

The values of the respective RFR to be taken into account for the determination of the Reference
Rateof arelevantinterest Period do not correspond to the value of the fleFfRerespective

day of the respective Interest Period, but tovtileesof thebanking dayprecedinghat day by

a specified number dfanking dayslf a day within the Interestd?iod is not an applicable
banking day, the value of the RFR determined for the previous banking day of the Interest
Period will be correspondingly weighted higher, as all calendar days in the Interest Period are
relevant.

9 LockoutMethod:

The values of th respectiv&kFRto be taken into account in the determination of the Reference
Rate of arelevantinterest Period correspond to teue of theRFR for the respectivelay of
therelevantinterest Period, but for a specified number of days before thefehé relevant
Interest Period, a uniform value of the respective RFR for a specified day before the end of the
respective Interest Peridthe 'Lockout Day") is locked in and used for the ramder of the
subsequenapplicable banking days, so that &t payment can be madethe end of the
Interest Period.

1 PaymenDelay-Method

The values of the respective RFR to be taken into account in the determination of the Reference
Rate of arelevantinterest Period correspond to teue of theRFR for the respectiveday of

the rédevantinterest Period but the respective interest payments are delayed by a certain number
of days and are thus due a couple of days after the end of an Interest Period. As for the last
interest period, théockoutMethod (s. @&ove) is applicable i.e. the values of the respective
RFR to be taken intaccountin the determination of the Reference Rate of the last Interest
Period correspond to thalue of theRFRfor therespectiveday of the last Interest Periptut
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for a spedied number of days before the end of the last Interest Period, a uniform value of the
respective RFR for a specified day before the end ofaténterest Period (LockotDay) is
locked in and used for themainderof thelastinterest Period.

For thedays within the period relevant for the observation of the relevant RFR that are not
calculation days, the value of the RFR of the immediately preceding applicable bankwvdl day
generally baused. In the case oftamporaryunavailability of the RFR, #nTerms andConditions
specify how the replacement value of the RFR is to be determined (e.qg. the last published value).

In the case of a Reference Rate determined on the basisRFRidex the start value and end
value of the RFRndexdeterminecn the specified days are used in the interest calculation for a
relevantinterest Period. If no publication is available for determining the start value or the end
value of the RFRndex, the Terms and Conditions specify how the substitute value is to be
deermined.

C) Inflation In dicesas Underlying

Inflation Indices measure how average prices of consumer goods and s@ailest of Goods)
purchased by private households change over the time in a particular country, market or region. The
current Inflation hdex is calculated based on the value d#sketof Goods Changes in the prices

of various consumer goods and services in the Baskéboflsmay directly affect the Inflation

Index. Although central banks generally try to achieve a sliglabjtive inflation rate by means of
certain nterventions (e.g. changes in the key interest rate) (in which case the relevant Inflation
Index usually rises), the inflation rate may also fall (in which case the relevant Inflation Index
usually falls).

A potential Inflation Index is the unrevisddarmonised Index of Consumer Pri¢gHCP) in the
Euro-Zonei total index without tobacco as published monthly by the European Statistical Office
(EUROSTAT).

The name of the Inflation Index that is the Underlying #oiSecurity, its ISIN and further
information in the Inflation Index (e.g. the Index Sponsor) will be specified in the Final Terms.

2, Eligible Underlyings

The following table illustrates potential Underlyinigsrelation to the respective Product Types.
"X" indicates that theespectiveUnderlying is eligible for thaespectiveProduct Type. -*-"
indicates that the respective Underlying is not eligible for the respective Product Type

FixedRate Securities (Produ€ipe 1) and Zero Coupon Securities (Prodlgpe 7) do note relate
to an Underlying.

Product Type ReferenceRate | nflation | ndex
1 - -
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Product Type ReferenceRate | nflation | ndex

2 X

3 X

4 X

5 X

6 X

7 —— —
C. Information regarding the Sustainability of the Securities
1. Securities and sustainability criteria

The Issuer may offer Securities taking into account sustainability criteria as per its Sustainability
Guidelines, including with a use of proceedgasthe "Sustainability Framework™ of UniCredit
Group

2. Information on the Sustainability Guidelines

The Sustainability Guidelines of the I ssuer s
investment products suitable for investors vatistainability preferences. The Issuer thereby also

takes into account industry standards for securitised derivatives, such as the German Target Market
Concept developed by the German Banking Industry Commitieefeutsche Kreditwirtschaft

DK) and the 8stainable Finance Code of Conduct of the German Derivatives Association
(Deutscher Derivate Verban@®DV).

Pursuant to the Sustainability Guidelines of the Issuer structured securitised investment products
may provide for sustainability features, whicHate to, for example, (i) the consideration of
principal adverse impacts (PAI) on certain sustainability factors, (ii) sustainable investments within
the meaning of the Regulation (EU) 2019/2088 (Disclosure Regulation) or (iii) environmentally
sustainableinvestments within the meaning of the Regulation (EU) 2020/852 (Taxonomy
Regulation).

A classification of the Securities under the Sustainability Guidelines is performed in relation to the
Issuer as well as imelationto the respective Underlying based the sustainability analysis
undertaken in accordance with the Sustainability Guidelines. Thereby the Issuer may also rely on
the sustainability analysis of third parties.

The classification of Securities with regard to sustainability criteria to besdpgie still at an early
stage. The Sustainabilitguidelineswill accordingly be further developed and may be subject to
future changes.
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The Sustainability Guidelines are voluntary intergaidelineswhich are not subject to any legal
provisions and araot or will not be reviewed or approved by any regulatory authority. They are
not part of this Securities Note. The Sustainability Guidelines can be updated or withdrawn at any
time.

The current version of the Sustainability Guidelines will be availablthe Website of the Issuer
after its publication. The "Website of the Issuer" will be specified in the Final Terms.

The Sustainability Guidelines are voluntary intergiaidelineswhich are not subject to any legal
provisions and are not or will not bewiewed or approved by any regulatory authority. They are
not part of this Securities Note. The Sustainability Guidelines can be updated or withdrawn at any
time.

The current version of the Sustainability Guidelines will be available on the Website of the
Issuer after its publication. The "Website of the Issuer” will be specified in the Final Terms.

3. Information on the Sustainability Framework

Securities may also or primarily be issued with a specific sustainability use of proceeds focus. In

such case, theet proceeds (after deduction of all costs, expenses and commissions) of issue of the
Securities wildl be used in accordance with Ut
defined as Sustainability Use of Proceeds Securiti€s

The SustainabilityFramework is based on four core components

1. Description of the use of proceeds

2. Description of the process for project evaluation and selection
3. Description of thenanagemernf proceeds

4. Description ofsubsequernteportings

The Sustinability Framework has been reviewed by a second party opinion provider and obtained
aSecondParty Opinion (SPO). Such opinion is only current on the date it is issued and it cannot be
excluded that it may be withdrawn in the future.

The Sustainability Framework is a voluntary internal guideline that is not subject to any legal
requirements and has not been and will not be reviewed or approved by a regulatory authority. It is
not part of this Securities Note. The Sustainability Franmewan be updated at any time.

The current version of the Sustainability Framework is available on the website of UniCredit which
will be specified in the Final Terms.

In the Final Terms of the respective Series of Securities, the information on tifepuseeeds will

indicate whether the Sustainability Framework applies to the respective Securities. In such case, the

net proceeds of the Sustainability Use of Proceeds Securities shall be entirely dedicated to finance
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or refinance, in whole or in partligible projects (Eligible Projects"). Eligible Projects may
consist of green, social or a combination of both green and social projects as further described in
the Sustainability Framework.
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VI. DESCRIPTION OF THE SECURITIES
A. Detailed information on Fixed Rate Securities (ProductType 1)
1. Features

The Issuer offer§ixed Rate Securities in the following variatiomgich differ with regard to the
determination of thénterest Rate for the relevant Interest Period

(2) Fixed RateSecurities with the same Interest Rate for each Interest Period
(2) Fixed RateSecurities with different Interest Rates for each Interest Period
2. Economic characteristics of Fixed Rate Secuiigs

Fixed Rate Securitidsave the following key economic characteristics

1 The Security Holder receives the specified Redemption Amount on the Final Payment Date.
1 The Security Holder receives fixed payments of interest.
1 In case of Fixed Rate Dual Currgn8ecurities, thénterest Amount and the Redemption

Amount are convertedrom the Specified Currency into the Payment Currency by
application of a current exchange rate prior to payment

3. Interest on the Securities

a) Interest

For each Interest Period, FixBdite Securities will pay interest at a fixed Interest Rate.

With regard to the Interest, one of the following features may be selected in the Final Terms:
Feature (1): Fixed Rate Securities with the same Interest Rate for each Interest Period

On the relgant Interest Payment Date, the Security Holder will receive the respective Interest
Amount based on a fixed Interest Rate for each Interest Period.

Feature (2):Fixed RateSecurities with different Interest Rates for each Interest Period

On therespectie Interest Payment Date, the Security Holder will receive the respective Interest
Amount based on the respective Interest Rate for the respective Interest Period, as specified in the
Final Terms.
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b) Interest Amount

The respective Interest Amount is calculabgdmultiplying the Day Count Fraction by a product.
The product is formed by multiplying either (i) the Nominal Amount or (iiY@h&ulation Amount
by the Interest Rate. Expressed with a formula, that means:

)y T QAQAIGE O I EN AT OF) @ O AOR@EAHT O& DAAOCET 1
or, respectively,
i Lo AR S LERARICE LR RURT L A S UEIIE R S Rl L
With regard to the Interest Amount, the following option may be selected in the Final Terms:

Option: Fixed Rate Dual Curency Securities

In case of Fixed Rate Dual Currency Securities,Interest Amount is converted from the
Specified Currency into the Payment Currency by application of a current exchange rate
prior to payment.

Additional option: Fixed Rate Dual Currencypecurities with Cross Rate

In case of Fixed Rate Dual Currency Securities with Cross fRattnterest Amount
is converted from the Specified Currency into the Third Currency and the Third
Currency in turn is converted into the Payment Currency prioaympnt.

4, Redemption as at Final Payment Date
a) Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Securityhddfiberd
Rate Securities will be redeemed on the Final Payment Date by paym#m Bedemption
Amount.

b) Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amoultiie following optiormay be selected ithhe Final Terms:
Option: Fixed Rate Dual Currency Securities

In case of Fixed Rate Dual Currency Securities,Redemption Amount will be paid in the
Payment Currency. The Redemption Amount is equal to the Nominal Anaunt

Note to the investor Depending on which option is selected in the relevant Finah3.er
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Calculation Amountonverted from the Specified Currency into Beyment Currencigy
application of a current exchange rpteor to payment.

Additional option: Fixed Rate Dual Currency Securities with Cross Rate

In case of Fixed Rate Dual Currency Securities with Cross ReteRedemption
Amount will be paid in the Payment Currency. Thel&aption Amount is equal to

the Nominal Amounor Calculation Amountonverted from the Specified Currency
into the Third Currency and the Third Currency in turn converted into the Payment
Currency prior to payment.
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B. Detailed information on Floating Rate @curities (Product Type 2)

The Interest on the Floating Rate Securities during their term depends decisively on either a
Reference Rate or the difference between two Reference Rates.

1. Features

The Issuer offerEloatingRate Securities in tHellowing variations which differ particularly with
regard to the determination of the Interest Rate for the relevant Interest Period

(2) Floating RateSecurities

(2) Reversd-loating RateSecurities

3) Interest Rate Difference Floating Rate Securities

4) Reversdnterest Rate Difference Floating Rate Securities

(5) Interest Rate Difference Fixed Floating Rate Securities

(6) Reversdnterest Rate Difference Fixed Floating Rate Securities
@) Fixed Floating Rate Securities

(8) Reversd-ixed Floating Rat Securities

9 SwitchableFixed Floating Rate Securities

2. Economic characteristics of Floating Rate Securities

Floating Rate Securitidsave the following key economic characteristics
1 The Security Holder receives the specified Redemption Amount onrtaeFdyment Date.

1 The Security Holder receives floating payments of interest, the amount of which depends
on one Reference Rate the difference between two Reference Rates, for some or all of
the Interest Periods

1 In case ofloatingRate Dual Currenc$ecurities, thénterest Amount and the Redemption
Amount are convertedrom the Specified Currency into the Payment Currency by
application of a current exchange rate prior to payment

i In case of Floating Rate Securities with the optional addition&liredTARN Express”,
the Floating Rate Securities will be redeemed early upon the occurrence of an Early
Redemption Event (see secti®below).
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3. Influence of the Reference Rate on the market value of the Floating Rate Securities

The market value of the Floating Rate Securities during their term depends decisively on the
performance of the Reference Rate(s). This relation differs for the diffeagiations of the
Floating Rate Securities:

Feature (1):Floating RateSecurities

If the Reference Rate rises, the market value of the Floating Rate Securities regularly rises.
On the other hand, if the Reference Rate falls, the market value of the FlBati@g
Securities regularly falls.

Feature (2): Reversé€&loating RateSecurities

If the Reference Rate rises, the market value of the ReWosding RateSecurities
regularly falls. On the other hand, if the Reference Rate falls, the market value of the
Reversd-loating RateSecurities regularly rises.

Feature (3):Interest Rate Difference Floating Rate Securities

If the difference between Reference Rated Reference Ratmcreases, the market value
of theInterest Rate Difference Floating R&ecuritiesegularly rises. On the other hand,
if the difference between Reference Raied Reference Ratdecreases, the market value
of thelnterest Rate Difference Floating Rate Securitgggilarly falls.

Feature @): Reversdnterest Rate Differene Floating Rate Securities

If the difference between Reference Ratied Reference Ratmcreases, the market value
of theReversdnterest Rate Difference Floating Rate Securitsggilarlyfalls. On the other
hand, if the difference between ReferencéeRand Reference Ratdecreases, the market
value of theReversdnterest Rate Difference Floating Rate Securitéggilarlyrises

Feature 6): Interest Rate Difference Fixed Floating Rate Securities

If the difference between Reference Ratied Referace Ratgincreases, the market value
of thelnterest Rate Difference Fixed Floating Rate Secuniggsilarly rises. On the other
hand, if the difference between Reference Ramel Reference Ratdecreases, the market
value of thenterest Rate Differaze Fixed Floating Rate Securitiegularly falls.

Feature @): Reversdnterest Rate Difference Fixed Floating Rate Securities

If the difference between Reference Rated Reference Ratmcreases, the market value
of the Reversdnterest Ratdifference Fixed Floating Rate Securitiegjularlyfalls. On

the other hand, if the difference between Reference, Ratk Reference Ratdecreases,
the market value of thReverselnterest Rate Difference Fixed Floating Rate Securities
regularlyrises
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Feature (7): Fixed Floating Rate Securities

If the Reference Rate rises, the market value of the Fixed Floating Rate Securities regularly
rises. On the other hand, if the Reference Rate falls, the market value of the Fixed Floating
Rate Securities regulsrfalls.

Feature @): Reverse Fixedrloating RateSecurities

If the Reference Rate rises, the market value of the ReverseMHoatthg RateSecurities
regularly falls. On the other hand, if the Reference Rate falls, the market value of the
Reverse Fixé Floating RateSecurities regularly rises.

Feature @): SwitchableFixed Floating Rate Securities

If the Reference Rate rises, the market value of the Floating Rate Securities regularly rises.
On the other hand, if the Reference Rate falls, the markeé \& the Floating Rate
Securities regularly falls.

In addition, other factors may influence the market value of the Floating Rate Securities. Such
factors include: a change regarding the volatility of the Reference Rate, a change regarding general
interest ratesgchanges in currency exchange rats

4, Interest on the Securities
a) Interest

For each Interest Period, Floating Rate Securities will pay interest at a certain Interest Rate. The
Interest Rate will be floating for at least one Interest Periodlfdfloating Rate Securities. With
regard to the applicable Interest Rate, one of the following features will be selected in the Final
Terms:

Feature (1):Floating RateSecurities

For Floating Rate Securities, the Interest Rate for each Interest Peedtdaaiing Interest
Rate) will be floating.

The value of the Floating Interest Rate is equal to the value of the Reference Rate (e.g. the
3M-EURIBOR) for the respective Interest Period.

The value of the Reference Rate for an Interest Period will be deéstion the respective
Interest Determination Date in accordance with the Terms and Conditions. The Floating
Interest Rate so calculated applies to the respective Interest Period. Since the Reference Rate
fluctuates, the value of the Floating Interest Ratieregularly vary from one Interest Period

to another Interest Period. Depending on the performance of the Reference Rate, the
Floating Interest Rate may even be zero (0) per cent.
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With regard to the Floating Interest Rate, one of the following oftenfditional features
may be selected in the Final Terms:

Optional additional feature Factor

The Reference Rate will be multiplied by a Factor.
Optional additional feature Premium

A Premium will be added to tHeeferencdRate(as adjusted by a Factor, if any)
Optional additional feature Discount

A Discount will be subtracted from tiReferenceRate(as adjusted by a Factor, if
any).

Feature (2): Reversé€&loating RateSecurities

For Reverse Floating Ratecurities, the Interest Rate for each Interest Period will be
floating.

The value of the Interest Rate is equal to the difference between the Fixed Interest Rate and
the value of the Reference Rate (e.g. theBMRIBOR) for the respective Interest Period.
Expressed with a formula, that means:

) T O A20RGBE 9 AT AO A208AGD A A£A AN GRAA

The value of the Reference Rate for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Terms and Conditieakt&rest Rate

so calculated applies to the respective Interest Period. Since the Reference Rate fluctuates,
the value of the Interest Rate will regularly vary from one Interest Period to another Interest
Period. A rising Reference Rate will regularly baa negative effect on the value of the
Interest Rate. Depending on the performance of the Reference Rate, the Interest Rate may
even be zero (0) per cent.

With regard to the Interest Rate, one of the following optional additional features may be
selectedn the Final Terms:

Optional additional feature Reference Rate witfractor
TheReference Ratwill be multiplied by a Factor.
Optional additional feature Premium

A Premium will be added to thdifference between the Fixed Interest Rate and the
value ofthe Reference Ratas adjusted by the Factor, if any)
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Optional additional feature Discount

A Discount will be subtracted from tikfference between the Fixed Interest Rate
and the value of the Reference R@te adjusted by the Factor, if any)

Feature (3): Interest Rate Difference Floating Rate Securities

For Interest Rate DifferencEloating Rate Securities, the Interest Rate for each Interest
Period will be floating.

The value of the floating Interest Rtbe Floating Interest Rate equal to the difference
between th®eference Raide.g. the 6MEURIBOR)andtheReference Ratde.g. the 3M
EURIBOR) for the respective Interest Period. Expressed with a formula, that means:

) T O A20R@DA £A AN ARR A £A AN GRRA

The value of the respective Reference Rates for an Interest Period will be determined on the
respective Interest Determination Date in accordance with the Terms and Conditions. The
Floating Interest Rate so calculated applies to the resmednterest Period. Since the
Reference Rates fluctuate, the value ofRleatingInterest Rate will regularly vary from

one Interest Period to another Interest Period. Depending on the performance of the
Reference Rates, the floating Interest Rate evayn be zero (0) per cent.

With regard to thd-loatingInterest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Factor

The difference between the respective Reference Rates witiuttiplied by a
Factor.

Optional additional feature Premium

A Premium will be added to thdifference between the respective Reference Rates
(as adjusted by the Factor, if any)

Optional additional feature Discount

A Discount will be subtracted frothedifference between the respective Reference
Rates (as adjusted by the Factor, if any)

With regard to theReference Raig the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor:

TheReference Ratavill be multiplied by Factar
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With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor,
The Reference Ratavill be multiplied by Factor.
Feature @): Reversdnterest Rate Difference Floating Rate Securities

For Reversdnterest Rate DifferencEloating Rate Securities, the Interest Rate for each
Interest Period will be floating. The value of the Interest Ratebeitqual to the difference
of a fixed Interest Rate (thexed Interest Rabdeand a floating Interest Rat@he Hoating
Interest Ratg

The value of the Floating Interest Rate is equal to the difference betweBefgrence
Rate (e.g. the 6MEURIBOR) andthe Reference Ratge.g. the 3MEURIBOR) for the
respective Interest Period. Expressed with a formula, that means:

) T 0 A20GBE 9 AT AC A20AAGY0 A EA AN AR A EA AN GRAA

The value of the respective Reference Rates for an Interest Period will be determined on the
respective Interest Determination Date in accordance with the Terms and Conditions. The
Interest Rate so calculated applies to the respective Interest Periosl.tf8&nReference

Rates fluctuate, the value of tRatingInterest Rate will regularly vary from one Interest
Period to another Interest Period.

With regard to the floating Interest Rate, one of the following optional additional features
may be selectenh the Final Terms:

Optional additional feature Premium

A Premium will be added to thdifference between théixed Interest Rate and the
Floating Interest Rate

Optional additional feature Discount

A Discount will be subtracted frome difference beteen theFixed Interest Rate
and the Floating Interest Rate

With regard to the Floating Interest Rate, the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Factor

The difference between the respectiReference Ratewill be multiplied by the
Factor.
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With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor;
The Reference Ratavill be multiplied by Factor

With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor
The Reference Ratavill be multiplied by Factar.
Feature 6): Interest Rate Difference Fixed Floating Rate Securities

Forlinterest Rate Difference Fixed Floating Rate Securitiesinterest Rate for any Interest
Period will be either fixed (the Fixed Interest Rate) or floating (the Floating Interesst Ra
The Final Terms will specify for which Interest Period the Fixed Interest Rate and the
Floating Interest Rate will apply, respectively.

The value of the Floating Interest Rate is equal to the difference betweReférence
Rate (e.g. the 6MEURIBOR) andthe Reference Ratge.g. the 3MEURIBOR) for the
respective Interest Period. Expressed with a formula, that means:

&1 1 AOIED A20RMDA £A A AR A £A AN GARA

The value of the respective Reference Rates for an Interest Period wilkbeided on the
respective Interest Determination Date in accordance with the Terms and Conditions. The
Floating Interest Rate so calculated applies to the respective Interest Period. Since the
Reference Rates fluctuate, the value of the Floating IntBast will regularly vary from

one Interest Period to another Interest Period. Depending on the performance of the
Reference Rates, the Floating Interest Rate may even be zero (0) per cent.

With regard to the Floating Interest Rate, one of the followirtgpoal additional features
may be selected in the Final Terms:

Optional additional feature Factor

The difference between the respective Reference Rates will be multiplied by the
Factor.

Optional additional feature Premium

A Premiumwill be added to théifference between the respective Reference Rates
(as adjusted by the Factor, if any)
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Optional additional feature Discount

A Discount will be subtracted from thigfference between the respective Reference
Rateg(as adjusted by the Factor, if any)

With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratgwith Factor;
The Reference Ratavill be multiplied by Fator.

With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor
The Reference Ratevill be multiplied by Factaor.
Feature @): Reversdnterest Rate Difference Fixed Floating Rate Securities

For Reversdnterest Rate Difference Fixed Floating Rate Securitles Interest Rate for
any Interest Period will be eithéxed (the Fixed Interest Rate) or floatinghe value of the
floating Interes Rate will be equalo the difference of a fixed Interest Rate and a Floating
Interest Ratgthe Floating Interest Rate). The Final Terms will specify for which Interest
Period the Fixed Interest Rate and fheatingInterest Rate will apply, respectiyel

The value of the Floating Interest Rate is equal to the difference betweBefgrence
Rate (e.g. the 6MEURIBOR) andthe Reference Ratge.g. the SMEURIBOR) for the
respective Interest Period. Expressed with a formula, that means:

Al T AQGE]AQRMIBE g A O A0 A £A A AR A £A AN GARA

The value of the respective Reference Rates for an Interest Period will beinkedeomthe
respective Interest Determination Date in accordance with the Terms and Conditions. The
Floating Interest Rate so calculated applies to the respective Interest Period. Since the
Reference Rates fluctuate, the value ofRleatingInterest Ratavill regularly vary from

one Interest Period to another Interest Period.

With regard to thé-loating Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Factor

The difference btween the respective Reference Rates will be multiplied by the
Factor.
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Optional additional feature Premium

A Premium will be added to thdifference between the respective Reference Rates
(as adjusted by the Factor, if any)

Optional additional feature Discount

A Discount will be subtracted from thiifference between the respective Reference
Rateg(as adjusted by the Factor, if any)

With regard to theReference Rate the following opional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor:
The Reference Ratavill be multiplied by Factar

With regard to theReference Rate the following optional additional feature may be
selected in the Final Terms:

Optional additional feature Reference Ratewith Factor
The Reference Ratwill be multiplied by Factaor.
Feature (7): Fixed Floating Rate Securities

For Fixed Floating Rate Securitiethe Interest Rate for any Interest Period will be either
fixed (the Fixed Interest Rate) or floating (the Floating Interest Rate). The Final Terms will
specify for which Interest Period the Fixed Interest Rate and the Floating Interest Rate will
apply, espectively.

The value of the Floating Interest Rate is equal to the value of the Reference Rate (e.g. the
3M-EURIBOR) for the respective Interest Period.

The value of the Reference Rate for an Interest Period will be determined on the respective
Intere$ Determination Date in accordance with the Terms and Conditions. The Floating
Interest Rate so calculated applies to the respective Interest Period. Since the Reference Rate
fluctuates, the value of the Floating Interest Rate will regularly vary fronmoerest Period

to another Interest Period. Depending on the performance of the Reference Rate, the
Floating Interest Rate may even be zero (0) per cent.

With regard to the Floating Interest Rate, one of the following optional additional features
may be slected in the Final Terms:

Optional additional feature Factor

The Reference Rate will be multiplied by the Factor.
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Optional additional feature Premium
A Premium will be added to tieeferencdRate(as adjusted by the Factor, if any)
Optional additional feature Discount

A Discount will be subtracted from thReferenceRate(as adjusted by the Factor,
if any).

Feature @): Reverse Fixedrloating RateSecurities

ForReverse Fixed Floating Rate Securitigm® Interest Rate for any Interest Bdrwill be
either fixed (the Fixed Interest Rate) or float(tite Floating Interest Rate). The Final Terms
will specify for which Interest Period the Fixed Interest Rate anéltiaing Interest Rate
will apply, respectively.

The value of the Floatinghterest Rate is equal to the difference betweeéired Interest
Rate and the value of the Reference Rate (e.g. thREBRIBOR) for the respective Interest
Period. Expressed with a formula, that means:

&1 1 A)OIED Q0RMIBE g A O A0 A £A AN GARA

The value of the Reference Rate for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Terms and Conditiongld&timg
Interest Rate so calculated applies to the respective Interest Pemualtt® Reference Rate
fluctuates, the value of thdoatinginterest Rate will regularly vary from one Interest Period

to another Interest Period. A rising Reference Rate will regularly have a negative effect on
the value of thd-loating Interest Rate. Depending on the performance of the Reference
Rate, the Floatig Interest Rate may even be zero (0) per cent.

With regard to thé-loating Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Premium

A Premium will be added to thdifferencebetween the fixed Interest Rate and the
Reference Rate

Optional additional feature Discount

A Discount will be subtracted fromlifference between the fixed Interest Rate and
the Reference Rate

With regard to th&Reference Ratehe following optionahdditional feature may be selected
in the Final Terms:

67



V1. Description of the Securities
Detailed information on Floating Ra8ecurities
(Product Type 2)

Optional additional feature Reference Ratevith Factor
The Reference Ratwill be multiplied by the Factor.
Feature @): SwitchableFixed Floating Rate Securities

For Switchable Fixed Floating Ratecbeities, the Interest Rate for any Interest Period will

be fixed (the Fixed Interest Rate), subject
Issuer has the right to determine that the Interest Rate with respect to each Interest Period
followingan | nterest Switch Date wil/l be the FI

may only be exercised once and with respect
will be exercised by the Issuer by giving notice pursuant to the Terms and Conditions.

The value of the Floating Interest Rate is equal to the value of the Reference Rate (e.g. the
3M-EURIBOR) for the respective Interest Period.

The value of the Reference Rate for an Interest Period will be determined on the respective
Interest Determinatio Date in accordance with the Terms and Conditions. The Floating
Interest Rate so calculated applies to the respective Interest Period. Since the Reference Rate
fluctuates, the value of the Floating Interest Rate will regularly vary from one Interest Perio

to another Interest Period. Depending on the performance of the Reference Rate, the
Floating Interest Rate may even be zero (0) per cent.

With regard to the Floating Interest Rate, one of the following optional additional features
may be selected in tHénal Terms:

Optional additional feature Factor

The Reference Rate will be multiplied by a Factor.
Optional additional feature Premium

A Premium will be added to the Reference Rate (as adjusted by a Factor, if any).
Optional additional feature Discount

A Discount will be subtracted from the Reference Rate (as adjusted by a Factor, if
any).

b) Optional additional feature Maximum Interest Rate

With respect to the Interest Rate, the Final Terms may specify that the Interest Rate determined for
any Interest Period withot be greaterthan the Maximum Interest Rate.

With respect to the Maximum Interest Rate, one of the following options may be selected in the
Final Terms:
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Option (1): Specified Maximum Interest Rate

The Maximum Interest Rate will be specified in the Final Terms.

Option (2): Floating Maximum InterestRate

c)

The Maximum Interest Rate applicable to the respective Interest Period is the Interest Rate
for the immediately preceding Interest Period.

With regard to the floating Maximum Interest Rate, one of the following optional additional
features may be saited in the Final Terms:

Optional additional feature Maximum Interest Rate Premium

The Maximum Interest Rate will be increased by a Maximum Interest Rate
Premium.

Optional additional feature Maximum Interest Rate Deduction

The Maximum Interest Rate wilbe decreased by a Maximum Interest Rate
Deduction.

Optional additional feature Minimum Interest Rate

With respect to the Interest Rate, the Final Terms may specify that the Interest Rate determined for
any Interest Period withot be lower than the Minimun Interest Rate.

With respect to the Minimum Interest Rate, one of the following options may be selected in the
Final Terms:

Option (1): Specified Minimum Interest Rate

The Minimum Interest Rate will be specified in the Final Terms.

Option (2): Floating Minimum Interest Rate

The Minimum Interest Rate applicable to the respective Interest Period is the Interest Rate
for the immediately preceding Interest Period.

With regard to théloating Minimum Interest Rate, one of the following optional additional
features may be selected in the Final Terms:

Optional additional feature Minimum Interest Rate Premium

TheMinimum Interest Rate will be increased bilaimum Interest Rate Premium.
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Optional additional feature Minimum Interest Rate Deduction

The Minimum Interest Rate will be decreased byMaimum Interest Rate
Deduction.

d) Optional additional feature Knock-In Interest Rate
With respect to the Interest Rate, the Final Terms may sptbeiffollowing:

If the Interest Rate determined for an Interest Perigdeiater than the specified Knoek Interest
Rate, the Securities will bear interest at the Knalbochknterest Rate for the entire term of the
Securities.

e) Optional additional feature Aggregate Maximum Interest Rate (Global Cap)
With respect to the Interest Rate, the Final Terms may specify the following:

If on an Interest Determination Date the total of all (Fixed and/or Floating) Interest Rates up to that
InterestDetermination Date (including) isqual to or greater than the Aggregate Maximum
Interest Rate, the Interest Rate for the relevant Interest Determination Date is equal to the difference
between the Aggregate Maximum Interest Rate and the total of alt(&hafor Floating) Interest

Rates up to that Interest Determination Date (excluding). The Interest Rate for all subsequent
Interest Determination Dates will then be zero (0) per cent.

f) Optional additional feature Aggregate Minimum Interest Rate (Global Flaor)
With respect to the Interest Rate, the Final Terms may specify the following:

If on the last Interest Determination Date the total of all Fixed and Floating Rates up to that Interest
Determination Date (including) iswer than the Aggregate Minimurmierest Rate, the Interest

Rate for the relevant Interest Determination Date is equal to the difference between the Aggregate
Minimum Interest Rate and the total of all Interest Rates up to that Interest Determination Date

(excluding).

0) Interest Amount

Therespective Interest Amount is calculated by multiplying the Day Count Fraction by a product.
The product is formed by multiplying either (i) the Nominal Amount or (iiYGh&ulation Amourft
by the Interest Rate. Expressed with a formula, that means:

I OAOAD®T O1 i ET Al O3) @ OAROR@AWT O& ®AAOCET 1

or, respectively,

Note to the investor Depending on which option is selected in the relevant Final Terms.
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With regard to the Interest Amount, the following option may be selected in the Final Terms:

Option: Fixed Rate Dual Currency Securities

5.

a)

In case of Bied Rate Dual Currency Securitiise Interest Amount is converted from the
Specified Currency into the Payment Currency by application of a current exchange rate
prior to payment.

Additional option: Fixed Rate Dual Currency Securities with CroRaite

In case of Fixed Rate Dual Currency Securities with Cross fRattnterest Amount
is converted from the Specified Currency into the Third Currency and the Third
Currency in turn is converted into the Payment Currency prior to payment.

Redemption asat Final Payment Date

Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Security older, t
FloatingRate Securities will be redeemed on the Final Payment Date by payment of the Redemption
Amount.

b)

Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amount, the following option may be selected in the Final Terms:

Option: Floating RateDual Currency Securities

In case oFloating RateDual Currency Securitiethe Redemption Amount will be paid in
the Payment Currency. The Redemption Amount is equal to the Nominal Aropunt
Calculation Amountonverted from the Spd@d Currency into th@ayment Currencgy
application of a current exchange rpteor to payment.

Additional option: Floating RateDual Currency Securities with Cross Rate

In case ofloating RatedDbual Currency Securities with Cross Rales Redemption
Amount will be paid in the Payment Currency. The Redemption Amount is equal to
the Nominal Amounor Calculation Amountonverted from the Specified Currency
into the Third Currency and the Third Currency in turn converted into the Payment
Currency priotto payment.
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6. Optional additional feature TARN Express

TheFloating RateSecurities will be redeemed early, if an Early Redemption Event odoulsat

case, redemption will occur by payment of the Early Redemption Amount on the Interest Payment
Dateimmediately following the day on which the Early Redemption Event has occurred. The Early
Redemption Amount is equal to the Nominal Amoon€alculation Amount

An Early Redemption Event occurs, if thiem of all (Fixed and/or Floating) Interest Rates up to an
Interest Determination Date (including)aqual to or greaterthan the KnoclOut Interest Rate on
an Irterest Determination Date.
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Detailed information on Range AccrualSecurities (ProductType 3)

The Interest on thdRange AccrualSecurities during their term depends decisively on the
performance obneor several Range Accrual Reference Rates

1.

Features

The Issuer offerRange AccruaSecurities in the following variationghich differ with regard to
the determination of the Interest Rate for the relevant Interest Period

(1)
(2)
3
(4)
Q)
(6)
(")
(8)

2.

Range AccruaSecuritieswith Interest Rate Range

Dual Range Accruabecuritieswith Interest Rate Range

Range AccruabSecuritieswith Interest Rate Threshold (long)

Range AccruaSecuritieswith Interest Rate Threshold (short)

Dual Range Accruabecuritieswith Interest Rate Threshold (long/long)
Dual Range Accruabecuritieswith Interest Rate Threshold (long/short)
Dual Range AccruaSecuritieswith Interest Rate Threshold (short/long)
Dual Range AccruaBecuritieswith Interest Rate Thresho{dhort/short)

Economic characteristics ofRange AccrualSecurities

Range AccruabSecuritieshave the following key economic characteristics

T
T

The Security Holder receives the specified Redemption Amount on the Final Payment Date.

The Security Holder recegs floating payments of interest, the amount of which depends
decisivelyonthe performance asneor several Range Accrual Reference Rates

In case ofRange AccrualDual Currency Securities, thinterest Amount and the
Redemption Amount are convertiedm the Specified Currency into the Payment Currency
by application of a current exchange rate prior to payment

In case oRange AccruaSecurities with the optional additional feature "TARN Express",
the Range AccrualSecurities will be redeemeehrly upon the occurrence of an Early
Redemption Event (see sectiobelow).
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3. Influence of theReference Rateon the market value of theRange AccrualSecurities

a) Influence of theRange Accrual Reference Raten the market value of theRange
Accrual Securities

The market value of thRange AccruaSecurities during their term depends decisively on the
performance of theRange AccrualReference Rate(s). This relationffelis for the different
variations of th&Range AccruaSecurities:

Feature (1):Range AccrualSecuritieswith Interest Rate Range

If the Range AccruaReference Rateoves towards the centre of the relevant Interest Rate
Range the market value of thiRarge AccrualSecurities regularly rises. On the other hand,
if the Range AccruaReference Rateoves away from the centre of the relevant Interest
Rate Rangethe market value of tHeange Accruabecurities regularly falls.

Feature (2):Dual Range AccrualSecuritieswith Interest Rate Range

If the Range AccrualReference Ratepredominantlymove towards the centre of the
relevant Interest Rate Rangbe market value of thRange AccruaBecurities regularly
rises. On the other hand, if tRange AccruaReference Ratgpredominantly move away
from the centre of the relevant Interest Rate Ratigemarket value of thiRange Accrual
Securities regularly falls.

Feature (3):Range AccrualSecuritieswith Interest Rate Threshold (long)

If the Range AccruaReference Rate rises, the market value oRhege Accruabecurities
regularly rises. On the other hand, if tRange AccruaReference Rate falls, the market
value of theRange Accruabecuritiegegularly falls.

Feature (4):Range AccrualSecuritieswith Interest Rate Threshold (short)

If the Range AccruaReference Rate rises, the market value oR#wege Accruabecurities
regularlyfalls. On the other hand, if thRange AccruaReference Rate falls, the market
value of theRange Accruabecuritiegegularlyrises

Feature (5):Dual Range AccrualSecuritieswith Interest Rate Threshold (long/long)

If the Range AccruaReference Rateor the Range Accru®eference Ratgrespectively
rises, the market value of tiRange AccruaSecuritiesregularly rises. On the other hand,
if the Range AccruaReference Rateor the Range Accru®eference Raterespectively
falls, the market value of tHeange Accruabecuritiegegularly falls.
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Feature (6):Dual Range AccrualSecuritieswith Interest Rate Threshold (long/short)

If the Range AccruaReference Raterises or the Range AccruBRleference Ratefalls,
respectivelythe market value of theange Accruabecuritiegegularly rises. Orhie other
hand, if theRange AccruaReference Raidfalls or the Range Accru®eference Rate
rises, respectivelythe market value of thRange AccruaSecuritiegegularly falls.

Feature (7):Dual Range AccrualSecuritieswith Interest Rate Threshold (short/long)

If the Range AccruaReference Raterises or the Range AccruRleference Rasefalls,
respectively the market value of thRange AccruaSecuritiegegularlyfalls. On the other
hand, if theRange AccruaReferaice Rate falls or the Range Accru®eference Rate
rises, respectivelythe market value of thiRange AccruaSecuritiegegularlyrises

Feature @): Dual Range AccrualSecuritieswith Interest Rate Threshold (short/short)

If the Range AccruaReferene Rate or the Range Accrudeference Raterespectively
rises, the market value of tRange AccruaBecuritiegegularlyfalls. On the other hand, if
the Range AccruaReference Rateor the Range AccrudReference Raterespectively
falls, the markt value of thd&Range Accruabecuritiesegularly rises.

Optional additional feature Number of Observation Dates out of Range

In case of the optional additional featuresifhber of Observation Datesit ofRangé, the
above statements under this sectpstill apply in general. However, if the relevant Interest
Rate Out igreater than the relevant Interest Rate In, theerse is true.

b) Influence of the Reference Rateon the market value of theRange AccrualSecurities

In addition to the Range Accrual Reference Raie narket value of thRange Accruabecurities
during their termalsodepends decisively on the parftarce of the Reference Rate:

Option: Floating Interest Rate In

If the Reference Rate rises, the market value oRtrege AccruaBecuritiegegularly rises.
On the other hand, if the Reference Rate falls, the market value &atige Accrual
Securitiegegularly falls.

Option: Floating Interest Rate Out

If the Reference Rate rises, the market value oRtrege Accruabecuritiegegularly rises.
On the other hand, if the Reference Rate falls, the market value &atige Accrual
Securitiegegularly falk.

In addition, other factors may influence the market value oRi#wege Accruabecurities. Such
factors include: a change regarding the volatility of the ReferencésiRatethe Range Accrual
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Reference Rate(sp$ applicable), a change regarding gehiterest rates, changes in currency
exchange rates etc.

4, Interest on the Securities
a) Interest

For each Interest Period, Range Accrual Securities will pay interest at the Interest Rate In for the
Number of Observation Dates in Range. For the determinafitdme Interest Amount payable to

the Security Holder, a floating Interest Rate will be calculated with respect to the relevant Interest
Period by multiplying the specified Interest Rate In with a quotient. The quotient is formed by
dividing the Number oDbservation Dates in Range by the total number of Observation Dates of
the respective Interest Period. Express with a formula, that means:

) T O A0M@A0T O A20MRGDHID
Optional additional feature Number of Observation Dates out of Range

In case of the optional additional featuresithber of Observation Datesit of Rangé, a
product will be added to éhinterest Rate calculated in accordance with the formula above.
The product is formed by multiplying the specified Interest Rate Out with a qudthent.
quotient is formed by dividing the Number of Observation Dates out of Range by the total
number of Obervation Dates of the respective Interest Period. Express with a formula, that

means.

) T O A20RGO

) T O A20AGID
) T 6 A20R@MOD

Optional additional feature Premium
A Premium will be added tmcreasehe Interest Rate.
b) Optional additional feature Maximum Interest Rate

With respect to the Interest Rate, the Final Terms may specify that the Interest Rate determined for
any Interest Period withot be greaterthan the Maximum Interest Rate.

With respect to the Maximum Interest Rate, one of the following options may diteskin the
Final Terms:

Option (1): Specified Maximum Interest Rate

The Maximum Interest Rate will be specified in the Final Terms.
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Option (2): Floating Maximum Interest Rate

The Maximum Interest Rate applicable to the respective Interest Periodnsettest Rate
for the immediately preceding Interest Period.

With regard to the floating Maximum Interest Rate, one of the following optional additional
features may be selected in the Final Terms:

Optional additional feature Maximum Interest RatePremium

The Maximum Interest Rate will be increased by a Maximum Interest Rate
Premium.

Optional additional feature Maximum Interest Rate Deduction

The Maximum Interest Rate will be decreased by a Maximum Interest Rate
Deduction.

C) Optional additional feature Minimum Interest Rate

With respect to the Interest Rate, the Final Terms may specify that the Interest Rate determined for
any Interest Period withot be lower than the Minimum Interest Rate.

With respect to the Minimum Interest Rate, one of the falig options may be selected in the
Final Terms:

Option (1): Specified Minimum Interest Rate
TheMinimum Interest Rate will be specified in the Final Terms.
Option (2): Floating Minimum Interest Rate

The Minimum Interest Rate applicable to the respectiverest Period is the Interest Rate
for the immediately preceding Interest Period.

With regard to the floatinlylinimum Interest Rate, one of the following optional additional
features may be selected in the Final Terms:

Optional additional feature Mini mum Interest Rate Premium
TheMinimum Interest Rate will be increased bilaimum Interest Rate Premium.
Optional additional feature Minimum Interest Rate Deduction

The Minimum Interest Rate will be decreased byMaimum Interest Rate
Deduction.
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d) Optional additional feature Knock-In Interest Rate
With respect to the Interest Rate, the Final Terms may specify the following:

If the Interest Rate determined for an letrPeriod igreater than the specified Knoek Interest
Rate, the Securities will bear interest at the Knlbchnterest Rate for the entire term of the
Securities.

e) Optional additional feature Aggregate Maximum Interest Rate (Global Cap)
With respectd the Interest Rate, the Final Terms may specify the following:

If on an Interest Determination Date the total of all (Fixed and/or Floating) Interest Rates up to that
Interest Determination Date (including) égual to or greater than the Aggregate Maxinm

Interest Rate, the Interest Rate for the relevant Interest Determination Date is equal to the difference
between the Aggregate Maximum Interest Rate and the total of all (Fixed and/or Floating) Interest
Rates up to that Interest Determination Date (ekolg). The Interest Rate for all subsequent
Interest Determination Dates will then be zero (0) per cent.

f) Optional additional feature Aggregate Minimum Interest Rate (Global Floor)
With respect to the Interest Rate, the Final Terms may specify the fojowi

If on the last Interest Determination Date the total of all Fixed and Floating Rates up to that Interest
Determination Date (including) iswer than the Aggregate Minimum Interest Rate, the Interest
Rate for the relevant Interest Determination Date is equal to the difference between the Aggregate
Minimum Interest Rate and the total of all Interest Rates up to that Interest Determination Date
(exduding).

0) Determination of Number of Observation Dates in Range

With respect to th&lumber of Observation Dates in Rangee of the following options may be
selected in the Final Terms:

Feature (1):Range AccrualSecuritieswith Interest Rate Range

The Number of Observation Dates in Range mahasiumber of Observation Dates within
the respective Interest Period for which the Range Accrual Reference Rate (e.g-the 3M
EURIBOR) is within the specified Interest Rate Range.

Feature (2):Dual Range AccrualSecurities with Interest Rate Range

The Number of Observation Dates in Range mé@maumber of Observation Dates within
the respective Interest Period for which the Range Accrual Reference(&kgtehe 3M
EURIBOR) is within the specified Interest Ratarfge andfor which the Range Accrual
Reference Ratde.g. the SMWIBOR) is within the specified Interest Rate Range

78



V1. Description of the Securities
Detailed information ofRange Accral Securities
(Product Type 3)

Feature (3):Range AccrualSecuritieswith Interest Rate Threshold (long)

The Number of Observation Dates in Range méamaumber oObservation Dates within
the respective Interest Period for which the Range Accrual Reference Rate (e.g-the 3M
EURIBOR) is above the specified Interest Rate Threshold.

Feature (4):Range AccrualSecuritieswith Interest Rate Threshold (short)

The Number bObservation Dates in Range me#ms number of Observation Dates within
the respective Interest Period for which the Range Accrual Reference Rate (e.g- the 3M
EURIBOR) is below the specified Interest Rate Threshold.

Feature (5):Dual Range AccrualSecurtieswith Interest Rate Threshold (long/long)

The Number of Observation Dates in Range méamaumber of Observation Dates within
the respective Interest Period for which the Range Accrual Reference(&gtehe 3M
EURIBOR) is above the specified Interest Rate Threshaltl the Range Accrual
Reference Ratde.g. the SMWIBOR) is above the specified Interest Rate Threshold

Feature (6):Dual Range AccrualSecuritieswith Interest Rate Threshold (longhort)

The Number of Observation Dates in Range méaaumber of Observation Dates within
the respective Interest Period for which the Range Accrual Reference(&gtehe 3M
EURIBOR) is above the specified Interest Rate Threshaltl the Range Acoal
Reference Ratde.g. the 3MWIBOR) is below the specified Interest Rate Threshold

Feature (7):Dual Range AccrualSecuritieswith Interest Rate Threshold (short/long)

The Number of Observation Dates in Range méamaumber of Observation Dates within
the respective Interest Period for which the Range Accrual Reference(&kgtdhe 3M
EURIBOR) is below the specified Interest Rate Threshaldd the Range Accrual
Reference Ratde.g. the BMWIBOR) is above thepecified Interest Rate Thresheld

Feature @): Dual Range AccrualSecuritieswith Interest Rate Threshold (short/short)

The Number of Observation Dates in Range méamaumber of Observation Dates within
the respective Interest Period for which the RaAgcrual Reference Ratée.g. the 3M
EURIBOR) is below the specified Interest Rate Threshaldd the Range Accrual
Reference Ratde.g. the 3MWIBOR) is below the specified Interest Rate Threshold

h) Determination of Number of Observation Dateout of Range

With respect to thélumber of Observation Datesit of Range one of the following options may
be selected in the Final Terms:

79



V1. Description of the Securities
Detailed information ofRange Accral Securities
(Product Type 3)

Feature (1):Range AccrualSecuritieswith Interest Rate Range

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Reference Rate (e.g. the
3M-EURIBOR) is outside the specified Interest Rate Range.

Feature (2):Dual Range Accual Securitieswith Interest Rate Range

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Referenaddgt¢he
3M-EURIBOR) is outside the specified Inést Rate Rangeand for which the Range
Accrual Reference Ratée.g. the SMWIBOR) is outside the specified Interest Rate Range

Feature (3):Range AccrualSecuritieswith Interest Rate Threshold (long)

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Reference Rate (e.g. the
3M-EURIBOR) is below the specified Interest Rate Threshold.

Feature (4):Range AccrualSecuritieswith Interest Rate Threshold (shor

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Reference Rate (e.g. the
3M-EURIBOR) is above the specified Interest Rate Threshold.

Feature (5):Dual Range AccrualSecuritieswith Interest Rate Threshold (long/long)

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Referengddgt¢he
3M-EURIBOR) is lelow the specified Interest Rate Threshadd the Range Accrual
Reference Ratde.g. the SMWIBOR) is below the specified Interest Rate Threshold

Feature (6):Dual Range AccrualSecuritieswith Interest Rate Threshold (long/short)

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Referengddgt¢he
3M-EURIBOR) is below the specified krest Rate Threshaléind the Range Accrual
Reference Ratde.g. the 3MWIBOR) is above the specified Interest Rate Threshold

Feature (7):Dual Range AccrualSecuritieswith Interest Rate Threshold (short/long)

The Number of Observation Datesit of Rarge meansthe number of Observation Dates
within the respective Interest Period for which the Range Accrual Referengddrgi¢he
3M-EURIBOR) is above the specified Interest Rate Threshatdi the Range Accrual
Reference Ratde.g. the 3MWIBOR) is bdow the specified Interest Rate Threshold
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Feature @): Dual Range AccrualSecuritieswith Interest Rate Threshold (short/short)

The Number of Observation Datesit of Rangemeansthe number of Observation Dates
within the respective Interest Period fonigh the Range Accrual Reference Rdéeg. the
3M-EURIBOR) is above the specified Interest Rate Threshadl the Range Accrual
Reference Ratde.g. the 3MWIBOR) is above the specified Interest Rate Threshold

i) Determination of the relevant Range Acmual Reference Rate

With respect to an Observation Date, the relevant Range Accrual Reference Rate will be determined
on one or on a number of Banking Day(s) (e.g. two Banking Days) in accordance with the Terms
and Conditions. When thaetermination of the relevant Range Accrual Reference Rate will occur,
will be specified in the Final Terms. Within a specified period before the respective Interest
Payment Date (Frozen Period) however, the Range Accrual Reference Rate is the oneedetermin
on the first day of such period.

)] Determination of the relevant Interest Rate In

With respect to theelevant Interest Rate ,llmne of the following options may be selected in the
Final Terms:

Option (1): Fixed Interest Rate In
The Interest Rate In for the respective Interest Period will be specified in the Final Terms.
Option (2): Floating Interest Rate In

The Interest Rate In for the respective Interest Period is the Reference Rate (e.g the 3M
EURIBOR). The value of the Refance Rate for an Interest Period will be determined on
the respective Interest Determination Date in accordance with the Terms and Conditions.
The determined Interest Rate In then applies to the respective Interest Period. Since the
Reference Rate fluctueg, the value of the floating Interest Rate In will regularly change
from one Interest Period to another Interest Period. Depending on the performance of the
Reference Rate, the value of the floating Interest Rate In may also be zero (0).

With respect tdhe floating Interest Rate In, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Floating Interest Rate In with Premium
The Interest Rate In will be increased biyramium
Optional additiond feature: Floating Interest Rate In with Discount

The Interest Rate In will be decreased lyiscount
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k) Determination of the relevant Interest Rate Out

With respect to theelevant Interest Rate Quine of the following options may be selected in the
Final Terms:

Option (1): Fixed Interest Rate Out
The Interest Rate Out for the respective Interest Period will be specified in the Final Terms.
Option (2): Floating Interest Rate Out

The Interest Rate Out for the respective Interest Period is the Ref®atacée.g. the 3M
EURIBOR). The value of the Reference Rate for an Interest Period will be determined on
the respective Interest Determination Date in accordance with the Terms and Conditions.
The determined Interest Rate Out then applies to the respétdtvest Period. Since the
Reference Rate fluctuates, the value of the floating Interest Rate Out will regularly change
from one Interest Period to another Interest Period. Depending on the performance of the
Reference Rate, the value of the floating ies¢ Rate Out may also be zero (0).

With respect to the floating Interest Rate Out, one of the following optional additional
features may be selected in the Final Terms:

Optional additional feature Floating Interest Rate Out with Premium
The Interest Rat Out will be increased byRremium
Optional additional feature Floating Interest Rate Out with Discount
The Interest Rate Out will be decreased IBjiscount
) Interest Amount

The respective Interest Amount is calculated by multiplying the Day Couctidtrdby a product.
The product is formed by multiplying either (i) the Nominal Amount or (ii\@h&ulation Amourit
by the Interest Rate. Expressed with a formula, that means:

) 1T OACAIC@ O i ET Al O2) @ O A20R@AHT 04 DAAOET |

or, respectively,

Note to the investor Depending on which option is selected in the relevant Final Terms.
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With regard to the Interest Amount, the following option may be selected in the Final Terms:
Option: Range AccrualDual Currency Securities

In case oRange AccruaDual Currency Securitiethe Interest Amount is converted from
the Specified Currency into the Payment Currency by application of a current exchange rate
prior to payment.

Additional option: Range AccrualDual Currency Securities with CrasRate

In case ofRange AccruaDual Currency Securities with Cross Rate Interest
Amount is converted from the Specified Currency into the Third Currency and the
Third Currency in turn is converted into the Payment Currency prior to payment.

5. Redemption as at Final Payment Date
a) Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Securityndéldege
Accrual Securities will be redeemed on the Final Payment Date by payment of the Redemptio
Amount.

b) Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amount, the following option may be selected in the Finat Term
Option: Range AccrualDual Currency Securities

In case oRange AccruaDual Currency Securitieshe Redemption Amount will be paid
in the Payment Currency. The Redemption Amount is equal to the Nominal Amount
Calculation Amountonverted from the Specified Currency into Beyment Currencgy
application of a current exchange rpteor to payment.

Additional option: Range AccrualDual Currency Securities with Cross Rate

In case oRange Accruadbual Currency Securities withr@ss Ratethe Redemption
Amount will be paid in the Payment Currency. The Redemption Amount is equal to
the Nominal Amounor Calculation Amountonverted from the Specified Currency
into the Third Currency and the Third Currency in turn converted it®&yment
Currency prior to payment.
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6. Optional additional feature TARN Express

TheRange Accruabecurities will be redeemed early, if an Early Redemption Event odouhst

case, redemption will occur by payment of the Early Redemption Amount dmi¢inest Payment

Date immediately following the day on which the Early Redemption Event has occurred. The Early
Redemption Amount is equal to the Nominal Amoon€alculation Amount

An Early Redemption Event occurs, if thiem of all (Fixed and/or Floating) Interest Rates up to an
Interest Determination Date (including)egual to or greaterthan the KnockOut Interest Rate on
an Interest Determination Date.
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Detailed information on Digital Securities (ProductType 4)

The Irterest on thdigital Securities during their term depends decisively on the performance of
the Reference Rate.

1.

Features

The Issuer offerdigital Securities in the following variationsvhich differ with regard to the
determination of the Interest Rate the relevant Interest Period

(1)
(2)
3

2.

Digital Securities
Digital Range Securities
Digital Floater Securities

Economic characteristics oDigital Securities

Digital Securitieshave the following key economic characteristics

T

T

3.

The Security Holder receives the specified Redemption Amount on the Final Payment Date.

The Security Holder receives floating payments of interest, the amount of which depends
decisivelyonthe performance of thReference Rate

In case ofDigital Dual Qurrency Securities, thinterest Amount and the Redemption
Amount are convertedrom the Specified Currency into the Payment Currency by
application of a current exchange rate prior to payment

In case ofDigital Securities with the optional additionalatere "TARN Express”, the
Digital Securities will be redeemed early upon the occurrence of an Early Redemption Event
(see sectiol below).

Influence of the Referene Rateon the market value of theDigital Securities

Feature (1) Digital Securities

The market value of the Digital Securities depends on the individual structuring of the
Digital Securities. The following variations are possible:

Option (1)} Exceeding tle Interest Rate Threshold

If the Reference Rate rises, the market value dDigeal Securitiegegularly rises.
On the other hand, if the Reference Rate falls, the market value @igital
Securitiegregularly falls.
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Option (2} Falling below the Inerest Rate Threshold

If the Reference Ratfalls, the market value of thBigital Securitiegegularly rises.
On the other hand, if the Reference Rases the market value of thBigital
Securitiegegularly falls.

Feature (2) Digital RangeSecurities

If the Reference Ratmoves towards the centre between the Upper Interest Rate Threshold
and the Lower Interest Rate Threshold (i.e. the centre of the raéingeharket value of the

Digital Securitiegegularly rises. On the other hand, if Reference Rateoves away from

the centre between the Upper Interest Rate Threshold and the Lower Interest Rate Threshold
(i.e. the centre of the rangehe market value of thigital Securitiegegularly falls.

Feature (3) Digital Floater Securities

If the Reference Rate rises, the market value dDthral FloaterSecuritiegegularly rises.
On the other hand, if the Reference Rate falls, the market value @igital Floater
Securitiegegularly falls.

In addition, other factors may influence thmarket value of th®igital Securities. Such factors
include: a change regarding the volatility of the Reference Rate, a change regarding general interest
rates,changes in currency exchange rats

4, Interest on the Securities
a) Interest

For each Interest Period, Digital Securities will pay interest at the Interest Rate. The applicable
Interest Rate depends on a condition. The applicable Interest Rate may be either a fixed Interest
Rate or a floating Interest Rate. With regard to the detetion of the applicable Interest Rate,

one of the following options may be selected in the Final Terms:

Feature (1) Digital Securities

For each Interest Period, Digital Securities will pay interest at the Fixed InteresibRate

the Fixed Interest Rat Whetherthe Fixed Interest Rater the Fixed Interest Rateill be

applied for the respective Interest Period, depends on whether the Reference Rate is above
or below an Interest Rate Threshold on the respective Interest Determination Date.

With recard to the observation of the Interest Rate Threshold, one of the following options
may be selected in the Final Terms:
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Option (1) Exceeding the Interest Rate Threshold

If the Reference Rate (e.g. the BWRIBOR) isgreater than or equal tothe
respectivelnterest Rate Threshold in the respective Interest Period, Rixexl
Interest Ratewill apply.

If the Reference Rate lswer than the respective Interest Rate Threshold in the
respective Interest Period, then Fixed InterestRatkapply.

Option (2) Falling below the Interest Rate Threshold

If the Reference Rate (e.g. the BWRIBOR) islower than or equal to the
respective lregrest Rate Threshold in the respective Interest Period, Rixexl
Interest Ratewill apply.

If the Reference Rate greater than the respective Interest Rate Threshold in the
respective Interest Period, then Fixed Interest Ruatkapply.

The valueof the Reference Rate for an Interest Period will be determined on the Interest
Determination Date in accordance with the Terms and Conditions.

Feature (2) Digital Range Securities

For each Interest Period, Digital Range Securities will pay interdst &ixed Interest Rate

or the Fixed Interest RatdVhetherthe Fixed Interest Rater the Fixed Interest Rateill

be applied for the respective Interest Period, depends on whether the Reference Rate is
within or outsidea rangespecified by two inters rate thresholdan the respective Interest
Determination Date.

If the Reference Rate (e.g. the IURIBOR)is greater than or equal tothe respective
Lower Interest Rate Threshold and at the same tower than the respective Upper
Interest Rate Thrésldin the respective Interest Period (i.e. within a specified range), then
Fixed Interest Ratewill apply.

If the Reference Raislower than the respective Lower Interest Rate Thresholgreater
than the respective Upper Interest Rate Threshiolthe respective Interest Period (i.e.
outside a specified range), theixed Interest Ratewill apply.

The value of the Reference Rate for an Interest Period will be determined on the Interest
Determination Date in accordance with the Terms and Conditions

Feature (3) Digital Floater Securities

For each Interest Period, Digital Floater Securities will pay interest at the Fixed Interest
Rate or the floating Interest Rai&hetherthe Fixed Interest Rate or the floating Interest
Ratewill be applied for the respective Interest Period, depends on whether the Reference
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Rate is above or below an Interest Rate Threshold on the respective Interest Determination
Date.

With regard to the observation of the Interest Rate Threshold, onefofltveing options
may be selected in the Final Terms:

Option (1) Exceeding the Interest Rate Threshold

If the Reference Rate (e.g. the BWRIBOR) isgreater than or equal tothe
respective Interest Rate Threshold in the respective Interest Periotheltexed
Interest Ratavill apply.

If the Reference Rate lswer than the respective Interest Rate Threshold in the
respective Interest Period, then the floating Interest Wiitapply.

Option (2} Falling below the Interest Rate Threshold

If the Reérence Rate (e.g. the 3EURIBOR) islower than or equal to the
respective Interest Rate Threshold in the respective Interest Period, théxetthe
Interest Ratevill apply.

If the Reference Rate greater than the respective Interest Rate Thresholthi
respective Interest Period, then the floating Interest Wiitapply.

The value of the Reference Rate for an Interest Period will be determined on the Interest
Determination Date in accordance with the Terms and Conditions.

b) Determination of the floating Interest Rate

The value of the floating Interest Rate for the respective Interest Period is equal to the value
determined for the Reference Rate (e.g. theEBMRIBOR).

The value of the Reference Rate for an Interest Peribteviletermined on the respective Interest
Determination Date in accordance with the Terms and Conditions. The determined floating Interest
Rate then applies to the respective Interest Period. Since the Reference Rate fluctuates, the value of
the floatinginterest Rate will regularly change from one Interest Period to another Interest Period.
Depending on the performance of the Reference Rate, the value of the floating Interest Rate may
also be zero (0).

With respect to the floating Interest Rate, on¢heffollowing optional additional features may be
selected in the Final Terms:

Optional additional featureFloating Interest Rate with Premium

The ReferenceéRate will be increased byRremium
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Optional additional feature:Floating Interest Rate withFactor
The Reference Rateill be multiplied by aFactor
C) Optional additional feature Maximum Interest Rate

With respect to the floating Interest Rate, the following optional additional feature may be selected
in the Final Terms

The Interest Rate determined for any Interest Period naill be greater than the respective
Maximum Interest Rat&he Maximum Interest Rate applicable to the respective Interest Period is
the Interest Rate for the immediately preceding Interest Period.

With regard to the floating Maximum Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Maximum Interest Rate Premium

The Maximum Interest Rate will be increased by a Maximot@rést Rate Premium.
Optional additional feature Maximum Interest Rate Deduction

The Maximum Interest Rate will be decreased by a Maximum Interest Rate Deduction.
d) Optional additional feature Minimum Interest Rate

With respect to the floating Interest Rathe following optional additional feature may be selected
in the Final Terms:

The Interest Rate determined for any Interest Periodhailbelower than the respective Minimum
Interest RateThe Minimum Interest Rate applicable to the respective Interest Period is the Interest
Rate for the immediately preceding Interest Period.

With regard to the floatiniylinimum Interest Rate, one of the following optional additional features
may be selected in the RihTerms:

Optional additional feature Minimum Interest Rate Premium
TheMinimum Interest Rate will be increased byianimum Interest Rate Premium.
Optional additional feature Minimum Interest Rate Deduction

The Minimum Interest Rate will be decreased Biaimum Interest Rate Deduction.
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e) Interest Amount

The respective Interest Amount is calculated by multiplying the Day Count Fraction by a product.
The product is formed by multiplying either (i) the Nominahdunt or (ii) theCalculation Amourit
by the Interest Rate. Expressed with a formula, that means:

)y T QAQAIGE O I EN AT OF) @ O AOR@EAHT O& DAAOCET 1
or, respectively,
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With regard to the Interest Amount, the following option may be selected in the Final Terms:

Option: Digital Dual Currency Securities

In case ofDigital Dual Currency Securitieshe Interest Amount is converted from the
Specified Currency into the Payment Currency by application of a current exchange rate
prior to payment.

Additional option: Digital Dual Currency Securities with Cross Rate

In case oDigital Dual Currency Securities with Cross Rdtes Interest Amount is
converted from the Specified Currency into the Third Currency and the Third
Currency in turn is converted into the Payment Currency prior to payment.

5. Redemption as at Final Payment Dat
a) Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Securityhid@ldgtalt
Securities will be redeemed on the Final Payment Date by payment of the Redemption Amount.

b) Redemption Amount catulation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amount, the following option may be selected in the Final Terms:
Option: Digital Dual Currency Securities

In case ofigital Dual Currency Securitieshe Redemption Amount will be paid in the
Payment Currency. The Redemption Amount is equal to the Nominal Anmmunt

Note to the investor Depending on which option is selected ie televant Final Terms.
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Calculation Amountonverted from the Specified Currency into Beyment Currencigy
application of a current exchange rpteor to payment.

Additional option: Digital Dual Currency Securities with Cross Rate

In case ofDigital Dual Currency Securities with Cross Ratee Redemption
Amount will be paid in the Payme@urrency. The Redemption Amount is equal to
the Nominal Amounor Calculation Amountonverted from the Specified Currency
into the Third Currency and the Third Currency in turn converted into the Payment
Currency prior to payment.

6. Optional additional feature TARN Express

The Digital Securities will be redeemed early, if an Early Redemption Event odnuisat case,
redemption will occur by payment of the Early Redemption Amount on the Interest Payment Date
immediately following the day on which the BaRedemption Event has occurred. The Early
Redemption Amount is equal to the Nominal Amoon€Calculation Amount

An Early Redemption Event occurs, if them of all (Fixed and/or Floating) Interest Rates up to an
Interest Determination Date (including)aqual to or greaterthan the KnockOut Interest Rate on
an Interest Determination Date.
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Detailed information on Inflation Floating Rate Securities (ProductType 5)

The Interest on the Inflation Floating Rate Securities during their term depends decisively on the
performance of one or more Inflation Indices.

1.

Features

The Issuer offerdnflation Floating Rate Securiés in the following variationswhich differ
particularly with regard to the determination of the Interest Rate for the relevant Interest Period

(1)
(2)
(3)
(4)
Q)
(6)

2.

Inflation Floating RateSecurities

Inflation Reverse-loating RateSecurities

Inflation InterestRate Difference Floating Rate Securities
Inflation Fixed Floating Rate Securities

Inflation Reverserixed Floating Rate Securities

Inflation Digital Floating Raté&ecurities

Economic characteristics ofinflation Floating Rate Securities

Inflation Floating Rate Securitidsave the following key economic characteristics

T
T

The Security Holder receives the specified Redemption Amount on the Final Payment Date.

The Security Holder receives floating payments of interest, the amount of which depends
on the performance of one or more Inflation Indides,some or all of the Interest Periods

In case ofinflation FloatingRate Dual Currency Securities, theerest Amount and the
Redemption Amount are convertiedm the Specified Currency into the Payment Currency
by application of a current exchange rate prior to payment

In case ofinflation Floating Rate Securities with the optional additional featurdRN
Express”, thénflation Floating Rate Securities will be redeemed early upon the occurrence
of an Early Redemption Event (see sectidelow).

Influence of the Inflation Index on the market value of thelnflation Floating Rate
Securities

The market value of thiaflation Floating Rate Securities during their term depends decisively on
the performance aine or more Inflation IndiceJ his relation differs for thdifferent variations of
thelnflation Floating Rate Securities:
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Feature (1):Inflation Floating RateSecurities

If the Inflation Indexrises, the market value of tHaflation Floating Rate Securities
regularly rises. On the other hand, if thelation Index falls, the market value of the
Floating Rate Securities regularly falls.

Feature (2):Inflation Reverserloating RateSecurities

If the Inflation Indexrises, the market value of thdlation Reversd-loating RateSecurities
regularly falls. On the other hand, if theflation Indexfalls, the market value of the
Inflation Reverse-loating RateSecurities regularly rises.

Feature (3):Inflation Interest Rate Difference Floating Rate Securities

If the difference beteenlinflation Index andInflation Index increases, the market value
of thelnflation Interest Rate Difference Floating Rate Securrigggilarly rises. On the other
hand, if the difference betweénflation Index andInflation Index decreases, the maat
value of thdnflation Interest Rate Difference Floating Rate Securitgggilarly falls.

Feature @): Inflation Fixed Floating Rate Securities

If the Inflation Indexrises, the market value of tieflation Fixed Floating Rate Securities
regularly rises. On the other hand, if thelation Indexfalls, the market value of the
Inflation Fixed Floating Rate Securities regularly falls.

Feature 6): Inflation Reverse Fixedrloating RateSecurities

If the Inflation Indexrises, the market value of theflation Reverse FixedFloating Rate
Securities regularly falls. On the other hand, iflthfation Indexfalls, the market value of
thelInflation Reverse FixedFloating RateSecurities regularly rises.

Feature @): Inflation Digital Floating Rate Securities

If the Inflation Indexrises, the market value of th&lation Digital Floating Rate Securities
regularly rises. On the other hand, if thelation Indexfalls, the market value of the
Inflation Digital Floating Rate Securitiesegularly falls.

In addition, other factors may influence the market value ofirffiation Digital Floating Rate
Securities Such factors include: a change regarding the volatility ofrifi@ion Index a change
regarding general iatest rates;hanges in currency exchange rats

4, Interest on the Securities
a) Interest

For each Interest Period, Inflation Floating Rate Securities will pay interest at a certain Interest
Rate. The Interest Rate will be floating for at least one IntBesbdd for all Inflation Floating Rate
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Securities. With regard to the applicable Interest Rate, one of the following features will be selected
in the Final Terms:

Feature (1):Inflation Floating RateSecurities

For Inflation Floating Rate Securities, th&erest Rate for each Interest Period will be
floating.

The value of the floating Interest Rate for the respective Interest Period is equal to the value
of the Inflation Rate as determined by the Calculation Agent on the respective Interest
DeterminationDate. The Interest Rate in turn depends on the value specified for the
Inflation Index.

The value of the Inflation Index for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Terms and Conditibesloating
Interest Rate so calculated applies to the respective Interest Period. Since the Inflation Index
fluctuates, the value of the floating Interest Rate will regularly vary from one Interest Period
to another Interest Period. Depending on the pexdoce of the Inflation Index, the floating
Interest Rate may even be zero (0) per cent.

With regard to the floating Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Premium
A Premium will be added to the floating Interest Rate.
Optional additional feature Discount
A Discount will be subtracted from the floating Interest Rate.
Optional additional feature Factor
The Inflation Rate will be multiplied by a Factor.
Feature (2):Inflation Reversd-loating RateSecurities

For Inflation Reverse Floating Rate Securities, the Interest Rate for each Interest Period will
be floating.

The value of the floatingnterest Rate is equal to the difference between the Fixed Interest
Rate and the value of the Inflation Rate determined by the Calculation Agent on the
respective Interest Determination Date. The Inflation Rate in turn depends on the value
determined fortie Inflation Index. Expressed with a formula, that means:
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The value of the Inflation Rate for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Teants Conditions. The floating
Interest Rate so calculated applies to the respective Interest Period. Since the Inflation Index
fluctuates, the value of the floating Interest Rate will regularly vary from one Interest Period
to another Interest Period. Asimg Inflation Index will regularly have a negative effect on

the value of the floating Interest Rate. Depending on the performance of the Inflation Index,
the floating Interest Rate may even be zero (0) per cent.

Feature (3):Inflation Interest Rate Diference Floating Rate Securities

For Inflation Interest Rate DifferencEloating Rate Securities, the Interest Rate for each
Interest Period will be floating.

The value of the floating Interest Rate is equal to the difference between the Inflation Rate
for the InflationIndex. andthe Inflation Rate for the Inflation IndgeXor the respective
Interest Period. Expressed with a formula, that means:

) T O A0R®OT £l ADEAAR)A £l ACERA D
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The value of theespective Inflation Indices for an Interest Period will be determined on the
respective Interest Determination Date in accordance with the Terms and Conditions. The
floating Interest Rate so calculated applies to the respective Interest Period. Since the
Inflation Indices fluctuate, the value of the floating Interest Rate will regularly vary from
one Interest Period to another Interest Period. Depending on the performance of the Inflation
Indices, the floating Interest Rate may even be zero (0) per cent.

With regard to the floating Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Premium

A Premium will be added to the floating Interest Rate.
Optional additional feature Discaunt

A Discount will be subtracted from the floating Interest Rate.

With regard to the Inflation Rate for the Inflation Inded/or the Inflation Index the
following optional additional feature may be selected in the Final Terms:

Optional additional fature: Floating Interest Ratewith Factor

The Inflation Rate for the Inflation Indexand/or the Inflation Indexwill be
multiplied by a Factor.
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Feature @): Inflation Fixed Floating Rate Securities

For InflationFixed Floating Rate Securitigthe Inteest Rate for any Interest Period will be
either fixed or floating. The Final Terms will specify for which Interest Period the Fixed
Interest Rate and the floating Interest Rate will apply, respectively.

The value of the floating Interest Rate is equalhe value of the Inflation Rate as
determined by the Calculation Agent for the respective Interest Determination Date. The
Inflation Rate in turn depends on the value determined for the Inflation Index.

The value of the Inflation Index for an InterestiBeéwill be determined on the respective
Interest Determination Date in accordance with the Terms and Conditions. The floating
Interest Rate so calculated applies to the respective Interest Period. Since the Inflation Index
fluctuates, the value of the #iting Interest Rate will regularly vary from one Interest Period

to another Interest Period. Depending on the performance of the Inflation Index, the floating
Interest Rate may even be zero (0) per cent.

Feature (5):Inflation Reverse Fixedrloating RateSecurities

For Inflation Reversd-ixed Floating Rate Securitiethe Interest Rate for any Interest
Period will be either fixed or floating. The Final Terms will specify for which Interest Period
the Fixed Interest Rate and the Floating Interest Rate will apply, respectively.

The value of the Floating Interest Rateequal to the difference between the Fixed Interest
Rateandthe Inflation Rate as determined by the Calculation Agent on the respective Interest
Determination Date. The Inflation Rate in turn depends on the value determined for the
Inflation Index. Expresed with a formula, that means:

&1 1 AQOIED /Q0RMBDE 9 ATAO A20R@PDT £l 2AHEA T

The value of the Inflation Index for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Terms and Corsdifibe Floating
Interest Rate so calculated applies to the respective Interest Period. Since the Inflation Index
fluctuates, the value of the Floating Interest Rate will regularly vary from one Interest Period
to another Interest Period. Depending on #xdqgumance of the Inflation Index, the Floating
Interest Rate may even be zero (0) per cent.

Feature (7):Inflation Digital Floating Rate Securities

For Inflation DigitalFloating Rate Securitieghe Interest Rate for any Interest Period will

be either fixed or floating. Whether the Fixed Interest Rate and the floating Interest Rate
will apply, depends on whether the Inflation Rate is above or below an Interest Rate
Threshold on an Interest Det@nation Date.

With regard to the Interest Rate Threshold, one of the following options may be selected in

the Final Terms:
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Option (1) Exceeding the Interest Rate Threshold

If the Inflation Rate igyreater than or equal to the respective Interest Rate
Threshold in the respective Interest Period, therFtked Interest Rateill apply.

If the Inflation Rate idower than the respective Interest Rate Threshold in the
respective Interest Period, then the floating Interest Riitapply.

Option (2) Falling below the Interest Rate Threshold

If the Inflation Rate ifower than or equal tothe respective Interest Rate Threshold
in the respective Interest Period, thenfineed Interest Ratevill apply.

If the Reference Rate greater than the respectiventerest Rate Threshold in the
respective Interest Period, then the floating Interest Wiitapply.

The value of the floating Interest Rate is equal to the Inflation Rate as determined by the
Calculation Agent on the respective Interest Determinatide.Ode Inflation Rate in turn
depends on the value determined for the Inflation Index.

The value of the Inflation Index for an Interest Period will be determined on the respective
Interest Determination Date in accordance with the Terms and Conditioadlogting
Interest Rate so calculated applies to the respective Interest Period. Since the Inflation Index
fluctuates, the value of the floating Interest Rate will regularly vary from one Interest Period
to another Interest Period. Depending on the perdioce of the Inflation Index, the floating
Interest Rate may even be zero (0) per cent.

With regard to the floating Interest Rate, one of the following optional additional features
may be selected in the Final Terms:

Optional additional feature Premium
A Premium will be added to the floating Interest Rate.
Optional additional feature Factor
The Interest Rate will be multiplied by a Factor.
b) Optional additional feature Maximum Interest Rate
With respect to the Interest Rate, one of the following optioang be selected in the Final Terms:
Option (1): Specified Maximum Interest Rate

The Interest Rate determined for any Interest Periochailbe greaterthan the Maximum
Interest RateThe Maximum Interest Rate will be specified in the Final Terms.
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Option (2): Floating Maximum Interest Rate

The Interest Rate determined for any Interest Periochwilbe greaterthan the Maximum
Interest RateThe Maximum Interest Rate applicable te tlespective Interest Period is the
Interest Rate for the immediately preceding Interest Period.

With regard to the floating Maximum Interest Rate, one of the following optional additional
features may be selected in the Final Terms:

Optional additional ature Maximum Interest Rate Premium

The Maximum Interest Rate will be increased by a Maximum Interest Rate
Premium.

Optional additional feature Maximum Interest Rate Deduction

The Maximum Interest Rate will be decreased by a Maximum Interest Rate
Deduction.

C) Optional additional feature Minimum Interest Rate
With respect to the Interest Rate, one of the following options may be selected in the Final Terms:
Option (1): Specified Minimum Interest Rate

The Interest Rate determined for any Interestdéewill not be lower than the Minimum
Interest RateThe Minimum Interest Rate will be specified in the Final Terms.

Option (2): Floating Minimum Interest Rate

The Interest Rate determined for any Interest Periodnwtlbe lower than the Minimum
Interes Rate.The Minimum Interest Rate applicable to the respective Interest Period is the
Interest Rate for the immediately preceding Interest Period.

With regard to the floatinlylinimum Interest Rate, one of the following optional additional
features may bselected in the Final Terms:

Optional additional feature Minimum Interest Rate Premium
TheMinimum Interest Rate will be increased bilaimum Interest Rate Premium.
Optional additional feature Minimum Interest Rate Deduction

The Minimum Interest Rate ilv be decreased by &inimum Interest Rate
Deduction.
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d) Optional additional feature Knock-In Interest Rate
With respect to the Interest Rate, the Final Terms may specify the following:

If the Interest Rate determined for an Interest Perigdeiater thanthe specified Knockn Interest
Rate, the Securities will bear interest at the Knlbchnterest Rate for the entire term of the
Securities.

e) Optional additional feature Aggregate Maximum Interest Rate (Global Cap)
With respect to the Interest Rate, thadiTerms may specify the following:

If on an Interest Determination Date the total of all (Fixed and/or Floating) Interest Rates up to that
Interest Determination Date (including) égjual to or greater than the Aggregate Maximum
Interest Rate, the Interest Rate for the relevant Interestidgiation Date is equal to the difference
between the Aggregate Maximum Interest Rate and the total of all (Fixed and/or Floating) Interest
Rates up to that Interest Determination Date (excluding). The Interest Rate for all subsequent
Interest Determinatin Dates will then be zero (0) per cent.

f) Optional additional feature Aggregate Minimum Interest Rate (Global Floor)
With respect to the Interest Rate, the Final Terms may specify the following:

If on the last Interest Determination Date the total oFedéd and Floating Rates up to that Interest
Determination Date (including) iswer than the Aggregate Minimum Interest Rate, the Interest
Rate for the relevant Interest Determination Date is equal to the difference between the Aggregate
Minimum InterestRate and the total of all Interest Rates up to that Interest Determination Date
(excluding).

0) Determination of the Inflation Rate

With respect to the determination of the Inflation Rate, one of the following options may be selected
in the Final Terms:

Option (1): YoY Inflation Rate

The Inflation Rate is calculated by subtracting one (1) from a quotient. The quotient is
formed by divding R (K) by R (k1) (for further explanation, ség below). Expressed with
a formula, that means:

) 1T &£l ARGA— »p
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Option (2): ZC Inflation Rate

The Inflation Rate is calculated by subtracting one (1) from a quotient. The quotient is
formed by dividing R (k) by R (initial) (for further explanation, $8delow). Expressed
with a formula, that means:

) T &l ARGA— p
h) Determination of the relevant price

With respect to the determination of R (initial), one of the following options may be selected in the
Final Terms:

Option (1): Published Inflaton Index

R (initial) is the Reference Price for the Relevant Month immediately prior to the Issue Date.
Option (2): Linear Interpolation

R (initial) is the linearly interpolated price of the Inflation Index for the Issue Date.

With respect to the determination of R (k), one of the following options may be selected in the Final
Terms:

Option (1): Published Inflation Index

R (k) is the prie of the Inflation Index published by the Index Sponsor for the Relevant
Month immediately preceding the respective Interest Payment Date.

Option (2): Linear Interpolation

R (k) is the linearly interpolated price of the Inflation Index for the respettitezest
Determination Date.

With respect to the determination of RXk one of the following options may be selected in the
Final Terms:

Option (1): Published Inflation Index

R (k-1) is the price of the Inflation Index published by the Index Sponsor for the Relevant
Month that is one year prior to the respective Interest Payment Date.

Option (2): Linear Interpolation

R (k-1) is the linearly interpolated price of the Inflatibrdex for the calendar day that is
one year prior to the respective Interest Payment Date.
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i) Interest Amount

The respective Interest Amount is calculated by multiplying the Day Count Fraction by a product.
The product is formed by multiplying either (i) tNeminal Amount or (i) theCalculation Amourit
by the Interest Rate. Expressed with a formula, that means:

)y T QAQAIGE O I EN AT OF) @ O AOR@EAHT O& DAAOCET 1
or, respectively,
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With regard to the Interest Amount, the following option may be selected in the Final Terms:

Option: Inflation Floating Rate Dual Currency Securities

In case ofiInflation Floating RateDual Currency Securitieghe Interest Amount is
converted from the Specified Currency into the Payment Currency by application of a
current exchange rate prior to payment.

Additional option: Inflation Floating Rate Dual Currency Securities with Cross Rate

In case ofinflation Floating RateDual Currency Securities with Cross Ratee
Interest Amount is converted from the Specified Currency into the Third Currency
and the Third Currency in turn is converted into the RaywnCurrency prior to

payment.
5. Redemption as at Final Payment Date
a) Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Security older, t
Inflation Floating RateSecurities will be redeemed ¢ime Final Payment Date by payment of the
Redemption Amount.

b) Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemptigkmount, the following option may be selected in the Final Terms:

Note to the investor Depending on which option is selected in the relevant Final Terms.
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Option: Inflation Floating Rate Dual Currency Securities

In case ofinflation Floating Ratéual Currency Securitieshe Redemption Amount will
be paid in the Payment Currency. The Redeomptimount is equal to the Nominal Amount
or Calculation Amountonverted from the Specified Currency into Breeyment Currency
by application of a current exchange rat®r to payment.

Additional option: Inflation Floating Rate Dual Currency Securities with Cross Rate

In case ofinflation Floating RateDual Currency Securities with Cross Rateg
Redemption Amount will be paid in the Payment Currency. The Redemption
Amount is equal to the Nominal AmoumtCalculation Amountonverted from the
Specified Currency into the Third Currency and the Third Currency in turn
converted into the Payment Currency prior to payment.

6. Optional additional feature TARN Express

Thelnflation Floating RateSecurities will be redeemed early, if@arly Redemption Event occurs.

In that case, redemption will occur by payment of the Early Redemption Amount on the Interest
Payment Date immediately following the day on which the Early Redemption Event has occurred.
The Early Redemption Amount is equalthe Nominal Amounor Calculation Amount

An Early Redemption Event occurs, if them of all (Fixed and/or Floating) Interest Rates up to an
Interest Determination Date (including)aqual to or greaterthan the KnoclOut Interest Rate on
an Interest Determination Date.
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F. Detailed information on Inflation Range AccrualSecurities (ProductType 6)

The Interest on thdRange AccrualSecurities during their term depends decisively tba
performance of the Inflation Index

1. Features

The Issuer offerinflation Range AccruaBecurities in the followingariations which differ with
regard to the determination of the Interest Rate for the relevant Interest Period

(2) Inflation Range AccruaSecuritieswith Interest Rate Range

(2) Inflation Range AccruaSecuritieswith exceeding the Interest Rate Threlsl

3 Inflation Range AccruaSecuritieswith falling below the Interest Rate Threshold

2. Economic characteristics ofinflation Range Accrual Securities

Inflation Range Accruabecuritieshave the following key economic characteristics

1 The Security Haler receives the specified Redemption Amount on the Final Payment Date.

1 The Security Holder receives floating payments of interest, the amount of which depends
decisivelyonthe performance of an Inflation Index

1 In case ofinflation Range AccruaDual Qurrency Securities, thieterest Amount and the
Redemption Amount are convertedm the Specified Currency into the Payment Currency
by application of a current exchange rate prior to payment

1 In case ofinflation Range AccruaBecurities with the optional additional feature "TARN
Express”, thelnflation Range AccrualSecurities will be redeemed early upon the
occurrence of an Early Redemption Event (see se6timiow).

3. Influence of the Inflation Index on the market value of thelnflation Range Accrual
Securities

The market value of thiaflation Range Accruabecurities during their term depends decisively on
the performancef an Inflation Rate The Inflation Rate in turn depends on an Inflation Indéxs
relation differs for the different variations of th#lation Range Accruabecurities:

Feature (1):Inflation Range AccrualSecuritieswith Interest Rate Range

If the Inflation Ratemoves towards the centre of the relevant Interest Rate Raegeaarket
value of thelnflation Range AccruaSecurities regularly rises. On the other hand, if the
Inflation Ratemoves away from the centre of the relevant Interest Rate Remsgmarket
value of thelnflation Range Accruabecurities regularly falls.
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Feature (2):Inflation Range AccrualSecuritieswith exceeding the Interest Rate Threshold

If the Inflation Raterises, the market value of tHaflation Range AccruabBecurities
regularly ries. On the other hand, if thdlation Ratefalls, the market value of theflation
Range AccruaRate Securitiesegularly falls.

Feature (3):Inflation Range AccrualSecuritieswith falling below the Interest Rate Threshold

If the Inflation Raterises, the market value of tHaflation Range AccruabBecurities
regularlyfalls. On the other hand, if theflation Ratefalls, the market value of tHaflation
Range AccruaRate Securitiesegularly rises.

Optional additional feature Number ofObservation Dates out of Range

In case of the optional additional featuresifhber of Observation Datesit ofRangé, the
above statements under this sectif.a)still apply in general. However, if the relevant
Interest Rate Out igreater than the relevant Interest Rate In, the reverse is true.

In addition, other factors may influence the market value dirtitetion Range Accruabecurities
Such factorsnclude: a change regarding the volatility of the Inflation Rate, a change regarding
general interest rates, changes in currency exchangetates

4, Interest on the Securities
a) Interest

For each Interest Period, Inflation Range Accrual Securities will pay intdrége Interest Rate In

for the Number of Observation Dates in Range. For the determination of the Interest Amount
payable to the Security Holder, a floating Interest Rate will be calculated which applies to the
relevant Interest Period:

The specified Bied Interest Rate In is multiplied by a quotient. The quotient is formed by dividing
the Number of Observation Dates in Range by the total number of Observation Dates of the
respective Interest Period. Express with a formula, that means:

) T O A20R@0
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Optional additional feature Number of Observation Dates out of Range

In case of the optional additional featuresufhber of Obsevation Dateut of Rangé, a
product will be added to the Interest Rate calculated in accordance with the formula above.
The product is formed by multiplying the specified Fixed Interest Rate Out with a quotient.
The quotient is formed by dividing the hiber of Observation Dates out of Range by the
total number of Observation Dates of the respective Interest Period. Express with a formula,

that means:
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Optional additional feature Premium
A Premium will be added to the Interest Rate.
b) Optional additional feature Maximum Interest Rate
With respect to the Interest Rate, one of the following options may be selected in the Final Terms:
Option (1): Specified Maximum Interest Rate

The Interest Rte determined for any Interest Period wdlt be greaterthan the Maximum
Interest RateThe Maximum Interest Rate will be specified in the Final Terms.

Option (2): Floating Maximum Interest Rate

The Interest Rate determined for any Interest Periochailbe greaterthan the Maximum
Interest RateThe Maximum Interest Rate applicable to the respective Interest Period is the
Interest Rate for the immediately preceding Interest Period.

With regard to the floating Maximum Interest Rate, one of the fatigwptional additional
features may be selected in the Final Terms:

Optional additional feature Maximum Interest Rate Premium

The Maximum Interest Rate will be increased by a Maximum Interest Rate
Premium.

Optional additional feature Maximum Interest Rate Deduction

The Maximum Interest Rate will be decreased by a Maximum Interest Rate
Deduction.

C) Optional additional feature Minimum Interest Rate
With respect to the Interest Rate, one of the following options may be selected in the Final Terms:
Option (1): Specified Minimum Interest Rate

The Interest Rate determined for any Interest Periodnwtlbe lower than the Minimum
Interest RateThe Minimum Interest Rate will be specified in the Final Terms.
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Option (2): Floating Minimum Interest Rate

The Interest Rate determined for any Interest Periodnwtlbe lower than the Minimum
Interest RateThe Minimum Interest Rate applicable to the respective Interest Period is the
Interest Rate for the immediately preceding Interest Period.

With regard to the floatinlylinimum Interest Rate, one of the following optional additional
features may be selected in the Final Terms:

Optional additional feature Minimum Interest Rate Premium
TheMinimum Interest Rate will be increased bilaimum Interest Rate Premium.
Optional additional feature Minimum Interest Rate Deduction
The Minimum Interest Rate will be decreased Byiaimum Interest Rate Deduction.
d) Optional additional feature Knock-In Interest Rate
With respect to the Interest Rate, thedfiTerms may specify the following:

If the Interest Rate determined for an Interest Perigdeiater than the specified Knoek Interest
Rate, the Securities will bear interest at the Knalocknterest Rate for the entire term of the
Securities.

e) Optional additional feature Aggregate Maximum Interest Rate (Global Cap)
With respect to the Interest Rate, the Final Terms may specify the following:

If on an Interest Determination Date the total of all (Fixed and/or Floating) Interest Rates up to that
Interest Determination Date (including) exqual to or greater than the Aggregate Maximum
Interest Rate, the Interest Rate for the relevant Interest Determination Date is equal to the difference
between the Aggregate Maximum Interest Rate and the total &ixld and/or Floating) Interest

Rates up to that Interest Determination Date (excluding). The Interest Rate for all subsequent
Interest Determination Dates will then be zero (0) per cent.

f) Optional additional feature Aggregate Minimum Interest Rate (GlobalFloor)
With respect to the Interest Rate, the Final Terms may specify the following:

If on the last Interest Determination Date the total of all Fixed and Floating Rates up to that Interest
Determination Date (including) iswer than the Aggregate Miniom Interest Rate, the Interest

Rate for the relevant Interest Determination Date is equal to the difference between the Aggregate
Minimum Interest Rate and the total of all Interest Rates up to that Interest Determination Date

(excluding).
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0) Determination of Number of Observation Dates in Range

With respect to th&lumber of Observation Dates in Rangee of the following options may be
selected in the Final Terms:

Feature (1):Inflation Range AccrualSecuritieswith Interest Rate Range

The Number of Observation Dates in Range m#aaumber of Observation Dates within
the respective Interest Period for which the relevant Inflation Rate is within the specified
Interest Rate Range.

Feature @): Inflation Range AccrualSecuritieswith exceeding the Interest Rate Threshold

The Number of Observation Dates in Range méamaumber of Observation Dates within
the respective Interest Period for which the Inflation Rate is above the specified Interest
Rate Threshold.

Feature 3): Inflation Range AccrualSecuritieswith falling below the Interest Rate Threshold

The Number of Observation Dates in Range méaaumber of Observation Dates within
the respective Interest Period for which the InflationeRatbelow the specified Interest
Rate Threshold.

h) Determination of Number of Observation Datesout of Range

With respect to th&lumber of Observation Datesit of Range one of the following options may
be selected in the Final Terms:

Feature (1):Inflati on Range AccrualSecuritieswith Interest Rate Range

The Number of Observation Dates out of Range méansumber of Observation Dates
within the respective Interest Period for which the relevant Inflation Rate is outside the
specified Interest Rate Range

Feature @): Inflation Range AccrualSecuritieswith exceeding the Interest Rate Threshold

The Number of Observation Dates in Range méamaumber of Observation Dates within
the respective Interest Period for which the Inflation Rate is below tlufisdenterest
Rate Threshold.

Feature @): Inflation Range AccrualSecuritieswith falling below the Interest Rate Threshold

The Number of Observation Dates in Range m#amsumber of Observation Dates within
the respective Interest Period for whicle tmflation Rate is above the specified Interest
Rate Threshold.
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i) Determination of the Inflation Rate

With respect to the determination of the Inflation Rate, one of the following options may be selected
in the Final Terms:

Option (1): YoY Inflation Rate

The Inflation Rate is calculated by subtracting one (1) from a quotient. The quotient is
formed by dividing R (k) by R @) (for further explanation, sgebelow). Expressed with
a formula, that means:

y T £l AR+ »p
Option (2): ZC Inflation Rate

The Inflation Rate is calculated by subtracting one (1) from a quotient. The quotient is
formed by dividing R (k) by R (initial) (for further expiation, seg) below). Expressed
with a formula, that means:

y T £l ADERAH— »p
)] Determination of the relevant price

With respect to the determinatiof R (initial), one of the following options may be selected in the
Final Terms:

Option (1): Published Inflation Index

R (initial) is the Reference Price for the Relevant Month immediately prior to the Issue Date.
Option (2): Linear Interpolation

R (initial) is the linearly interpolated price of the Inflation Index for the Issue Date.

With respect to the determination®f(k), one of the following options may be selected in the Final
Terms:

Option (1): Published Inflation Index

R (k) is the price of the Inflation Index published by the Index Sponsor for the Relevant
Month immediately preceding the respective Interegtrigat Date.

Option (2): Linear Interpolation

R (k) is the linearly interpolated price of the Inflation Index for the respective Interest
Determination Date.
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With respect to the determination of RXk one of the following options may be selected in the
Final Terms:

Option (1): Published Inflation Index

R (k-1) is the price of the Inflation Index published by the Index Sponsor for the Relevant
Month that isone year prior to the respective Interest Payment Date.

Option (2): Linear Interpolation

R (k-1) is the linearly interpolated price of the Inflation Index for the calendar day that is
one year prior to the respective Interest Payment Date.

k) Interest Amount

The respective Interest Amount is calculated by multiplying the Day Count Fraction by a product.
The product is formed by multiplying either (i) the Nominal Amoont(ii) the Calculation
Amount® by the Interest Rate. Expressed with a formula, that saean

y T OACAICE O1 1 EN AT O3) @ O A20R@EAHT 04 GAAOQET 1
or, respectively,
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With regard to the Interest Amount, the following option may be selected in the Final Terms:

Option: Inflation Range AccrualDual Currency Securities

In case ofinflation Range AccruaDual Currency Securitieghe Interest Amount is
converted from the Sgified Currency into the Payment Currency by application of a
current exchange rate prior to payment.

Additional option: Inflation Range AccrualDual Currency Securities with Cross Rate

In case ofinflation Range AccruaDual Currency Securities with Cross Rétes
Interest Amount is converted from the Specified Currency into the Third Currency
and the Third Currency in turn is converted into the Payment Currency prior to
payment.

10 Note to the investor Depending on which option is selected in the relevant Final Terms.
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5. Redemption as at Final Payment Date
a) Decription of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by the Security older, t
Inflation Range AccruaSecurities will be redeemed on the Final Payment Date by payment of the
Redemption Amount.

b) Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amount, the following option may be selected in the Final Terms:
Option: Inflation Range AccrualDual Currency Securities

In case olnflation Range AccruaDual Currency Securitiethe Redemption Amount will

be paid in the Payment Currency. The Redemption Amount is equal to the Nominal Amount
or Calculation Amountonverted from the [gcified Currency into thBayment Currency

by application of a current exchange rat®r to payment.

Additional option: Inflation Range AccrualDual Currency Securities with Cross Rate

In case ofinflation Range AccruaDual Currency Securities with Cross Rétes
Redemption Amount will be paid in the Payment Currency. The Redemption
Amount is equal to the Nominal AmoumtCalculation Amountonverted from the
Specified Currency into the Third Currency and the Thirdréhecy in turn
converted into the Payment Currency prior to payment.

6. Optional additional feature TARN Express

The Inflation Range AccruaBecurities will be redeemed early, if an Early Redemption Event
occurs.In that case, redemption will occur by paymehthe Early Redemption Amount on the
Interest Payment Date immediately following the day on which the Early Redemption Event has
occurred. The Early Redemption Amount is equal to the Nominal Anay@slculation Amount

An Early Redemption Event occurs, if them of all (Fixed and/or Floating) Interest Rates up to an
Interest Determination Date (including)aqual to or greaterthan the KnockOut Interest Rate on
an Interest Determination Date.
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Detailed information on Zero Coupon Securities (ProductType 7)

Economic characteristics oZero Coupon Securities

Zero CouporBecuritieshave the following key economic characteristics

f
)l

2.

a)

The Security Holder receives the specified Redemption Amount on the Final Payment Date.
The Security Holder receive® payment ofnteresiduring the term of the Securities

Economically, the interest is included in the difference between the Issue Price and a higher
Redemption Amount.

In case ofZero CouporDual Currency Securitieshe Redemption Amount is converted
from the Spedied Currency into the Payment Currency by application of a current
exchange rate prior to payment

Redemption as at Final Payment Date

Description of the redemption scenarios

Unless the Securities have been called by the Issuer or redeemed by thg Sedtdeit,the Zero
CouponSecurities will be redeemed on the Final Payment Date by payment of the Redemption
Amount.

b)

Redemption Amount calculation

The Redemption Amount will be paid in the Specified Currency. The Redemption Amount will be
specified in the Final Terms.

With regard to the Redemption Amoutite following optiormay be selected in the Final Terms:

Option: Zero CouponDual Currency Sectuities

In case oZero CouporDual Currency Securitiethe Redemption Amount will be paid in
the Payment Currency. The Redemption Amount is equal to the Nominal Arapunt
Calculation Amountonverted from the Specified Currency into Beyment Currencgy
application of a current exchange rpteor to payment.

Additional option: Zero CouponDual Currency Securities with Cross Rate

In case oZero CouporDual Currency Securities with CroRate,the Redemption
Amount will be paid in the Payment Currency. The Redemption Amount is equal to
the Nominal Amounor Calculation Amountonverted from the Specified Currency
into the Third Currency and the Third Currency in turn converted into Yyradtd
Currency prior to payment.
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V1. Description of the Securities
Description of the Securities incorporated by referenc
the Base Prospectt

H. Description of the Securities incorporated by reference in th&ecurities Note

The Issuer may pursuantttee Base Prospectus also:

9 openor reopen a public offer of Securities already issued under a Previous Prospectus,

1 re-open a previous public offer of Securities already issued under a Previous PR Prospectus,

1 apply for admission to trading of the Securities already issued under a Previous Prospectus, and

91 publicly offer an additional issuance volume of a series of Bm=ualready issued under a
Previous Prospectyicrease)

(in each casseesection'lll.E. Public offer and admission to trading under the Base Prospectus
Therefore, thefollowing Descriptiors of the Securities in theelevant Previou$rospectusare
hereby incorporated by reference into thecurities Note

1 The Descriptiorof the Securities set out on pa@g&do 79 of theBase Prospectus of UniCredit
Bank AG date®4 August2017 for the issuance titerestSecurities

9 the Descriptiorof the Securities set out on pagdsto 83 of the Base Prospectus of UniCredit
Bank AG date®3 August2018for the issuance dhterestSecurities

9 the Descriptiorof the Securities set out on pagdsto 83 of the Base Prospectus of UniCredit
Bank AG dated 4 May 2019for the issuance dhterest Securities

9 the Descriptiorof the Securities set out on pagé@do 104of the Base Prospectus of UniCredit
Bank AG dated® July 202(for the issuance dhterest Securities

9 the Descriptiorof the Securities set out on pages 54 todfithe Base Rispectus of UniCredit
Bank AG dated July 2021for the issuance dhterest Securitiesand

9 the Descriptiorof the Securities set out on padgedgo 108of the Securities Not@f UniCredit
Bank AG dated July 202Zor the issuance dhterestSecurities

A list setting outall information incorporated by reference is provided on (3=t seq.
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VIl . Conditions of the Securities
General Information

VIl.  CONDITIONS OF THE SECURITIES

A. General Information

UndertheBase ProspectuSgecurities can be newly offered or listed on a stock exchange. In either
case,Part A7 General Conditions of the Securities (thgeheral Conditions’) must be read
together with Part B Product and Underlying Data (therbduct and Underlying Data") as well

as Part Ci Special Conditions of the Securities (th8pécial Conditions) (together, the
"Conditions").

The Special Conditions are divided into the Special Conditions which apply for particular product
types and Special Conditions which apply forptiduct types.

A completed version of the Conditions describes the terms and conditions of the respective Tranche
of Securities (theTerms and Conditions’) which, in case of Securities governed by German law

are either part of the relevant Global Notérocase of central register securities deposited with the
Registrar with reference to the respective Securities

For each Tranche &ecuritieghe Final Terms will be published as a separate document and will
contain:

€)) either (i) a consolidated veosi of the General Conditions*) or (ii) information on the
relevant options contained in the General Conditions**),

(b) aconsolidatedrersion of the Product and Underlying Data,
(c) aconsolidatedrersion of the Special Conditions,
reflectingthe Terms andConditions of the Securities.

7 In case of consolidated General Conditions in the Final Terms, such consolidated General
Conditions will be part of the relevant Final Terms and such consolidated General Conditions will
be filed with or sent to angompetent authority.

™ In case of nortonsolidated General Conditions in the Final Terms, upon requesisalidated
version of the General Conditions may be delivered together with the relevant Final Terms. Such
consolidated General Conditions willtrtwe part of the relevant Final Terms, neither as an annex
nor as an integral part of the Final Terms and such consolidated General Conditions will not be
filed with or sent to any competent authority.
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VIl . Conditions of the Secuties
Structure of the Condition

Structure of the Conditions

Part AT General Conditions of the Securities

[Option 1:1n the case of Securitiessued in a Global Note forgrthe following applies:

§1
§2
§3
§4
§5
§6
§7
§8
§9

§10

Form, Clearing System, Global Note, Custgdeplacement by Electronic Registrafion
Principal Paying Agent, Paying Agent, Calculation Agent

Taxes

Status

Substitution of the Issuer

Notices

Issuance of additional Securities, Repurchase

Presentation Period

Partial Invaldity, Corrections

Applicable Law, Place of Performance, Place of Jurisdittion

[Option 2 In the case ofSecurities issued as electronic Securities i@antral RegisteSecurities
form, the following applies:

§1
§2
§3
§4
§5
§6
§7
§8
§9

§10

Form, Central RegisteRegistrar, Specific TerisReplacement by Global Note]
Principal Paying Agent, Paying Agent, Calculation Agent

Taxes

Status

Substitution of the Issuer

Notices

Issuance of additional Securities, Repurchase

Presentation Period

Partial Invalidity, Corrections

Applicable Law, Place of Performance, Place of Jurisdiction
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VIl . Conditions of the Secuties
Structure of the Condition

Part B1 Product and Underlying Data
Part Ci Specal Conditions of the Securities
C. Conditions

Fixed Rate Securities:

Product Type 1: Fixed Rateecurities
[81 Definitions

§2 Interest

83 Redemption

84  Redemption Amount

85 Payments

86  [Issuer's Regular Call Righfl [Redemption Right of the Security Holdgrk [Issuer's
Extraordinary Call Right[Issuer's Conversion Right

[87 Market Disrupions
88  New Fixing Sponsor, Replacement Exchange JRate

Reference Ratdinked Securities:
[Special Conditions that apply for particular product types

Product Type 2: Floating Rate Securities

[81 Definitions

§2 Interest

83 Redemptiofy Automatic Early Redemptign

84 Redemption Amouipt Early Redemption Amouljt
Product Type 3: Range Accrual Securities

[81 Definitions

§2 Interest

83  Redemptiofy, Automatic Early Redempti¢n

84  Redemption Amoufit Early Redemption Amoufjt
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VIl . Conditions of the Secuties
Structure of the Condition

Product Typet: Digital Securities

[§1 Definitions

§2 Interest

83  Redemptiofy Automatic Early Redempti¢n

84  Redemption Amoulpt Early Redemption Amoufjt

[Special Conditions that apply for all Reference Rdieked Securities

85 Payments

86  [(intentionally Idt out)] [Issuer's Regular Call Righf] [Redemption Right of the Security
Holderq[,] [Issuer's Extraordinary Call RigHissuer's Conversion Right

[87 Market Disruptions
88  New Fixing Sponsor, Replacement Exchange [RAtethorisation][, Legal Provisions]

[[89][8 7] Replacement Reference Rate, Adjustment, Interest Rate Adjustment Factor or Spread,
Notificationg

[[89][8 7] Replacement RFR, Adjustment, Notifes

Inflation Index -linked Securities:
[SpecialConditions that apply for particular product types:

Product Type 5: Inflation Floating Rate Securities

[§1 Definitions

§2 Interest

83  Redemptiofy Automatic Early Redemptidn

84  Redemption Amouipt Early Redemption Amoufjt
Product Type 6: Inflation Raye Accrual Securities

[81 Definitions

§2 Interest

83  Redemptiofy Automatic Early Redempti$n

84  Redemption Amoufit Early Redemption Amoufjt
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VIl . Conditions of the Secuties
Structure of the Condition

[SpecialConditionsthat apply for all Inflation Index-linked Securities:

85 Payments

86  [(intentionally left out) [Issuer's Regular Call Righf] [Redemption Right of the Security
Holderd[,] [Issuer's Extraordinary Call RigHissuer's Conversion Right

87 Market Diguptions

88 Index Concept, Adjustments, Replacement Inflation Index, New Index Sponsor,
Replacement Specification

89  New Fixing Sponsor, Replacement Exchange Rate
Product Type 7: Zero Coupon Securities

81 Definitions

§2 Interest

83  Redemption

84  Redemption Amount

85 Payments

86  [(intentionally left out) [Issuer's Regular Call Righf] [Redemption Right of the Security
Holderd[,] [Issuer's Extraordinary Call RigHissuer's Conversion Right

87  Market Disruptions

88 New Fixing Sponsor, Replacement Exchange Rate
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VIl . Conditions of the Securities
Part Ai General Conditions of the Securitit

Part AT General Conditionof the Securities

PART A - GENERAL CONDITIONS OF THE SECURITIES
(the"General Conditions’)

[Option 1: In the case @ecurities issued in a Global Note foriime following applies:

§1
Form, Clearing System, Global Note, Custody Replacement by Electronic Securities]
[In the case of Securities withaulNominal Amount, the followingpplies:

(2) Form: This tranche (theTranche") of securities (theSecurities’) of UniCredit Bank AG
(the "Issuer*) will be issuedas[noteg[ certificate$ in bearer form pursuant to the Terms
and Conditions in the Specified Currericy.

[In the case ofecurities with Nominal Amount, the following applies

(2) Form: This tranche (theTranche") of securities (theSecurities’) of UniCredit Bank AG
(the "ssuer”) will be issued agnoteg [certificate$ in bearer form pursuant to the Terms
and Conditiongn the Specified Currendp a denomination equal to the Nominal Amajint

(2) Global Note:The Securities are represented by a global note Glabal Note') without
interest coupons, which bears the manual or facsimile signatures of two authorised
signaories of the Issudin the case of an Issuing Agetite following appliesas well as
the manual signature of a control officer of the Issuing Agdiite Security Holders are
not entitled to receive definitive Securities. The Securjaiseownershp interests in the
Global Noté may be transferred pursuant to the relevant regulations of the Clearing System.
[In_the case of interedtearing Securities, the following applie§he right to receive
interest is represented by the Global Note.

[In_the case of Securities, where CBF is specified in the Final Terms as Clearing System, the
following applies

3) Custody:The GlobalNote will be kept in custody by Clearstream Banking AG, Frankfurt
Mergenthalerallee 61, 65760 Eschb{iGBF").]

[In the case of Securities, where CBL and Euroclear Bank is specified in the Final Terms as
Clearing System, the following applies:

(3) Custody:The Global Notes will be issued in classical global note form and will be kept in
custody by a common depository cghlalf of both ICSD$.

[In the case of Securities, wheéildonte Titoll' is specified in the Final Terms as Clearing System,
the following applies
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VIl . Conditions of the Securities
Part Ai General Conditions of the Securitit

3) Custody:The GlobalNote will be kept in custody by or on behalf of the Clearing Sy$tem.

[In the case ofecurities, where Euroclear Bank or another Clearing System is specified in the
Final Terms, the following applies

3) Custody:TheGlobalNote will be kept in custody by or on behalf of the Clearing Sy$tem.
[(4) Replacemenrty electronicsecurities The Issuer reserves the right to replace the Securities

represented by the Global Note without the consent of the Security Holders witbabent
Securities represented by an electroregistrationof the Securities pursuant to68
paragrapt8 of the German Act orkElectronic Securities Gesetz Uber elektresthe
Wertpapiere "eWpG"). The Issuer will give notice to the Securitlolder about the
intended replacemepursuant to § 6 of the General Condigon

In such a casehefollowing applies:

@) The electronic Securities will be registered in the central register Gbetral
Register") as central register securitieZentralregisterwertpapiepewithin the
meaning of & paragrapl2 of the German Act on Electronic Securiti€etetz
Uber elektrorsche Wertpapieré'eWpG") and identified i their registerd [WKN]
[and [ISIN]. The Securities will beepresented by a collective safe custody entry
(Sammeleintragng in the Central Register. The Central Register oi#
maintained bythe Registrar in its capacity as central securities depository
("Clearing SystenY). The Registrar in its capacity as ceasecurities depository
is registered as the bearer of the Securities within the meaning@3gi&&graphi,

8 paragrapii no.1 eWpG (the Bearer"). The Bearer holds the Securities as
trustee for the benefit of the respective Security Holders, butsnoereficiary of
the Securities (9 paragrapl2 sentencd eWpG). The camwnership interests in
the Securitiesmay be transferred pursuant to the relevant regulationtheof
Clearing System and applicable law.

(b) The 'Registrar" shall be[Clearstream Baking AG, Frankfurt Mergenthalerallee
61, 65760 EschborfiCBF")][insert othe} or any other registrar as notified by the
Issuerin advance pursuant to 8 6 of the General Condition

(c) "Securities' shall mean the identicdhoteg| certificateg electronically issued in
bearer form as central register securitiéenfralregisterwertpapiefewithin the
meaning of & paragrapl2 eWpG and represented by a collective safe custody
entry Sammeleintragng in the Central Registen the nane of the Clearing
System
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VIl . Conditions of the Securities
Part Ai General Conditions of the Securitit

"Security Holder" shall mean each holder of a-ownership interest in the
Securities pursuant to &8 paragrapl2, 9 paragrapth eWpG, whichmay be
transferred pursuant to the relevant regulationsthef Clearing System and
appicable law.

"Terms and Conditions' shall mean théerms and conditions of these Securities
as set out in the General Conditions (Part A), the Product and Underlying Data (Part
B) and the Special Conditions (Part&3)deposited with the Registrar.

(d) TheTerms and Conditions shall be applied and interpreted in accordance with this
paragraph (4) and the eWp®ith respect to adjustment and amendment rights of
the Issuer pursamt to the Terms and Conditiortke Issuer shall be deemed to be
authorised visxvis the Registrar within the meaning of 8@aragraph2 no.3, 14
pargraph 1 no.2 lit. c) eWpG to issue instructions, in order to authorise the
necessary amendments to the then deposited Terms andi@msndnd to the
registration particulars seut in 813 paraggraphl no.1 and 4 eWpG.

§2
Principal Paying Agent, Paying Agent, Calculation Agent

Paying AgentsThe "Principal Paying Agent' is [UniCredit BankAG, Arabellastral3d2,
81925Munich, Gemany [Citibank,N.A., London Branch, Citigroup Centre, Canada
Square, Canary Wharf, London E3U4B, United Kingdon [Insert name and address of
other paying ageft The Issuer may appoint additional paying agents Ragihg Agents)

and revoke such apmtment. The appointment and revocation shall be published pursuant
to 86 of the General Conditions.

Calculation AgentThe "Calculation Agent' is [UniCredit BankAG, Arabellastra3é2,
81925Munich] [Insert name and address of other calculation dgen

Transfer of functionsShould any event occur which results in the Principal Paying Agent
or Calculation Agent being unable to continue in its function as Principal Paying Agent or
Calculation Agent, the Issuer is obliged to appoint another bank of international standing
as Pmcipal Paying Agent or another person or institution with the relevant expertise as
Calculation Agent. Any such transfer of the functions of the Principal Paying Agent or
Calculation Agent shall be notified by the Issuer without undue delay pursua®bfalge
General Conditions.

Agents of the Issuein connection with the Securities, the Principal Paying Agent, the
Paying Agents and the Calculation Agent act solely as agents of the Issuer and do not
assume any obligations towards or relationshipg#ncy or trust for or with anyf the
Security Holders. The Principal Paying Agent and the Paying Agents shall be exempt from
the restrictions of 881 German Civil CodeRurgerliches GesetzbuctBGB").
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Part Ai General Conditions of the Securitit

8§83
Taxes

No gross upPayments in respect of tisecurities shall only be made after deduction and
withholding of current or future taxes, to the extent that such deduction or withholding is
required by law. In this regard the tetifaxes' includes taxes, levies or governmental
charges, regardless of thenature, which are imposed, levied or collected under any
applicable system of law or in any country which claims fiscal jurisdiction by or for the
account of any political subdivision thereof or government agency therein authorised to
levy Taxesto theextent that such deduction or withholding is required by law

The Issuer shall report on the deducted and withheld Taxes to the competent government
agencies, except, these obligations are imposed upon any other person involved, subject to
the legal andantractual requirements of the respective applicable tax rules.

84
Status

The obligations under the Securities constitute direct, unconditional, and unsecured
obligations of the Issuer and rank, unless provided otherwise by law, at least pari passu with
all other unsecured and unsubordinated present and future obligationslssutbthat

have the higher rank in insolvency proceedings of the Issuer as detyirfe 46 f
subsection (5) of the German Banking /s called Senior Preferred Securit]gs)

85
Substitution of the Issuer

The Issuer may without theonsent of the Security Holders, if no payment of principal or
interest on any of the Securities is in default, at any time substitute the Issuer for any
Affiliate of the Issuer as principal debtor in respect of all obligations of the Issuer under the
Secuities (the New Issuet'), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary sattbns and may
transfer to the Principal Paying Agent inetcurrency required hereunder and
without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile
or tax residence, all amounts required for the fulfilerthe payment obligations
arising under the Securities,
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Part Ai General Conditions of the Securitit

(c) the New Issuer has agreed to indemnify and hold harmless each Security Holder
against any tax, duty or other governmental charge imposed on such Security
Holder in respect of such substitutiand

(d) the Issuer guarantees proper payment of the amounts due under the Terms and
Conditions.

For purposes of this 8§ 5 (1)Affiliate " means an affiliated companyerbundenes
Unternehmepwithin the meaning of Section 15 of the German Stock Corporétadn
(Aktiengeselz

Notice Any such substitution shall be notified in accordance with 8 6 of the General
Conditions.

Referencedn the event of any such substitution, any reference in the Terms and Conditions
to the Issuer shall be deemed to retethe New Issuer. Furthermore, any reference to the
country, in which the Issuer is domiciled or resident for taxation purposes shall be deemed
to refer to the country of domicile or residence for taxation purposes of the New Issuer.

86
Notices

To the extent the Terms and Conditions provide for a notice pursuant tdthiseSe will

be published on the Website for Notices (or another website communicated by the Issuer
with at least six weeks advance notice in accordance with these pngyisind become
effective visavis the Security Holders through such publication unless the notice provides
for a later effective date. If and to the extent that binding provisions of effective law or
stock exchange provisions provide for other formsudfligation, such publications must

be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer
(or anysuccessowebsite, which is notified by the Issuer in accordance with the above
paragraph).

In addition, the Issuer may deliver all notices concerningStheurities to the Clearing
System for communication by the Clearing System to the Security Holders. Any such
notice shall be deemed to have been given to the Security Holdérs[eaventh  [day ]

after the day on which the said notice was given to the Clearing System.

For the avoidance of doubt, any notice published on the Website for Notices which has
become effective shall prevail the notice via the Clearing System.
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Part Ai General Conditions of the Securitit

87
Issuance of additional Securities, Repurchase

Issuance of additional SecuritieEhe Issuer reserves the right from time to time without
the consent of the Security Holders to issue additional Securities with identical terms and
conditions (except fothe issue date and the issue price), so that the same shall be
consolidated and form a single series (ti&erfes) with this Tranche. The term
"Securitie$ shall, in the event of such increase, also comprise all additionally issued
Securities.

Repurclase:The Issuer shall be entitled at any time to purchase Securities in the market or
otherwiseand at any price. Securitiegepurchased by the Issuer may, at the Issuer's
discretion, béneld resold or forwarded to the Principal Paying Adentcancellaion.

88
Presentation Period

The presentatiorperiod provided in 801 paragraph 1 sentence 1 BGB is reduced to ten
years forthe Securities.

§9
Partial Invalidity, Corrections

Invalidity: Should any provision of the Terms and Conditions be or become invalid or

unenforceable in whole or in part, the remaining provisions are not affected thereby. Any
gap arising as a result of invalidity or unenforceability of the Terms and Conditions is to
be filled with a provision that corresponds to the meaning and intent of the Terms and
Conditions and is in the interest of the parties.

Corrections of manifest errord he Issuer may correct manifest errors in the Terms and
Conditions. The correctiors made by correcting the error with the obviously correct
content. Manifest errors are recognisable typing errors as well as other comparable obvious
inaccuracies. The Issuer will give notice to the Segufiblders about the correction
pursuant to 8 6 ahe General Conditions.

Incomplete or inconsistent provisiof@e Issuer is entitled to correct or amend incomplete

or inconsistent provisions in the Terms and Conditions in its reasonable discreibth (8

et seq. BGB). Only corrections and amewetits that are reasonable for the Security
Holders taking into account the interests of the Issuer and that in particular do not materially
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impair the legal and financial situation of the Security Holders will be permitted. The
Security Holders will be inflamed of such corrections and supplementations pursuant to
8§ 6 of the General Conditions.

Adherence to corrected Terms and Conditidhthe Security Holder was aware of typing

or calculation errors or similar errors in the Terms and Conditions when purchasing the
Securities, the Issuer is entitled to adhere to the Terms and Conditions amended accordingly
irrespective of paragraphs @)(3) above.

§10
Applicable Law, Place of Performance, Place of Jurisdiction

Applicable law:The Securities, as to form and content, and all rights and obligations of the
Issuer and the Security Holder shall be governed by the laws of the FedptdiliR of
Germany.

Place of performance?lace of performance is Munich.

Place of jurisdiction:To the extent permitted by law, all legal disputes arising from or in
connection with the matters governed by the Terms and Conditions shall be lrefoght
the court in Munich.
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[Option 2: In the case of Securities issued as electronic Securities in a Central Register
Securities form, théollowing applies:

§1

Form, Central Register, Registrar, Specific Termg, Replacement byGlobal Note]

[In the case of Securities withaulNominal Amount, the following applies

(1)

Form: This tranche (theTranche") of securities (theSecurities’) of UniCredit Bank AG
(the "Issuer*) will be issuedas[noteg[certificate$ in bearer formpursuant to the Terms
and Conditions in the Specified Currericy.

[In the case of Securities with Nominal Amount, the following applies

(1)

(2)

®3)

(4)

Form: This tranche (theTranche") of securities (theSecurities") of UniCredit Bank AG
(the "Issuer") will be issued agnoted[ certificate$ in bearer form pursuant to the Terms
and Conditions with a in the Specified Curreinty denomination equal to tiNominal
Amount]

Central register The electronic Securities are registered in the central register (the
"Central Register’) as central register securitiegeptralregisterwertpapiepewithin the
meaning of & paragrapl2 of the German Act on ElectrienSecurities Gesetz tber
elektronsche Wertpapiere"eWpG") and identified lp their registerd [WKN] [and

[ISIN]. The Securities are represented by a collective safe custody entry
(Sammeleintragng) in the Central Register. The Central Register is maintainetthdoy
Registrar in its capacity as central securities deposit@igdting SystemY). The Registrar

in its capacity as central securities depository is registered as the bearer of the Securitie
within the meaning of 88 paragraphi, 8 paragraph no.1 eWpG (the Bearer"). The

Bearer holds the Securities as trustee for the benefit of the respective Security Holders, but
not as beneficiary of the Securitiesq@aragrapl2 sentencd eWpG). Tle ccownership
interests in the Securitievay be transferred pursuant to the relevant regulatiotiseof
Clearing System and applicable law.

Registar: The 'Registrar” shall be [Clearstream Banking AG, Frankfurt
Mergenthaleralle1, 65760 Eschbor(i'CBF")][insert othe} or any other registrar as
notified by the Issuer in advance pursuant &©d the General Conditions

Specificterms With respect to the electronic registration, the terms

"Securities' shall mean the idemal [noteg[ certificate$ electronically issued in bearer
form as central register securitie@(tralregisterwertpapiepewithin the meaning of 8
paragrapl?2 eWpG and represented by a collective safe custody &amrteleintragng

in the Central Regisrin the name of the Clearing System
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"Security Holder" shall mean each holder of a-ownership interest in the Securities
pursuant to 88 paragrapl2, 9 paragraph eWpG, whichmay be transferred pursuant to
the relevant regulations tie Clearing Sgtem and applicable law.

"Terms and Conditions' shall mean théerms and conditions of these Securities as set out
in the General Conditions (Part A), the Product and Underlying Data (Part B) and the
Special Conditions (Part @ deposited with the Regst]

[(5) Replacement by global not&he Issuer reserves the right to replace the electronic
Securities without the consent of the Security Holders with identical Securities represented
by a global note. The Issuer will give notice to the Seguiblder about the intended
replacemenpursuant to § 6 of the General Condison

In such a case, the following applies:

€)) The Securitiewill berepresented by a global note (th@ldbal Note") without

interest coupons, which bears the manual or fatssgignatures of two authorised
signatories of the Issu@in the case of an Issuing Agent, the following appkss

well as the manual signature of a control officer of the Issuing Agemé Security
Holders are not entitled to receive definitive Sé@@s. The Securities as <o
ownership interests in the Global Note may be transferred pursuant to the relevant
regulations of the Clearing Systefin the case of interediearing Securities, the
following applies The right to receive interest is repreta by the Global Note.

[In_the case of Securities where CBF is specified in the Final Terms as Clearing System, the
following applies

(b) The Global Note will be kept in custody by Clearstream Banking AG, Frankfurt
Mergenthalerallee 61, 65760 Eschb{i@BF").]

[In_the case of Securities where CBL and Euroclear Bank is specified in the Final Terms as
Clearing System, the following applies

(b) The Global Notes will be issued in classical global note form and will be kept in
custody by a common deposian behalf of both ICSDE.

[In the case of Securities, wheéitddonte Titoll' is specified in the Final Terms as Clearing System,
the following applies

(b) The GlobalNote will be kept in custody by or on behalf of the Clearing Sy$tem.

(c) Any reference to eWpG, Securities, Security Holder and Terms and Conditions
herein shall be interpreted in such way as it is customary for securities represented
by a global noterad Clearing System shall mefinsert applicable definition from
Part (]
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§2
Principal Paying Agent, Paying Agent, Calculation Agent

Paying AgentsThe 'Principal Paying Agent' is [UniCredit Bank AG, Arabellastral3e 12,
81925 Munich, GermanyCitibank, N.A., London Branch, Citigroup Centre, Canada
Square, Canary Wharf, London E14 5LB, United Kingg¢lpimsert name and address of
other paying ageht The Issuer may appoint additional paying agents @agihg Agents)

and revoke suchppointment. The appointment and revocation shall be published pursuant
to 8 6 of the General Conditions.

Calculation AgentThe "Calculation Agent' is [UniCredit Bank AG, Arabellastral3e 12,
81925 Munich [Insert name and address of other calculatgeni

Transfer of functionsShould any event occur which results in the Principal Paying Agent
or Calculation Agent being unable to continue in its function as Principal Paying égent
Calculation Agent, the Issuer is obliged to appoint another baimkernational standing

as Principal Paying Agemr another person or institution with the relevant expertise as
Calculation Agent. Any such transfer of the functions of the Principal Paying Agent
Calculation Agent shall be notified by the Issuetheut undue delay pursuant to 8§ 6 of the
General Conditions.

Agents of the Issuetn connection with the Securities, the Principal Paying Agent, the
Paying Agents and the Calculation Agent act solely as agents of the Issuer and do not
assume anwbligations towards or relationship of agency or trust for or with any of the
Security Holders. The Principal Paying Agantl the Paying Agents shall be exempt from

the restrictions of § 181 German Civil Code (Burgerliches GesetzbBGB").
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8§83
Taxes

No gross upPayments in respect of the Securities shall only be made after deduction and
withholding of current or future taxes, to the extent that such deduction or withholding is
required by law. In this regard the tetffiaxes' includes taxes, levies governmental
charges, regardless of their nature, which are imposed, levied or collected under any
applicable system of law or in any country which claims fiscal jurisdiction by or for the
account of any political subdivision thereof or government agemenein authorised to

levy Taxesto the extent that such deduction or withholding is required by law

The Issuer shall report on the deducted and withheld Taxes to the competent government
agencies, except, these obligations are imposed upon any otlar jpexdved, subject to
the legal and contractual requirements of the respective applicable tax rules.

§4
Status

The obligations under the Securities constitute direct, unconditional, and unsecured
obligations of the Issuer and rank, unless provided otherwise by law, apdeapassu

with all other unsecuredndunsubordinated present and future obligations ofisheer

[that have the higher rank in insolvency proceedings of the Issuer as detdmsngd6 f
subsection (5) of the German Banking /ato called Senior Preferred Securit]gs)

85
Substitution of the Issuer

Q) The Issuer may without the consefttte Security Holders, if no payment of principal or
interest on any of the Securities is in default, at any time substitute the Issuer for any
Affiliate of the Issuer as principal debtor in respect of all obligations of the Issuer under the
Securities (te 'New Issuet’), provided that

(@) the New Issuer assumes all obligations of the Issuer in respect of the Securities,

(b) the Issuer and the New Issuer have obtained all necessary sattbns and may
transfer to the Principal Paying Agent in the cuecsemequired hereunder and
without being obligated to deduct or withhold taxes or other duties of whatever
nature levied by the country, in which the New Issuer or the Issuer has its domicile
or tax residence, all amounts required for the fulfilment optlyenent obligations
arising under the Securities,
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(c) the New Issuer has agreed to indemnify and hold harmless each Security Holder
against any tax, duty or other governmental charge imposed on such Security
Holder in respect of such substitution and

(d) the Issuer guarantees proper payment of the amounts due under the Terms and
Conditions.

The Issuer shall be deemed to be authorise@-vis the Registrar within the meaning of

885 pargyraph2 no.3, 14paragraphl no.2 lit. (c) eWpG to issue instetions, in order to
authorise the necessary amendments to the deposited Terms and Conditions and to the
registration particulars setut in 813 paragraphl no.1 and 4 eWpG.

For purposes of this § 5 (1)Affiliate” means an affiliated companygrbundenes
Unternehmepwithin the meaning of Section 15 of the German Stock Corporation Act
(Aktiengesedz

Notice Any such substitution shall be notified in accordance with 8 6 of the General
Conditions.

Referencedn the event of any such substitutiany reference in the Terms and Conditions

to the Issuer shall be deemed to refer to the New Issuer. Furthermore, any reference to the
country, in which the Issuer is domiciled or resident for taxation purposes shall be deemed
to refer to the country of dagile or residence for taxation purposes of the New Issuer.

86
Notices

To the extent the Terms and Conditions provide for a notice pursuant tGtHisese will

be published on the Website for Notices (or another website communicatedIbsuitie

with at least six weeks advance notice in accordance with these provisions) and become
effective visavis the Security Holders through such publication unless the notice provides
for a later effective date. If and to the extent that binding pravisof effective law or

stock exchange provisions provide for other forms of publication, such publications must
be made in addition and as provided for.

Other publications with regard to the Securities are published on the Website of the Issuer
(or anysuccessomwebsite, which is notified by the Issuer in accordance with the above
paragraph).

In addition, the Issuer may deliver all notices concerning the Securities to the Clearing
System for communication by the Clearing System to the Security Holleyssuch
notice shall be deemed to have been given to the Security Holders[eavbeth[5] day

after the day on which the said notice was given to the Clearing System.
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For the avoidance of doubt, any notice published on the Website for Notices Ivalsich
become effective shall prevail the notice via the Clearing System.

§7
Issuance of additional Securities, Repurchase

Issuance of additional Securitieghe Issuer reserves the right from time to time without

the consent of the Securifjolders to issue additional Securities with identical terms and
conditions (except for the issue date and the issue price), so that the same shall be
consolidated and form a single series (tt&erfes) with this Tranche. The term
"Securities' shall, in tle event of such increase, also comprise all additionally issued
Securities.

RepurchaseThe Issuer shall be entitled at any time to purchase Securities in the market or
otherwise and at any price. Securities repurchased by the Issuer may, at the Issuer
discretion, be held, resold or forwarded to the Principal Paying Agent for cancellation.

§8

Presentation Period

The presentation period provided in 8 801 paragraph 1 sentence 1 BGB is reduced to ten years for
the SecuritiesThe presentation shall beade bypaymentdlemand (8 29 pagaaph2 eWpG), which

shall be accompanied by a deposit certificate within the meaning of §afraph 2 German
Custody Act Depotgesedassued in the name of the Security Holder making the payment demand

(1)

(2)

§9
Partial Inv alidity, Corrections

Invalidity: Should any provision of the Terms and Conditions be or become invalid or
unenforceable in whole or in part, the remaining provisions are not affected thereby. Any
gap arising as a result of invalidity or unenforceapitit the Terms and Conditions is to

be filled with a provision that corresponds to the meaning and intent of the Terms and
Conditions and is in the interest of the parties.

Corrections of manifest errors: The Issuer may correct manifest errors irtims and
Conditions. The correction is made by correcting the error with the obviously correct
content. Manifest errors are recognisable typing errors as well as other comparable obvious
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inaccuracies. The Issuer will give notice to the Segufiblders abat the correction
pursuant to 8§ 6 of the General Conditions.

Incomplete or inconsistent provisioie Issuer is entitled to correct or amend incomplete

or inconsistent provisions in the Terms and Conditions in its reasonable discretion (8 315
et seq. BGB). Only corrections and amendments that are reasonable for the Security
Holders taking into accotithe interests of the Issuer and that in particular do not materially
impair the legal and financial situation of the Security Holders will be permitted. The
Security Holders will be informed of such corrections and supplementations pursuant to 8
6 of theGeneral Conditions.

Authorisation The Issuer shall be deemed to be authorise@-vis the Registrar within
the meaning of 88 S5gvagraph 2 no. 3, 14 paragraphno. 2 lit. (c) eWpG to issue
instructions, in order to authorise the necessary amamdprevided for inthis 89 to the
deposited Terms and Conditions and to the registration particularstsat§ 13 paragraph
1 no. 1and 4 eWpG.

Adherence to corrected Terms and Conditidhthe Security Holder was aware of typing

or calculationerrors or similar errors in the Terms and Conditions when purchasing the
Securities, the Issuer is entitled to adhere to the Terms and Conditions amended accordingly
irrespective of paragraphs (2) (@) above.

§10
Applicable Law, Place of PerformancePlace of Jurisdiction

Applicable law The Securities, as to form and content, and all rights and obligations of the
Issuer and the Security Holder shall be governed by the laws of the Federal Republic of
Germany.

Place of performancePlace of pedrmance is Munich.

Place of jurisdiction To the extent permitted by law, all legal disputes arising from or in
connection with the matters governed by the Terms and Conditions shall be brought before
the court in Munich
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Part B1 Productand Underlying Data

PART B i PRODUCT AND UNDERLYING DATA
(the 'Product and Underlying Data")
§1

Product Data

[Insert following Product Data in alphabetical or other order and/or in the form of a talfie

particular by MultiSeries Issuances)

[Administrator: [Inser{]

[Aggregate Maximum Interest Rate:[Inserf]

[Aggregate Minimum Interest Rate: [Inseri]

[Banking Day Financial Centre: [Insert]

[Calculation Amount: [ Insert]

[Call Date[s]: [Insert]

[Common Code: [Inserf]

[Day Count Basis: [nseri]

[Day Count Fraction: [30/36(Q [30E/360[(ISDA)]] [360/36Q [Bond Basi$ [Eurobond
Basig [in accordance with ISDA200qQ [2004] [Act/36Q [Act/365 (Fixed) [Act/Act

(ISDA)] [Act/Act (ICMA)], as further described inZ([4][5]) of the Special Conditions.
[Daily Floor: [Inserf]

[Daily Cap: [Inserf]

[Discount: [Inserf]

[Distribution Fee: [Inserf]

[Expiry Date (Data di Scadenza [Insert]

[Factorpy: [Inserf]

[Factorz: [Inserf]

[First Day of the Observation Period: [Inseri]

[Floating Interest Rate: [6]-[montH[yeal] [EURIBOR] [WIBOR] [CMS-EUR (Constant

11

Several tables may be provided in #iral Terms depending on the product type.
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Maturity Swap rate in eudp [CMS-USD]

Final Payment Date:[Inser{

[First Call Date: [Inser{]

[First Interest Payment Date: [Inser{]

[First Trade Date: [Inser{]

[Fixed Interest Rateay): [Insert Fixed Interest Ratg (for each Interest Periodl)
[Fixed Interest Rate»: [Insert Fixed Interest Rat€for each Interest Periogl)
[Fixed Interest Rate In: [Insert Fixed Interest Rate In (for each Interest Pefjjpd)
[Fixed Interest Rate Out: [Insert Fixed Interest Rate Oub(feach Interest Periol)
[Fixing Sponsor: [Insert]

[Fixing Sponson: [Inser{]

[Fixing Sponsor: [Inser{]

[FX Exchange Rate]Inserf]

[FX Exchange Rate: [Inser{]

[FX Exchange Rate: [Inser{]

[FX Screen Page{lnserf]

[FX Screen Page [Inserf]

[FX Screen Page [Inserf]

[Inducements: [Inserf]

[Inflation Index y): [Inser{]

[Inflation Index 2: [Inserd]

[Interest Commencement Date{Inserf]

[Interest End Date: [Inser{]

[Interest Payment Date[s]:[Inser{]

[Interest Rate: [Insert Interest Rate (for each Interest Peripd)

[Interest Period End Date: [Inserd]

[Interest Rate In: [Insert Interest Rate In (for each Interest Peripd)
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[Interest Rate Out: [Insert Interest Rate Out (for each Interest Perjpd)

[Interest Rate Thresholdy: [Insert Interest Rate Thresheidfor each Interest Period)
[Interest Rate Threshold: [Insert Interest Rate Threshalffor each Interest Periol)
ISIN: [Inserd

[Issue Date:[Inserf]

[Issue Price:[Inser{]*?

[Issue Price in the Paymat Currency: [Inseri]

[Issuing Agent: [Insert name and address of the Issuing Ajgent

[Knock-In Interest Rate: [Inser{]

[Knock-Out Interest Rate: [Inserf]

[Last Day of the Observation Period [Inserf]

[Lockout Date: [Inserf]

[Lower Interest Rate Thresholdy: [Insert Lower Interest Rate Threshgjdfor each
Interest Period])

[Lower Interest Rate Threshold: [Insert Lower Interest Rate Threshgl(for each
Interest Period])]

[Maximum Interest Rate: [Inserf]
[Maximum Interest Rate Deduction [Inserf]
[Maximum Interest Rate Premiunt [Inserf]
[Minimum Amount: [Inser{]

[Minimum Interest Rate: [Inser{]

[Minimum Interest Rate Deduction: [Inserd]
[Minimum Interest Rate Premium: [Inser{]
[Nominal Amount: [Inser{]

[Nominated Replacement Reference RatglInser{]

12 If the Issue Price was not specified at the time of the creation of the Final Terms, the criteria for the price
specification and the procedure for its publication shall be definBanAi General Informatio of the Final
Terms.
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[Payment Currency: [Inser{]
[Premium: [Insert]

[Product Specific Initial Costs: [Insert]
[Publication Time: [Inserf]

[Publication Website: [Inserf][Range Accrual Reference Ratg;: [0]-[montH[yeal
[EURIBOR [CMS-EUR (Constant Maturity Swap rate in eyiCMS-USD]]

[Range Accrual Reference Ratej: [0]-[montR[yeal [EURIBOR] [WIBOR] [CMS
EUR (Constant Maturity Swap rate in eJidCMS-USD]]

[RangeAccrual Reference Rate;: [0]-[montH[yeal] [EURIBOR] [WIBOR] [CMS-EUR
(Constant Maturity Swap rate in eQidCMS-USD]]

[Range Accrual Reference Ratgy: [0]-[montH[yeaj [EURIBOR [WIBOR] [CMS
EUR (Constant Maturity Swap rate in eQtdCMS-USD]]

[RangeAccrual Reference Rate Currencyy: [Inser]
[RangeAccrual Reference Rate Currency: [Inser{]
[RangeAccrual Reference Rate Currency: [Inser{]
[RangeAccrual Reference Rate Currency: [Inser{]
[RangeAccrual Reference Rate Financial Centrg;: [Inset]]
[RangeAccrual Reference Rate Financial Centrg [Inser{]
[RangeAccrual Reference Rate Financial Centre [Inser{]
[RangeAccrual Reference Rate Financial Centre [Inser{]
[RangeAccrual Reference RateMaturity p13: [Inserf]
[RangeAccrual Reference RateMaturity »2: [Inser{]
[RangeAccrual Reference RateMaturity 3: [Inser{]
[RangeAccrual Reference RateMaturity 4: [Inserd]
[RangeAccrual Reference Rate Timg;: [Inserd]
[RangeAccrual Reference Rate Time [Inser{]
[RangeAccrual Reference Rate Time [Inser{]
[RangeAccrual Reference Rate Time [Inser{]

[Redemption Amount: [Inser{]
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[Redemption Date[s]:[Inser{]

[Reference Ratg: [0]-[montH[yeaj [EURIBOR [WIBOR] [CMS-EUR (Constant
Maturity Swap rate in eupd [CMS-USD]]

[Reference Rate: [0]-[montH[yeaj [EURIBOR [WIBOR] [CMS-EUR (Constant
Maturity Swap rate in eupp [CMS-USD]]

[Reference Rate Currency[Inseri]

[Reference Rate Financial Centre[Inser{]

[Reference RateMaturity [15: [Inser{]

[Reference RateMaturity 2: [Insert]

[Reference Rate Time]lnser{]

[Registered Benchmark Administrator: [yed [nq]]

[Registered Benchmark Administrator for Range Accrual Rate[s]:[yed [nq]]
[Registered Benchmark Administrator for Reference Ratg;: [yeg [no]]
[Registered Benchmark Administrator for Reference Rate: [yed [no]]
[Registered Benchmark Administrator for FXp1: [yeg [n0]]
[Registered Benchmark Administrator for FX2: [yeg [no]]

[Relevant Monthpy;: [Insert]

[Relevant Monthy: [Inserf]

[Reuters: [Inserf]

[RFR-Index: [Inserf]

[Risk Free Rate [the Sterling Overnight Index Averagd&ONIA) rateas provided by the
administrator(or any successor in such capac#g)administratqrin accordance with the
definition of "Reference Ratd [the daily Secured Overnight Financing Rate as provided
by the Federal Reserve Bank of New York (or any successor in such capecity)
administratorin accordance with the definition dRéference Ratd [the daily Euro Short
Term Rate ( USTbR}he BusopegnrCentral ads administratorin
accordance with the definition ofRéference Ratd [the daily Swiss Average Rate
Overnight (SARON) rate as provided by SIX Swiss Exchangea&@dministratgrin
accordance with the definition oRéferere Raté.] [Inser{]

[Screen Page[Insert]
Series Number:[Inserf
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Specified Currency:[Inser{
[Termination Amount: [ Inser{]

[Termination Amounts:

[Call Date[s] [Termination Amouris]]
[Inserf] [Inserf]
[Redemption Date|[s] [Termination Amouris]]
[Inserf [Inserf]]

[Third Currency: [ Inserf
Tranche Number: [Inserf
[Upfront Fee: [Inserf]

[Upper Interest Rate Thresholdy: [Insert Upper Interest Rate Thresh@jdfor each
Interest Period])

[Upper Interest Rate Threshold: [Insert Upper Interest Rate Threshplffor each
Interest Period])

Website[s] of the Issuer]Inser{

Website[s] for Notices:[Inserf

WKN: [Inser{
82
Underlying Data
Inflation [Reuters | [Bloomber Index [Registered Website
Index ] o] Sponsor Benchmark
Administrator]
[Insertname | [Insert [Insert [Insert [yed [nq] [Insert Website
of Inflation RIC] Bloomberg Index
Indexy] ticker] Sponsof
[Insertname | [Insert [Insert [Insert [yed [no] [Insert Websitp
of Inflation RIC] Bloomberg Index
Index] ticker] Sponsof

For further information about the past and future performance of the Inflaiae [Indiceg and
their volatility, please refer to the Website as specified in the fable.
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Part Ci Special Conditionf the Securities

PART C i SPECIAL CONDITIONS OF THE SECURITIES
(the "Special Conditions)

Fixed Rate Securities:

Product Type 1: Fixed Rate Securities
[Option 1: In the case of Fixed Rate [Dual Currency] Securities, the following applies:
§1
Definitions

[In thecaseof Act/Act (ICMA), the following applies

"Accrual Period" means each period for which an Interest Amount is to be calcglated.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing
System[and the Tran&uropeamutomatedReattime Gross settlement Express Transfer
System (TARGET2")] is open for businegand commercial banks and foreign exchange
markets settipayments in the Banking Day Financial Ceptre

['Banking Day Financial Centré' means the Banking Day Financial Centre as specified
in 81 of the Product and Underlying Ddta.

["Calculation Agent' means the Calculation Agent as specified i @) of theGeneral
Conditions}

["Calculation Amount” means the Calculation Amount of the Series as specified.iof8
the Product and Underlying Ddta.

['Call Date" meandeach Call Date as specified il ®f the Product and Underlying Dhta
[[each Banking Ddy[the last Banking Ddyof the montHinsert relevant month(k¥tarting
from the First Call Date to tHé&inal Payment Daldinsert other datg.]

["Change in Law' means that due to

(@) the coming into effect of changes in laws or regulations (includingnaulimited
to tax laws or capital market provisions) or

(b) a change in relevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or afterKirst Trade Date,
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[(@) the holding, acquisition or sale of assets that are needed in order to hedge price risks
or other risks with respect to its obligations under the Securities is or becomes
wholly or partially illegal for the Issugor

(b) the costs associated with the obligations under the Securities have increased
substantially (including but not limited to an increase in tax obligations, the
reduction of tax benefits or other negative consequences with regard to tax
treatment).

The Issuer dermines in its reasonable discretion (8 315 BGB), whether this is th¢ case.

"Clearing Systemi means[Clearstream Banking AGrrankfurt, Mergenthalerallee 61,
65760 Eschbor@iCBF")] [Clearstream Banking S.A., Luxembour@BL") and Euroclear
Bank SA/NV ('Euroclear Bank") (CBL and Euroclear are individually referred to as an
"ICSD" (International Central Securities Depository) and, collectively, t@&SDs")]
[Monte Titoli S.p.A] [Insert other Clearing System|s)

[In the caseof all Dual CurrencySecuritieswith a conversion right of the Issuer, the
following applies:

"Conversion Event meanseach of the following events:

(@) no suitable New Fixing Sponsor (as specified B1(8) of the Special Conditions)
or Replacement Exchange Rate (as spekifie€ 8 (2) of the Special Conditions) is
available;whether this is the case shall be determined by the Calculation Agent in
its reasonable discretion (§ 315 BGB);

(b) a Change in Lajand/or a Hedging Disruptidfand/or Increased Coststeédging
occufs];

(c) due to the occurrence of special circumstances or force majeure (such as
catastrophes, war, terror, insurgency, restrictions on payment transactions, entering
of the currency used for the calculation into the European Economic Mypneta
Union, withdrawing of the relevant country from the European Economic Monetary
Union and other circumstances having a comparable impact on the respective
Security) the reliable determination[&fX is][ FX1 and/or FX is/argd impossible or
impracticabld.

"Day Count Fraction" means the Day Count Fraction as specified 2(4) of the Special
Conditions.

"Final Payment Daté' means the Final Payment Date, as specified inogthe Product
and Underlying Data.

["First Call Date" means the First Call Datesaspecified in & of the Product and
Underlying Datd.
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["First Interest Payment Daté' means the First Interest Payment Date as specified.in §
of the Product and Underlying Ddta.

"First Trade Date" means the First Trade Date as specified ih & the FPoduct and
Underlying Data.

["Fixing Sponsof' means the Fixing Sponsor as specified it §f the Product and
Underlying Datd.

["Fixing Sponsor" means the Fixing Sponsoas specified in & of the Product and
Underlying Data.

"Fixing Sponsor" means theFixing Sponsar as specified in 8 of the Product and
Underlying Datd.

["FX" means thqofficial] [fixing of thel FX Exchange Rat§(mid exchange ratg)as
[reported and/grpublished[for] [af] [[Inserf [p.m] [a.m] ([Munich] [Inser{ local timg
by the Fixing Sponsdwhich appeaifson the FX Screen Page (or any succepsge)[at
approximatelyInserf [p.m] [a.m] ([Munich] [Inser{ local timé].]

[In the case odll Dual Currency Cross Rate Securitiése following applies:

["FX1" means thdofficial] [fixing of thgd FX Exchange Rai€g(mid exchange ratghas
[reportedand/ot published[Inser{ [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
[which appeaison the FX Screen Page (or any succepage)[at approximatelyInserf
[p.m] [a.m] ([Munich] [Inser] local tim@].]

["FX2" means thdofficial] [fixing of the]l FX Exchange Rate{(mid exchange ratgyas
[reported and/dmpublished[Inserf [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
[which appeaifson the FX Screen Page (or any succepage)[at approximatelyinserf
[p.m] [a.m] ([Munich] [Inser{ local timé].]

["FX Calculation Date' meanseach day on whiclkX; and/or FX] [is] [ard [reported
and/ot published by thé&ixing Sponsofor, if FX [1 and/or FX [(mid exchange ratf)is
derived by the Calculation Agent from other exchangefvateys scheduled to beublished
by the Fixing Sponsdr.

["FX Call Event" mean§, with respect td-X; and/or FX%, as the case may beachof the
following events:

[(@) no suitable New FixingSponsor (asspecifiedin §[8][9] (1) of the Special
Conditions) or Replacement Exchange Rate (as specified8{i % (2) of the
Special Conditions) iavailable whetherthis is the case shall be determined by the
Calculation Agent in its reasonable discretion (8 315 etB&&)[,]]
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[([6]) due to the occurrence of special circumstances or force majeure (such as
catastropheswar, terrorjnsurgencyrestrictions on payent transactions, entering
of the currency used for the calculation into the European Economic Monetary
Union, withdrawing of the relevant country from the European Economic Monetary
Union and other circumstances having a comparable impad&>n FX: and/or
FX2] the reliable determination of thgespectivg [FX] [FX1 and/or FX] is
impossible or impracticabldor the Calculation Agefi{ ,]]

[([6]) aChange inLaw[and/or a Hedgin®isruptiorj[and/orincreasedCost of Hedginp
occuis] [,]]

[([6]) an adjustment pursuant {8 8 (1) [or] 8 [9][0]([6])] of the Special Conditions is
not possible or nakasonablevith regard to the Issuer andtbie Security Holders;
whether this is the case shall be determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BI3B)

["FX Exchange Raté means thegexchange rate for the conversion of {i&pecified
Currency[Payment Currengyf, expressed as units (or fractional units) of {Bpecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency].]
[[The FX Exchange Ratgag[is alsq specified in §1][2] of the Product and Underlying
Datal]]

[In the case odll Dual Currency Cross Rate Securitigse following applies:

["FX Exchange Rate" means thdexchange rate for the conversion of {l8pecified
Currency[Payment Currengdyf, expressed as units (bactional units) of thd Specified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[The FX Exchange Ratdaq[is alsq specified in §1][2] of the Product and Underlying
Datal]]

["FX Exchange Rate" means thdexchange rate for the conversion of {l8pecified
Currency{ Payment Currengdy[, expressed as units (or fractional units) of [Bpecified
Currency [PaymentCurrency per unit of thgUnderlying Currencly[PaymenCurrency].]
[[Theg FX Exchange Ratdaq[is alsq specified in §1][2] of the Product and Underlying
Datal]]

["FX (final)" mean$=X on the FX Valuation Datg.
["FX (final) " means the FX on the FX Valuation Date (fifal).

[In the casef all Dual Currency Cross Rate Securiti#ise following applies:

"FX1 (final)" means FXon the FX Valuation Date (final).

"FX2 (final)" means FXon the FX Valuation Date (final].
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["FX (initial) " means the FX on the FX Valuation Date (initigl).

[In the case oéll Dual Currency Cross Rate Securitigke following applies:

"FX1 (initial) " means the FXon the FX Valuation Date (initial).

"FX2 (initial) " means the FXon the FX% Valuation Date (initial).

["FX (k)" means the FX on the FX Valuation Date](k)

[In the case odll Dual Currency Cross Rate Securitjése following applies:

"FX1 (k)" means FXon the FX Valuation Date (k).

"FX2 (k)" means FXon the FX Valuation Date (K].

["FX Market Disruption Event" meanseach of the following events:

(@)

(b)

(©)

the failureof the Fixing Sponsoto [report and/or publish the F}or, if FX is
derived by the Calculation Agefrom other exchange rafixings scheduled to be
published by the Fixing Sponsdhe failure of the Fixing Sponsor to publish any
such exchange rate fixiljg

the suspension or restriction in foreigxkchangérading for at least one tfie[two]
currencieqquoted[for the Cdculation Agen} as a part of[FX] [FX1 and/or FX]
(including options or futures contracts) or the restriction otthevertibility of[at
least one of these currendigshe currencies quoteghs acomponent offthig]
[thesd] in such exchange rd#}] or the effective impossibilitjfor the Calculation
Agen{ of obtaining a quiation of such exchange rgdg

any other events with commercial effegthich are similar to the events listed
above;

to the extent that the aboeweentioned events are teaial; whether this is the case shall be
determined by the Calculation Agentits reasonable discretion (8 315 et seq. BGB)

["FX Screen Pagé means the FX Screen Page as specifidd @ the Product and
Underlying Datd.

[In the case odll Dual Currency Cross Rate Securitigkse following applies:

"FX Screen Pagé' means the FX Screen Pages specified in & of the Product and
Underlying Data.

"FX Screen Pagg' means the FX Screen Pages specified in § of the Producand
Underlying Datd.
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["FX Valuation Date (final)" means thdInsert numbdrBanking Day prior to the Final
Payment Daté.

[In the case odll Dual Currency Cross Rate Securitigke following applies:

"FX1 Valuation Date (final)" means thdinsert numier] Banking Day prior to the Final
Payment Date.

"FX2 Valuation Date (final)* means thgInsert numbgrBanking Day prior to the Final
Payment Dat¢.

["FX Valuation Date (initial)" means th¢Insert numbéerBanking Day prior to the Issue
Date]

[In the case oéll Dual Currency Cross Rate Securitigke following applies:

"FX1 Valuation Date (initial)" means th¢Insert numbégrBanking Day prior to the Issue
Date.

"FX2 Valuation Date (initial)" means thg¢lnsert numbgrBanking Day prior to the Issue
Date]

["FX Valuation Date (k)" means th¢lnsert numbgrBanking Day prior to thérespectivg
Interest Payment Dafe.

[In the case oéll Dual Currency Cross Rate Securitiékse following applies:

"FX1 Valuation Date (k)" means théInsert numbégrBanking Day prior to thfrespectivé
Interest Payment Date.

"FX2 Valuation Date (k)" means théInsert numbgrBanking Day prior to thfrespectivé
Interest Payment Dale.

["Hedging Disruption™ means that the Issuer is not able to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedge price risks or other risks with
regard to its obligations under the Securitiediether this is the case shall be
determined by the Issueat

(b) realise, reclaim or pass on proceeds from such transactions or assets,

underconditionswhich are economically substantially equivalent to those on the First Trade
Date]
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["Increased Costs of Hedging means that the Issuer has to pay a substantially higher
amount of taxes, duties, expenditures and fees (with the exception of broker fees) compared
to the First Trade Date in order to

(@) close, continue or carry out transactions or acqexehange, hold or sell assets
(respectively) which are needed in order to hedge price risks or other risks with
regard to its obligations under the Securitiediether this is the case shall be
determined by the Issuer

(b) realise, reclaim or pass pnoceeds from such transactions or assets,

whereas cost increases due to a deterioration of the-wredliiness of the Issuer are not
considered as Increased Costs of Hedging.

"Interest Amount" means the Interest Amount specified i @) of the Speeil Conditions.

"Interest Commencement Daté means the Interest Commencement Date as specified in
8 1 of the Product and Underlying Data.

"Interest End Date' means the Interest End Date as specified Ino§ the Product and
Underlying Data.

[In thecase of Act/Act (ICMA), the following applies:

"Interest Payment Daté is [Insert day and monthn each yea}.

["Interest Payment Daté meangthe] [each [Interest Payment Date as specified ih &f

the Product Data and Underlying Datfrirst InterestPayment Date and each date that
follows [Insert number of monthsnontHs] after the First Interest Payment Date or the
preceding Interest Payment Date in each case. The last Interest Payment Date means the
Interest End Datg[Interest Payment Dates agbject to postponements in accordance with

the Terms and Conditionk.

[In thecaseof Act/Act (ICMA), the following applies

"Interest Period" means each period from and including an Interest Payment Date to but
excluding the next Interest Payment Dhte.

["Interest Period' means thgrelevan} period from the Interest Commencement Date
(including) to[the First Interest Payment Date (excluding) and from each Interest Payment
Date (including) to the respective following Interest Payment Dateluding). The last
Interest Period ends pthe Interest End Date (excluding).

"Interest Rate" means the Interest Rate as specified 1(8) of the Special Conditions.

"Issue Daté means the Issue Date as specified ind the Product and UnderlygrData.
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["Issue Pricé means the Issue Prias specified in 8 of the Product and Underlying Ddta.

[In the case of Dual Currency Securities the following applies

"Issue Price in the Payment Currency meangthe Issue Price in the Payment Currency
as specified in 8 of the Product and Underlying Ddtdthe Nominal Amourfthe
Calculation Amourit[/FX (initial)] [/FX1 (initial)] [/FXz (initial)] [x FX (initial)] [x FX1
(initial)] [x FXz (initial)].]

["Issuing Agent' meanghelssuing Agent as specified in18f the Product and Underlying
Data]

["Minimum Amount " means the Minimum Amount as specified it 8f the Product and
Underlying Datd.

["Nominal Amount” means the Nominal Amount as specified it §f the Product and
Underlying Datd.

["Payment Currency' meanghe Payment Currency as specified id 8f the Product and
Underlying Datd.

"Principal Paying Agent' means the Principal Paying Agent as specified 2(F) of the
General Conditions.

"Redemption Amount" means the Redemption Amount as specified 4o the Special
Conditions.

["Redemption Date¢ means each Redemption Date as specifiedliroBthe Product and
Underlying Datd.

["Registered Benchmark Administrator for FX[y" means thaFX;y is administered by
an administrator who is registered in a register pursuant to Article 36 of the Benchmark
Regulation aspecifiedin 8§ 2 of the Product and Underlying Ddta.

['Registered Benchmark Administrator for FX[2" means thaEX|z is administered by
an administrator who is registered in a register pursuant to Article 36 of the Benchmark
Regulation aspecifiedin § 1 of the Product Dath

"Security Holder" means the holer of a Security.

"Specified Currency' meanghe Specified Currency as specified it 8f the Product and
Underlying Data.

"Terms and Conditions' meanghe terms and conditions of these Securities as set out in
the General Conditions (Part A), the Prodaieti Underlying Data (Part B) and the Special
Conditions (Part C).
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["Third Currency " means the Third Currency as specified id 8f the Product and
Underlying Datd.

"Website[s] for Notice$ means the Websitg) for Notices as specified inBof the Prodct
and Underlying Data.

"Website[s] of the Issuet means the Websifg) of the Issuer as specified in18of the
Product and Underlying Data.

§2

Interest

[In the case of Act/Act (ICMA), the following applies:

1)

[(1)

(2)

Interest The Securities bear interest on thgitominal Amount [Calculation Amourt
from the Interest Commencement Date to the Interest End Date at the Intergst Rate.

Interest The Securities bear interest in arrears on tid@minal Amount [Calculation
Amoun{ for [the] [eacl} Interest Period at the Interest Rhte.

Interest Rate"Interest Rate’ means the Interest Rate as specified 1nog the Product and
Underlying Datdfor each Interest Peripd

[In the case of all Securities other than Dual fémcy Securities, the following applies

3)

Interest AmountThe respectiveliterest Amount” is the product of the Interest Rate, the
[Nominal Amount [Calculation Amourjtand the Day Count Fraction.

The [respectivg Interest Amount becomes due for payment in the Specified Currency on
the[relevant Interest Payment Date in accordance with the provisiondaif8he Special
Conditions}

[In the case of all Dual Currency Securities, the following applies

3)

[(4)

Interes Amount The [respectivg "Interest Amount” is calculated by the Calculation
Agent according to the following formula:

Interest Amount = Interest Rate[Xominal Amoun} Calculation Amourjtx Day Count
Fraction  [/FX (K)] [/FX1 (k)] [/FX2 (k)] [x FX (K)]
[x FX1 (K)] [x FX2 (K)].

The[respectivgInterest Amount becomes due for payment in the Payment Currency on the
[relevan} Interest Payment Date in accordance with the provisions50bfgthe Special
Conditions}

Day Count Fraction "Day Count Fraction" for the purpose of calculating the Interest
Amount for an Interest Period means:
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[In the case 0f30/360, "360/360 or "Bond Basi$in accordance with ISDA 2000, the following
applies

[30/36Q [360/360Q [Bond Basi$ in accordance with ISDA 2000, calculatedtias number

of days in the Interest Period divided by 360 (the number of days to be calculated on the
basis of ayear of 360 days with 12 3@ay months (unless (i) the last day o# thterest

Period is the 31st day of a month but the first day of the Interest Re@odg other than

the 30th or 31st day of a month, in which case the month that includes tlatyiasiall not

be considered to be shortened to al@9 month, or (ii) the last day of the Interest Period is
the last day of the month of February, in which case the month of February shall not be
considered to be lengthened to ad2y month)).

[In thecase 0f'30/360, "360/360 or "Bond Basi$in accordance with ISDA 2006, the following
applies

[30/36Q [360/360Q [Bond Basi$ in accordance with ISDA 2006, calculatedtias number
of days in the Interest Period divided by 360, calculated usinigitbeving formula:

. o.@Qm9 9 om - - $ %

$ AT O& @A A O EH
oQTm

Where:

"Y1" is the year, expressed as a number, in which the first day of the Interest Period falls;

"Y2" is the year, expressed as a number, in which the day immediately followifagsthe
day included in the Interest Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last dayricluded in the Interest Period falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period, unless such
number would be 31, in which case Will be 30; and

"D>" is the calendar day, expressed as a number, immediately followilagtiday included
in the Interest Period, unless such number would be 31 airsdgbeater than 29, in which
case D will be 30]

[In the case of30E/360 or "Eurobond Basisin accordance with ISDA 2000 (German interest
calculation method), the followinapplies

[30E/36Q [Eurobond Basisin accordance with ISDA 2000 (German interest calculation
method), calculated dlse number of days in the Interest Period divided by 360 (the number
of days to be calculated on the basis of a year of 360 days wat-d&y months, without
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regard to the date of the first day or last day of the Interest Period unless, in the case of the
final Interest Period, the Final Payment Date is the last day of the month of February, in
which case the month of February shall mobé considered to berlgthened to a 3@lay

month)]

[In the case df30E/360 or "Eurobond Basisin accordance with ISDA 2006, the following applies

[30E/360 [Eurobond Basisin accordance with ISDA 2006, calculatedths number of
days in the Interest Period in respect of which payment is being made divided by 360,
calculated on a formula basis as follows:

. S99 om - - $ %

A - A O
$ A8 O& @A A OHH
oQT

Where:

"Y1" is the yea expressed as a number, in which the first day of the Interest Period falls;

"Y2" is the year, expressed as a number, in which the day immediately following the last
day included in the Interest Period falls;

"M1" is the calendar month, expressed as alver, in which the first day of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Interest Period falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period unless such
number would 31, in which case @ill be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included
in the Interest Period, less such number is 31, in which caseaduld be 30.

[In the case of 30E/360 (ISDA) in accordance with ISDA 2006 (German interest calculation
method), the following applies

30E/360 (ISDA) in accordance with ISDA 2006 (German interest calculation d)etho
calculated athe number of days in the Interest Period in respect of which payment is being
made divided by 360, calculated on a formula basis as follows:

$AQ DL DAAOSSS 9 om - - $ 3
oCQT

Where:

"Y1" is the year, expressed aawamber, in which the first day of the Interest Period falls;
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"Y2" is the year, expressed as a number, in which the day immediately following the last
day included in the Interest Period falls;

"M1" is the calendar month, expressed as a humber, in whidirghday of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Interest Period falls;

"D1" is the first calendar day, expressed as a number, of the Interiest, Raless (i) that
day is the last day of February, or (i) such number would be 31, in which ¢asé De
equal to 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included
in the Interest Period, unles}tfiat day is the last day of February but not the Final Payment
Date, or (ii) such number would be 31, in which casev) be equal to 3Q.

[In the case ofAct/360, the following applies

Act/360, calculated athe actual number of days in the Intér@sriod divided by 36).

[In the case ofAct/365 (Fixed), the following applies

Act/365 (Fixed), calculated dke actual number of days in the Interest Period divided by
365]

[In the case ofAct/Act (ISDAY), the following applies

Act/Act (ISDA), cdculated aghe actual number of days in the Interest Period divided by
365 (or, if a portion of that Interest Period falls into a leap year, the total of (A) the actual
number of days in the Interest Period that fall into the leap year divided by 3G®&)ahd

actual number of days in the Interest Period that do not fall into the leap year divided by
365)]]

[In the case of Act/Act (ICMA), the following applies:

4) "Day Count Fraction" for the purposes of determining an Interest Amount in respect of an
Accrual Period is Act/Act (ICMA), calculated as follows:

[[ (i) if the Accrual Period is equal to or shorter than the Interest Period during whichl]it falls,
the number of days in the Accrual Period dividedthg product of (1)the number of days
in sud Interest Periofand (2) the number of Interest Periods normally ending in any.jyear

[[(ii) if the Accrual Period is longer than the Interest Petitdte sum of

(A)  the number of days in such Accrual Period falling in the Interest Period in which the
Accrual Period begins, divided the product of (1)the number of days in such
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Interest Periofland (2) the number of Interest Periods normally ending in ong year
ard

(B)  the number of days in such Accrual Period falling in the next Interest Period divided
by [the product of (1)the number of days in such Interest Pefartl (2) the number
of Interest Periods normally ending in any ydar

§3
Redemption

The Secuties are redeemed by payment of the Redemption Amount ifSipecified
Currency [Payment Currengdyon the Final Payment Date pursuant to the provisionsbof §
of the Special Conditions.

84
Redemption Amount

[In the case of all Securities other than DQalrrency Securities, the following applies

The Redemption Amount is specified irl ®f the Product and Underlying Ddta.

[In the case of all Dual Currency Securities, the following applies

The Redemption Amount will be calculated or specified by tHeuGdion Agent as follows:

Redemption Amount fNominal Amoun}| Calculation Amourjt[/FX (final)] [/FX1 (final)]
[/FX2 (final)] [x FX (final)] [x FX1 (final)] [x FX: (final)]

[In the case of all Dual Currency Securities with Conversion Righfptlmeving applies

However, the Redemption Amount is not less than the Minimum Anjpunt.

§5
Payments

[In the case of all Securities where the amounts payable are determined in Euro, the following
applies

(1) Rounding The amounts payable under therms and Conditions are rounded up or down
to the nearest EUR 0.01, with EUR 0.005 being rounded upWards.

[In the case of all Securities where the amounts payable are determined in a currency other than
Euro, the following applies
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(1) Rounding The amoats payable under the Terms and Conditions are rounded up or down
to the smallest unit of thiSpecified Currendy[Payment Currendywith 0.5 of such unit
being rounded upwards.

(2) Banking Day Conventionlf the due date for any payment under the Sgear(the
"Payment Dat€) is not a Banking Day,

[In the case of all Securities to which the Following Banking Day Convention is applicable, the
following applies

the Security Holders are not entitled to payment until the next following Banking Day.

[In the case of all Securities to which the Modified Following Banking Day Convention is applicable,
the following applies

the Security Holders are not entitled to payment until the next following Banking Day,
unless that day would fall into the necdlendar month; in that case the Security Holders
are entitled to payment on the immediately preceding Banking Day.

[In the case of all Securities to which the Preceding Banking Day Convention is applicable, the
following applies

the Security Holders aemtitled to payment on the immediately preceding Banking]Day.

[In the case of all Securities to which the Floating Rate Banking Day Convention is applicable, the
following applies

the Security Holders are not entitled to payment until the next folloBaigking Day,

unless that day would fall into the next calendar month; in that case (i) the Payment Date is
moved forward to the immediately preceding Banking Day and (ii) each subsequent Interest
Payment Date is the respective last Banking Day of the mtbiat occurginsert period

after the preceding applicable Interest Payment Date.

[In the case of all Securities for which the Interest Amount is adjusted, the following :applies

If the due date for a payment, if applicable, is moved forward or postpeuneh Payment
Date and the respective Interest Amount are adjusted accorglingly.

[In the case of all Securities for which the Interest Amount is unadjusted, the following:applies

If the due date for a payment, if applicable, is moved forward or postpsneh Payment
Date and the respective Interest Amount are not adjusted. The Security Holders are not
entitled to further interest or other payments in respect of suchdelay.

(3) Manner of payment, dischargall payments shall be made to the Principayirg Agent.
The Principal Paying Agent shall pay the amounts due to the Clearing System to be credited
to the respective accounts of the depository banks and to be transferred to the Security
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Holders. The payment to the Clearing System shall dischargdgstier from its obligations
under the Securities in the amount of such a payment.

4) Interest of defaultlf the Issuer fails to make payments under the Securities when due, the
amount due shall bear interest on the basis of the default interest adieslest by law.
Such accrual of interest starts on the day following the due date of that payment (including)
and ends on the effective date of the payment (including).

§6
[(intentionally left out)

[Issuer's Regular Call Right][,] [Redemption Right of the Security Holderg[,] [Issuer's
Extraordinary Call Right] [ Issuer's ConversionRight]

[In the case of Securities where the Issuer has a Reqular Call Right, the following:applies

(1) Issuer's Regular Call RighThe Issuer may at each Call Date tadl Securities completely
but not partially (theRegular Call Right") and redeem them pursuant t& 8f the Special
Conditions by payment of the Redemption Amount in[®yeecified Currendy[Payment
Currency.

The Issuer shall give notice of such call at I¢bastert notice perioflprior to the relevant
Call Date pursuant to & of the General Conditions. Such notice shall be irrevocable and
shall specify the relevant Call Date.

[The Redemption Right of the Seity Holders remains unaffected until the Call Djte.

[In the case of Securities where the Security Holders have a Redemption Right, the following applies

(I A ] Redemption Right of the Security HolddEsich Security Holder may at each Redemption
Date eemand redemption of the Securities against delivery of the Securities to the account
of the Principal Paying Agent Nfinsert account numbgwith the Clearing System to the
Issuer's order (theRedemption Right’). The Securities are redeemed by paymérhe
Redemption Amount in thESpecified Currendy[Payment Currengyon the Redemption
Date pursuant to the provisions ob ®f the Special Conditions.

The exercise of the Redemption Right shall be declared by the Security Holder by
transmission of a dy completed form (theRedemption Notice), available at the offices

of the Issuer during normal business hours, to the Issuer at[llesesit notice perio
Banking Days prior to the designated Redemption Date.

The Redemption Notice shall include in fiaular:

(@) the name and the address of the Security Holder, with sufficiently conclusive proof
of ownership to the Principal Paying Agent that such Security Holder at the time of
such notice is a holder of the respective Securities;
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(b) the security idetification number and the number of Securities in relation to which
the Redemption Right shall be exercised,;

(c) the cash account held by a bank to which the Redemption Amount is to be transferred.

If the number of Securities stated in the Redemption Hat&viates from the number of
Securities transferred to the Principal Paying Agent, the Redemption Notice shall be deemed
to have been submitted for the number of Securities corresponding to the smaller of the two
numbers. Any remaining Securities are $f@nred back to the Security Holder at the latter's
expense and risk.

No Redemption Right so exercised may be revoked or withdfawn.

[In the case of all Dual Currency Securities with an Extraordinary Call Right, the following applies

(I A 1] Issuer's extraalinary call right Upon the occurrence of a FX Call Event the Issuer may
call the Securities extraordinarily by giving notice pursuant to § 6 of the General Conditions
and redeem the Securities at their Cancellation Amount. Such call shall becomeee#fiectiv
the time indicated in the notic€he application of 88 313, 314 BGB remains reserved.

The "Cancellation Amount' shall be[the fair market value of the Securities determined by
the Calculation Agent in its reasonable discretioBY8 BGB) as ofthetenth Banking Daly
[insert day$ before the extraordinary call becomes effectjaad converted into the
Payment Currency at the respectifeX Exchange RajpFX Exchange Raieand FX
Exchange Rat§] [, as determined by the Calculation Agent in its reasonable discretion
(8 315 BGB), the market value of the Securities, (with accrued interest for the period until
the Final Payment Date at the market rate of interest being traded at such time foesabiliti
of the Issuer with the same remaining term as the Securities]the ¢énth Banking Ddy
[insert day$ before the extraordinary call becomes effectjaad converted into the
Payment Currency at the respectif X Exchange Raje[FX Exchange Rateard FX
Exchange Rat§]. [However, the Cancellation Amount shall not be less thafiNbainal
Amounf{[ Calculation Amourit]

The determination of the fair market value isdzh on the economic equivalent of the
Issuer's payment obligations to the Securityddos consistent with the provisions for the
redemption profile, interest or other additional amounts of the Securities that would
otherwise be due after the day on which the extraordinary call becomes effective and which
is adjusted for taking into congithtion the following parameters as[tife [tentH [insert

number of daysBanking Day beforg[the day whehthe extraordinary call becomes
effective: the price of the Underlying, the remaining time to maturity, the estimated
volatility, the expected didends (if applicable), the current market interest rate as well as
the interest spread associated with the credit default risk of the Issuer and any other relevant
market parameter that can influence the value of the Securities.
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The CancellatiorAmount wil be paid[within five Banking Days following the date as of
which the extraordinary call becomes effective, or at the date specified in the above
mentioned notice, as the case may] hen the Final Payment Ddtgursuant to the
provisions of & of the Special Conditioris.

[In the caseof all Dual Currency Securitiesvith a conversion right of the Issuer, the
following applies

(I A1 Issuer's Conversion Right/pon the occurrence of a Conversion Event the Seesighall
be redeemed #éihe Cancellation Amourdn the Final Payment Datéhe application of 88
313, 314 BGB remains reserved.

The 'Cancellation Amount' shall be, as determined by the Calculation Agent in its
reasonable discretion @5 BGB), the fair market value of the Securitigghout taking

into account future interest payments on the Securities, jtaggther with accrued interest

on such detenined market valuéor the period until the Final Payment Date at the market
rate of interest being traded at such time for liabilities of the Issuer with the same remaining
term as the Securitiegs of the tenth Banking Day following the occurrence & th
Conversion Evenfand converted into the Payment Currency at the respeffXe
Exchange Rald[ FX Exchange Rateand FXExchange Rat§]. However, the Cancellation
Amountshall not be less thahe Minimum Amount. If it is not possible to determine the
market value of the Securities, the Cancellation Amount corresponds to the Minimum
Amount. The Cancellation Amourghall be notifiedpursuant to§ 6 of the General
Conditions.

The determination of the fair market value is based on the economic equivalent of the
Issuer's payment obligations to the Security Holders consistent with the provisions for the
redemption profile, interest or other additional amounts of the Securitiesvtindd
otherwise be due on the Final Payment Date and which is adjusted for taking into
consideration the following parameters agtbé [tentH [insert number of dayBanking

Day beforg the Final Payment Date: the price of the Underlying, the rentaitirime to
maturity, the estimated volatility, the expected dividends (if applicable), the current market
interest rate as well as the interest spread associated with the credit default risk of the Issuer
and any other relevant market parameter that cueimée the value of the Securities.

The Cancellation Amount will be paid pursuant to the provisions ®fo§ the Special
Conditions}
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87
Market Disruptions

Postponementtf a FX Market Disruption Event occurs on X Valuation Datf{ FX1
Valuation Date and/or FX Valuation Dat§, the respectivdFX Valuation Datg [FX:
Valuation Date and/or FXValuation Dat¢ will be postponed to the next following FX
Calculation Date on which the FX Market Disruption Event no longer exists.

Any Payment Date relaitg to suciFX Valuation Dat§{ FX; Valuation Date and/or FX
Valuation Dat¢ shall be postponed if applicable. Interest shall not be payable due to such
postponement.

Discretional valuation:Should the FX Market Disruption Event continue for more than
[3Q][insert number of daysconsecutive Banking Days, the Calculation Agent shall
determine in its reasonable discretiorB(&BGB) the respectivgFX][FX1 and/ or FX].

The [FX][FX1 and/ or FX] required for the calculations or, respectively, specifications
described in the Terms and Conditions shall be determined in accordance with prevailing
market conditions at 10:00 a.m. Munich local tiow this[31%][insert number of days
Banking Day, talng into account thénancial position of the Security Holders.

§8
New Fixing Sponsor, Replacement Exchange Rate

New Fixing Sponsolin the event that thg=X Exchange Rajg FX Exchange Raieand/or

FX Exchange Ratg¢is no longer determined andlpished by thgFixing Sponsdf Fixing
Sponsor and/or Fixing Sponser respectively or, in case of a not onlymmaterial
modification in the method of determination and/or publicafadrthe FX Exchange Rdte

[of FX Exchange Ratend/or FX Exchange Raléy the[Fixing Sponsdf Fixing Sponsor
and/or Fixing Sponser respectively [(including the time of the dermination and/or
publication], the Calculation Agent has the right in particular] to determinethe
calculations or, respectively, specifications of the Calculation Agent described in the Terms
and Conditions on the basis of the determinations afications by another person,
company or institution (theNew Fixing Sponsol). The Calculation Agent shall determine

in its reasonable discretion 885 BGB) whether such event occurs and which other person,
company or institution shall act as the Newifg Sponsor (theNew Fixing Sponsof).

The New Fixing Sponsor and the time of its first application shall be published pursuant to
86 of the General Conditions. In this case, any reference to the replBoeadg
Sponsolf Fixing Sponsor and/or Fixing $onsos] in the Terms and Conditions shall be
deemed to refer to the New Fixing Sponsor.

Replacement Exchange Rate:the event thafthe FX Exchange Rat¢FX][FX1 and/or
FX2] is no longer determined and published, the calculations or, respectively, specifications
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described in the Terms and Conditions of these Securities shall occur on the basis of price
of the[[FX] Exchange RalgFX Exchange Rateand/or FX Exchange Rateespectively]
determined and published on the basis of another method, which will be determined by the
Calculation Agent in its reasonatdescretion(§ 315 BGB) (the Replacement Exchange

Rate"). The Replacement Exchange Rate and the time of its firsticghioin shall be
published pursuant to & of the General Conditions. In this case, any referengéhéo
replaced FX Exchange Rf¢he replaced FX Exchange Rasmd/or FX Exchange Raje

in the Terms and Conditions shall be deemed to refer to thedeemat Exchange Rate.

[(3) Authorisation with respect to the Central Registéhe Issuer shall be deemed to be
authorised visxvis the Registrar within the meaning of 88paragrapl2 no.3, 14
paragraphl no.2 lit. (¢) eWpG to issue instructions, arder to authorise the necessary
amendments to the deposited Terms and Conditions and to the registration particulars set
out in 813 paragraphi no.1 and 4 eWpG.

([6]) Legal ProvisionsThe application of 88 313, 314 BGB remains resetjed
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Reference Ratdinked Securities:

[SpecialConditions that apply for particular product types:

Product Type 2: Floating Rate Securities

[Option 2: In the case ofTARN Expreds[KnocklIn] [Interest Rate Differeng¢e[Reversg
[Switchablé [Fixed Floating Ratd Dual Currency Securities, the followig applies

81
Definitions

[In thecaseof Act/Act (ICMA), the following applies

"Accrual Period" means each period for which an Interest Amount is to be calcglated.

["Administrator * means the Administrator as specified inl &f the Product and
Underlying Datd.

["Aggregate Maximum Interest Raté means the Aggregate Maximum Interest Rate as
specified in 81 of the Product and Underlying D4ta.

["Aggregate Minimum Interest Raté' means the Aggregate Minimum Interest Rate as
specified in 8L of theProduct and Underlying Daja.

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing
System[and the Tran&uropeamutomatedReattime Gross settlement Express Transfer
System (TARGET2")] is open for businegsand commerciabanks and foreign exchange
markets settle payments in the Banking Day Financial Jentre

['Banking Day Financial Centre' means the Banking Day Financial Centre as specified
in 81 of the Product and Underlying Ddta.

["Calculation Agent' means the Calcul@n Agent as specified in B (2) of the General
Conditions}

["Calculation Amount” means the Calculation Amount of the Series as specified.iof8
the Product and Underlying Ddta.

['Calculation Day' means each day on which the Risk Free Ratdn@mmallyj
[published[ fixed] by the Administratot.

['Call Date" meandeach Call Date as specified il ®f the Product and Underlying Dhta
[[each Banking Day[the last Banking Ddyof the montHinsertrelevant month($)starting
from the First Call Date to tHé&inal Payment Dajdinsert other dat .]
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["Change in Law' means that due to

(@) the coming into effect of changes in laws or regulations (including but not limited
to tax laws or capital maek provisions) or

(b) achangeinrelevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date

[(@) the holding, acquisition or sale of assets that are needed in order to hedge price risks
or other risks with respect to its obligations under the Securities is or becomes
wholly or partially illegal for the Issudor

(b) the costs associated with the ghliions under the Securities have increased
substantially (including but not limited to an increase in tax obligations, the
reduction of tax benefits or other negative consequences with regard to tax
treatment).

The Issuer determines in its reasonablerdison (8315 BGB), whether this is the calse.

"Clearing Systemi means[Clearstream Banking AGrrankfurt, Mergenthalerallee 61,
65760 Eschbor@iCBF")] [Clearstream Banking S.A., Luxembour@BL") and Euroclear
Bank SA/NV (‘Euroclear Bank") (CBL and Euoclear are individually referred to as an
"ICSD" (International Central Securities Depository) and, collectively, t@&SDs")]
[Monte Titoli S.p.A] [Insert other Clearing System|s)

["Conversion Event meanseach of the following events:

[[(@) a Reference Rate Cessation Event has occurrednanslitable Replacement
Reference Rat@s specified in §9] [7] (1) of the Special Conditiong available;

(b) [or an adjustment pursuant td§ [7] (2) or (3) of the Special Conditions is not
possille or unreasonable for the Issuer and/or the Security Hdlpers;

[In_the caseof all Dual Currency Securitiesvith a conversion right of the Issuer, the
following applies

[[(@)][(c)] no suitable New Fixing Sponsor (as specified i@ (8) of the Special
Conditions) or Replacement Exchange Rate (as specified if2)8of the Special
Conditions) is availablewhether this is the case shall be determined by the
Calculation Agent in its reasonable discretion (8 315 BGB);

[(D)][(d)]due to the occurrence of special circumstances or force majeure (such as
catastrophes, war, terror, insurgency, restrictions on payment transactions, entering
of the currency used for the calculation into the European Economic Monetary
Union, withdrawing 6the relevant country from the European Economic Monetary
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Union and other circumstances having a comparable impact on the respective
Security) the reliable determination|[6iX is] [FX1 and/or FX is/arg impossible or
impracticable]]

([l (e) a Chaneg in Law[and/or a Hedging Disruptipiand/or Increased Costs of
Hedging occufd]];]

whether this is the case shall be determined by the Calculation Agéstreasonable
discretion (8 315 et seq. BGR)

['Day Count Basis means the Day CourBasis as specified 8§ 1 of the Product and
Underlying Datd.

"Day Count Fraction" means the Day Count Fraction as specified 2(4) of the Special
Conditions.

['Day Count Fraction;" means the Day Count Fractioas specified in 8 (4) of the
Special Coditions.

"Day Count Fractiony" means the Day Count Fractiaas specified in & (4) of the Special
Conditions}

['Dai | y"nrelaonodDati heyas |l ®peci fied in A 1 of the
Daf a

['Dai | ymE€apsDatiHeasaepci fied in A 1 of the P
Daf a

["'Discount' means the Discount as specified § 1 of the Product and Underlying Data.

["Early Payment Daté' means the Interest Payment Date immediately following the day
on which an EarlfRedemption Event has occurrgd.

["Early Redemption Amount" means the Early Redemption Amount as specifieddn®
of the Special Conditions.

[An "Early Redemption Event' occurs, if the sum of all Interest Rates specified up to an
Interest DeterminatioBate (including) reaches or exceeds the KrOck Interest Rate on
an Interest Determination Dafe.

["Eurozon€' means the countries and territories listed in the Annex of Council Regulation
(EC) No. 974/98 of 3 May 1998 on the introduction of the Eurdsiourrent versiof.

["Factorpy" means the Factgras specified in & of the Product and Underlying Ddta.

["Factor," means the Factpas specified in 8 of the Product and Underlying Ddta.
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"Final Payment Daté’ means the Final Payment Date, asc#pel in 81 of the Product
and Underlying Data.

["First Call Date" means the First Call Date as specified id 8f the Product and
Underlying Datd.

[In case of RFR with KservationPeriod Shift the following applies

"First Day of the Observation Period' means for each Interest Period the First Day of the
Observation Period as specified in 8 1 of the Product and Underlying Data. If such date is
not a Calculation Day the immediately preceding day that is a Calculation Day will be the
First Day of the Observation Peripd.

["First Interest Payment Daté' means the First Interest Payment Date as specified.in §
of the Product and Underlying D4ta.

"First Trade Date" means the First Trade Date as specified h & the Product and
UnderlyingData.

["Fixed Interest Ratgy" meangwith respect tdeach [the relevarjtinterest Periofthe
[respectivg Fixed Interest Ratg as specified in & of the Product and Underlying Ddta.

["Fixed Interest Rate" means[with respect tdeach [the relevan} Interest Periofthe
[respectivg Fixed Interest Rateas specified in 8 of the Product and Underlying Ddta.

["Fixing Sponsof means the Fixing Sponsor as specified it §f the Product and
Underlying Datd.

["Fixing Sponson" means the Fixig Sponsor as specified in 8 of the Product and
Underlying Data.

"Fixing Sponsor" means the Fixing Sponsoas specified in 8 of the Product and
Underlying Datd.

["Floating Interest Rate' meangwith respect tgeach [the relevaritinterest Periopthe
[respectivg Floating Interest Rate as specified i 8f the Product and Underlying Data
and further described in § 2 (2) of the Special Conditjons.

["FX" means thdofficial] [fixing of thel FX Exchange Rat§(mid exchange ratg)as
[reported and/drpublished[for] [af] [[Inser] [p.m] [a.m] ([Munich] [Inser{ local timg
by the Fixing Sponsdwhich appeaison the FX Screen Page (or any succepage)[at
approximatelyInserf [p.m] [a.m] ([Munich] [Inser{ local timé].]

[In the case odll Dual Currency Cross Rate Securitigkse following applies:

["FX1" means thdofficial] [fixing of thgd FX Exchange Raig(mid exchange ratghs
[reportedand/ot published[Inserf [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
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[which appeaison the FX Screen Page (or any succepage)[at approximatelyInserf
[p.m] [a.m] ([Munich] [Inser{ local tim@&)].]

["FX2" means thdofficial] [fixing of thel FX Exchange Rate[(mid exchangeate] as
[reported and/dmpublished[Inserf [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
[which appeaison the FX Screen Page (or any succepage)[at approximatelyinserf
[p.m] [a.m] ([Munich] [Inser{ local timé].]

["FX Calculation Date' meanseach day on whiclkX; and/or FX] [is] [arg [reported
and/ot published by thé&ixing Sponsofor, if FX [1 and/or FX [(mid exchange rat§)is
derived by the Calculation Agent from other exchangefvateys scheduled to beublished
by the Fixing Sponsdr.

["FX Call Event" mean§, with respect té-X; and/or FX, as the case may beachof the
following events:

[(@) no suitable New FixingSponsor (asspecifiedin 8[8][9] (1) of the Special
Conditions) or Replacement Exchange Rate (as specified8{i% (2) of the
Special Conditions) iavailable whetherthis is the case shall be determined by the
Calculation Agent in its reasonable discretion (8§ 315 etB&&)[,]]

[([6]) due to the occurrence of special circumstances or force majeure (such as
catastropheswar, terrorjnsurgencyrestrictions on payent transactions, entering
of the currency used for the calculation into the European Economic Monetary
Union, withdrawing of the relevant country from the European Economic Monetary
Union and other circumstances having a comparable impdd&>n FX: and/or
FX2] the reliable determination of theespectivg [FX] [FX1 and/or FX] is
impossible or impracticabldor the Calculation Agefi{ ,]]

[([6]) aChange inLaw[and/or a Hedgin@isruptiorj[and/orincreasedCost of Hedginf
occuis] [,]]

[([6]) an adjustment pursuant {8 8 (1] [or] 8 [9][0]([0])] of the Special Conditions is
not possible or nakasonablevith regard to the Issuer andtbie Security Holders;
whether this is the case shall be determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BI3B)

["FX Exchange Raté means thgexchange rate for the conversion of fl&pecified
Currency[PaymentCurrency [, expressed as units (or fractional units) of t8pecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[The FX Exchange Ratgag[is alsq specified in §1][ 2] of the Product and Underlying
Datal]]

[In the case odll Dual Currency Cross Rate Securitiglse following applies:
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["FX Exchange Rate" means thgdexchange rate for the conversion of {&pecified
Currency{ Payment Currengdy[, expressed as units (or fractional units) of [fBpecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[The FX Exchange Raidaq[is alsq specified in §1][2] of the Product and Underlying
Data]]

["FX Exchange Rate" means thdexchange rate for the conversion of {lgpecified
Currency[Payment Currengyf, expressed as units (or fractional units) of t8pecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[The FX Exchange Ratdaqd[is alsq specified in §1][2] of the Product and Underlying
Data]]

["FX (final)" meand=X on the FX Valuation Datg.

[In the casef all Dual Currency Cross Rate Securiti¢ise following applies:

"FX1 (final)" means FXon the FX Valuation Date (final).
"FX2 (final)" means FXon the FX Valuation Date (final].
["FX (initial) " means the FX on the FX Valuation Date (initigal).

[In the case odll Dual Currency Cross Rate Securitiglse following appés:

"FX1 (initial) " means the FXon the FX Valuation Date (initial).
"FX2 (initial) " means the FXon the FX% Valuation Date (initial).
["FX (k)" means the FX on the FX Valuation Date](k)

[In the case oéll Dual Currency Cross Rat8ecuritiesthe following applies:

"FX1 (k)" means FXon the FX Valuation Date (k).
"FX2 (k)" means FXon the FX Valuation Date (K].

["FX Market Disruption Event " meanseach of the following events:

(@) the failureof the Fixing Sponsoto [report and/or publish the F}or, if FX is
derived by the Calculation Agefrom other exchange rate fixings scheduled to be
published by the Fixing Sponsdhe failure of the Fixing Sponsor to publish any
such exchange rate fng]];

(b) the suspension or restriction in foreigxchangerading for at least one tfe[two]
currenciegguoted[for the Calculation Agehtas a part of FX] [FX1 and/or FX]
(including options or futures contracts) or the restriction otthevertibility of[at
least one of these currendigshe currencies quotefhs acomponent offthis]
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[thesd] in such exchange rd8}] or the effective impossibilitjfor the Calculation
Agenfi of obtaining a quiation of such exchange rigp

(c) any other events with financial effects that are similar to the events listed above

to the extent that the abowmeentioned events are material; whether this is the case shall be
determined byhe Calculation Agerit its reasonable discretion (8 315 et seq. BiGB)

["FX Screen Pagé means the FX Screen Page as specifidd @@ the Product and
Underlying Datd.

[In the case odll Dual Currency Cross Rate Securitjése following applies:

"FX Screen Page¢ means the FX Screen Pages specified in & of the Product and
Underlying Data.

"FX Screen Pagg' means the FX Screen Pages specified in 8 of the Product and
Underlying Datd.

["FX Valuation Date (final)" means thdinsert numbdrBanking Day prior to the Final
Payment Daté¢.

[In the case odll Dual Currency Cross Rate Securitiékse following applies:

"FX1 Valuation Date (final)* means thgInsert numbégrBanking Day prior to the Final
Payment Date.

"FX2 Valuation Date (final)" means thelnsert numberBanking Day prior to the Final
Payment Daté¢.

["FX Valuation Date (initial) " means thgInsert numbérBanking Day prior to the Issue
Date]

[In the case odll Dual Currency Cross Rate Securitiékse following applies:

"FX1 Valuation Date (initial)" means th¢Insert numbérBanking Day prior to the Issue
Date.

"FX2 Valuation Date (initial)" means th¢Insert numbérBanking Day prior to the Issue
Date]

["FX Valuation Date (k)" means th¢lnsert numbégrBanking Day prior to thgrespectivg
Interest Payment Daie.

[In the case odll Dual Currency Cross Rate Securitiglse following applies:
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"FX1 Valuation Date (k)" means théinsert numbdrBanking Day prior to thérespectivg
Interest Payment Date.

"FX2 Valuation Date (k)" means théinsert numbdrBanking Day prior to thérespectivg
Interest Payment Dale.

["Hedging Disruption™ means that the Issuer is not able to

€)) close, continue or carry out transactionsaoquire, exchange, hold or sell assets
(respectively) which are needed in order to hedge price risks or other risks with
regard to its obligations under the Securitie@ghether this is the case shall be
determined by the Issuet

(b) realise, reclaimiopass on proceeds from such transactions or assets,

underconditionswhich are economically substantially equivalent to those on the First Trade
Date]

["Increased Costs of Hedging means that the Issuer has to pay a substantially higher
amount of taxegjuties, expenditures and fees (with the exception of broker fees) compared
to the First Trade Date in order to

(@) close, continue or carry out transactions or acquire, exchange, hold or sell assets
(respectively) which are needed in order to hedge pist&s or other risks with
regard to its obligations under the Securitiefiether this is the case shall be
determined by the Issuer

(b) realise, reclaim or pass on proceeds from such transactions or assets,

whereas cost increases due to a deterioratfdhe crediworthiness of the Issuer are not
considered as Increased Costs of Hedging.

"Interest Amount” means the Interest Amount specified i @) of the Special Conditions.

"Interest Commencement Daté means the Interest Commencement Date asifggkin
8 1 of the Product and Underlying Data.

"Interest Determination Date' means, with respect to an Interest Peridde [Insert
numbet [TARGET] [London] [Banking Day [Calculation Day prior to] [the [first] [las{
[TARGET] [London [insertcity] Banking Day [Last Observation DaldLockout Daté
of the respective Interest Per]dthe [respectivé Interest Payment Ddte

[In the case oRFR withPayment Delayhe following applies:
"Interest Determination Date' meangeach InteresPeriod End Date and with respect to

the last Interest Period the Lockout Odthe Lockout Datg]
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["Interest End Date' means the Interest End Date as specified 1nog the Product and
Underlying Datd.

[In the case of Act/Act (ICMA), tlellowing applies:

"Interest Payment Daté is [, subject to the exercise of the Issuer's Switch Optjorsert
day and month(})in each year[Following the exercise of the Issuer's Switch Option,
Interest Payment Date medihgsert day and month(sin each yeay.

["Interest Payment Daté meang], subject to the exercise of the Issuer's Switch Option,
[the] [[each} Interest Payment Date as specified ib &f the Product Data and Underlying
Data] [the[Insert numbdrBanking Day following thérespectivginterest Period End Date.
The last Interest Payment Date is the Final Payment]Q#te.Final Payment DatgFirst
Interest Payment Date and each date that fol[dmg®rt number of monthsnontHs], and
each integer multiple thereof, thereaftgfollowing the exercise of the Issuer's Switch
Option, Interest Payment Date means each date that folloasrt numler of monthk
montH s, or each integer multiple thereof, after the Interest Switch Qatéerest Payment
Dates are subject to postponements in accordance with the Terms and CoJjditions.

[In thecaseof Act/Act (ICMA), the following applies

"Interest Period" means each period from and including an Interest Payment Date to but
excluding the next Interest Payment Dhte.

["Interest Period" means[thel [eacl) period from the Interest Commencement Date
(including) to[the First Interest Payment Date (excluding) and from each Interest Payment
Date (including) to the respective following Interest Payment Date (excluding). The last
Interest Period ends pthe Inerest End Date (excluding).

["Interest Period" means [thegl [each) period from and including, the Interest
Commencement Dafeo, but excludingthe first Interest Period End Date and frcand
including,each Interest Period End Date Iboit excludingthe respective following Interest
Period End Dat§{to, but excludingthe Interest End Da}é

["Interest Period End Date' means each Interest Period End Date as specified of §he
Product Data and Underlying Dafiterest Period End Dates are sgbj® postponements
in accordance with the Terms and Conditifins.

"Interest Rate' means the Interest Rate as specified 1(8) of the Special Conditions.
"Issue Daté means the Issue Date as specified ind the Product and Underlying Data.
["Issue Pricé means the Issue Prias specified in 8 of the Product and Underlying Ddta.

[In the case of Dual Currency Securities the following applies
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"Issue Price in the Payment Currency meangthe Issue Price in the Payment Currency
as specified i 1 of the Product and Underlying Ddtgthe[Nominal Amoun}]{ Calculation
Amounf [/FX (initial)] [/FX1 (initial)] [/FX2 (initial)] [x FX (initial)] [x FXz (initial)] [x
FXz (initial)].]

["Issuing Agent' meanghelssuing Agent as specified inl8f the Product and Underlying
Data]

["Knock-In Interest Rate" means the Knockn Interest Rate as specified inlf the
Product and Underlying Data.

["Knock-Out Interest Rate" means the KnoclOut Interest Rate as spied in 81 of the
Product and Underlying Dafa.

[[n case of RFR with Observation Period Shif

"Last Day of the Observation Period meandor each Interest Peridtie Last Dayof the
Observation Period as specified il ®f the Product and Underlying Datasuch date is

not a Calculation Day the immediately preceding day that is a Calculation Day will be the
Last Day of the Observation Peripd.

[Iln theRFKRswobtmRKout and tPhae nfemltl dDveilmgy appl i es

"Lockout DftoBhsert]Cmumludrapir eace®diaggpebeive
Il nteresDaPleymaeht Pajymbat LDakeut Date as sp
the Product anfnd Underlying Dat a

["Maximum Interest Rate" means the Maximum Interest Rate as specified 1no§ the
Product and Underlying Data.

["Maximum Interest Rate" means, with respect to an Interest Period, the Interest Rate for
the immediately preceding Interest Perigglug [less] the [Maximum Interest Rate
Premiunj [Maximum Interest Rate Deductift

["Maximum Interest Rate Deductiori' means thgMaximum Interest Rate Deduction, as
specified in 81 of the Product and Underlying Daf{®iscount.]

["Maximum Interest Rate Premium" means thgMaximum Interest Rate Premium, as
specified in 8L of the Product and Underlying Daf@remiunj.]

["Minimum Amount " means the Minimum Amount as specified it 8f the Product and
Underlying Datd.

["Minimum Interest Rate" means the Miimum Interest Rate as specified il ®f the
Product and Underlying Data.

166



VII . Conditions of the Securities
Part Ci Special Conditions of the Securities
Product Type 2

["Minimum Interest Rate" means, with respect to an Interest Period, the Interest Rate for
the immediately preceding Interest Perifiglug [les§ the [Minimum Interest Rate
Premum] [Minimum Interest Rate Deductifjn]

["Minimum Interest Rate Deduction” means thgMinimum Interest Rate Deduction, as
specified in 81 of the Product and Underlying Daf®iscount.]

["Minimum Interest Rate Premium" means thgMinimum Interest Rate ir@mium, as
specified in 81 of the Product and Underlying Daf&@remiunj.]

["Nominal Amount" means the Nominal Amount as specified ith §f the Product and
Underlying Datd.

["Nominated Replacement Reference Rateneans the rate or benchmarksagcified in
8 1 of the Product and Underlying D3ta.

[In case of RFR witbbservation Period Shithe following applies:

"Observation Period' meansfor any Interest Period, theeriod from, and including, the
First Date of the Observation Perio, butexcluding, theLast Date of the Observation
Period.).]

["Payment Currency' meanghe Payment Currency as specified id ®f the Product and
Underlying Datd.

["Premium" means the Premium as specified ifh 8f the Product and Underlying D3ta.

"Principal Paying Agent' means the Principal Paying Agent as specified 2(B) of the
General Conditions.

["Publication Time" means the Publication Time as specified ih &f the Product and
Underlying Datd.

["Publication Websité' means the Publicatiowebsiteas specified in 8 of the Product
and Underlying Daté.

['R (initial) " means the Reference Price on the First Day of the Observation Period.
["R (final)" means the Reference Price on the Last Day of the Observation Period.

"Redemption Amount' means the Redemption Amount as specified 4nag the Special
Conditions.

['Redemption Date¢ means each Redemption Date as specifiedliroBthe Product and
Undeltying Data]
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['Reference Bank$ meang[[four] [Insert other numbérmajor banks in th¢Eurozong
[Londor] [Insert other interbank markeinterbank markét[[five] [Insert other numbér
leading swap traders in the interbank mdrlsgtecified by the Calculation Agent in its
reasonable discretion (8 315 BGH)nsert other definition for Reference Banks, if
applicablg.]

['Reference Pric& means the value of the RFR Index as calculatetheyAdministrator
and published on the Publication Web$ada the Publication Timg.

['Reference Raté meanseach ofReference RateandReference Ratd

['Reference Ratg;" means the Reference Ratas specified in & of the Product and
Underlying Data and further described i2 8) of the Special Conditioris.

["Reference Ratg' means the Reference Rats specified in & of the Product and
Underlying Data and further described i@ 8) of theSpecial Conditions.

['Reference Rate Cessation Evehts any of the following events:

(a) it becomes unlawful for the Issuer to use [Reference RajgRisk Free Rafeas
reference rate for the Securities,

(b) the Administrator of thefReference RajgRisk Free Rafeceases to calculate and
publish thg Reference RajgRisk Free Rafeon a permanent basis or for an indefinite
period of time,

(c) the Administrator of thelReference Rajg/Risk Free Rafebecomes illiquid or an
insolvency, bankruptcy, resicturing or similar procedure (regarding theéministrato)
has been set up by tBelministratoror the relevant supervisory authority;

(d) the[Reference RajgRisk Free Rafeotherwise ceases to exist; or

(e) the relevant central bank or a supervisory authodiéggermines and publishes a
statement that the relevant central bank or supervisory authority has determined that
such [Reference Raje[Risk Free Rafeas of the relevant time of determination
hereundeno longer represents the underlying market and enanceality that such
[Reference RaldRisk Free Rafeis intended to measure and that representativeness
will not be restoredl("no longer representativé)],

whether this is the case shall be determined by the Calculation Agéstreasonable
discreton (8 315 et seq. BGB)

["'Reference Rate Currency means the Reference Rate Currency as specified of §he
Product and Underlying Data.

['Reference Rate Financial Centré means thgEurozong [Reference Rate Financial
Centre as specified inBofthe Product and Underlying Dada
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['Reference RateMaturity " means with respect to the Reference R#te Reference
RateMaturity; and with respect to the Reference R#te Reference Ratéaturity-.]

['Reference RateMaturity [1;" means the Reference RaMaturity;y as specified in & of
the Product and Underlying Ddta.

['Reference RateMaturity " means the Reference Raaturity, as specified in § of
the Product and Underlying Ddjta.

['Reference Rate Timémeans the Reference Rate Timespscified in 8L of the Product
and Underlying Daté.

['Registered Benchmark Administrator;;” means that thfReference Raig][ Risk Free
Ratg is administered by amdministrator who is registered ia register pursuant to
Article 36 of the Benchmark Regulation gigecifiedin § 2 of the Product and Underlying
Data]

["Registered Benchmark Administrator for Reference Ratg;" means that the Reference
Ratey is administered by addministrator who isegistered in a register pursuant to Article
36 of the Benchmark Regulation sigecifiedin 8 1 of the Product Dath

['Registered Benchmark Administrator for FX 1" means thaEX[y is administered by
an administrator who is registered in a register pursuant to Article 36 of the Benchmark
Regulation aspecifiedin § 2 of the Product and Underlying D3ta.

["'Registered Benchmark Administrator for FX[2" means thaEX( is administerd by
an administrator who is registered in a register pursuant to Article 36 of the Benchmark
Regulation aspecifiedin 8 1 of the Product Dath

["'Replacement Effective Datémeans, in respect of a Reference Raesation Event, the

date on which thedministrator ceases to publish tRER (as apptiable) or the date as of

which theRFR (as applicable) may no longer be useds no longer representative, as
applicablel

["RFR-Index" means th&kFR-Indexrelated to the Risk Free Rate as specifiediro§the
Product and Underlying Dafa.

["RFR-Level" means for any Calculation Ddin the Interest Perigfin the Observation
Period the RFR as calculated by th&dministrator and publisheflon the followng
Calculation Dayon the Publication Websifatthe Publication Timk If the RFR does not

SO appear on an@alculation Day, thefthe most recent published value will be the RFR
Level with the respect to this Calculation Dphe RFRLevel shall be @termined by the
Calculation Agent in its reasonable discretion (8315 BGB) based on the relevant current
bank rate and the average RE&vel over the previoufb] [0] Calculation Dayk [In the

case ofRFR withLockoutand Payment Delaythe following applies[With respect to the
Calculation Dayg[with respect to each Interest Pellidm the[respectivgLockout Date

169



VII . Conditions of the Securities
Part Ci Special Conditions of the Securities
Product Type 2

(including)[until (but excluding) the respective Interest Payment Qatil (but excluding)
the Final Payment DatdRFR-Level shall the RFR calculated by the Administrator and
published for thdrespectivg Lock-out Date] [The respective RFRevel is [not greater
thanthe Daily Cap[and [no less than the Daily Flody.

[In case of RFR with Lookback tfelowing applies

"RFR-Level.cp" means for any Calculation Day in the Interest Period the RFR as calculated
by the Administratorand publishean the immediately following Calculation Dayn the
Publication Websitg¢at the Publication Timeon the [0 Insert numbe} Calculation Day
preceding that Calculation Daythe RFR does not so appear on any Calculation Day, then
[the most recent published value will be the RE&el with respect to this Calculation
Day][the RFRLevel shall be determined by the Calculation Agent in its reasonable
discretion (8315 BGB) based on the relevant current bank rate and the averagevRFR
over the previoug5] [0] Calculation Dayg]

['Risk Free Raté' or "RFR" means the risk free rate as sified in 81 of the Product and
Underlying Datd.

['Screen Pagémeans the Screen Page and, if applicable, the relevant heading as indicated
in 81 of the Product and Underlying Data. If that page is replaced or if the relevant service
is no longer availale, the Calculation Agent in its reasonable discretion (8§ 315 BGB) shall
specify another Screen Page on which the Reference Rate is displayed. This new Screen
Page will be published in accordance wité &f the General Conditions.

"Security Holder" mears the holder of a Security.

"Specified Currency' meanghe Specified Currency as specified it 8f the Product and
Underlying Data.

"Terms and Conditions' meanghe terms and conditions of these Securities as set out in
the General Conditions (Part A), the Product and Underlying Data (Part B) and the Special
Conditions (Part C).

["Third Currency " means the Third Currency as specified id 8f the Product and
Underlying Data]

"Website[s] for Notice$ means the Websifg for Notices as specified inBof the Product
and Underlying Data.

"Website[s] of the Issuet means the Websit®) of the Issuer as specified inl18of the
Product and Underlying Data.

170



VII . Conditions of the Securities
Part Ci Special Conditions of the Securities
Product Type 2

§2
Interest

[In the case of Act/Act (ICMA), the following applies:

(1) Interest The Securities bear interest on thélominal Amount [Calculation Amourjtfrom
the Interest Commencement Date to the Interest End Date at the Interdst Rate.

[(1) Interest TheSecurities bear interest on thEiominal Amoun} [Calculation Amouritfor
[the] [each) Interest Period at the Interest Rate.

[In the case of al[TARN Expreds[KnockIn] Floating Rate[Dual Currency Securities, the
following applies

(2) Interest Rate"Interest Rate" means the Floating Interest Rate.

"Floating Interest Rate" means the Reference Rdtas displayed on the Screen Page
determinetlon the relevant Interest Determination Ddtemultiplied by the Factdi[and
[plug [minug the[Premiun [Discount].]

[In the case of all TARN ExpredgKnockIn] Reverse Floating Raf®ual Currency Securities,
the following applies

(2) Interest Rate"Interest Rate' means the difference between the Fixed Interest Rate and the
Floating Interest Ratgand[plug [minug the[Premiunj [Discount].

"Floating Interest Rate" means th&keference Rat¢asdisplayed on the Screen Pafas
determinetbn the relevant Interest Determination D&ff multiplied by the Factgr
(expressed as a formula, this means: Interest Rig}€ixed Interest Rate Reference Rate
[x Factod] [+] [-] [Premiunj [Discount).]

[In_the case of al[TARN Expreds[KnocklIn] Interest Rate Difference Floating RafBual
Currency Securities, the following applies

(2) Interest Rate The 'Interest Rate" for the respective Interest Period is the difference
between the Reference Rgmultiplied by Factof] and the Reference Rafenultiplied by
Factog], as displayed on the Screen Page on the relevant Interest Determinatigh Date
[multiplied by the Factdr[[plug [minug the [Premiunj [Discouni] (expressed as a
formula, this means: Interest Rat¢(H (JReference Ratdx Factori] i Reference Ratgx
Factorz][)] [x Factod] [+] [-] [Premiun} [Discount).]

[In the case of TARN Expreds KnocklIn] Reverse Interest Rate Difference Floating H&teal
Currency} Securities, the following applies
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(2) Interest RateThe 'Interest Rate" for the respective Interest Period means the difference
between the Fixed Interest Rate and FEheating Interest Rafeand [plug [minug the
[Premiunj [Discount].

"Floating Interest Raté' means the difference between the Reference; Ratdtiplied by
Factoi] and the Reference Ratgnultiplied by Factos], as displayed on the Screen Page
on the relevant Interest Determination Dgfenultiplied by the Factol (expressed as a
formula, this means: Interest Rate = Fixed Interest Raf§Reference Ratdx Factor] i
Reference Ratdx Factog])[ x Factot[)] [+] [-] [Premiunj [Discount).]

[In the case of alTARN ExpreddKnockln] Interest Rate Difference Fixed Floating Rfiial
Currency} Securities, the following applies

(2) Interest RateThe 'Interest Rate" for the respective Interest Period is either equal to the
Fixed Interest Rate or to the Floating Interest Rate, as mukéifr the respective Interest
Period in 81 of the Product and Underlying Data.

"Floating Interest Rate" means the difference between the Reference; Ratdtiplied by
Factoi] and the Reference Ratenultiplied by Factos], as displayed on th®&creen Page
on the relevant Interest Determination Dgtemultiplied by the Factdi[ plug [minug the
[Premiunj [Discouni] (expressed as a formula, this means: Interest Rif(FReference
Rate [x Factoi] T Reference Rate[x Factog][)] [x Factot[)] [+] [-] [Premiun
[Discount).]

[In the case of allTARN ExpreddKnockIn] Reversénterest Rate Difference Fixed Floating Rate
[Dual Currency Securities, the following applies

(2) Interest RateThe 'Interest Rate" for the respective Interest Period is either equal to the
Fixed Interest Rajg or to the difference between the Fixed Interest Rated theFloating
Interest Rateas specified for the respective Interest Period ind@ the Product and
Underlying Data.

"Floating Interest Rate' means the difference between the Reference; Ratdtiplied by
Factoi] and the Reference Ratgnultiplied by Factos], as displayed on the Screen Page
on the relevant Interest Determination Ddtgmultiplied by Factdr [[ plug [minug the
[Premiunj [Discouni] (expressed as a formula, this means: Interest Rate = Fixed Interest
Ratey) - [(J(Reference Ratdx Factog] i Reference Ratdx Factop])[ x Factoi[)] [+] [-]
[Premiunj [Discount).]

[In the case of TARN Expregds[KnockIn] Fixed Floating RatdDual Currency Securities, the
following applies

(2) Interest RateThe "Interest Rate" is either the Fixed Interest Rate or the Floating Interest
Rate, as specified for the respective Interest Periodlimf§the Product and Underlying
Data.
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"Floating Interest Rate" means the Reference Retesdisplayed on the Screen Padas
determinel[on the relevant Interest Determination Ddtaultiplied by the Factdfand
[plus the Premiufn{minus the Discoumhi

[In the case dfTARN ExpreddKnockIn] Reverse Fixed Floating RdtBual Currency Securities,

the following applies

(@)

Interest RateThe 'Interest Rate' for the respective Interest Periodeigher equal to the
Fixed Interest Rajg or to the difference of the Fixed Interest Ratand the Floating
Interest Rate, as specified for the respective Interest Periodl inf8he Product and
Underlying Data.

"Floating Interest Rate" means the Reference Ratd-actot [+] [-] [Premiunj [Discount
(expressed as a formula, this means: Interest Rafg-ixed Interest Rajg i Reference
Ratd x Factot[)] [+] [-] [Premiun) [Discouni), [asdisplayed on the Screen Pidas
determinefl [on the relevant Interest Determination Date the relevant Interest
Determination Date or the Fixed Interest Ratas specified for the respective Interest
Period in 81 of the Product and Underlying D3dta.

[In_the case of TARN Expreds[KnockIn] SwitchableFixed Floating RategDual Currency

Securities, the following applies

(2)

Interest RateThe 'Interest Rate" is [, subject to the exercise of the Issuer's Switch Ogtion,
[eithel] the Fixed Interest Rafer the Floating Interest Rate, as specified for the respective
Interest Period in & of the Product and Underlying Djta

[The Issuer has the right to determine that with effect from any Interest Payment Date which
follows at least{0] [monthg [yeard after the Issue Date (in which case such Interest
Payment Date shall be thinterest Switch Date") the Interest Rate with respect to each
Interest Period following the Interest Switch Date shall be the relevant Floating Interest Rate
on the relevant Interest Determination Dategier's Switch Optior'). The Issuer's Switch
Option can onlybe exercised once and with effect to all Securities. The Issuer's Switch
Option is exercised by the Issuer by giving notice pursuant to 8§ 6 of the General Conditions
no later tharffive] [6] Banking Day prior to the relevant Interest Payment Oate.

"Floating Interest Rate" means the Reference Rétes displayed on the Screen Pages
determinefli[on the relevant Interest Determination Ddtaultiplied by the Factdfand
[plus the Premiufminus the Discouif

[In the case of all Securities withMaximum Interest Rate, the following applies

If the Interest Rate determined for an Interest Period in accordance with the provisions above
is higher than the Maximum Interest Rate, then the Interest Rate for that Interest Period is
the Maximum Interest &e.[The Maximum Interest Rate does not apply to Interest Periods
with a Fixed Interest Raig.

173



VII . Conditions of the Securities
Part Ci Special Conditions of the Securities
Product Type 2

[In the case of all Securities with a Minimum Interest Rate, the following applies

If the Interest Rate determined for an Interest Period in accordancéeviitolvisions above

is lower than the Minimum Interest Rate, then the Interest Rate for that Interest Period is the
Minimum Interest Ratg.The Minimum Interest Rate does not apply to Interest Periods with

a Fixed Interest Rafg.

[In the case of alKnockln Securities, the following applies

If the Interest Rate determined for an Interest Period in accordance with the provisions above
is higher than the Knoeln Interest Rate, the Securities bear interest at the Kholckerest
Rate for the entireerm of the Securitiep.

[In the case of all Securities with a Global Cap, the following applies

If on an Interest Determination Date the total of all Fixed and Floating Interest Rates
determined in accordance with the provisions above up to that InBE&smination Date
(including) is equal to or greater than the Aggregate Maximum Interest Rate, the Interest
Rate for the relevant Interest Determination Date is equal to the difference between the
Aggregate Maximum Interest Rate and the total of all dFiaed Floating Interest Rates
determined in accordance with the provisions above up to that Interest Determination Date
(excluding), and therefore the respective Interest Rate for all subsequent Interest
Determination Dates is zero (0%o).

[In the case oflaSecurities with a Global Floor, the following applies

If on the last Interest Determination Date the total of all Interest Rates determined in
accordance with the above provisions up to that Interest Determination Date (including) is
smaller than the ggregate Minimum Interest Rate, the Interest Rate for the relevant Interest
Determination Date is equal to the difference between the Aggregate Minimum Interest Rate
and the total of all Interest Rates determined in accordance with the provisions abmve up
that Interest Determination Date (excludifg).

[In the case of all Securities with a EURIBOR as Reference Rate, the following:applies

3)

Reference RatéReference Raté meanghe offer rate (expressed as per cent. per annum)
for deposits in Euros fathe [respectivg Reference Rat®&laturity which appears on the
Screen Page as of tReference Rate Time, on the respective Interest Determination Date.

Subject to the occurrence of a Reference Rate Cessation Event, if the Screen Page is not
available at the Reference Rate Time, or if such offer rate does not appear on the Screen
Page, the Calculation Agent willl its reasonable discretion (8§ 315 et $8GB)

[[(a)] request each of the Reference Banks inEhmzone (Reference Rate Financial
Centre") to provide its rate awhich deposits in Euros are offered at the Reference Rate
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Time on the respective Interest Determination Date to prime banks inéheaink market
for the[respectivg Reference Rat®laturity in a representative amount.

If at least two of the Reference Banks provide the Calculation Agent with such quotations,
the Reference Rate will be tlithmeticmean (rounded if necessary to trearest one
thousandth of a percentage point, with 0.0005 being rounded upwards) of such quotations.

If on an Interest Determinatiddateonly one or none of the Reference Banks provides the
Calculation Agent with such quotations, the respective Referestee| be the arithmetic

mean (rounded as described above) of the rates quoted by major banks in the Reference Rate
Financial Centre, determined by the Calculation Ageits reasonable discretion (8 315 et

seq. BGB) at the Reference Rate Time, ontthd@erest Determination Date for loans in

Euro to leading European banks for fespectivé Reference Rat®laturity and in a
representative amoyrif;]

[or, if the Reference Rate cannot be determmp@duanto (a) above or the determination
procedurepursuant to (a) does no longer reflect current market practices for derivative
instrumenty,

[[(b)] determine the Reference Rate based on the publication of the Reference Rate by an
alternative authorized distributor or the administrator of the Refe feaiee

If the Calculation Agenfuntil [8] [on the Interest DeterminatioDay]] is unable to
determine the Reference Rate on the bastheypublication of the Reference Rate by an
alternative authorized distributor or the administrator of the Reference Rate, the Calculation
Agent will determine the Reference Ratdts reasonable discretion (§ 315 et seq. BGB)

In doing so, it may in partidar

0] use a rate for the Reference Rate formally recommended by the administrator of the
Reference Rate or, alternatively, by the supervisor of the Referencg¢oRabe
central bank for th¢Specified Currendy[Reference Rate Curreri¢y or in the
absence threof

(i) use the alternative rate for the Reference Rate implemented by a futures exchange
or alternatively a central counterparty for the Reference Rate, provided that it is
sufficiently representative of the Reference Rate; or in the absence thereof

(i)  use the average value of the last Reference Ratdshedat Reference Rate Time
of the previougfive] [insert different numbéfBanking Days [othel prior to the
respective Interest Determination Date

[In the case of all Securities with a WIBOR as Reference Rate, the following :applies

(3) Reference RatéReference Raté meanghe offer rate (expressed as per cent. per annum)
for deposits inZg o forythe [respectivg Reference Ratdaturity which appears on the
Screen Page as of tReference Rate Time, on the respective Interest Determination Date.
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Subject to the occurrence of a Reference Rate Cessation Event, if the Screen Page is not
available at the Reference Rate Time, or if such offer rate does not appear on the Screen
Page, the Calculation Agent Wi its reasonable discretion (8§ 315 et seq. BGB)

request each of the Reference Banké/ersaw (Reference Rate Financial Centr® to
provide its rate atvhich deposits inZg o are offered at the Reference Rate Time on the
respective Interest Determination Date to prime banks in the interbank market for the
[respectivg Reference Rat®laturity in a representative amount.

If at least o of the Reference Banks provide the Calculation Agent with such quotations,
the Reference Rate will be tlaithmeticmean (rounded if necessary to the nearest one
hundrealth of a percentage point, withO5being rounded upwards) of such quotations.

If on an Interest Determinatiddateonly one or none of the Reference Banks provides the
Calculation Agent with such quotations, the respective Reference Rate will be the arithmetic
mean (rounded as described above) of the rates quoted by major banksifetbade Rate
Financial Centre, determined by the Calculation Ageits reasonable discretion (8 315 et
seq. BGB) at the Reference Rate Time, on that Interest Determination Date for loans in
Euro to leading European banks for {mespectivé ReferenceRateMaturity and in a
representative amount.

[In the case of all Securities with a EURIBOr WIBORas Reference Rate, the following applies

[In the case of a first short/long coupon, if an interpolation shall be applicable, the following applies

(Excluded from this is the first Interest Period, which ends on the First Interest Payment
Date, for which the Reference Rate will be specified by way of linear interpolation of the
[Insert numbdrmonth[EURIBOR-][WIBOR-] offered rate and thginsert numier]-
month[EURIBOR-][WIBOR-] offered rate (in each case expressed as per cent per annum)
in each case for deposits in the Reference Rate currency for the respective Interest Period,
displayed on the Screen Page thé Reference Rate Timen the relevant herest
Determination Date})

[In the case of a last short/long coupon, if an interpolation shall be applicable, the following applies

(Excluded from this is the Interest Period, which ends on the last Interest Payment Date, for
which the Reference Rate livbe specified by way of linear interpolation of tfesert
numbef-month[EURIBOR-][WIBOR-] offered rate and thdIinsert numbgrmonth
[EURIBOR-][WIBOR-] offered rate (in each case expressed as per cent per annum) in each
case for deposits in the Refaoe Rate currency for the respective Interest Period, displayed
on the Screen PagetheReference Rate Timan the relevant Interest Determination Ddte.)

[If either the Screen Page is not available or no offered rate is displayed at the time specified,
the Calculation Agent will ask each of the Reference Banks to quote the rate at which they
are offering deposits in the Reference Rate currency for the pondisg Interest Period
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in a representative amount to leading banks irRékerence Rate Financi@entre at the
Reference Rate Timen the relevant Interest Determination Dpte.

[In the case of all Securities with a CNEBSJR as Reference Rate, flolowing applies

3)

Reference Raté'Reference Raté means subject to the occurrence of a Reference Rate
Cessation Eventhe rate (expressed as a percentage per annum) for swap transactions in
euros for the corresponding Reference Rd#urity displyed on the Screen Page at the
Reference Rate Time (local time of the Reference Rate Financial Centre) on the relevant
Interest Determination Date.

If either the Screen Page is not available or no such swap rates are displayed at the time
specified, the Callation Agent will ask each of the Reference Banks to quote the mean
annual swap rates at approximately the Reference Rate Time on the relevant Interest
Determination Date.

If three or more such quotations are provided, the Reference Rate for the vedpéetest
Determination Date shall be the arithmetic mean (rounded, if necessary, to the nearest one
hundred thousandth of a percentage point, with 0.000005 rounded upwards) of those
quotations, with the highest (or if two or more are the same, one dfighest) and the
lowest (or if two or more are the same, one of the lowest) having been eliminated. If fewer
than three quotations are provided, the Calculation Agent will specify the Reference Rate in
its reasonable discretion (§ 315 BGB).

[In the casef all Securities with a CM8SD as Reference Rate, the following applies

3)

Reference Raté'Reference Raté means,subject to the occurrence of a Reference Rate
Cessation Eventhe rate (expressed as a percentage per anegual to the constant
matuity swap rate for U.S. dollar swalsCMS-USD") at the relevanReference Rate
Maturity.

(@) The CMSUSDwill be determined by referente the Screen Page at the Reference
Rate Time (local time of the Reference Rate Financial Centre) on the relevant
Interest Determination Datas determined by the Calculation Agent.

(b) If the relevant information is not availalia the Screen Pagy the Reference Rate
Time (local time of the Reference Rate Financial Centre) on the relevant Interest
Determination Datethen theCMS-USD at the relevanReference Rat&laturity
will be a percentage determined on the basis of thenmaidketSemtAnnual Swap
Ratequotations provided by five leading swap dealers, one of which may be the
Issuer or its affilate, in the New York City interbank market at approximatiegy
Reference Rate Time (local time of the Reference Rate Financial Centre) on such
Interest Determination Date.

For this purpose, theSemiAnnual Swap Raté' means the mean of the bid and
offered rates for the seng@innual fixed leg, calculated on tfiesert applicable day
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count basig of a fixedfor-floating U.S. dollar interest rate swap transaction with a
term equal to sucReference Rat®laturity as of suchnterestDetermination Date

with anacknowledged dealer of good credit in the swap market, where the floating
leg, calculated on an 30/360 day count basis, is equivalent fiogke underlying

rate] rate that appears ofRefinitiv Pagg{insert other][Screen Pagewith a
maturity of threemonths

The Calculation Agent will select the five swap dealers and will request the principal
New York City office of each of those dealers to provide a quotation of its rate.

If at least three wuptations are provided, the CMESD for suchReference Ra-
Maturity for thatIinterestDetermination Date will be the arithmetic mgaounded,

if necessary, to the nearest one hundred thousandth of a percentage point, with
0.000005 rounded upwards}) the quotations, eliminating the highest and lowest
guotatiors or, in the event of equality, one of the highest and one of the lowest
guotations. The quotations referenced in the two preceding sentences may be
effected by reference to and using quotations or tradable market prices that are made
available by such sap dealers via electronic data providers or electronic trading
platforms as selected by the Calculation Agent.

If fewer than three quotations are provided, the Calculation Agent will specify the
Reference Rate in its reasonable discretion (8 315 BGB).

[(c) Incase

(1) the[insert underlying rate] to be used pursuant to paragraph (b) above is as of
such time either no longer available, ceases to existased on a determination

and publication of aelevant central bank or a supervisory autharityo longer
represents the underlying market and economic reality that such rate is intended to
measure anduchrepresentativeness will not be restqred

(2) aReference Rate Cessation Event andapiication of§[7][9] , the Calculation
Agent shall forthe purposes of the determination pursuant to paragraph (b) above

() select in its reasonable discretion a replacement reference rate that is then
commonly used forfixed-for-floating U.S. dollar interest rate swap
transaction with a term equal to suchfétence RatdMaturity, which may

in the case of (2)éthe floating rate basis of the Replacement Reference
Rate and

(i) any applyan adjustment spread to take into account any economic
difference between such two references foked-for-floating U.S.dollar
interest rate swap transactionth a term equal to such Reference Rate
Maturity.]]
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[In the case of all Securities witm&FR based on an RFRompounded Method, the following
applies

(3) Reference RatéReference Raté meanghe compounded Risk Free Régxpressed as a
percentage per annurmdlculated according to the following formula:

[Insert in the case of compounding with Observation Period Shift or Lockout:

B p — »p
]

[Insert in the case of compounding with Lookback:

B Y p

[, and the resulting percentage will be rounded if necessary to the fourth decimal place, with
0.00005 per cent. being rounded upwagrds

Where

"do" means the number of Calculation Days in the [relevant] [Interest P§Dbdervation
Period

"I" meansan index representing eadBalculation Dayin the [relevan} [Observatioh
[Interes} Period

"n" means for any Calculation Day in tfrelevant [Interest Periofl[Observation Peridd
the number of calendar days from, and including, such Calculation Day to, but excluding,
the following Calculation Day.

"d" means the number of calendar days in [ttebevant [Interest Periop[Observation
Period

[In the case of all Securities witim & FRIndex the following applies

(3) Reference RatéReference Raté meanghe compounded rate (expressed as a percentage
per annumyalculated according to the following formula:

Y

(3a) If R (final) [with respect to any Interest Per]ad not published, then the compounded rate
(expressed as a percentage per annum) calculated according to the following formula shall
be the Reference Rate:
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[, andthe resulting percentage will be rounded if necessary to the fourth decimal place, with
0.00005 per cent. being rounded upwards

Wherethe following applies

"do" means the number of Calculation Days in[tiedevani Observation Period.

"I" meansan index representing ea€lalculation Dayin the[relevan} Observation Periad
"ni" means for any Calculation Day in tfeelevan} Observation Period the number of
calendar days from, and including, such Calculation Dapub excluding, the following
Calculation Day.

"d" means the number of calendar days in[thkevan} Observation Period.

[In the case of all Securities other than Dual Currency Securities, the following applies

(4)

Interest AmountThe[respectivg"Interest Amount” is the product of the Interest Rate, the
[Nominal Amount [Calculation Amourjtand the Day Count Fraction.

The [respectivg Interest Amount becomes due for payment in the Specified Currency on
the[relevant Interest Payment Date in accordance with the provisiondaif§he Special
Conditions}

[In the case of all Dual Currency Securities, the following applies

(4)

[(5)

Interes Amount The [respectivg "Interest Amount" is calculated by the Calculation
Agent according to the following formula:

Interest Amount = Interest RateflMominal Amount [Calculation Amourjtx Day Count
Fraction [/FX (K)][/FX1 (k)] [/FX2 (k)] [x FX (K)]
[x FX1 (K)] [x FX2 (K)].

The[respectivgInterest Amount becomes due for payment in the Payment Currency on the
[relevan} Interest Payment Date in accordance with the provisions506f8the Special
Conditions}

Day Count Fraction"Day Count Fraction" for the purpose of calculating the Interest
Amount for an Interest Period meditise Day Count Fractiqror, following the exercise of
the Issuer's Switch Option, the Day Count Fragjion

[In the case 0f30/360, "360/360 or "Bond Basi$in accordance with ISDA 2000, the following

applies
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["Day Count Fraction; §'ymean$ [30/36Q [360/36Q [Bond Basi} in accordance \th

ISDA 2000, calculated athe number of days in the Interest Period divided by 360 (the
number of days to be calculated on the basis of a year of 360 days witkdag 8@nths
(unless (ithe last day of the Interest Period is the 31st day of a monttinédirst day of

the Intered Period is a day other than the 30th or 31st day of a month, in which case the
month that includes that last day shall not be considered to be shorteneddayar3onth,

or (ii) the last day of the Interest Period is th&t lday of the month of February, in which
case the month of February shall not be considered to be lengtheneddayar8onth)).

[In the case 0f30/360, "360/360 or "Bond Basi$in accordance with ISDA 2006, the following
applies

['Day Count Fraction; §'ymean$ [30/36Q [360/36Q [Bond Basi$ in accordance with
ISDA 2006, calculated athe number of days in the Interest Period divided by 360,
calculated using the following forrtau

. o@em9 9 om - - $ %

$ A8 O& @A A O 4
oQTm

Where:
"Y1" is the year, expressed as a number, in which the first day of the Interest Period falls;

"Y2" is the year, expressed as a number, in which the day immediately following the last
day includedn the Interest Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last day included in the Imést Period falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period, unless such
number would be 31, in which case Wmill be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included
in the Interest Period, unless such number would be 31 arsdgbeater than 29, in which
case D will be 30]
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[In the case of30E/360 or "Eurobond Basisin accordance with ISDA 2000 (German interest
calculation method), the following applies

['Day Count Fraction; §'ymean$ [30E/36Q [Eurobond Basisin accordance with ISDA

2000 (German interest calculation method), calculatedeasumber of days in tHaterest

Period divided by 360 (the number of days to be calculated on the basis of a year of 360
days with 12 3@lay months, without regard to the date of the first day or last day of the
Interest Period unless, in the case of the final Interest Péneé&inal Payment Date is the

last day of the month of February, in which case the month of February shall not to be
considered to blengthenedo a 30day month)]

[In the case df30E/360 or "Eurobond Basisin accordance with ISDA 2006, the followiapplies

["'Day Count Fraction; §'yjmean$ [30E/36Q [Eurobond Basisin accordance with ISDA
2006, calculated abe number of days in the Interest Period in respect of which payment is
being made divided by 360, calculated on a formula basis as follows:

EO.I.(pJ[Q 9 om - - $ %

$A#1 O& ®AAOD [
oQT

Where:
"Y1" is the year, expressed as a number, in which the first day of the Interest Period falls;

"Y2" is the year, expressed as a number, in which the day immediately following the last
day included irthe Interest Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day immediately following
the last day included in the IntstePeriod falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period unless such
number would 31, in which case ill be 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included
in the Interest Period, unless such number is 31, in which caseuld be 30.

[In the case of30E/360 (ISDA) in accordance with ISDA 2006 (German interest caltiah
method), the following applies

['Day Count Fraction; §'mean$ 30E/360 (ISDA) in accordance with ISDA 2006 (German
interest calculation method), calculatedthe number of days in the Interest Period in
respect of which payment is being made diditty 360, calculated on a formula basis as
follows:
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L S99 oT - - $ 9

s )
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Where:
"Y1" is the year, expressed as a number, in which the first day of the Interest Period falls;

"Y2" is the year, expressed as a number, in which tlgandenediately following the last
day included in the Interest Period falls;

"M1" is the calendar month, expressed as a number, in which the first day of the Interest
Period falls;

"M2" is the calendar month, expressed as a number, in which the day inetyefdiiawing
the last day included in the Interest Period falls;

"D1" is the first calendar day, expressed as a number, of the Interest Period, unless (i) that
day is the last day of February, or (ii) such number would be 31, in which ¢asé Be
equato 30; and

"D2" is the calendar day, expressed as a number, immediately following the last day included
in the Interest Period, unless (i) that day is the last day of February but not the Final Payment
Date, or (ii) such number would be 31, in which dasavill be equal to 3Q.

[In the case ofAct/360, the following applies

['Day Count Fraction; §')mean$ Act/360, calculated athe actual number of days in the
Interest Period divided by 340.

[In the case ofAct/365 (Fixed), the following applies

['Day Count Fraction; §')/mean$ Act/365 (Fixed), calculated dlse actual number of days
in the Interest Period divided by 3§5.

[In the case ofAct/Act (ISDAY), the following applies

["Day Count Fraction; §'imean$ Act/Act (ISDA), calculated athe actual number of days

in the Interest Period divided by 365 (or, if a portion of that Interest Period falls into a leap
year, the total of (A) the actual number of days in the Interest Period that fall into the leap
year dividel by 366, and (B) the actual number of days in the Interest Period that do not fall
into the leap year divided by 36B).

[In the case of Act/Act (ICMA), the following applies:

"Day Count Fraction" for the purposes of determining an Interest Amoumégpect of an
Accrual Period is Act/Act (ICMA), calculated as follows:
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[[ (i) if the Accrual Period is equal to or shorter than the Interest Period during whichl]it falls,
the number of days in the Accrual Period dividedthg product of (1)the number bdays
in such Interest Peridand (2) the number of Interest Periods normally ending in any.jyear

[[(ii) if the Accrual Period is longer than the Interest Petitdte sum of

(A)  the number of days in such Accrual Period falling in the Interest Period in which the
Accrual Period begins, divided ljthe product of (J)the number of days in such
Interest Periofland (2) the number of Interest Periods normally ending in ong year
and

(B)  the number of days in such Accrual Period falling in the next Interest Period divided
by [the product of (1)the number of days in such Interest Pefartl (2) the number
of Interest Periods normally ending in any ydar

§3
Redemption[, Automaic Early Redemption]

[(1)] The Securities are redeemed by payment of the Redemption Amount [iBpbefied
Currency [Payment Currengdyon the Final Payment Date pursuant to the provisionsbof §
of the Special Conditions.

[In the case of all TARN Exme Securities, the following applies:

(2) If an Early Redemption Event has occurred, the Securities are automatically redeemed early
at the Early Redemption Amount on the immediately following Interest Payment Date
pursuant to the provisions of58of theSpecial Condition$.

84
Redemption Amount[, Early Redemption Amount]

[In the case of all Securities other than Dual Currency Securities, the following applies

[(1)] The Redemption Amount is specified il ®f the Product and Underlying D3ta.

[In the cae of all Dual Currency Securities, the following applies

[(1)] The Redemption Amount will be calculated or specified by the Calculation Agent as follows:

Redemption Amount fNominal Amoun}| Calculation Amourit[/ FX (final)] [/FX1 (final)]
[/FX:2 (final)] [x FX (final)] [x FX1 (final)] [x FX (final)] ]

[In the case of Dual Currency Securities with Conversion Right, the following applies:

However, the Redemption Amount is not less than the Minimum Anjpunt.
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[In the case of all TARN Express Sedesit the following applies:

(2)

Early Redemption AmouniThe Early Redemption Amount is equal to tiidominal
Amoun{[ Calculation Amourit]]
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Product Type 3: Range Accrual Securities

[Option 3: In the case diTARN Expreds[KnocklIn] [Duall Range AccrualDual Currency
Securities, the following applies

§1

Definitions

[In thecaseof Act/Act (ICMA), the following applies

"Accrual Period" means each period for which an Interest Amount is to be calcglated.

["Administrator * means the Administrator as specified inl &f the Product and
Underlying Datd.

["Aggregate Maximum Interest Raté' means the Aggregate Maximum Interest Rate as
specified in 81 of the Product and Underlying D4ta.

["Aggregate Minimum Interest Raté' means the Aggregate Minimum Interest Rate as
specified in 8L of the Product and Underlyiridata]

"Banking Day" means each day (other than a Saturday or Sunday) on which the Clearing
System[and the Tran&uropeamutomatedReattime Gross settlement Express Transfer
System (TARGET2")] is open for businedsnd commercial banks afareign exchange
markets settle payments in the Banking Day Financial Gentre

['Banking Day Financial Centre' means the Banking Day Financial Centre as specified
in 81 of the Product and Underlying Ddta.

"Calculation Agent' means theCalculation Agent as specified in2§(2) of the General
Conditions.

["Calculation Amount" means the Calculation Amount of the Series as specified.iof§
the Product and Underlying Ddlta.

['Calculation Day' means each day on which the Risk Free Ratdn@mmallyj
[published[ fixed] by the Administratot.

["'Call Date" meandeach Call Date as specified il ®f the Product and Underlying Dhata
[[each Banking Day[the last Banking Ddyof the montHinsert relevant month(k¥tarting
from the First CalDate to thgFinal Payment Datdinsert other datg .]

["Change in Law' means that due to

(@) the coming into effect of changes in laws or regulations (including but not limited
to tax laws or capital market provisions) or
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(b) a change imelevant case law or administrative practice (including the administrative
practice of the tax or financial supervisory authorities),

if such changes become effective on or after the First Trade Date,

[(@) the holding, acquisition or sale of assets thatreeeded in order to hedge price risks
or other risks with respect to its obligations under the Securities is or becomes
wholly or partially illegal for the Issudor

(b) the costs associated with the obligations under the Securities have increased
subsantially (including but not limited to an increase in tax obligations, the
reduction of tax benefits or other negative consequences with regard to tax
treatment).

The Issuer determines in its reasonable discretion (8 315 BGB), whether this is the case.
if such changes become effective on or after the First Tradg Date.

"Clearing System means[Clearstream Banking AGrrankfurt, Mergenthalerallee 61,
65760 Eschbor@iCBF")] [Clearstream Banking S.A., Luxembour@BL") and Euroclear
Bank SA/NV (‘Euroclear Bank") (CBL and Euroclear are individually referred to as an
"ICSD" (International Central Securities Depository) and, collectively, t@SDs")]
[Monte Titoli S.p.A] [Insert other Clearing System[s)

['CMS-EUR" means the CM&EUR (Constant Maturity Swagate in eurg as specified in
§ 2 (3) of the Special Conditions.

["CMS-USD' means the CM&JSD as specified in 8 (3) of the Special Conditions.
["Conversion Event meanseach of the following events:

[[(@) a Reference Rate Cessation Event has occurrednanslitable Replacement
Reference Rat@s specified in §9] [7] (1) of the Special Conditiong available;

(b) [or an adjustment pursuant td§ [7] (2) or (3) of the Special Conditions is not
possille or unreasonable for the Issuer and/or the Security Hdlpers;

[In_the caseof all Dual Currency Securitiewvith a conversion right of the Issuer, the
following applies

[[(@)][(c)] no suitable New Fixing Sponsor (as specified i@ (8) of the Special
Conditions) or Replacement Exchange Rate (as specified {{2)8of the Special
Conditions) is availablewhether this is the case shall be determined by the
Calculation Agent in itsgasonable discretion (8 315 BGB);

[(D)][(d)]due to the occurrence of special circumstances or force majeure (such as
catastrophes, war, terror, insurgency, restrictions on payment transactions, entering
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of the currency used for the calculation into thedpelan Economic Monetary
Union, withdrawing of the relevant country from the European Economic Monetary
Union and other circumstances having a comparable impact on the respective
Security) the reliable determination[&iX is] [FX1 and/or FX is/ard impossble or
impracticable]]

([l e) a Change in Layand/or a Hedging Disrupti¢iand/or Increased Costs of
Hedgingd occuid]];]

whether this is the case shall be determined by the Calculation Agéstreasonable
discretion (8 315 et seq. BGR)

['Day Count Basi$ means the Day Count Basis as specified § 1 of the Product and
Underlying Datd.

"Day Count Fraction" means the Day Count Fraction as specified 2(4) of the Special
Conditions.

['Dai |l y"mimd onPDati hgaspeorfied in A 1 of the F
Daf a

['Dai | y'"meamsDatiHeasCapeci fied in A 1 of the
Daf a

["Discount' means the Discount as specified § 1 of the Product and Underlying Data.

["Early Payment Daté' means the Interest Payment Date immediately following the day
on which an Early Redemption Event has occujred.

["Early Redemption Amount” means the Early Redemption Amount as specifieddn®
of the Special Conditions.

[An "Early Redemption Event' occurs, if the sum of all Interest Rates specified up to an
Interest Determination Date (including) reaches or exceeds the Ouickiterest Rate on
an Interest Determination Dajte.

["EURIBOR" means the EURIBOR as specified i2 §3) of the SpeclaConditions]

["Eurozon€' means the countries and territories listed in the Annex of Council Regulation
(EC) No. 974/98 of 3 May 1998 on the introduction of the Euro, in its current vérsion.

"Final Payment Daté' means the Final Payment Date, as specifie8@1 of the Product
and Underlying Data.

['First Call Date" means the First Call Date as specified id 8f the Product and
Underlying Datd.
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[In case of RFR witDbservation Period Shifthe following applies

"First Day of the Observation Period' means for each Interest Period the First Day of the
Observation Period as specified in 8§ 1 of the Product and Underlying Data. If such date is
not a Calculation Day the immediately preceding day that is a Calculation Day will be the
First Day of the Observation Peripd.

["First Interest Payment Daté' means the First Interest Payment Date as specified.in 8
of the Product and Underlying Ddta.

"First Trade Date" means the First Trade Date as specified h & the Product and
UnderlyingData.

["Fixing Sponsof' means the Fixing Sponsor as specified it §f the Product and
Underlying Datd.

["Fixing Sponsor" means the Fixing Sponsgoas specified in 8 of the Product and
Underlying Data.

"Fixing Sponsor" means the Fixing Sponsoas pecified in 81 of the Product and
Underlying Datd.

["Frozen Period' means, with respect to an Interest Period, each period starting on the
[Insert numbgf"® Banking Day prior to the respective Interest Payment Date
[(including)][ (excluding] up to the respective Interest Payment Date (excluding).

["FX" means thqofficial] [fixing of thel FX Exchange Rat§(mid exchange ratg)as
[reported and/grpublished[for] [af] [[Inserf [p.m] [a.m] ([Munich] [Inser{ local timg
by the Fixing Sponsdwhich appeaifson the FX Screen Page (or any succepsge)[at
approximatelyfinserf [p.m] [a.m] ([Munich] [Inser{ local tim&].]

[In the case odll Dual Currency Cross Rate Securitiéke following applies:

["FX1" means thdofficial] [fixing of thgd FX Exchange Raig(mid exchange ratghs
[reportedand/ot published[Inser{ [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
[which appeaifjson the FX Screen Page (or any succepage)[at approximatelyinserf
[p.m] [a.m] ([Munich] [Inser{ local tim@g].]

["FX2" means thdofficial] [fixing of thegl FX Exchange Rate[(mid exchange ratghas
[reported and/dmpublished[Inserf [p.m] [a.m] [Inser{ local timg by the Fixing Sponsor
[which appeaison the FX Screen Page (or any succepage)[at approximatelyinserf
[p.m] [a.m] ([Munich] [Inser{ local tim&].]

["FX Calculation Date" meanseach day on whiclkX; and/or FX] [is] [ard [reported
and/ot published by thé&ixing Sponsofor, if FX [1 and/or FX [(mid exchange rat§)is
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derived by the Calculation Agent from other exchangefvateys scheduled to beublished
by the Fixing Sponsdr.

["FX Call Event" mean§, with respect td-X; and/or FX, as the case may beachof the
following events:

[(@) no suitable New Fixing Sponsor (apecifiedin 8[8][9] (1) of the Special
Conditions) or Replacement Exchange Rate (as specified8{j% (2) of the
Special Conditions) iavailable whetherthis is the case shall be determined by the
Calculation Agent in its reasonable discretion (8 315 etB&&)[,]]

[([6]) due to the occurrence of special circumstances or force majeure (such as
catastophes war, terrorjnsurgencyrestrictions on payment transactions, entering
of the currency used for the calculation into the European Economic Monetary
Union, withdrawing of the relevant country from the European Economic Monetary
Union and other ciemstances having a comparable impacffox] [FX: and/or
FX2] the reliable determination of theespectivg [FX] [FX1 and/or FX] is
impossible or impracticabldor the Calculation Agefi{ ,]]

[([6]) aChange inLaw[and/or a Hedgin@isruptiorj[and/orincreasedCost of Hedginf
occuis] [,]]

[([6]) an adjustment pursuant {® 8 (1) [or] 8 [9][0]([0])] of the Special Conditions is
not possible or nakasonablevith regard to the Issuer andtbie Security Holders;
whether this is the case shall be determined by the Calculation Agent in its
reasonable discretion (8 315 et seq. BI3B)

["FX Exchange Raté means thgexchange rate for the conversion of fl&pecified
Currency[PaymentCurrency [, expressed as units (or fractional units) of t8pecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[The FX Exchange Ratgaq[is alsq specified in §1][ 2] of the Product and Underlying
Datal]]

[In the case oéll Dual Currency Cross Rate Securitigke following applies:

["FX Exchange Rate" means thdexchange rate for the conversion of {l8pecified
Currency[Payment Currengy[, expressed as units (or fractional units) of [fBpecified
Currency [PaymentCurrency per unit of thgUnderlying Currency[PaymenCurrency] .]
[[The FX Exchange Ratdaq[is alsq specified in §1][2] of the Product and Underlying
Datal]]

["FX Exchange Rate" means thdexchange rate for the conversion of {l8pecified
Currency[Payment Currengyf, expressed as units (or fractional units) of t8pecified
Currency [PaymenCurrency per unit of thgUnderlying Currency[PaymentCurrency] .]
[[Thel FX Exchange Ratdad][is alsqg specified in §1][ 2] of the Product and Underlying
Datal]]
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